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2024-12-06 2023A  2024E  2025E  2026E  2023A  2024E  2025E  2026E

MEBERTT  601838.SH 16.15 3.06 3.46 3.96 4.55 0.95 0.83 0.73 0.64 EFUEH
7NERTT  002966.SZ 7.97 1.22 1.35 1.50 1.66 0.75 0.72 0.66 0.61  RFUEFE
ERHIT  601128.SH 7.58 1.09 1.29 1.54 1.83 0.82 0.85 0.75 0.67 SRFUEFE
THERIT  002142.8Z 24.53 3.87 4.10 4.49 4.95 0.92 0.84 0.74 0.66  SRFUEH
XW4RTT  601166.SH 18.26 3.71 3.76 3.97 4.28 0.54 0.50 0.46 0.43  SRFUEFE
AWRTT  600036.SH 36.91 5.81 6.08 6.39 6.83 1.01 0.92 0.83 0.76  RFUEFE
IH®RIT  601398.sh 6.32 1.02 1.03 1.07 1.12 0.66 0.62 0.57 0.54 Eiized
BiRMRIT  601939.SH 8.27 1.33 1.32 1.36 1.43 0.70 0.65 0.61 0.57 bz
EBERIT  601229.SH 8.50 1.59 1.62 1.70 1.79 0.55 0.52 0.49 0.46 iz
KT  601577.SH 8.80 1.86 1.97 2.21 2.51 0.59 0.54 0.48 0.44 Eiizd

FRIFAE: Wind, FZulZer50
. HESENES 2024 £ 12 B 6 BIEN;
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BEREZBERH, BRBNESTENEERE, 5AMB~FEXRE, BRIREN, THXHBEEE, SFMK,
FBURE XK, $551% 9 B Z Bt Xt /= T #HFBsk#t—2 088, PREBUARS IR & EE# B /=g kB Efg,
BERIRMM B X TIHRARLR . RITE AL FEE TR ERER. EEBRENNBUE. INRE. B MEIE—HT
BIEFFEEE M, IGEBCRENM TR . MIRLXRE, EXGITREERE T 10 BaR/EHEEHURRERE, 1088
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NN ERBF TERRTXEH O,
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ot ‘ 0 HEAE

RtFELFTHIEROR, YHRFEFRRESRIEE. MATFE. RERE, MR ME FRRBNE,
2024/9/26 TREGREW  (XREEFERELL. BEESERUER. REIFEERIE, TELH. UHRNESRBUR, MEEL> 2R

FriE=,
2024/9/29 s BARTTE 10 B 31 BEIBFERRAMERHTTIE, KT LPR-30BP, {HE1FEI%IEREFIR I H 25
7 SR, Wit IR 0.5 M ESSES.
2024/10/12 hAAFT 10 A 25 HeXNHFEERHATAE, $Fe5MHNTFERERIEE N LPR-30BP; AEEEMEL,

RIS BT T A~ FREARNBERER, 846 1) AT BRFEATIHESOEFEXTNRER
2024/10/12 T TR B1ih; 2) B TMGSREMEERRFERERBEEESR; 3 ) MERRRRSBUEE =ML iR EREN
AR, THIBERIBUR

1) AANBUE: TOWMTFHHBRAEZEEN, BUBRME. RE. RN, TEFELETINERE; 2) IR &
2024/10/17 AEIEHSE | RARERHAXR, BREFFRHREMLE. BERFERFFIX, BRESLIALIFRMEFNTE; 3) BB,
B EHARETAIEII 100 AEHFHNBIAFERE, FRAKHE S LB ERAREMNE 4 T2,

ERRIR: EEL, Ri7. AATTEM., JWEES FLUSHEAT

B BT 5RFS: BORASERN, RUERKRER. HERE L XAZF=RHTBHRSER, F—RE 1519 FRIRT
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WHERGHTHFERSER, FTRE 2020 FRBTBERTRHAFRARATRMUERS ER, 08 XKETTIHLTHR
RET B, B1a02021 £ 10 BlRT K. LB, ERSTRET LRI TIE. 2023 F9 Bk, FHERAR
BRARTHED BN GSURIE, RIEVITFEERE, 23 FRESKFHRE ARG, L7 &H BRI T
. BX. 7M. =8 B, 8. TE 2PER/URET, H6 118 8 BFEAKHIREHMITNLKEER, Shfek
EMUEFERERURET ERENBEFHSER.
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imE I T E B8

&30 AR T RERINARF 5 58 TR

ER31L REABREBLETRM

HEE R R T ISR AAF 195K
s B ] SR A R SRR — R
o E SR A R T ST F S A 5

%

78
N

6.0

o
|

4.0

35

3.0

2020/09

2021/03
2021/09
2022/03
2022/09
2023/03
2023/09
2024/03
2024/09

BHRBRIER (%)
RED W TRFTRIEE (%)

e I \BU Y BEER TSR IEER (%)
AR RIEE (%)

— T T T T T T T T T T T T T T T

AHFR: Wind, FEARRIT. FLU550507

i

BLEE: Wind, PEANRRTT. FLUFFHEAT

}\1

BFREEEERRRABAATNARKRSE , WEARZ W THREXBFHRIRE,

HREEA IR DR RRE RN F RN A,

17/ 45



EFUESS BT - T R IR S

B BARAFESEFEREN LPRIFRERME, RNRREEXBRRANE T 50BP BMSEMURS FHLPRT
A 60BP HYIERH#TNE, GENETXY EFTRITPAFHEBEZENNAF WA A 16BP, WERMBRTINAEZIWAA
6.7%/13.6% , D AEYMRE, BEATT. BT, HETHRBTEEREIMNRER W52 18bp/12bp/8bp/7bp, 1418
RREEESNEREATXENNEES,

ER32 WHEFERIRH 5 F LPRARFHX 25 FROTBFF WL

[ [ [ [ [ [
TRIRT -0.08% -3.7% -6.5% -0.10% -4.5% -7.8% -0.18% -8.2% -14.3%
BRRT -0.09% -4.2% 7.3% -0.11% -5.0% -8.7% -0.20% -9.2% -16.0%
x5 FERT -0.09% -3.8% 1.7% -0.10% -4.6% -9.3% -0.19% -8.5% -17.0%
RAVERFT -0.08% -3.7% 12% -0.09% -4.5% -8.6% -0.17% -8.2% -15.8%
TIERT -0.06% -2.8% -5.9% -0.07% -3.4% -7.1% -0.12% -6.2% -13.0%
R A% ERAT -0.08% -3.4% -10.2% -0.10% -4.1% -12.2% -0.18% -7.5% -22.4%
BERT -0.07% -2.0% -3.5% -0.09% -2.5% -4.3% -0.16% -4.5% -7.8%
hERIT -0.06% -2.4% -5.6% -0.08% -2.9% -8.7% -0.14% -5.4% -12.4%
RAERT -0.04% -1.9% -5.7% -0.05% -2.3% -6.9% -0.09% -4.3% -12.6%
SOVERFT -0.06% -2.6% -5.2% -0.08% -3.1% -6.3% -0.14% -5.6% -11.5%
B#T SHRRIT -0.05% -2.4% -8.6% -0.07% -2.9% -10.3% -0.12% -5.3% -18.8%
FHRBT -0.05% -2.0% -5.4% -0.06% -2.4% -6.4% -0.11% -4.4% -11.8%
EERTT -0.04% 1.7% -4.5% -0.05% -2.0% -5.4% -0.09% -3.7% -9.9%
FREBIT -0.03% -0.9% -2.5% -0.04% 1.1% -2.9% -0.07% -2.0% -5.4%
R -0.03% -1.1% -3.4% -0.03% -1.3% -4.1% -0.06% -2.4% -7.6%
JERRT -0.05% 2.4% -4.8% -0.06% 2.9% 5.7% -0.12% 5.4% -10.5%
BB -0.02% -0.8% -1.5% -0.03% -1.0% -1.8% -0.05% -1.8% -3.3%
TIRRET -0.02% -0.7% -1.3% -0.03% -0.9% -1.5% -0.05% -1.6% -2.8%
EiRReT -0.03% -1.6% 2.7% -0.04% -1.9% -3.2% -0.07% -3.5% -5.9%
ST RAT -0.04% -1.6% -3.2% -0.05% -2.0% -3.8% -0.10% -3.6% -7.0%
HMNRTT -0.03% -1.3% -2.5% -0.04% -1.6% -2.9% -0.07% -3.0% -5.4%
KDRTT -0.04% -1.4% -3.4% -0.05% 1.7% -4.1% -0.09% -3.0% -7.6%
PREBRTT -0.05% -2.1% -2.9% -0.06% -2.5% -3.5% -0.11% -4.6% -6.5%
WETT HIART -0.02% -0.7% -1.4% -0.02% -0.8% -1.7% -0.04% -1.5% -3.1%
FEMERTT -0.03% -1.2% -6.8% -0.04% -1.5% -8.2% -0.07% 2.7% -15.0%
B RRT -0.05% -1.9% -5.0% -0.06% -2.3% -6.0% -0.11% -4.1% -10.9%
ERRTT -0.04% -1.8% -4.0% -0.04% 2.2% -4.8% -0.08% -4.0% -8.7%
FMRT -0.04% -1.5% -2.8% -0.04% -1.8% -3.4% -0.08% -3.2% -6.2%
ERRIT -0.03% -1.5% -3.1% -0.04% -1.8% -3.7% -0.07% -3.4% -6.7%
FERT -0.06% -2.2% -4.8% -0.07% 2.7% -5.7% -0.12% -4.9% -10.5%
BERT -0.03% -2.0% -3.2% -0.04% -2.4% -3.8% -0.08% -4.5% -7.0%
= MERTT -0.04% -2.1% -6.7% -0.05% -2.5% -8.0% -0.09% -4.6% -14.7%
R BIT -0.03% 16% 3% -0.04% 2.0% -38% -0.08% -36% 6.9%
BERET -0.04% -1.4% -4.3% -0.04% -1.7% -5.2% -0.08% -3.2% -9.5%
SERT 0.00% 0.0% 0.0% 0.00% 0.0% 0.0% 0.00% 0.0% 0.0%
BRI -0.02% -0.7% -1.5% -0.03% -0.8% -1.8% -0.05% -1.5% -3.3%
. THRT -0.03% -1.5% -2.3% -0.04% -1.8% -2.7% -0.07% -3.2% -5.0%
Rty STBRSRAT -0.03% -1.1% 1.7% -0.03% -1.3% -2.0% -0.06% -2.4% -3.7%
HRRIT -0.02% -1.0% 1.7% -0.03% -1.2% -2.1% -0.05% -2.2% -3.8%
KR AT -0.03% -1.2% -2.2% -0.03% -1.4% -2.7% -0.06% -2.6% -4.9%
HERIT -0.04% -1.5% -2.5% -0.04% -1.8% -3.0% -0.08% -3.4% -5.6%
FRET -0.04% -2.0% -3.3% -0.05% -2.4% -4.0% -0.10% -4.4% -7.2%
EWRT -0.07% -3.0% -6.2% -0.08% -3.7% -7.4% -0.16% 6.7% -13.6%
EEEP NG -0.08% -3.8% 7.2% -0.10% -4.5% -8.7% -0.18% -8.3% -15.9%
BHT -0.05% -2.0% -4.7% -0.06% -2.4% -5.7% -0.12% -4.4% -10.4%
WET -0.04% -1.5% -2.9% -0.04% -1.8% -3.5% -0.08% -3.4% -6.5%
RETT -0.03% -1.5% -2.8% -0.04% -1.8% -3.3% -0.07% -3.2% -6.1%

ARFIR: wind, LT A SR, LU T

B {LBRRY 2025 FREMRIAIEERUTE 5BP. 11 B 8 H@id 8y ( B &k X FHRIEHIUE it 77 B R SR Btk frE
BRIEFSAINER) PIRE 1) —K MBI 6 FZTth MBUR SE TS PREN, 2024-2026 FH/F 2 512T, BTEHREE
BRMBRS; 2) M 2024 714, ELHFEF NG TBUF TG SF 2 4HF 8000 27T, HRBUFMHEEMT, TI1H
TR, RITTERERMRS 4 H12T; 3) 2029 FRMEFEEEINM AKX BUERM RS 2 H12x, MREERER,

HABENE, BiR: 1) SEPEHEXHREELBSMIRRL; 2) Gl SR> Bk RRSE 7%-8%KEH, X
BEMTIHHELMLAN 178P, 3 25 .8 EMYINE 5BP, 52 BIHESFIATEEERLNG, HEEnEYMW
REEM, BEFMEHE.

