AL - AT LRI AR - AT R
BER T RAT SR I7 B 4R

AESREREREL, BARBASDE

FR Y EAH AT RAAE
W (4e4%)

FERI 20
AR (12 A 98212 A 13 8) #ug) BRI H IR T 22 /b,
FRAK 790 T/,

B3R KB IR iAW AR B ¥AAT 182.03 Hob, IRtk LAY 0.87
Trek,, 18 0.48%. REBERAEMARFIETRE, By 2R
AHE, Ao THELEBIRE, AATRARY.

ERE, AR AR R B ¥ 202.14 Hed, B E RS 4.10
Tk, M@ 1.99%; B ¥450AsA8 51 4%, IR LAY 15 4%, e
23.16%. FAf5%, IR R EA 2793.00 7 vk, SRk kBB Y 138.10
ok, b8 4.71%., H 0 KEREEHRLRY, THERBRIIEIE, &
B3 e I, TR Y, FELEERBR KTCE KR, RAR T
H#FEgK, §FREZEA A TN,

BAMOHTIAD: WENAELE 9-10 AT RBIL KK, #HA 10 A TFHF
WG NGRS, PR 2 Fdoa] AR, IEEEM8 1 _E R ShReE
%, HEFRAFEBEMN ERE 153 £0, sTARE A 5500 KF30 A4
930 /rb £ A KT, HATE BN 800 TAA, Likshieinik, B4,
ZFRSE R R G, BRE TG NG FDAE7 Z L HE, H4F
B RWRE, RS F B ik, WAL LIRS Ae RS ik,

iS5 Zi

518 K AR TG Z; WPBANLFERK, Ha kiR y. B
KRR ZEARE, EmLARZCLE G4, I LERERE T,
B FHekTHIBRIK.

AR FH ) AL MATGY . AR T g 8 A AT, EARAE(EAT
o JTILEeR. RARERR.

R T RAATAH, ARG 5% T B, BpKha T ek,

5 Wik B XX B8 % T A RS

) Gtk

SOOCHOW SECURITIES

202412 A 14

FEFDHTIF BAFL
PAEF: S0600523120001
mengxw(@dwzq.com.cn
EFLHIF RF
PAAEF: S0600524110004
miy@dwzq.com.cn

A7 &

EY RS 77300

-4%
-1% + A
2023/12/14 2024/4/13 2024/8/12 2024/12/11

AR
(AR e BEARY E0, SRk
BE EM4a KR )
2024-12-08
CHMFHEAEI, KEEEER
PEMDAL R
2024-11-30
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SOOCHOW SECURITIES

A2 B X
L AR B AT BB oottt ettt ettt ettt ettt ettt ettt ettt ettt ettt 4
2. FERFN FIIEMAFEIREE T EE oottt ettt r et 5
B T R B AR T BE oottt ettt 6
4. BFRBIE . REREMAETEIE I oottt ettt s 7
SR B 3 ENY - 3 2 g T 7
6. T PYHBEE B IREE T RE oottt ettt ettt ettt ettt et r ettt 8
T B e e e e ettt e et e et e e et et et et e e e et e e e n e et et et et et errennens 9
B AU R T oottt ettt ettt ettt ettt 9
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SOOCHOW SECURITIES