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 18/ 45



SEFUESE 1T - T EEEBIRS

ER33  {LRBUREN ER34 BUREBNEZHRE
it AHRAR
CTERTIIBA MR 123.4%, FEMREBASORMESBHMHE5TFZT,
EETEUSN [Heh, EBO?ﬂZf?, WATBA A ERS40.7H1ZT, %‘&%%14.37?{27:, HLRTER
B S 5 467 .5% BT L
[EEAKREZSMAENCHZ T B FRSRE, 53ELH. (1Z5)
s 2024 4E FFiA, YE4E T S A IS TTBURF & TR 35 2 HB0001ZTE, 0]

BAEESY S, FIIATAR, RitTRRERERSIHZT.

D029% RN R A AN KBRS 25 L, TiRRA PR, 2.8 71L - 3,292,377.65 pay PO
i mEs A [EREHARD AR TIREE, BE R T HA6000L AL, 2025e | 2.87{Z  -1680 | 3,545890.73  7.70%  -0.05%
2026e | 2.87/1Z 1680 | 3,811,832.54  7.50%  -0.04%

N LR AR ARRLR, ATERR, AERE, RBRAS . .
BHR | s PTLBENOERSOBIE, EANEXBRARAR. HHOHE, = 2027 | 800012 480 4,093,908.14  7.40%  -0.01%
BEE RRRARTUEUREHAARLR, EXR\SIAIEARLR 2028¢ | 800012 -480 4,392,763.44  7.30%  -0.01%

8, ETEESRATRE, MRERRIEN, FFREDH.

k. @, LA AR SR, AR, A - T 5000 - T

FRIFE: BRSSPI FHIFE: wind, JHESS, FEARRT. FLIUEBFHRI

KA BURFIRESYSHLAATE RN ERRR. EFIRNE, ROE=FEETERRETE=THINRE TBORFIRE
SR, I ARTHESUR FEER, M RITENT FER SRR MR BORT X a9 SRt M m e 5EhH BRI
ERR, BEHBRESHMRARATIRARTERRITE. SEMUR, RITSHEFERBENRESUE], RERTEEK
¥, —HEASEERTENRENTTA, BIMIESTRNREN BENHINRBETR. SHEETK. DEFRSHTERE
B, WEFIHRTAS, —TTHELTFHRRAMIRRENS, —TEERBTALMHENRET BLHR Bk R
B, UREFRENNHFELL, FEFEABNGFEZ MNTIERE, KRE 2025 F, BHBRNRESHNHNTER
AREERFRENEFREE—EREEBROTEZEEN,

ElIFR35 BURFIRESIEE

_———— e e ————— e -

‘/ \l Il \‘

NFTZHTREAE : : : EETTHHIE |
TR VR ! Effl sk ! : :
LPR  amhE |

l‘ /, ‘\ /I

_________________________

R FPEANRRTT. FLUS AT

B SCOE SRR BRERE . MR R RE, 2022 £ 9 Bk, BARTREF BIERERN X TR, 8lF 2024
F10 AR, RTGFRNEHABHE 6 L TH, WERZIERTREMARIER ™A, Hb 2-5 £ HFR TEREAEY
BR, RiEEEI 1 MESR, SRR —KEMAMRIFES, SXURERAXHEREEE TR, RERMLTR
mEMN RIEEIRT.

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 19/ 45



SEFUESE 1T - T EEEBIRS

FERRRIE (%) o
KT TI S (ER
20155E108 2022%9H8 2023467 2023497 202341258 2024478 20244108
SEH 0.30 0.25 0.20 0.20 0.20 0.15 0.10 -20
=1AB 1.35 1.25 1.25 1.25 1.15 1.05 0.80 -55
E3: 1.55 1.45 1.45 1.45 1.35 1.25 1.00 -55
s — 1.75 1.65 1.65 1.55 1.45 1.35 1.10 -65
g —fF 2.25 215 2.05 1.85 1.65 1.45 1.20 -105
ﬁ%x,% Eg,&ﬁ =% 2.75 2.60 2.60 2.20 1.95 1.75 1.50 -125
A7k |z
R 2.75 2.65 2.50 2.25 2.00 1.80 1.55 -120
—E 1.35 1.25 1.25 1.25 1.15 1.05 0.80 -55
THEER. BHE
B, BARA =% 1.55 1.45 1.45 1.45 1.35 1.25 1.00 55
hE 1.55 1.45 1.45 1.45 1.35 1.25 1.00 -55
EERE I R R T B R KR T6 0 0
HEFR 1.00 0.90 0.90 0.90 0.70 0.60 0.20 -80
N —X 0.55 0.45 0.45 0.45 0.25 0.15 0.10 -45
BT

+txX 1.10 1.00 1.00 1.00 0.80 0.70 0.45 -65

ERFR: ATEM. FLUFTHTAT
i ATIETRRIT. LMW RIT. BRIRTT, FERTHIE RS

BIGRARENESKE, SF 4 B EEUETFIHSTARFE T TRRMLFRERNE N ETRTEERE, F
FREXEMERN R BERARERETE, RIFASNE, EHRTEE 2401 JFHERTHTIRE 23 F£ T 7BP =
0.75%, TH4F, K77 22 FZ /A TR T AMERAERFE, B LhRTEHNERTIRIER 0.1%09 MM ETE
—E=(8), BFRTRKEARLFIR R

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 20/ 45



SEFUESE 1T - T EEEBIRS

ER37 FEHERHERTH

HATERFIER (%) WFERERFE (%) DMNERERFE (%)
24H1 TEEEBI (%) 23A 24H1 ERELBI (%) 23A 24H1 EFRELBI (%)
TERT 0.68% 0.63% -0.05% 1.02% 0.99% -0.03% 0.26% 0.23% -0.03%
BIRRST 0.64% 0.61% -0.03% 0.98% 0.94% -0.04% 0.24% 0.24% 0.00%
PRI 0.69% 0.64% -0.05% 1.19% 1.11% -0.08% 0.24% 0.23% 0.00%
RIBRIT 0.85% 0.81% -0.05% 1.11% 1.06% -0.05% 0.24% 0.23% 0.00%
R R1T 0.37% 0.35% -0.02% 0.87% 0.83% -0.04% 0.22% 0.21% -0.01%
BERT 0.80% 0.64% -0.16% 1.09% 0.90% -0.19% 0.40% 0.29% -0.10%
RIERIT 1.28% 1.09% -0.19% 1.43% 1.22% -0.21% 0.30% 0.27% -0.03%
R4#RTT 1.16% 0.93% -0.23% 1.40% 1.16% -0.24% 0.27% 0.22% -0.06%
THERTT 1.28% 1.09% -0.18% 1.49% 1.28% -0.21% 0.21% 0.20% -0.01%
FHRIRFT 1.15% 1.21% 0.06% 1.34% 1.43% 0.09% 0.36% 0.32% -0.04%
HEERIT 0.94% 0.83% -0.11% 1.12% 1.00% -0.12% 0.21% 0.20% -0.01%
FRBIT 0.94% 0.81% -0.13% 1.13% 1.00% -0.13% 0.21% 0.20% -0.02%
HERIT 1.47% 1.23% -0.24% 1.58% 1.33% -0.24% 0.31% 0.24% -0.07%
TIRRST 0.84% 0.80% -0.04% 0.96% 0.91% -0.05% 0.23% 0.20% -0.03%
iR 0.81% 0.78% -0.03% 0.97% 0.92% -0.04% 0.21% 0.20% -0.01%
KibRT 0.63% 0.59% -0.05% 0.79% 0.72% -0.07% 0.33% 0.30% -0.02%
AREBERTT 0.91% 0.82% -0.09% 1.04% 0.97% -0.06% 0.39% 0.19% -0.20%
FRIMERTT 0.65% 0.69% 0.04% 0.76% 0.84% 0.09% 0.41% 0.36% -0.05%
EHRT 0.73% 0.63% -0.10% 0.89% 0.77% -0.12% 0.21% 0.20% -0.01%
TN RET 0.62% 0.70% 0.09% 0.79% 0.91% 0.12% 0.27% 0.25% -0.02%
HERRIT 0.98% 0.81% -0.16% 1.20% 1.02% -0.19% 0.25% 0.20% -0.05%
FERT 0.75% 0.78% 0.03% 0.90% 0.97% 0.07% 0.30% 0.27% -0.03%
ARET 0.42% 0.39% -0.03% 0.71% 0.67% -0.03% 0.21% 0.20% -0.01%
EREIT 0.44% 0.42% -0.02% 0.60% 0.60% 0.00% 0.23% 0.21% -0.02%
PRET 0.59% 0.54% -0.05% 0.70% 0.64% -0.06% 0.22% 0.20% -0.01%
EriTiReT 0.82% 0.75% -0.07% 1.04% 0.97% -0.07% 0.27% 0.24% -0.03%
EHAfT 0.65% 0.61% -0.04% 1.03% 0.99% -0.05% 0.24% 0.23% -0.01%
RetrtT 1.13% 0.98% -0.15% 1.32% 1.17% -0.16% 0.28% 0.24% -0.04%
WRT 0.77% 0.73% -0.03% 0.92% 0.89% -0.03% 0.29% 0.24% -0.05%
RiFtT 0.48% 0.45% -0.03% 0.67% 0.64% -0.03% 0.22% 0.21% -0.01%

FHRFR: LaiEg, FLUESHEA

S EGFRBAENEBERE, NFEERFIERE, XEHETRITFEERDEIAKRR 23 FEHNE, HRALLFIREREE
BBt 23 FRILE T KT, ERTIEST B EEARRATFR AR R 755 IR L 23A T B 6BP/OBP £ 2.21%/2.09%

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 21/45



EFUESS BT - T R IR S

ER38 HMALIAZESEIR

2024 £4EK | IRLEAL (BP) | 2024fE¥EER | BtEEAL (BP)

TRRT 1.82% 2.04% 22 2.04% 0 1.75% 1.89% 14 1.84% 5
EIRRT 1.85% 1.95% 10 1.92% 3 1.73% 1.77% 4 1.72% 5
PERIT 1.75% 2.18% 43 2.19% 1 1.65% 2.09% 44 2.06% -3
RARAT 1.84% 1.96% 12 1.92% -4 1.70% 1.78% 8 1.70% -8
ZIBRIT 2.26% 2.45% 19 2.36% 9 2.19% 2.33% 14 2.21% -12
R ERT 1.63% 1.57% 6 1.51% 6 1.61% 1.53% -8 1.48% 5
BT 1.61% 1.73% 12 1.72% -1 1.52% 1.62% 10 1.60% 2
PIERIT 2.19% 2.20% 1 2.12% 8 2.06% 2.12% 6 1.98% -14
RART 2.40% 2.43% 3 2.38% 5 2.29% 2.31% 2 2.24% 7
S ARAT 2.31% 2.34% 3 2.25% 9 2.26% 2.24% 2 2.06% -18
TARIRAT 2.24% 2.33% 9 2.29% -4 2.10% 2.16% 6 2.06% -10
FERRAT 2.33% 2.39% 6 2.37% 2 2.30% 2.32% 2 2.26% -6
ERRIT 2.21% 2.25% 4 2.23% 2 2.03% 2.06% 3 2.02% -4
FRIRFT 2.16% 2.21% 1" 2.25% 2 2.09% 2.20% 1 2.18% 2
AEReT 2.35% 2.35% [0 2.33% 2 2.29% 2.24% -5 2.19% -5
JERRT 2.14% 2.15% 1 2.09% 6 2.02% 1.97% 5 1.88% 9
FRIRIT 2.39% 2.49% 10 2.42% 7 2.37% 2.45% 8 2.37% -8
TIRIRAT 2.05% 2.15% 10 2.12% 3 1.77% 2.01% 24 1.96% -5
EilgRT 217% 2.21% 4 2.16% 5 2.12% 2.08% 4 2.00% 8
STHRIT 2.42% 2.40% 2 2.29% -1 2.34% 2.33% -1 2.18% -15
HUNRET 2.32% 2.28% 4 2.21% 7 2.26% 2.19% 7 2.08% -1
KIDERAT 2.28% 2.20% 8 2.07% -13 2.12% 2.02% -10 1.88% -14
PRAERSRAT 2.24% 2.29% 5 2.28% -1 2.15% 2.23% 8 2.21% 2
HPRIRAT 2.61% 2.57% -4 2.55% -2 2.57% 2.55% -2 2.51% -4
FEMNRET 2.47% 2.38% 9 2.30% 8 2.37% 2.25% 12 217% 8
HRRT 2.37% 2.32% 5 2.25% 7 221% 2.23% 2 2.13% -10
FERRT 2.63% 2.65% 2 2.68% 3 2.66% 2.72% 6 2.75% 3
g};ﬂzﬂﬁ 2.30% 2.28% 2 2.20% 8 2.22% 221% -1 2.11% -10

BT 2.85% 2.74% -1 2.65% 9 2.88% 2.79% 9 2.64% -15
EIRIT 247% 2.50% 3 2.48% 2 2.50% 2.47% 3 2.44% 3
= 2.96% 2.81% -15 2.50% 31 3.09% 2.90% -19 2.53% 37
FERT 2.24% 2.18% 6 2.15% 3 217% 2.11% 6 2.07% 4
AR 2.13% 2.03% -10 1.95% -8 1.97% 1.88% -9 1.79% -9
BRBT 2.22% 217% -5 2.14% -3 2.09% 2.04% -5 1.99% -5
LRRT 2.26% 2.27% 1 2.19% 8 2.24% 2.26% 2 2.14% 12
HRERT 2.30% 2.30% 0 2.26% 4 231% 2.28% 3 2.22% 6
TtRRAT 2.39% 2.34% 4 2.33% -1 2.30% 2.29% El 2.20% 9
STRRRIT 2.18% 2.07% -1 1.94% 13 2.13% 2.02% -1 1.88% 14
FRIRT 2.09% 2.10% 1 2.13% 4 2.01% 2.04% 3 1.96% 8
KERBIT 2.48% 2.48% 0 2.24% 24 2.35% 2.33% 2 2.13% 20
WFERIT 2.22% 2.23% 1 2.20% 3 2.29% 2.28% -1 2.24% -4
PRBT 2.09% 2.05% -4 1.98% -7 2.01% 1.95% -6 1.83% -12
ETReT 2.24% 2.26% 2 221% -6 2.17% 2.18% 1 2.09% -9
EHAST 1.86% 2.03% 17 1.99% 4 1.77% 1.90% 13 1.84% 6
Bt 2.20% 2.25% 5 2.22% -4 2.10% 2.14% 4 2.07% -8
BT 2.41% 2.39% 2 2.32% 7 2.34% 2.32% 2 2.23% 9
RESTT 2.23% 2.20% 3 2.14% -7 217% 2.14% -3 2.04% -10

FHRFR: LaiEg, FLUESHEA

tbsh, 22 EREFESBRAE TR, MPMHEETHIRET KENBHHEE, BEHGFEHN4 28, EHRFRERRIGES
FHAE E N B B MRITARAIRLL R AR B ETRIT AR, M 22 FFERF LT 1-5 FFR A& BRER LBk
&, W17 22 /5 1-5 FHER G THERL AT 38.4%, A FFEMTIZIFRERT, K& 1) 20575595
DHEELERA; 2) IZEDFEHF R T TIEEEL R 100BP, EF I HERIE, 770FRIHET 24-25 F F iiRTEZEM
RIRNRIYAN N 4BP £4,

BFRYEERRABALATARK S, WEARZWTHRERBARRE, BEREFHIFIR AR RRE ETNEAR A, 22/ 45



EIFUEFS

RIT - ITUFERBEIRE

ER39 LHERGTEREREN

D22FRI-5F R G EMEAL (%)

BSNENSEXEHR (£4, BP)

90% ¢ - 12
80% |
- 10

70% |

60% | -8

50% | ]

ao0% | I [ ] a

] a I

30% M L4

20%

-2

10%

0% L0
REIXG® NBHEAERATSD “EERFKFASATINESLOL EXKLPHEBEIBR
TEFBER VYVERBRAE4LLRRE MEEKBEBEDPHNEHREFMNIZTBENRE FIXRRRAREFLK
BRERBRR RERBRBERERR RERREAREBRRBARERBRRRE REBERBRRE
Ghahnht AhAhAAbnAt AEAbhAmAbAAmARARAl GhBOAABARR

HRFR: LaJiE. FLUFTEAT
2 BEHETLNE, GG TEERT

RERADERESE, EEREEKERGRE, BE 2024 £ 3 ZEK, BLRTEEEKTEY 1.53%, BT
20BP, BFHMAHNBEHSBERREG —EREXEEEKEMR, 22 FMNRKTREF BT FRARNEZE, BSNE
TR EIFERFIZE TBE 10BP, EHFR T 15BP (&R T, #EIEXTHRiTH ok 10BP f18 Z12IRH1 4.3/8.6 N ETRAVEI
AR EFARE,

RRAFHFERBIFRENR LPROIFEGRAE, B% B2 S FRRTHERTRIRREE AT IR, TN
FEMAZHEEENERRR, RIVAARERTLRERES ERE,

ER41l HERAXFESRUES T

TR AR R TR T AT

F40 BFUFETEEEKTE

%
e F W RITHEZE (%)
22 r ARFE BSPSES: ] HEREFE x4F R
21
20 F = TH0.10% | TH#015% | TH020% | TH0.10% | TH015% | TH0.20% | TH0.10% | TH0.15% | TH0.20%
19
18 F }ﬁ/}n\ufﬁ SEH TFE0.05% | TF:0.10% | TF0.15% | TH0.05% | TF0.10% | TH0.45% | TF0.05% | TH0.10% | TF0.15%
1.7 F oo
16 h : TR 0.06% 0.10% 0.14% 26% 4.3% 59% 53% 8.6% 12.0%
g 1
1
15 r RN 1 AT | 006% 0.10% 0.14% 30% 48% 67% 57% 93% 128%
14 F h !
1
13 : 1 BT 0.05% 0.09% 0.12% 2.0% 3.2% 4.5% 46% 7.5% 10.4%
1.2 PR W SR S TR SR TR TR TR TR T T T Lo ) :
DN DN N DN N DN N NN NN NN NN NN N I W7 0.06% 0.09% 0.13% 2.3% 3.7% 51% 4.5% 7.2% 9.9%
SSSSSSSSSSSSSSREBS8SSS
PP e R R RENNRNEEEEHHHE @
S 2R8I F \ RET 0.06% 0.10% 0.14% 2.8% 45% 6.1% 5.3% 8.4% 11.5%
1
] o e Im——— Py —— ] o . J vy ———
AR ExelEEE s/, FLUFHEar FRER: wind, FZuFFHEAT

222 MBS ERBRANRMPRITLEERN

]
FIRFEM RIS, WRTHF

Mt EAHE . KES

BEXIXERTVEARNHRERR ., XELE 20 FERLDRBFRAER, HPLU 08 FErEE(R
BERENET

==

=]
7
- EZAN

gyl

BEmmEtRER: MNafunE, XEfF

BRI AERERRANIMRIRE,

MEBREFITHREKEARRE

TR IR PR SR R I AR B 23/ 45
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REMEMRS, FRAETHUEES; NEFnE, BEREFEN, A RaXEERE, FXERTEHE ROE
KB, BT ETFERENEENETRL, KELHT RRRKHNEN TR NH: 1) E£—X2E%E 2007
FREENE, REKEARNEF TIHNEREIAME, BRTHEBESNE; 2) FREENTRERELME, £
AREFTTITREMET 2019 F 9 BFFBRE, M/E 2020 FREHEZ ENREH —PREAFETRE 0.25%, FH4R
T 2 FERREIE,

E&k42 EEESE20 FLHHRSHE”

REBRAES BIRFE (%)

6
2008.12-2015.12 22%220233-
RE AN SR A -
5 SRR B
IS
4
3
2
1
I I
0 1

06/05 07/05 08/05 09/05 10/05 11/05 12/05 13/05 14/05 15/05 16/05 17/05 18/05 19/05 20/05 21/05 22/05 23/05 24/05

ARIFE: FBEE, Wind, FLUEFHEAT

MEERTUVEANRNPSERIKE, BIRENDTEBEER, £ 2009 F-2015 FXEH, XERTEZIRERE
WEH T8, BRETERNRNEHEE, RV BERNERKTEREEL, EBCRHRRE TREMER, SBEEHI
BrEtE EFHRYIESR, AIUHESERI M. IAIME T Rum ) EEIRITREH TR BT, K.

1) RmEMRA, LTEEFFKAXREERESM 2007 F49 3.8% 8 TITE 2015 £690.4%, FRFIETIT 341 B
R, BMARRERERT RN RERAE, A7 EH ZMEFEE R/,

2) NEFmkRE, REKBESHRDE TTEL2 MEDR, BRTESASRARRIFRETTEY, BAXKEES
A, £ERFRERBT 6%, BETHRFIRMTTEIET =8,

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 24/ 45
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5 /7= 3 /4= — <
E&x43 EXERTRBZEBATH E&x44 EERGVARRAENEEBEK
‘ _ BHE (L) TR RERAR
BBE (%) BEARE S BARHR, HH) R
4 BEFR R
% - 3.6%
4.0 [ 2.5
a8 6% L - 3.4%
’ L 2.0 | 290
- 5o | 3.2%
L 3.0%
3.4 15 4%
L 2.8%
3.2 L 1.0 3% |
- 2.6%
3.0
2% |
- 05 ’ F2.4%
2.8
1% r L 2.2%
26 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 00
M O M DM OO M DM MO MDD MO M D O% 1 1 1 1 1 1 1 1 1 1 1 20%
©SS 909909990938 9095909999¢9 © ~ ® o o 4 ~ ® = ®» e ~ °
88T 02883 TI8888 S 8§ 3§ 8 2 g 2 g g g g ¢z
~N ~N N N N N N o N N N ~N

ERFIR: FDIC, FZuFsHzAr ZHRFIR: FDIC, FZUFs5HZAT

A FRRFIREERK, FRTENEFFABIBR/ N MNAREAWS GLERE, EHERGERIK, B2 THES, &
ERELFEY, BEFRAIRS, AT L TRMA. MEEFRIRETHENRAZY], 0 MMDA KAFIZE
AERTHHESRARRFERE LS, HBABKNZIBELRED, #EKATRRETHMN XL ML, HRET
FREBENAFE,

F45 FERTUEHERS LRE

domestic-demand deposit domestic-saving deposit domestic-time deposit
70%
60%
50%
40% r
30%
20%

10% |

0% . . . . . . . . .
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016

ERFR: FDIC, FZilr5#zhir

M B RRTWRFIRME S =RMS—SNE, L0 FER, BALFERBH, KF NTENME], BEBUFFHR
ERFRAR B9 5% T BUR DURIRE FF AR o RATITUE FIBBURFIER, B RITIEIMFIR M 1991 F£ 6 B 6% A A TAZE 19989 A
90.25%, 8 FEH 10 RIFFEIGFI RKFHEE 0%MHE. SitREA, BARBMFhERRRKEY KM BEGE, BAST XAafkE
thE 1994 F£HY 86% L17% 2001 Y 147%, EAARLFHAREIMMBE ALK, 2016 F£ 9 A HARTERIES, HAR
RREEE0.1%, FEOAFIRNR, HEE 2024 F£3 A. 7 BARTERMNE, BARALER T KL 20 FHERFIRBGR,

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 25/ 45



EIFAE

S
7o

RIT - ITUFERBEIRE

ER46  HAKNELFHENRBIR

©

0O B N W A~ o N

o

BARBGRHE (%)