B 1 B EZRFE RIBE AT ELER T oo ettt ettt 4
B 2: ARBIBEFETE AT ILANE] (%) oooeeeeeeeeeeeeeeee et e ettt ettt ettt eae s et et e et e e et et e et et s e eeeees e, 4
I I NG 23 B 8 = = A A= B 7 TP S PR TST 4
Bl 4 FFHLBD A BEANAE (TUIPE ) oottt ettt e et en ettt een e 5
B 50 T BDAEEANAE (TUIPE ) oottt ettt ee et en e n e 5
Bl 6: B0 AT BEFEEAMNAE (TUIPE ) oottt ettt ettt ettt et e ettt n et e e r et 6
B 7: BEFRED A IENAE CETUITE ) oottt ettt ettt ettt et n e en e, 6
B 8:  JEHLMRBIEAMNAE (TUIPE ) oottt ettt ettt ettt ettt ettt 6
B O: EFRHEREINAE (FETU/PE, TUIM ) oottt e et n et en e 6
B 10: FAEREJRIEMNAE (ZTUIAE ) oot ee ettt ettt en et en e et en e een e 7
A11: BRRAARELEEMATIE (E T/ B T ) et 7
B 12: ZFRBEYIE R PINT (TP ) oottt ettt ettt 7
B 13 FREIETIE R TIE B (TP ) oottt ettt ettt ettt n e, 7
B 14: RIS AG () oottt ettt ettt ettt ettt ee ettt 8
B 15: FRBNBVIERIE R ZEAE ( TTO) oo ee ettt e et e ettt e et e e eee e e 8
B 16: E A ZZAUE T EBIETR (TUIPE) oot et ee ettt n e 8
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SOOCHOW SECURITIES

1. ARATH =R

FiEdsHORE (12 A 9B E 12 A 13 B ) 4Rk 3391.88 %, 4R LB Tk 12.20 %,
BRTE 0.36%. RRAEFA 3.79 TILA, R ER I 049 HALT, ¥hea 14.83%. BERM
Pe R B8 4AR0K 2991.11 %, 2R _E B T8k 30.89 %, #kha 1.02%. MRRXEHH 879.751C
L, B _EEIEH 280.10 1270, 3EHa 46.71%.

A1l EiESRIAIERIEHBEA

4,000 1

3.500 1
3.000 I"lnv.\"m ( '\v\w
2,500 A
2,000 -
1.500 1
1,000 1

500 A

0 T T T T T T T T 1
2015-12 2016-12 2017-12 2018-12 2019-12 2020-12 2021-12 2022-12 2023-12 2024-12

— hiEsRds PRI A

HIERIR: Wind, R RIEFFFTIT

APy &, AR BRIGAT 6 5] h T RER (+7.30% ). F BATE (+0.61% ). L
BHE (+0.36% ). ®AZEER (+0.05% ). KEBEER (+0.00% ). AJFFREkHE/E A 49 E) A
ARMBER (-3.77% ) FTEFIR (437%). RAEMRR (-4.51%). XA GRR (-491%). F
PR (-5.72% ).

B2: ARBK@ILNE (%) B3: KR #kNEEZNE (%)
B00% 1 0.00% - ; | | :
7.00% - -1.00%
6.00%
-2.00%
5.00% -
-3.00%
4.00%
-4.00%
3.00% 4 ‘ 377%
-5.00% - 437% -451%
2.00% + -491%
1.00% 0.61% 036% . . -6.00% 1 -5.12%
05%  00%
e | e noms
RITRER T E AL BT ERE BALEEIR AR ol dkseR RAeR 0 KRR FERE
HAERIR: Wind, &K ZIEFHFR AT BRI Wind, &K ZIEHSHI AT

400 Wik IE L2 84 S AR
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SOOCHOW SECURITIES

2. B RN AR T

s ARMHEIRTR: &ZE 12 A 13 8, KBEHF 5500 XF30 L E MR A
MERPLTF 3K 21 TL/ed, FRAK 653 7Tk BE 12 A 13 B, AZREH% 4000 KF3) ALk
FARAFM IR T 2K 20 7T/ed, FRAK 390 T/ek; ARE 12 A 13 B, M 6000 KF3) 7
PR ABM IR T 2 60 7T/, FRIK 1050 7T/ek,

BOFH NI TRE: B2 120 138, A2 5%0 5500 KF3 L0
IR Rk 22 0/, FRAK 790 ST/,
B4: iz HEMFE (k) B5: B hEmNE (Tmb)