BRTHES “0” FUEmHA AR EH
1998 2016 2024
(01 93/01 96/01 99/01  02/01 05/01  08/01 11/01 14/01 17/01  20/01 23/01

ZRFIR: BOJ, CEIC, FZufs#zhr

MNERTENAENE, RIBARKRTHEIE, FHEFZEM 1999 FHH 1.78%Ea 17X 2017 F£RM 0.72%, EitT47
1.05 MED B MNEZ RN BIKE: MR ERARTE TT, REBENZREE 0%EAKE, FaRumfRume
K; NAFIRRE, RRARFLETH, RERLF MITENNENE, BRERFETHT, #MERESFAER, EREEAN

o

A ATE T, FKEEEFHEFIZRKE, 8 1991 FEAFEELICK, BAGRFIRREBURT X IRE 77, BAR
FTIRIRFIZR I 1991 £ 6 B HY 6% 4 NIAZE 1998 £ 9 BHY 0.25%, FF A FIZR M 1991 F£4Y 6% T47E 1998 Y 0.27%,
AE TIREREAER, AU KRR RS R, B A BRI BURF R A3 5 RIRESRA R AN B IRITRRR 7 AR,
HRITEMBFENTRT EH. NELE, BAERELERRFEEK, BEHRMRTHEIGERERNEAR M,

ER47 HFRFEDE T

ElR48 HFHEIEERELNIE

12
B ABURFIR (%) FIERFER (%) HHEL (%)
L& (o
7 FRFIZE (%) 10 }
6 s |
5
6.
4
4
3
2-
2
| E— [ N R —
1 0
O_I_I_ [—— 2
1 L 4 L
O N < © 0 O N & © 0 O N & © 0 O N « < © © o N < © © o N < © © o I
338 3888883538 8 8 2 2 2 3 8 8 8 8 2 g 2 8 @ & «
N 4 4 +4 <4 N N N N N N N N N N N N N — — — & & I I & I I I I I I I

ZERFENE. BOJ, CEIC, FEZuFHHEAr

FRFR: BOJ, CEIC, FZUFHEA

1990-1996 fF 8], BE#&E HAE SBUIREMH, FRAFRDERD %, BRHMNETTREELR, RiERARTHENEDE, B
REIGEERFIEI 1995 K 3.5% FHEZE 1996 KM 1.8%, TEIEFMER BT THEN 1.7 MES =, EXEREF, 7

BFREEEERRRABAATNARKRSE , WEARZ W THREXBFHRIRE,

AL £ P R T SR R R 26/ 45
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KFEMM 0.25% THEZE 0.1%, FMAZERR, FREAEHFEFERFNEZELN1.51MED R

E®49 HFHRASR/ETT E&RS0 SRRAUXFKETHEEFERTIE
FRALE (%) ASTERRIE (% ) SEASERFIRE (% )

4

3.5

k 3.5 [

3.0 K
3

25 F
25 F

20 |
2k

Leor 15 |

10 | 1L

05 | 05 |

0.0

o r 7 . { . . . .
95/01 98/01 01/01 04/01 07/01 10/01 13/01 16/01 19/01 22/01

94/10 98/10 02/10 06/10 10/10 14/10 18/10 22/10

ZHRFIR: BOJ, CEIC, FZuFHHzAr ZRFIR: BOJ, CEIC, FZulswzhr

23 R: REKBREERRE, BitZoEREE, XETERKEHK

AP REEERIRE. RO XTRE (FRECEER ) K8, HURT 3 FEAT TREY 384%, R
7t 4BP, RMFTRSEAS RERNEREILMBEDER XFREKT, KA LRIT 3 FEATREMLHT
$ERT 1.56%, FHLTH 5BP, AP REEERFANGEE. 5 TRXLETRE, A7 BHT. SETHRETTR
43 7[E Eb 1k -2BP/-10BP/-5BP/-14BP ZE 1.25%/1.25%/1.82%/3.04%.

ER51 EERTREFENE E®R52 FBARUEFHAAREERRE
E: SRR E TR ARG PEL AR LB AL E W RIT
A o R R YK LB S R LR AT
% FE R R B i RET % FPE: AR LB B HI R SR 1T
70 ¢ — ] R RSV B RAT R R
6.0 | 47 F
50 | 4.2
3.7 F
4.0 F 32 |
3.0 F 27 }
2/28 22 L
20 17 L
L 1.2 r
1.0 1,56
0.7
oo INNNNNENRUNNNRNN RN ARRn - . . .
NN NN N DN N NN DN DN DN DN DN DN DN NN .
SREE2R2E22SSSSESBERSE 2 2222322322322328223283
gggggggggggggggggg B WO ORKRRKNK®®ODDO O JdINN®®F I
® © OO RO RO®O®O®O OO B O SSoocoooooogos8o888888888
N N AN AN AN AN NN NN AN AN N NN
FRFE: Axe@EESRE, Wind, FZIBHEA FRFE: Axe@EESRH, Wind, FZIBH50

REMHENRFRE. EXMEEKTIRE, TUBEREESENME L RITRE, BE3IFTER, HLRTOEES
BEXN 209.48%, HWRILA 3.27%, #BIFLLEL+1.59pct/8bp, BX/KF L{RIFFM, Iboh, MERKIRE, EEKX
RAKFRIEE, FURAFIERZ F—ERRER TRTNAREN, MBIEELRE, BLRTEEIFER, AR
FEEHN 15.6%, FILLIBHN0.85pct, N ARNMEERE, BEIZFER, BHRT. BOT. BETTIRBTALTRE

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 27/ 45
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KT K 18.3%/13.8%/12.9%/13.3%.

E3R53 HREKFREHRE ER54 RAKEHESFL

I RO REERR (%) BARTAKERE (%) e KITRATRE (%)
% BIARTHRITEL (%) -8 % e BN TRARTEZE (%) WETARELE (%)
— N ITRATEE (%)
%
300 |:4.0 19 D_
250 35 18
3.0 17
200 25 16
15
150 2.0 14
100 1.5 13
1.0 12
50 11
0.5 10
0 0.0 8 3838383888888 8888888
8388338388383 8388838 85533833388 8 3388888833
9855383333311 I R R ]8R’V RKRRRKRRKRRRKRRKRRK LR
S RRIR8RRLR/RLR/RKRLRRRKRRRRR
FREE, ExeMEES/G, Wind, FLUFEFHEar FRFEE: AxE@EES/G, Wind, FLUEFHEN

B R OERBRESRT, —FEXIRER=RENKEES), MEAHREXREEN ETRITRE, ¥ EXRTERTIRER
L7, SEFRFIEHARZRREY LT 15BP E 1.36%, FFHRERRIT 23 T EFEKE (+7BP ), BRINKERER
. EHTEAMEBREH—EREYNETER~RE,

ER55 LHRTZFENNARRKLREER

BWRAREEW

TEXFRARE
24H1 AL B LB

TRRiT 0.70% 0.90% 1.81% 1.69%
RARET 0.73% 0.79% 6 1.83% 1.70% -13
BRRT 0.66% 0.84% 18 1.88% 1.69% -19
RERT 0.76% 0.88% 12 1.48% 1.36% -12
LBRIT 0.81% 0.98% 17 1.65% 1.54% -1
BRAEERTT 1.12% 1.14% 2 0.55% 0.54% -1
BERT 0.89% 0.90% 1 1.19% 1.13% 6
hERIT 1.21% 1.30% 9 1.37% 1.25% -12
RART 1.52% 1.69% 17 1.46% 1.32% -14
SVERAT 1.42% 1.42% 0 0.96% 0.97% 1
HRRIT 1.42% 1.54% 12 1.67% 1.48% -19
FKRBRIT 1.36% 1.47% 1 1.24% 1.18% 6
FRRIT 1.37% 1.42% 5 0.63% 0.66% 3
EERT 1.69% 2.18% 49 1.76% 1.51% -25
HRRT 1.91% 1.85% -6 1.37% 1.38% 1
=2 0.89% 1.11% 22 1.45% 1.40% -5
TIRBRIT 1.50% 1.67% 17 0.26% 0.22% -4
HUNERET 0.59% 0.76% 17 0.84% 0.76% -8
FLAEBRTT 0.55% 0.68% 13 0.71% 0.66% 5
BRRT 1.98% 2.44% 46 1.33% 0.99% -34
FBMERET 1.72% 1.64% -8 2.09% 2.08% -1
BRI 1.44% 1.95% 51 1.09% 0.92% -17
FMBRIT 1.02% 1.33% 31 0.75% 0.64% -11
FEET 1.18% 1.32% 14 1.35% 1.26% -9
R 1.60% 1.58% -2 1.04% 1.07% 3
PRET 1.12% 1.32% 20 1.10% 1.03% -7
BRET 1.67% 1.66% -1 2.07% 2.07% 0
BHRRT 0.78% 0.91% 13 0.83% 0.66% 17
WmERT 1.49% 1.77% 28 0.61% 0.36% -26
LT 1.21% 1.36% 15 1.25% 1.16% -10
EEPN 0.80% 0.92% 13 1.53% 1.42% -11
B EIRFT 1.42% 1.53% 1 1.29% 1.21% -8
W7 1.21% 1.43% 23 1.10% 0.99% -10
REfy 1.33% 1.45% 12 1.13% 1.04% -9

HRRIR: DNaJi s, FRUSHEA

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 28/ 45
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A— AR FTIVARBEN, METRTHA TV IIRARERE, FFARKFIRLFEY T 46BP =X 3.21%,
HEE S EHEBRDURBERENA N, R RE LY FREFE, FEE 9 ABUARRW ATIRH R (e S~
“IEBKERR, REMBRIBOERRIE L

R®56  EWRITEHSTVAREER

TRl 5.37% 5.35% -2
BIRRT 5.64% 5.20% 44
HERTT 5.51% 4.94% -57
RARET 5.42% 5.42% 0
LIEBRIT 4.99% 4.97% 2
R &R 1T 2.45% 2.25% -20
BERTT 5.26% 5.12% 14
FIEERT 2.59% 2.30% 29
RART 4.92% 5.29% 37
N RET 0.84% 1.08% 24
HRRIT 4.11% 2.74% -137
FERBRIT 5.33% 4.51% -82
HRRIT 4.21% 2.56% -165
FRERT 0.86% 1.26% 40
HERIT 2.48% 1.26% -122
BRIRTT 0.61% 0.32% -29
TERIT 0.10% 0.10% 0
LBRT 2.11% 1.39% 72
STAMRT 2.54% 2.83% 29
HUMRET 6.36% 7.07% 71
PERRTT 3.04% 1.82% -122
RIARET 2.21% 0.50% 171
HBIHERIT 6.48% 6.86% 38
BHRT 2.30% 2.17% 13
FHMERIT 2.60% 1.64% -96
BRRT 6.48% 5.78% -70
EiRT 4.70% 0.03% -467
FERET 1.37% 1.38% 1
ABRBT 9.27% 6.88% -239
BERET 1.36% 4.79% 343
FREIT 2.18% 1.73% -45
LR 3.67% 3.21% -46
EEEPNE 4.90% 4.69% 21
BB HISRTT 3.40% 2.90% -50
BT 3.15% 2.45% -69
RET 4.27% 4.47% 20

R LauE, FRUSHEA

B FE ETERTT 2025 £E%F) E E L g

FREE 2025 FF, REmENKERENZERBEXFNEEZRR, RNt SHERERNEKNZCRETE, B5FRCRAA
THOBRRELER A EENZERR . ZEIEITLBAR > REANTRE, HREHRENTE, Fitk®—cREnd
BT RL AR RO SR AR BRI ARE LR &R E , BT 2025 £ E TS IFIEETE 1.0% vs1.5%, 2024E ),
TELENGED, REFVEENFMAER, THERUFTERT LY F,.

ER57 25 £ FHRETBEFSBESMT 58 2025 fF FHRTIAEEF S ETN
FBRRE 2024Q1 2024Q2 2024Q3 2024E  2025E
-0.61% -0.60% -0.59% -0.58% -0.57% EFEBA (YOY) -3.0% | -34% | -32% | -27% | -25%
1.31% -3.6% -2.9% —2.2% —-1.4% -0.7% HFEEMESKA (YOY) | -10.3% [ -12.0% | -10.8% | -10.0% | 0.0%
1.33% -2.0% -1.3% -0.6% 0.2% 0.9% EVRBA (YOY) 7% | -20% | -1.0% | -0.6% | -1.0%
1.35% ~0.4% 0.3% 1.0% 1.8% 2.5% EWBMA (YOY) 0.7% 0.1% 0.0% 03% | -1.0%
1.37% 1.1% 1.9% 2.6% 3.3% 41% RS (YOY) -3.0% | -3.2% [ -214% | -09% [ -1.1%
1.39% 2.7% 3.5% 4.2% 4.9% 5.7% HemEAERE (YOY) -38% | -80% | -71% | -52% | -6.3%
246% 246% 245% 244% 243% #FE (YOY) -0.6% | 0.4% 1.4% 1.5% 1.0%

ARFR: LiTiRITIR, FZub 37555 AHFR: L TRITIOIR, FRUFS R

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 29/ 45
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=, EREE: “RRE-WAR, BRASERDHRREESSE

—TTEBANFER TR SNERS S, ZR 28 FALTNE 12 B 6 BREMTERR T HRERIXE 4.45%, 18X
X 10 FHAE U RGBT B IR E KT TR S, BES#EER, KE KRR E MEF L. SIER,
BAPRERK MR R R RS T BRI X ET, KIEZHMERE G RAR N ime L8, &F, TUHINEN TROTTHME
HESRE, ESUEREMSEFRTHNBCRIFNEUAREEREL . BRkiREEsS PB X4 0.63 &, MNEEIFR
BT 15%, REDFRD. DRER, BIEE: 1) SREMIEEMEKRARY (T3, Bf7. L), 2) BXE
RE, Z#TERBEERHNXET (BE. K, i, BB TE ), FXIROTERRETA THEEVS (b,
BT )o

31 BRERSINOE, TAMEENRRGEESE

EFERE. BREBSINFFE, FPERIISKRRMEERR, X128 6 B, RITRREEY LK 36.8%, HEHIF A 300
BE21.01MES R, LFFETUSREMMEHEMREESHE SHXE, ¥ FRREIFR 300 FARX I 2 RIX F 18.3%,
9 B AR ML RIBLIER, ASRH SBHEMBERIBA LR, THERRBEEEARTTIFR 300, RERK, ks
BEHUENARTERBEREN T KR SN ER, BERSEEHNTHEERFRN TRRGEEREH#E, FEEY
RIREVECENME

ER59 3 MRETREES ER60  FHURMEAKEKIE
ARTTIRES (9 ) Ak 60% e
PRI (%) DENESTHEKIE (% )
50% e— PR B003K B E (% ) - 35%
50%
40% | - 30% ‘
30% | L o505 40% ‘
20% | [ 20% 3094
10% [ - 15%
20%
0% ~ 1 1 1 1 1 1 1 1 10%
-10% - 5% 10%
20% L L 0%
S 238 g8 S g &3 3 g ¢ 0% 06 L0 5 4R LI T S 4K B A 6 20 1B T8 S G D B R L R 08 43 = L 4 O
2 2 2 2 2 2 2 2 9 o o d 0 R IR O TR 4T ) 4K R B SR E K D sl =
S § 3 3 3 I 3 3 3T I I 3 il T o St et NS PR IS TR
S © © 0 © © © © O © o o K & & %
N & & §&§ & § & & & & &« @ &= g £
ZRFE: wind, FZUFFTEAT BRFR: wind, FZUF55H
2. BFE2024 12 A6 H >, BEFE 2024 12 A6 H

3.2 RERHMNFMLTM, XEFKBRAENTHE

BRIREREBUFS ARFEERE, TARMENFHE TTEESRTETSRENEBEREEMELE—PNE. &IX
23 FENUHURB I AT EITERENIE, RRFIIRETILE]4.45%, iE 12 D BFHREEKA 5.02%, 1EXF L 10 FH
B m R HENTNEMN RN KENLTH RS, BMERSEER, RERS|INFERE. SatRRERES PB
fBEIRD 0.63 &, WRRBEAFAREKEY 15%, RELFRATS, RHEELEMERE. MREE, SRERTHRENE
wRRW (T3, BT, L) XEFTREENTHXERT (BE, Kb, M. BR 7K ) WRAT (X, #7)
i A

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 30/ 45
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ER61 REBNEARBSKE

o Rl e 10 BAE| TR s AR TR 129 BRE S5 %

KRR wind, FZUlZH AT
iE: Bt 752024 12 56 A

MNE B CHEIEE, 822024 F£9 B 30 H, MHRRFEIERGPKEZNEREV LF 273 MNES R E9.10%, &
UM A EXRE, BERILARSHPIEAFRET. KXBTHNERETT, MRBFRILE S A RIEEDBHAZ
3.54%/2.42%12.18% .

ER62 HBEZOEK E%R63 M BEEESOEK
— PR DB RSE (FRR) WS & 2 EAR LS (% ) H1E B RERE AR & 2 HAREER) (% ) TUIEE (%) 4%
3000 - BRMESPCRRBMELE (B, % [ 12 oo o
2500 | .61 936 970 L 1o v |
3.0%
7.66 0% ¢
2,000 6.73 r8 6.0% |- 2.0%
6.47 6.35
v 5.0% 0%
1,500 re a.0% | -
1000 4 3.0% 0.0%
' 2.0% |-
= L1l |I | LAl “
500 2 0%
0.0% \\I\ \I\\\\\\\\\ \\\\l\\l\\\\\l\l \l\l\l\l\l\l\\\\l\l -2.0%
o P ARIEARR R LR TN RA LT ARG S L RA TS
4 & W N 7 R N R &) VCAERCERAR
2016 2017 2018 2019 2020 2021 2022 2023 2024 %E?éféﬁf@%?ﬁﬁﬁ%%?@%%%?ﬁ%i?JE%E%%?Eiﬁfﬁf@fﬁﬁﬁ?ﬁiﬁ?ﬁfﬁf@?ﬁ?ﬁ%?ﬁiﬁ?ﬁf@@
ThooooooooooooTToTToTTTot oot aoaT
ARFRE: Wind, FLulssmr5ar FRFE: Wind, FLulssmr50r
2 FFREEREEE 2024 £ 9 5 30 H 2 FFREEREEE 2024 £ 9 5 30 H

MEHBESHFCILOIRE, AKRES 2024 F3FEMWETE, BRit, ITEREARR. RERAENNINER
BE SR BRITRLLFERLL T 1BP (vsQoQ+33BP, 24Q2 ) E 2.40%, S RIRMRZEFIR 300 AR ET{E A LRERA
18.35 MED A, FOKEMERAEAFZE,

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 31/45
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E&64 HITRRIZFELSIFRELE E#&k65 EEAKTIHNELHCHEBRABE
024Q2 24Q3 eI &)
. e RITEH RS (%) 0.95% - 0.020%
L 0.015%
5 0.20% F - 0.010%
L 0.005%
4 L

0.15% | 0.000%
. "to L -0.005%
: . L -0.010%
) 0.10% - L 0.015%
L -0.020%
1 0.05% - -0.025%
il
e m o o n e m o o nonanaae 0.00% : : : : : -0.035%

S923938cs8ccg8 98808 S9898 & e = e IS IS

g e552 233 ANNNREI N & & & & & &

e b 5 H = &

H P & & # =24

ZRIFAE: Wind, FZUBERHEHT FRIFNE: Wind, FLUBRHEHT

2 FFRBERAIERZE 2024 £9 H 30 H

HHEENRSRANEBRRERRT. JNEXRALEREES. ERESVESTLBREDNESHIHNHES, KK
PIEBRESTILRIEEER ST XCOIREE S, HE AR, RIE wind iR, WHRESHERAFTIHIES,
MATHERNEERE, NFVES ETF REFRNIKRE, WalBESTEMEIAR 300, MmERFTIEAFR 300 F—
ANETL (BERNEALEN 123% ), AERARINENRE, REREFERTWNBESRA TS ERIELE
Mo

E#R66 3FEAWNEESHERAARLIHNERSH ER67T FHEXETFEHNESERIAR
#®

DEHRESIE (B1ZT) WENBLREME (F1Z7T) DEPNESERNG (1Z7T) RITRBAREALE (%) -Hi
100%
90% 6000 250
80% 5,000 - 20%
70%
60% 4,000
- 15%
50%
3,000
40%
- 10%
30% 2,000
20% 1000 - 5%
10% '
0% L 0%
Sgggcdugscsagosages Boomoo®m om E f m B g
S OO0 d dd dad AN O OH 66 FIFJ N JE g na iE A iE kell| N4
N N &N NN NN N NN NN NN NN N N = WL ar > &
OO0 O O O 000 O o0 o o O O o I > = a 3 R & 3 R
LSO SO SR SR SR SRR S SR S S SR I SR S VI S N Y S g 3 S < a g
S
FRFR: Wind, FZil5Haar FRFR: Wind, FZU5HET

. BEFE12H6 H

MREBHESHCREERE, FRITENZBZERE RSN T FRRENE RN FIDROF N, BETRASKRENE

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 32/45



SEFUESE 1T - T EEEBIRS

#= A FVOCI, SR EMNRITRTIZER S BAARBRS 1. M ERRGTRKET AR 3 FERBTARFKE,
BHE 13 RAPPRTAITARERTHIRE RS BT, RETFRBRITBRRREFEN, HERBRT. REBTIOVRT
RE R EFH AR

SRENTRIEASNEERSINMNGE, U 23 FALMELE BNTHETEXE, LER1T (5.41% ). BERTT (5.55% )
FEIIRTT (5.34% ) RERATERE R SHNBTABRKRIBRTHRI =8, FU2IEERSRAN THERFHISIEE
Mo

ER68 L H/MRITRERE HIMREER

BEXR B WE{ZT) +XAZAFE REBAESHEC NARRERT ERESESAKR

(&LER) (#&1EH) dib (%) dEb (%) dEkb (%) R LB (%)
2,521,985

BT . \ ,921, . . .
hiE 4.49% 3,560 5,409,801 67.8% - 0.3% 0.9%
R4 5.32% 1,679 4,378,242 19.2% 16.8% 0.0% 3.2%
B Sy 5.62% 3,841 2,077,430 30.9% 13.4% 6.4% 4.6%
% AR 3.31% 2,847 2,935,218 53.1% 19.8% 0.5% 3.8%
G Sek 4.64% 2,058 5,908,555 53.9% 0.7% 0.0% 2.7%
#wE 4.94% 1,238 1,591,493 56.1% 16.1% 0.9% 3.2%
L3 6.17% 2,263 1,940,592 2.2% 57.9% 3.1% 4.4%
R 5.56% 755 2,746,464 27.2% 9.8% 0.0% 2.4%
= 5.52% 1,226 72,714,298 37.8% 7% 27% 7.9%
b 5.07% 1,139 1,076,179 23.7% 3.8% 0.4% 2.8%
T 2.41% 1,645 660,359 26.7% - 3.5% 4.8%
i 5.41% 1,208 1,420,668 32.2% - 0.4% 3.9%
I 5.19% 1,661 1,835,132 20.7% - 8.2% 5.2%
BN 3.63% 859 599,914 45.0% - 2.8% 4.2%
Kb 4.32% 354 402,155 47.9% - 2.8% 3.5%
w BT 5.55% 616 381,397 53.1% - 8.6% 5.0%
T =5 4.74% 224 365,620 29.2% 2.4% 1.4% 4.5%
7 #BM 0.00% 177 909,209 21.8% - 0.0% 0.8%
=8 4.21% 192 582,035 23.3% - 1.3% 1.5%
ik 1.49% 168 444,444 53.2% - 0.0% 1.8%
oM 4.89% 300 376,482 28.6% - 2.5% 3.3%
SN 4.36% 264 347,457 25.7% - 0.1% 2.9%
Fe 4.20% 253 483,498 52.5% - 1.7% 2.4%
Ei7 5.34% 153 263,913 15.2% - 0.0% 6.6%
22 3.80% 150 569,570 2.7% - 1.5% 2.6%
R 7.95% 615 1,135,700 32.3% . 3.4% 7.0%
ERE 3.14% 177 555,562 26.0% - 0.0% 4.0%
e 3.38% 108 366,098 28.9% - 1.1% 2.8%
B 3.25% 232 301,498 5.9% - 8.9% 4.3%
& 745 3.36% 131 219,468 17.3% 7.0% 1.7% 1.3%
,ﬁiﬁ SIRR 4.44% 105 246,139 16.7% - 0.5% 4.5%
= R 3.40% 97 183,504 12.6% - 1.4% 5.3%
W 4.46% 110 244,434 23.0% - 0.1% 5.1%
HE 3.15% 112 196,216 26.6% - 0.1% 2.9%
PR 4.67% 783 964,444 42.5% 10.1% 0.8% 2.4%
FTET 727% 70,643 76,755,173 37.8% 7.8% 8% 3.4%

FRIFIE: Wind, FELuEmamr
2 BuEAE12 H6 H

MEEA AH BERKE, LHEEATHRBOEIEST ARBEE, 252 EEA AT AH BsHELrB
30%7KF, R AR EAEEENTBERSOWE|, FINSE P ELMAS SRR G RA BT HNEHHR
PR AR H R, ALRALBHRMENEEE.