3.000 4 1800 +

1,600 +

1,400 4

1.200 4

1,000 4

800 -

600 -

400 +

0 T T T 1 200 4
2020-12 2021-12 2022-12 2023-12 2024-12

) 0 : : : .
—— RFI QIS0 A E EAF000A ARG T 6 2020-12 2021-12 2022-12 2023-12 2024-12

——— FM 60004 F 0 A bk F AR

£ 2 BE-F A3 A AR (Qss00) L & F

FAERR: FPREERTHN, RXIEAFRI FIERF: Wind, FZIELRFRAT
AN IRL T RE: B ZE 12 A 13 8, HhiEH X3 HBMAEI8 5030 Tk
1 7T/, Rk 707 7T/rh; R ZE 12 A 13 B, CCTD A2 Bk X #F 5500 X-F3h /1 K0
HASFIRL T BE 3 U/mh, 3R 716 7L/mh,
B 3 a3 As P A BE 120 68, MAFATLAFH RE NEWC B
MAEFSHIRL T 3L 5.76 £U/74, 3RIK 133.07 20k, BRE 12 A 68, HIEFE/E RB
YR MAEISHIR T 3% 2.55 £70/m0, FRIK 107.65 £0/70; B E 12 A 6 B, B =%
ARA MR MM A5 SR H-T, FRIK 119.25 £ U/,
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SOOCHOW SECURITIES

B7: B ARMHE (£TMA)

1,400 -
1,200 -
1,000 -
300 -
600 o L At
400

200 4

0 T T T 1
2016-12 2018-12 2020-12 2022-12 2024-12

——— I E 2 A A g
CCTD# £ B3 B 5500420 Al w44

500

450 A

400

350 4
300 4

2020-12 2021-12 2022-12 2023-12 2024-12

— B NEWC Index 3k E®E RBIndex —— B ARA

BIERR: FEBRATHN, KRIIELAATH

HIERB . Wind, &R ZIEFFFR T

3. FRGBRIBEMABIT AR

FIE BN AR RE 120 138, LBEER 2 5EE T SHMIRLT
Bk 20 /T/ek, FRAK 770 Tk BRE 12 A 13 B, b L B E RN IR E T, Rk

1620 7L/,

BRGNS REIIN: BE 120 138, BEZHRsmEeRd I ERESH
MEIRpe B3R 1 Tk, 4R 217 £Um0; BE 12 A 13 B, B = BB T EEERMN
IR T 2K 20 SU/AE, 3R 1550 T/,

E8: itk BRMAE (k)

A9: EFREABEMIE (UMb, /)

4,000 q
3.500 A
3.000 A
2,500 A
2,000 4
1.500 4
1.000 +

500 A

2020-12 2021-12 2022-12 2023-12 2024-12

— L EEFDE A0 AL L B R T i

600 - - 4500
L 4000
500 -
A L 3,500
100 - f_ /\\ L 3.000
2y
\ ,ﬂw L 2,500
300 V‘ \' 4 h
W, W\/’ %000
200 ~ L1500
L 1.000
100
L 500
0 T T T 0
2020112 202112 2022112 2023112 202412
— Ry AR TR

B FEERTEEEEN ik

FAERF: FEBERTHN, RIRIEFFRAT

b Wik E XX B8 ST F RS

FIERR: wind, KR FIEFFRIT
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SOOCHOW SECURITIES

4. BFRRHB. RAIMEKKEZI

FH R B RNAEIRL TR 82 12 A 13 B, He4F R hdiwss B Bk
3.37 £U/ARE 7449 £/, Kb 4.74%.

T2 TTF RARAM#HR T BRE 124 13 8, #2 TTF R AN T
0.78 £7U/F 7 =M ZE 13.77 £U/F 7 F#, & 0.78%.