BFRYEERRABALATARK S, WEARZWTHRERBARRE, BEREFHIFIR AR RRE ETNEAR A, 33/ 45



EIFUEFS

RIT - ITUFERBEIRE

ER69 EAFKXITAHRBRBE

E&70 HE KA AHREBNE

ARRBREE

8%

7.12% 7.07%

= HIRBRE R

7.06% 6.96%

7% 6.44% 6.15%
6%

5%

4%

3%

2%

1%

0% . . L L L —_—

N~

ﬁlh
#

TR

u:

e

RIBR

FER
T
HRREER
T
RIVR
7

DAHBEERINE (%)
60% -
48.5%
50% 45.4% 44106
40% | 37.2% 3520
30.1%
30%
20% |
10% |
0% . . . .
[{nl o [{nl o [{nl o
o m = =
& & = 5 5
H# i H & = R

ARFR: Wind, FLUB707

. BurAE12 56 H

E: BurE7E12 56 H

AHFR: Wind, FZUEH0T

3.3 XEMKMEMREZ i T BUREHAIREHTT
— A ERMCERFEN HEFERBORRRKIRST, WATTRRE. TN THME RN R T EKRBTIR
HREMROE, RMNAMMER. K ARE, REMETNRTENDATERBEGFIZE L S,
H—AE, RIOIRSENBRAGHREST, SREAUFEETRTURAS ENRSEHRITBAEN L TALTHIH
T, BEAMNKDRT. ARBTRERARABA R,

E&71 EWRXEMHRT ROEDE ( 24H1)

FR%E FISIA FIRZH

FHERE

oA bR LERE £

A HAREW B

T RITH IR R NA A n BAA | EEA A HRA/A WA Fr8%i/A ROA M#FEH ROE
MRAF | 08% 16%  09% 01%  02% | 03%  02% 00% 00% 00% | 1.0% 1185 11.8%

EauEE | ER 07%  18%  12%  01%  02% | 02% 02% 00% 00% 01% | 08% 1347 10.4%
L A 08% 20% 11%  00% 02% | 03% 04%  00% 00% 00% | 08% 1120 85%
2 07%  20%  13%  00%  01% | 02%  04%  00% _ 00% _ 00% | 04%  13.80  56% |

ssEnm| P 09%  19% 10%  01%  02% | 03% 04%  00% 00% 01% | 08% 1568 122%
Saman | 08% 18% 10%  00% 01% | 02% 04%  00% 00% 00% | 05% 1194  6.0%
LS 0.6%  1.7% _ 12% _ 0.0% _ 02% | 02%  0.3% _ 00% _ 00% _ 00% | 06% 1396  85%

E 07% 16% 09% 01% 02% | 02% 02% 00% 00% 00% | 08% 1158  88%

i 05% 15% 10%  01%  02% | 02% 01%  00% 00% 01% | 08% 1303 10.7%

ST 08% 18% 11%  01%  03% | 03%  02% 00% = 00% 01% | 1.0% 1345 14.0%

T 08% 17% 09%  01%  03% | 04%  02% 00% 00% 01% | 1.0% 1368 13.0%

B 05% 16% 11%  01%  05% | 03%  02% 00% 00% 01% | 1.0% 1377 13.4%

M 06% 16% 10%  01%  03% | 02% 02% 00% 00% 01% | 10% 1593 16.6%

PR 08%  19% 11%  00%  02% | 02% 01% 00%  00% 01% | 1.1% 1576 17.0%

55 08% 17% 10%  01% 02% | 03% 03% 00% 00% 01% | 08% 1558 13.0%

FM 07% 17% 10%  01%  02% | 03%  01%  00% 00% 01% | 09% 1360 12.7%

HEeRiy | FE 07% 17% 10%  01% 02% | 03%  04%  00%  00%  00% | 07% 1464 11.0%
RiT Eil 05%  16% 11%  00%  02% | 03% 01%  00% 00% 00% | 06% 1306 8.0%
FR® | 07%  16%  09%  01%  02% | 03%  01% 00%  00% 01% | 1.0% 1233 12.1%

ERE | 08% 17% 10%  01%  04% | 03%  05%  00%  00%  00% | 09% 1213  10.4%

BH 13%  23% 10% 00% 03% | 06% 04%  00% 00% 01% | 1.0% 1356 13.4%

% 08% 17% 10%  00% 01% | 03% 02% 00% 00% 01% | 07% 1374  97%

£ 07% 17%  10%  00% 03% | 03% 02%  00% 00% 00% | 1.1% 11.08 122%

WEKE | 08% 1.8%  10%  00% 04% | 03%  04%  00% 00% 00% | 09% 1225 10.9%

R 07%  16% 09%  00%  04% | 03% 02%  00% 00% 00% | 1.1% 1293 13.8%

STH 08% 16% 09%  00% 04% | 03% 05% 00% 00% 00% | 08% 1128 88%

WHE 07%  1.8%  10%  0.0%  03% | 03%  04% _ 00%  00% _00% | 08% 1197  9.9%

BHFR: ATFAEL, FLUFHEAT

JF: A For 23 L] 24H1 LI A

BRI AERERRANIMRIRE,

WMEARZ YR RER BSHRKRE, FREFA IR ARHRIRE ETINERAR A,
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ML EEXE, FIZVENRBRFIRES
. SIBR. BRBOIHEGR=, R ENMKENEFLME Z/KENROEE, UERRTHAE, FEREEEKESE
2 2.79%, Ho4d BRI ETMERBEEDFILE 4.89%F 5.77%, FEEEV,

RAERXBEHFERER, WHTHKD. TR IANERETHER. BRET. KKBTNERTZ4T st HhE
FA5.77% VAP ( 5.31% VTR SR HE B R A FeRT, MALRRITET HASLHNTERBEIL S, TR 1.88%,
AT AT EE R & 1R

HE—FREIRFENBRESENT, KPRITEEENE B A WKL TRERBITHRFEH AL

BBE: W24 FRERBIERE, WHTHID. BRIIHNUERETHE

BR72 Lo REMETEEENRRBEIER

EEE ERFEFE MRAGMA HFRAE  FERRER FEEEE

() X (AHE) X(2HE) (2FE) (A R1E) (A R1E)

BRET 1.63% 3.49% 1.95% 2.28% 4.07% 1.79%

BN irﬁﬁﬁ 1.42% 3.92% 2.65% 1.90% 4.54% 2.64%
HRBARST 1.81% 4.30% 2.55% 2.56% 5.07% 2.51%

ZNERTT 1.59% 4.08% 2.50% 2.43% 4.96% 2.53%

- KIeRTT 2.12% 4.34% 2.07% 3.43% 5.31% 1.88%
1”*?;}22?% FRIERTT 1.80% 4.00% 2.30% 2.09% 4.26% 2.17%
- FRRIT 1.21% 3.80% 2.68% 1.87% 4.62% 2.75%
JERERET 1.47% 3.58% 2.09% 2.15% 4.03% 1.88%

BRRIT 1.96% 4.06% 2.42% 2.47% 4.84% 2.37%

TRARTT 1.87% 4.05% 2.12% 2.96% 4.92% 1.96%

iR 1.19% 341% 2.16% 1.89% 3.89% 2.00%

STFSRTT 1.90% 4.21% 2.29% 2.80% 4.98% 2.18%

BUNERTT 1.42% 3.72% 2.21% 2.27% 4.35% 2.08%

ARERERET 1.66% 3.88% 2.28% 2.20% 4.41% 2.21%

FMERTT 1.48% 3.73% 2.20% 1.87% 3.98% 2.11%

EIRfT 1.14% 3.54% 2.48% 1.66% 4.10% 2.44%

HEeaXEME BOHHRT 1.77% 4.07% 2.25% 2.59% 4.72% 2.13%
T FERIT 1.54% 3.62% 2.15% 2.28% 4.35% 2.07%
BRET 1.70% 3.83% 2.14% 2.44% 4.43% 1.99%

PRET 1.56% 3.48% 1.98% 2.10% 3.93% 1.83%

KEWRIT 1.52% 3.76% 2.19% 2.10% 4.24% 2.14%

BARTT 2.79% 4.89% 2.26% 3.55% 5.77% 2.22%

THIRIT 1.51% 3.54% 2.24% 1.95% 4.15% 2.20%

SIRASRTT 1.76% 3.48% 1.94% 2.12% 4.00% 1.88%

PARERIT 1.53% 3.53% 2.03% 2.01% 3.97% 1.96%

KERBIT 1.67% 3.71% 2.24% 2.49% 4.62% 2.13%

HESRIT 1.54% 3.65% 2.20% 2.10% 4.34% 2.24%
WRETEARFE 1.61% 3.90% 2.32% 2.32% 4.55% 2.23%
REBTERFHYE 1.72% 3.74% 2.12% 2.31% 4.35% 2.04%
XBFTEAFSE 1.65% 3.84% 2.24% 2.32% 4.48% 2.16%

BRI, ANFNE, FLUFREAT
. FERRE IS, X EEIEBLE 2024 £6 30 H

RERERN: BEMPRERREIRX DS REFTZ BN MER. BEFFERR=FREIEKRE, HWETHER. FU.
T AN BRAES 6 RRITARAIELS) ( ARF+KER ) T 2%, LTENRE. HFMEHA R+ELLS]
AWETREAKF, B 1.1%, B ETXEITRRIUKF . RETHEBRITEKFLTRE, FR+XELLHIN 1.28%,
AT EE R & ARIKF

REBESENBRBENBTFRBE LT RE M RITEKFNARS, THN XHAR+OEOZRE, ZM. AR
RIT 24 FFERRIRAE 5% UEKTF, RIBENT T REENDRTE. EMREIIEEIRE, BEKTERRFRST

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 35/ 45
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ER73 LW REMBIBRSE-RELR (FRE, XX, BHX, FARAEH)

FRE  ETE AME  RREE LW gamak g

(24Q3) (24H1) (24H1)  (24H1) ( 24H1 ) (24Q3) (24Q3)

ERET 1.17% 1.41% 1.52% 78% 132% 359% 4.20%
FARE| EXSRT 1.26% 3.10% 1.90% 66% 115% 250% 3.15%
% RPARTT 1.57% 3.45% 2.97% 54% 105% 263% 4.13%
ZNERTT 1.83% 6.15% 2.61% 70% 182% 205% 3.76%

=5 e J&ﬂ‘%&ﬁ 1.16% 2.26% 1.98% 59% 107% 315% 3.64%
T 2 %Mﬁq 1.86% 2.24% 4.65% 40% 68% 166% 3.09%
PRRIT 1.64% 5.69% 5.03% 34% 80% 186% 3.06%

JE=RTT 1.31% 1.87% 1.82% 72% 116% 210% 2.74%

BERT 0.83% 1.07% 1.25% 67% 123% 340% 2.82%

TRRTT 0.76% 1.02% 0.92% 82% 131% 405% 3.08%

BRI 1.20% 2.14% 1.72% 70% 89% 277% 3.33%

SIHERTT 0.89% 1.40% 1.12% 80% 149% 351% 3.05%

HUNERTT 0.76% 0.53% 0.70% 108% 144% 543% 4.12%

ARERRET 0.66% 0.45% 0.90% 74% 128% 497% 3.29%

FMERTT 0.84% 0.88% 0.93% 91% 134% 474% 3.99%

BB 0.75% 2.26% 1.50% 50% 102% 390% 2.94%
BERXEM| FBHRT 1.17% 0.58% 1.54% 76% 117% 246% 2.87%
RIT FERIT 1.23% 1.14% 0.99% 125% 196% 313% 3.83%
BERET 1.80% 4.71% 2.86% 63% 147% 230% 4.14%

PRET 0.97% 1.23% 1.31% 74% 105% 365% 3.53%

BeRIT 1.30% 1.33% 1.41% 82% 118% 215% 2.80%

BRRTT 0.77% 1.36% 1.54% 49% 121% 528% 4.09%

T55RTT 0.78% 0.50% 0.78% 101% 157% 499% 3.89%

STRBSRTT 0.90% 1.37% 1.27% 77% 127% 452% 4.05%

PRERIT 0.91% 1.19% 1.03% 88% 179% 430% 3.89%

R AT 0.93% 1.67% 1.90% 50% 114% 411% 3.81%

WERTT 0.97% 1.56% 1.77% 55% 132% 330% 3.21%
WETEAREHE 1.16% 2.13% 1.91% 72% 123% 319% 3.35%
RETEARLHE 1.05% 1.63% 1.54% 72% 133% 382% 3.76%
XHBTEARFHYE 1.12% 1.95% 1.78% 72% 127% 343% 3.50%

R DNauE, FLUSHEA

3.4 BUIREMMERA, XiE ‘BHERE" ROBRT

B 70 G RBER TR, ROTTAMSGRAKT B 21 FRURFEM TR T BHMEEKFE, BFREBMKTRERFE, &
MITIEFREEENBEER, N EERKE, BE 24 10 B, RIDNTHHAEER 2020 FR T 2.57 MED R E 19%,
T R K AT P LR AR AR

BFRYEERRABALATARK S, WEARZWTHRERBARRE, BEREFHIFIR AR RRE ETNEAR A, 36/ 45
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BR74 ROTIEEE T TEERTREY BR75 BIETHHHTERE
S B b R T EA FEHEE (% ) BATTEE (%) ORBAITEE (%) CBETTEE (%) RETHEE (%)
e TR IEE (%)
BRI B A EE (%) 100%
30 RETRATHEE (%)
[ %09%
25 F 80% [
20 b 0%
15 Lra 0% T 2% 24%  ouyy  yags o 2% 2% 2% 2% 0% 1%
V 50%
A
0 ¢ ‘/\" \'W'\-.\, -
30%
5 |k
20%
e saecasoNrnNpomeaeasoan 0%
eeedgegegeededececeedeoag
| | | K | Q | K R & Q
ARFIR: wind, FEALRT, FLUSHIST ARIFIR: wind, FEALRT. FLUFHIT

JE: 2024 FEHIEELE 2024 F 10 A

FE VSN~V EZUFRERRNTT REENEZRR, £EMHHEOMERTEINRE D RIERIYE EHLERS
TEFEV S~ 15 ERF-ENNE, BEFRERBRATRKAE =Tk A MBeREFRE HZ 7 BX 5%
B, NEERRAGILRE, BT 24H1 FERTALR22FRTET 2.8 MEDRE 40.6%.

M=V ST ER BB TR, MTLORRE, HE9IAX, B ~RRELL 1 1.0%, HEH =L RNizs
RN AR L T U+2.75/-2.3%, EART 7 ARG K,

*76 EEGHNRAETIARRAL B FR77 b= HECRREESESE AN TRA
e \ R AL (% ) Bt AR L (%)
BEFAT-22A EHATT-24H1 Bl FF R B SR E 3 (% ) AR B SELIEE (%)
50% B HIERTT-22A BAR HI4R4T-24H1
45% 50%
40%
35% 40%
30%
25% 20% t

20%
15%

10% e e S T—
5% 10% ——

20%

o [ | A

. g 2 R o

0 T 0 0

i e B i *s

* B o a2 40 -10%

< e L mﬂ B 0B B 0B B B B B B

& < ® & < = = § & 8 & B § &
< < 3 3 3 3 3 3 3 3 3

FRFR: wind, FENRRT. FEilENa AR, wind. FEARGT. FEilAHoh

U FHEKZ 110 RIBEILE] AR b S5 RIHTRES) A R TRl 55 R 550 BE , (B R FLA AT RIURERVE
EEBSRRFBEASBIRLSEARBEZHE, N ETRTEIERE, 24Q1-3 RITHRMTTHUKE LLEE 5 51 5-8.9%/-
14.4%, ESTIRES, LS, BESIRNERMITEERKARRNEMIERBNAERLLEREES, USFRI3EE

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 37/45
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WAFD 20 FRASSLERE, BFTEAMIESBN SR 22 FRAT 9 MEDTRE 18%,

E3R78 ATMBRGBITEREMEL BR79  EWmAfT. BHFTHUKEELEE

WEFBBRASLE (%) oFlatt (%) © EfdESBAGLE (%)
RITRUREILLIGIE (%) e B} FTERUR I LLIETE (% )

100%
0% 25%
80% - 20% t
70% | 15%
0% 10%
’ 5%
50% | 0%
40% | 5% F
30% -10% |
20% | 15% |
- 0, -
10% b 20%
-25% “
o | | | 2223222232323282828282323233
K1720A A1724Q1-3 BEARFT20A BA34724Q1-3 e E R & 8 &8 6 88 338 g S % I 5
- - - - - - - N N () N [ N N N N N
o o o o o o o o o o o o o o o o o
N N N N N N N N N N N N N N N N N
ZRFE: wind, FZUFFTE AT ZRFE: wind, FZUFE055Ar

% R EN AR, b7 LBET B LI, MR SRR . S R
FSGAITLI B T 3 1 (A B AR — TR R T Tt Tod B ol S5 4038 1E, 45 5 0 o M A MR B BB 5ot
F 2T R E R R A IR o

1) GEMAAHAONR: ENFENAFAAESNARRLERE, T2 FHNRE AT ETRB TR,

2) WERRERER, NEEREXRE, L8, BAMNERIT 24 EFERT A H RN REGE VT UIREA T I EL R A]T
5, 93iAZF] T 165BP/137BP/122BP, TLiBEM T oI tbERTT, HUNFEARAREERE, M. FLXMIEFAIARRLAT
B ITERIFKE,

E3R80 i BRAHIHRITN A =R O ENER

B #b = RS tE

24H1 3 thf
BRIERAT 12.6% 12.3% -0.30%
HIERT 9.6% 9.5% -0.10%
RART 14.8% 14.0% -0.80%
S RTT 13.8% 13.9% 0.09%
THRRIT 12.2% 12.3% 0.10%
KRBT 7.7% 7.3% -0.31%
TRRIT 21.0% 18.3% -2.68%
HLERTT 6.5% 6.5% 0.04%
ARG 15.8% 15.7% -0.06%

HRRIR: DAL, FRUESHZA

BRI AEREHRAATHRES . NEAREFTHOREH GHARRE, BUEERIOTR ART RS RN FHR R, 38/ 45
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&8l i RHMHIRTN AN~ FREEFER

Xt E =R A RE LK
24H1 ZHtLHI (BP)
BB 5.26% 5.12% -14
HIERTT 2.59% 2.30% -29
RAESRT 4.92% 5.29% 37
MV ERTT 0.84% 1.08% 24
HERRTT 4.11% 2.74% -137
KRBT 5.33% 4.51% -82
HLERTT 4.21% 2.56% -165
FR4RIT 0.86% 1.26% 40
AETRTT 2.48% 1.26% -122

ERFR: RFRE, PRSI

M, ERERAA

41 TH#BRIT: 2ERE, SRERYERY

TRRTEAERNAFEEANFVRT, FINEFAEM. RENBRAME . REBNE-REURFETENSEHEERER
HEREFEEANMNEM, FEHE “GBC+” BEMZIMNARL, RENBERUREZA MRS B ARRERENLS
BoKo YRELTRBEFRFLETTHNERT, TIEARBREDANSIREST, SIS TS FIZ 8BS SINERAL
FhsEEhL, dFEEMEER T FRNEFA S 24-26 FRFIFUN , FUITA E) 24-26 £ EPS 454 1.03/1.07/1.12 7T,

BA IS E LB 0.5%/4.0%/5.3%, BERI/AS A RN 24-26 £ PB 4254 0.62x/0.57x/0.54x, #+F “HE" 1FR,

E&R82 THREHRFEN

2022A 2023A 2024E 2025E 2026E
EAERA(E L) 842,512 809,504 791,333 850,405 912,201
YOY (%) 22 3.9 22 75 7.3
R FE(E AT 360,483 363,993 365,888 380,437 400,618
YOY (%) 35 1.0 0.5 4.0 5.3
ROE (%) 11.9 11.1 10.4 10.0 9.9
EPS(REH/T) 1.01 1.02 1.03 1.07 112
PIE(f%) 6.2 6.2 6.2 5.9 56
PIB(fZ) 0.72 0.66 0.62 0.57 0.54

FRIFAE: Wind, FZuZ507
S EEBENEN 2024 Z£12 A6 AKEH

4.2 ZFRIT: WEERFXT, XERBHE

BRSRTEAERRNTENRLRT, HERMEH. GEULEMEILBEAEAEETVAMTER, 2K, BT
TESEFHEE. TESR. SR “ZXKEIKR”, FAMERINE, IR IR, FBAR. FEBRE. BES
B, RN SREEATE, BERMNESREE BN4H5/A5) 24-26 £ EPS 234 1.32/1.36/1.43 7T, ZFIXT R EELIGE-
0.6%/2.9%/5.2% , BRI/AE] A BN TR 24-26 £ PB 435124 0.65x/0.61x/0.57x, #F “H#E" 14K,

BFRYEERRABALATARK S, WEARZWTHRERBARRE, BEREFHIFIR AR RRE ETNEAR A, 39/45
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*83 BEROTRATN

2022A 2023A 2024E 2025E 2026E
B ERN(EFT) 757,689 745,028 742 467 776,872 833,802
YOY (%) 1.0 17 0.3 46 7.3
RS FE(E L) 324,727 332,653 330,616 340,229 357,889
YOY (%) 7.3 2.4 0.6 2.9 5.2
ROE(%) 12.5 117 10.8 10.4 10.2
EPS(#EH/T) 1.30 1.33 1.32 1.36 143
PIE({Z) 6.4 6.2 6.3 6.1 5.8
PIB(%3) 0.76 0.70 0.65 0.61 0.57

BB Wind, LB HRHT
JE. (EERENEN 2024 L£12 56 BKEH

43 EER1T: MERSFREIBR, XELARAKRBMME

EERATEHEERHK=A. BBR UFHSEAXE, XUKEPE, BEXENN R AREH A SRR TREN
AR, BN EBROZFTEERUTRNE, BEER SR, UEEE. RESHM=KT %, RIBAE 24 £==,
FESRPBERARFE LB X E—ZAAL, RBEHRENMTEASREERN 541%, BENEMNE . B4
) 24-26 FERFIFUM, Fit/AS) 24-26 £ EPS 934 1.62/1.70/1.79 7T, XN BHIEIHED B4 2.2%/5.0%/5.3%, BEI/AE)
BN XS R 24-26 TF PB 43514 0.52x/0.49x/0.46x , A B HET{H{EKFEETEREL S AIRES, REBFRTED, HF “WHHF ¥
E75 38

R84 LEFHEATN

2022A 2023A 2024E 2025E 2026E
SN (ETITT) 53,111 50,563 51,058 53,491 56,126
YOY (%) 55 4.8 1.0 438 49
3 FE(E AT 22,280 22,545 23,035 24,191 25463
YOY (%) 1.1 1.2 22 5.0 53
ROE(%) 116 10.8 10.3 10.1 10.0
EPS(} 8/5T) 157 159 1,62 1.70 179
PIE(f) 5.4 5.4 5.2 5.0 47
PIB(1Z) 0.60 0.55 0.52 0.49 0.46

BRI Wind, LB RS
. [EESEMNIEN 2024 £12 A6 HEH

4.4 BEBRIT: EXEFFER, FFIFRFERY

RERRITIE A —RIRIEAEBHI R 1T, BRI LB ISR, ASRKRNARBHESRF. F5A38RNGRIHL
BRI, REREAMRAMUREERITRE, BONEFAF 24-26 ERFIFN, FUTtAS 24-26 F£ EPS 73314
3.46/3.96/4.55 JT, XFNZFIBEED A 13.1%/14.3%/15.1%, B BI/A SN X 24-26 £ PB 4354 0.83x/0.73x/0.64x,
ZERFIXBREERTROSKKERNE=REMNE, BNETAMHERNIFFEMNEH=E, $7F RIS T4