E10: At Bbihs (ET/48) Al1l: BRFRARASEMTr (£0/F 7 %#)
120 4
120,00 -
100 4 100.00
WNM%ﬂMWJJWMM”WMNVWWWMM oo
60 60.00
20 4000 A
0 2000 4 i,
2 T e N
0 ‘ w T w T T T ‘ DD[:,\"’ Y 0 ’V\P; S,\; ,\"; g A,\"" o .0‘ 0 ,V\“; 4_,\"; \" \"3 W\“"‘
2022-12 2023-03  2023-06  2023-09  2023-12 202403 2024-06  2024-09  2024-12 nP@!\’W@\Q m&\,@’ n,@\@ w@\,\ {909 A/@y@ 19”7}5‘ N(&,\’ FV@,Q @"ﬁﬁ; &m}? qp";{\ Wg}.ﬁ‘ ,§v @w n\}”wv
— EiHE —— FETTFARS I NEWCHEA
HAERR: wind, K ZIERHR AT HAERR: wind, K ZIERHRHT
5. KA HERELIRL TR
FAEEAERERANT. ARETRY: AE 124 138, XhigrabR B AN
2 182.03 vk, IR EFERY 0.87 ek, 0 048%; A&E 12 A 13 8, B3Rk E
202.14 ek, Kb EERY 4.10 Bk, & 1.99%.
B12: FHEWBERANE (Febk) A13: FHEWARALE (Febk)
250 4
230 4
230 1
210 +
190
170
150
130 A
110 A
110 A
90 +
90 1
70 1
<0 ‘ ‘ ‘ . . . . . ‘ ‘ ‘ 70 4
0103 02403 0303 0403 0503 0603 0703 0803 0903 1003 1103 12403

0103 02403 0303 0403 0503 0603 07403 0803 0903 1003 1103 1203

2020438 A 2021540 A 2022538 A 20035 ], em— 0245 3 A
20204 31 20215 20225 202350 e 202453
BIERR: FEKETHN, KRIIEFHRH BIERR: FEKETIHN, KRXIEFFRTHT
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SOOCHOW SECURITIES
KRt RN EIRLTR: 22 120 138, 4B EDAER B 944
WAEAOE S1A%, IR LAY 1544, 58 23.16%.

FRAHEOERERELFIRLTR: RE 1280 138, HRHEWERXEHS 2793.00 7
b, EREL LBV 138.10 Feb, FA1& 4.71%.

B14: KRt X ahskAsde (A2) B15: FFEEBRXKKEAR (Fek)
3,500 -
300 1
250 3,000 4
200 N 2,500
150 2,000
100 h
50
1.000 T T T T T T T T T T T
01-03 02-03 03-03 0403 0503 06-03 07403 0803 0903 1003 11-03 1203

0
0101 0201 03401 0401 0501 0601 0701 0801 0901 1001 1101 1201

20205 4 f8 20015 B A8 — A 20209 & 20215 B F ——202F A F 20235 ff 7 e 20245 - 7
— 20235 A — 0245 45 H
BAR ROk YERETHR, RRIEAFLAT AR RR: PERETIHN, RRIEAFLA

6. B N#EEFIRL TR

BRAHEERACTS: ZE2 128 138, BEAZEZMETFIHEEFRERAFR TR
4.48 7T /ok, 3RAK 39.59 /b, BEPE 10.16%.
A16: BAEZEZMETFHEEF (/ML)

100 -
90
80 /
A
?0- j%\
AV RN |
50 ’ I ' P_\7 \ i
40 A W ~ V \‘ Jj A P
30 - Vf
20 A
10 -
0 —— — .

i do 1 \ o
$§?g¢%§¢;¢ﬁ§£;>i,5"°f¢&g§@$1'19§?§w;§ﬁ§wﬁg§;$fgﬁﬂn* e *;ﬁiyﬁ;é&
—— £ & M6 DWT £ % §&-FiB235DWT
—— %2 BH-Li&B45FDWT £ ¥ &H-TH1525DWT

B R: Wind, AR ZIEFHFTHT
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SOOCHOW SECURITIES

7. EXP{L,,%‘
A5E KIERE TG F, RFBALFEIEK, BHEk3ReE . BRET SR
RIB, ZRAHRFCESIE, AL ERARE TN, T FeeTRRKE.

ST B /) BERE AT FEMAR R 3 ) B e R AR, EARAE(EATEY: JICARIR .

R AR

8. K+

1. FHZFRELERBITH, FEE N BAVKE R AT, dtmxtsh /) BEA &
BEANAETS B A%,

2. PRES)ER T I, FEORRBAART, A K8 T 2k,
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SOOCHOW SECURITIES

SR FE N
R ZIERRA TRod) 8 BE A BB EEE N 2, LREEERIRTTE1 L 57044,
AR IRE AL R LR AR A NG (AT HAR “RNE)” ) R PAER. ANE R~
S EEARANER) KRS AL AR P . BAEFMELT, ARE P 6912 &R AT R 69 F -1
I AEAT AR BT, A 8] BAR A TAAEAT A B A AR F 49 1A PFF B EFTE
R RAEATIAL AEATH X b9 5 FIE AL T A RE S IIE AL TR A B @R KREH A
F3,
BREFTOERAT, REIEAB PTG R B T LR HA RS F 4224928 8) BT & AT
BIES ST AT R 8y, 37T fE A 1K e N 8] RS FARAT IR 53R H AR 4
TIHA R, EHF A, ARE R T AN AT A T 5 LE AT 6912 &, A
&) /) RALTARIEIX 642 8 04 e A b o B, L RARIE S P WL, 8 R G iR R R AT &,
ERR A, AnE) T A5 KRS PTERAA. T ILEIER R —E IR,
AR GG RA VAN E) BT A, REFBEFT, ETHMFNATFZAERTH KB, 5
FlFa KA, BRI R BAAREREEEZ, B HIEP R RZIELSHRIT, HHiEN
AIRELE AL B, BT ARE GRS, B RFT AREHTAEREMTA .
T FAE B KRB AILERFIH. FHEARED, B S AREA R 69 EETIE. KNS
F IR &) Hib iR A TR R AR A,

ARIEFR TR BATR

FFAFEE T AT RE LA B JE 6 £ 12 AN A AT L KA 8] B4R A ARt 2of &I
AT (A T 3 208 4 P 7R 300 484k, A8 T Ak A e A4, £ B T 5 A0k A 475 500
FREK, FZAIEIEIA Z MR (A3 X AE AR 60 ) R EAARMB T 1880 (A28 4%k A
#) , AL ATEEFRECHLIE B0 484k ) , B ARAe T

N E) R

FEA: FHIRK 6 A4 A ARk ERt AT S A 15%0A E;

¥ TR K 64 AABRERE AR ECEAT 5%5 15%Z 14,

i TR 64 A AN IR R ER RS AR EE AT -5%5 5% 4]

BAF: AR 6 4N A KRR M@ AR 2 AT -15%5 -5%Z 4] ;

Fih: TR R 6 AN A ARk AR AT B £ -15% 04 T,

AT TR

¥ ARG AA, fTlkigdoAastik F A% 5% b

P FHAAKR6AA N, AT AkisRARAT R E-5%E 5%;

BAF: MAAAR6ANA N, FTkdgHARAT 55 T A% 5% £,

EAVERBEE, RREHEAFRAM KA RE 693 R RE B BAT A, BAVRF 69248
SHPEMAF, RTRFTOMAT T A, BHEEFEARE LB IEAGERTE S ANF IEAH
RS, 4o BARILF B 69, W R BAFEE RS, FREEMAEAAREAR,

JEARLAIRAE A HOR TR R E— B &, , o ARl ny
w W ws e s | A R AL ABFR T
M Tk E X E A5 5
BRI S AL: 215021
A (0512) 62938527

8] Mk http://www.dwzg.com.cn