&85 HEHBHEATN

2022A 2023A 2024E 2025E 2026E
ElEBRNETRT) 20,242 21,702 23,623 26,661 30,741

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 40/ 45
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YOY (%) 13.1 7.2 8.9 12.9 15.3
RS FE(E FT) 10,042 11,671 13,201 15,089 17,370
YOY (%) 28.2 16.2 13.1 14.3 15.1
ROE(%) 19.9 195 19.0 19.0 19.1
EPS(3#8/7T) 2.63 3.06 3.46 3.96 455
PIE(£%) 6.1 5.3 47 4.1 3.5
PIB(£%) 1.10 0.95 0.83 0.73 0.64

BRI Wind, FZiuBR RS
2. [HESENE 2024 £12 F6 ik

45 KPIRIT: RAMELEMITEL, BFLAFNTEERN

K RITEARFABNLRA LT, RERHTNEREFCENAETEVSRROE T RFAIMBEM, BNASN
TREVSRANRRMEFLEERTR, BERRKTEESEITE. TETENPIN K EE SR ER AR, 3,
A AHESEMENES I BE URE TA4H3/0 5 24-26 £ R FITN, Fit/AS) 24-26 £ EPS 434 1.97/2.21/2.51
T, WNNBFIERDHIA 6.4%/11.7%/13.7%, BRI 24-26 £ PB 43714 0.54x/0.48x/0.44x, #+F “HE" ko

&86 KWROTBFTN

2022A 2023A 2024E 2025E 2026E
R 2 ONEVibm) 22,866 24,802 26,503 28,482 31,151
YOY (%) 9.6 8.5 6.9 75 9.4
V3EEFE(E A TT) 6,811 7,463 7,940 8,872 10,086
YOY (%) 8.0 9.6 6.4 11.7 13.7
ROE (%) 13.2 13.1 12.6 12.8 13.1
EPS(#E/7T) 1.69 1.86 1.97 2.21 2.51
P/E(fZ) 52 4.7 4.5 4.0 3.5
P/B(£Z) 0.65 0.59 0.54 0.48 0.44

FRFEE. Wind, LB HEH
2. [EEREMNE 2024 £12 F6 ik

4.6 FRMRIT: RKIBERRY, MERRIENR

HMBRITR~REATEUARKFE, MK RFOKSIMEFFFEE I EERRTROER, 25ARSN S AINEY 5kt
BRI THENYEEETHNAER, FHEASERLMIRENTFEIEE, ASRMENF B — PRI, RINEFFL
T) 24-26 FERFTN, IS 24-26 FRFEFE DRI A 50.8 1278/56.3 1270/62.6 27T, N BFIZES A
10.4%/10.9%/11.2%, BEBI/A SRR 24-26 1F PB 9514 0.72x/0.66x/0.61x, #: “sBFUEERE" TR,

=87 FMBHEATN

2022A 2023A 2024E 2025E 2026E
B ERN(EFT) 11,695 11,812 12,068 13,197 14,778
YOY (%) 8.6 1.0 2.2 94 12.0
R EEFE(E AT 3,918 4,601 5,080 5,634 6,264
YOY (%) 26.1 17.4 10.4 10.9 11.2
ROE(%) 116 12.4 12.6 13.0 13.3
EPS(} ¥/5T) 1.04 122 1.35 150 1.66
PIE({Z) 7.7 6.5 5.9 5.3 4.8
PIB(%%) 0.83 0.75 0.72 0.66 0.61

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 41/ 45
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FRIFAE: Wind, FZulZer50r
S EEBEMMEN 2024 Z£12 F4 FiEET

4.7 BERRIT: FESEM ML BRI HEE

NBPRERSE “ZRFN THIREA, FEBIIRAHIEESR. TR, R KEERMEABOER, SE5/MRILSE
REER, BITANGEABX S/ IS VT ER A RRNFEEIEE, ASFERS i, B2 E) 24-26 FRFIM
M, FRIT/AS) 24-26 £ EPS 49354 1.29/1.54/1.83 JT, MR ZBFIHEED 54 18.6%/19.1%/19.0% , BHRIASIRNIT X 24-
25 £ PB 435I 4 0.85x/0.75x/0.67x, HATKEABGF AV NRIEHNERTE], $H5F RIHEE" T4,

&88 ERBRLTERATN

2022A 2023A 2024E 2025E 2026E
EASEA(E T TT) 8,809 9,871 10,836 11,940 13,375
YOY (%) 15.1 12.1 9.8 10.2 12.0
AR FE(EAT) 2,744 3,282 3,894 4,636 5516
YOY (%) 25.4 19.6 18.6 19.1 19.0
ROE(%) 13.2 14.1 15.1 16.2 17.1
EPS(j8/T) 0.91 1.09 1.29 1,54 1.83
PIE(f) 8.3 7.0 5.9 49 41
PIB(%%) 0.92 0.82 0.85 0.75 0.67

BRI Wind, LB RS
. [EESEMNIEN 2024 £12 A6 HEH

48 THRIT: TERVUFREER, BFLAABANKERE

TRBITEABBITHIMT, S8 TS ABNES. THA N 6 € SRR T RN KRIRE 11, Bl
Tk, BAENAELRY, ERERFREIM T, TR AL IRRBEBEE M GEEMHRIIE, BIERAT
24-26 FERFITUN, Fit/AS) 24-26 £ EPS 42514 4.10/4.49/4.95 7T, X RBFIEE D HH 6.1%/9.6%/10.2%, BRI/AS)
BN XS R 24-26 £ PB 73714 0.84x/0.74x/0.66x, £ TASTHERRYE, KAMATHRTIE N, R=REFEREN
SR, #¥F “SRIEE" TR

E3R89 TRBHBFTN

2022A 2023A 2024E 2025E 2026E
R ONEYPD) 57,872 61,572 64,650 70,604 78,473

YOY (%) 9.7 6.4 5.0 9.2 111
e FE(EAT) 23075 25535 27,091 29,682 32,701
YOY (%) 18.1 10.7 6.1 9.6 10.2
ROE(%) 16.1 15.5 14.6 14.4 14.0
EPS(#8/5T) 3.49 3.87 4.10 4.49 4.95
PIE(fE) 7.0 6.3 6.0 55 5.0
PIB(1%) 1.06 0.92 0.84 0.74 0.66

FRIFAE: Wind, FLuEZH5H7
S EEBENEN 2024 Z£12 A6 AKEH

49 XWRIT: “BTHRIT" TEERULE, REEETRAL

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 42/ 45
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M AEFHHERE, B “BTHRT B8, UWBARKR. BET. SR IAR, THHEzIVEER, BE/ASERRIN
£I9H AR, ROE BRALRTERMITES, ARERKITEZEBRIT. MERIT. RART=KEER R, BIIEFHEX
RENKPLARSTE, #5823 EATRSESALLE 1.33 NED A E 29.64%, HEIASIKRERIAT 6.30%, REME
H—HME . FNEHFAT) 24-26 F£RFITUN, Fut/A S 24-26 £ EPS 54 3.76/3.97/4.28 7T, NN BFIEEDHIH
+1.4%/+5.5%/+7.8%, BRI¢WERITIAN TN 24-26 £ PB 437l 0.50x/0.46x/0.43x, 5 (55 B /A S} {&{E T &I FMEXER
5, BNGEHITEREKARFIENBEER, diF SaZIEE" TR

B3R XWRHTRATN

2022A 2023A 2024E 2025E 2026E
EA BN (EFTT) 221903 210,245 215422 224787 238713
YOY (%) 0.9 53 25 43 6.2
A FE(EAT) 91377 77,116 78,201 82,535 88,984
YOY (%) 10.5 15.6 14 55 7.8
ROE(%) 14.6 11.3 10.6 10.4 10.4
EPS(##/5T) 4.40 3.71 3.76 3.97 428
PIE(f) 4.2 4.9 4.9 46 4.3
PB(£5) 0.58 0.54 0.50 0.46 0.43

FRFEE: Wind, FLuEH50"
S EEBRENMEN 2024 Z£12 A6 AEKEHN

4.10 BHRIT: ERREFLLFHE, BETEHR

N EWME~REIZZAENMENILNEK, EKAAETNTRMBKRATIRE, BUREE N EX KA TR s,
KEMEKRARTH, ESXTIERFROEETR R, RI4HFA5) 24-26 FRFITUN, Fit/AS) 24-26 F EPS 5514
6.08/6.39/6.83 Jt, XN BFIIEIEDBIH 4.5%/5.2%/6.9%, HRIBITRN TN 24-26 £ PB 4> 324 0.92x/0.83x/0.76x, £
MAOBFENME=RERIET, BNEFBEOTESEIEALHEEVEEENTRMNE, %55 “|7EEE" TR,

&9l BEROTBATN

2022A 2023A 2024E 2025E 2026E
E SN (E T TT) 339,102 332,881 334,977 352450 377,230
YOY (%) 3.7 138 0.6 5.2 7.0
RS FE(EAT) 138,012 146,602 153216 161,167 172,367
YOY/(%) 15.1 6.2 45 5.2 6.9
ROE(%) 17.7 16.7 15.8 15.2 14.7
EPS(#38/5T) 547 5.81 6.08 6.39 6.83
PIE(fE) 6.7 6.3 6.1 5.8 5.4
PIB(4%) 113 1.01 0.92 0.83 0.76

FRFEE. Wind, FZUBRHEH
. EESEMNEN 2024 F£12 A6 HIEH

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 43/ 45
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A, RBRRF
1) EREF MTSBOLAREE DB ROXEULTFRAPORKR, BREFESH LW HNEEIRT,
RHERERENTREZZE, MRTIE~RET L.

2) ARTHSBHFLEERFETH, S>FLOREELSRXRT —RI SR HBR ROV EINES A%, §17
AFmTRBETIT. RRMEBRNEREMA, METITENRTHEEHROE AL,

3) ERMBEREENK, FTISYEEBRERES, HXEEBRNE S URRZIFMT VN SR SBAELR

=8,

BRI AERERRANIWRRE, WEHRETFTNRERBARKSE, FHEREEAIFIRNEFRRE BTN FHERN R, 44/ 45



S UE 45 ST AR VR -

I T IR

SEEE (FT6MANR, BRMFINETHHRI 20% U £ )
#F (BUF6MAM, BRNKINETHHRI 10% E 20% 2 /8 )
7 M (BUteNAR, BRNEFIMEXNTHRIEL10% 2 )

B & (Ft6MAR, KNKAS THHERIRA 10%U L)

1T VLR

SBTAT (Ft6MAR, TIWHEERIGET mHRA 5% ML)

o M (FUF6MAR, TiEERIMEN TipR A AEL5% ZE )

FTAM (Ft6MAM, TUEHRASTHHRIAS%IUL)

AREARRIEERR:

MRESURENDITIR( —AHZN ) RAHARREFHIN: AARE PEIESWHSR FRIESFRA FIH L HE
FRIEFBRMNAERASDEFIUESRATHLSHIE. ARTHARBRERHN SATVEZRSHINNEATFANETEDT
R, AZEBEFA#HTRARRNREHNNSE, WITNRIEXSHETRAT. AR RENREMRS £
RFEFF, FAEEARES. REPARNTHRIEELL, K0S XBENIERERAE RN F.
ESETHE—MRELNAENT H. BEHTIESXHNFEERTNTUE, BFEESRONKE . BESLILEF
BERYINR, INEFEEEHITIESRX Ho

mipANRE, "HARER,

"EEH:

_7R
IR EE ARG FRIEFRMNBRA S ( MTHRFRILE) WFEEAEREMET VAL REFRILSFFELERE B
XA, AEERFLUEAATREE. BENFURRERENME. RBERASENARTEAEMA

LIRS AR ARER AR L E R FRIEZFAA TE, BFRIESAEERAEHESTEN, REFHELR
HATFE R AR FTRIES R RN AN, RERBRESE, FRIESA X R ERILIR &0 Rk 512069 5
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FREFTREREESAREFHEARNARN —BRBEARERNRE. ARERZFRERRES 2T RHTERE .
REEDITE. WERRAR. BRARENR KR TR T XL IREB IS BRI, TBAER ikEFE
ROIESTAE . MERBANTBRT T, ARAELER, WREFRARIF AR FRIESFNILT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHEBRMHRA T 2024 FRIVFTH . RE—DIRF

iy, W LY ¥
MEFUuEsS
FERIE SRR 3%, 4008866338
3 iy bl

RYITREXHER 5023 S¥R$ LBMMREIEE 1333 STXer IERTFEEXSFAK4SK 1 S
OB E25 R KIE 26 % WEAFZEMPOBE2 R



