REmMMARRERY IS (139)

WEEATME | 2024412815 H

XEMEELRRLRES, XERSHASinSEENK

AR =]

BERERNEIRE: 3T RIHEAL, BN 20242025 ERSHE.
3% ZAEBEENIFELEE. 12 B 13 BN 15. 68 T/, BEIRR
Eb B 0. 38%; 7keg F3EMNHE 374 To/3k, FEEINEE-2. 55%.

B3S: BREEZFSUE, BFEERSLR. 12513 H, BEN1E3.73
TT/33, BEIEIFEL T RE 10. 34%; EIBNHE 7. 40 70/ F 55, FEEIREL TEE 0. 27%,
B HAKISED, ERZFSHE. 12 B 13 BTk A= 238/ SHIFRG
/EEIBTNSBH 4. 20/5.00/7. 60 7T, EFIREL-4. 55%/—1. 96%/-5. 00%,
WE: TANERIES, hRIRBEHNK. 12 B 13 H, BEFFXMN
¥&4.54 5T/, FEETREE 1. 94%, [BIEE_E53k 38. 41%.

AE. Bf: BAMNF R, PR ETEE. 12 B 13 BAEMSEMA
3989 jr/Ml, FEEIFLE-0.21%; SHAEELYY 2904 jT/mf, FEREEIREL-0. 48%.
E¥: EHAESHIRSS, KIAIE. 12 B 13 BERERINEN 2121 7T/,
2 FREIEHATRE 0. 14%, #EFERIEATIE 17. 44%,

B5E: BHERANETESS, hHixEIEkXS. 12 513 H, BN &
THEERERIN A 6200 JT/ME, %5 EEEREE+0. 65%,

BB BR AN, MARRESTEM. 12 B 13 H, 20 S4REINELN A 15022
JT/Wl, IREETREK 0. 48%; £ZLBRERBHNA 17650 JT/Mi, IRELTNEK 0. 28%,

B BEFFERAGR, XEMIESHS. 1) £HEIFE: AT
FEE, BUHTRERERR, Fiit 2025 SRNESEEER. 2) &S:
EAMEIEE, BEGUERRES, FRAEZHEEURSEE. 3) BX8: 1§
HGE R, EXNMRZRARER TR REETH, itRH12E.
FHIRBRELLRE B FEEHTN, HETIRGERLS L. 4) aik:
REEEER. BYESSFNRMAER. 5) BFl@: EFULARIAE
BSR4 6) [ARIKREY: ARSERARRS KD ES, BOBFERE
H%. BYMRIRE ORIVELF, SUDRBUFN <. 7) MiEsE: FlEAR
BEN, KEEXEENS; RRGIRMGELE, FTKRE, BFRSLT.
RIEW: WFESIE. 1) SIS BUERG. E5RG, BRRG. #
RE&EFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
mERM ERARF. 3) MEfE: BESR. FRMl. EFESRL
AR, BEMlEF, 4) ShiRIES: HETEY. EEEYF. 5) FArHEE:
BAEHEE. 6) BiEE: WEEWF. 7) AERHEE: WLARS.

PR : BHRSHREITHE MR ; NAHEERIRS | L R
E R QRE TN R IR

AR A7 #H#% FEd BTH{E EPS PE

K55 2R R ) (BARX) 2015E  2016E 2015E  2016E
300119  ERiE4 HF KT 20. 05 9,340 1.45 1.84 14 11
601118 TERIRAR HFKH 5.88 25,163 0.03 0.04 196 147
002840  fEBEBRI HF KT 14.29 9,042 1.45 3.06 10 5
002714 R HF XS 40.34 220, 472 2.79 4.61 14 9
002299 ERER HF KT 15.36 19, 099 0.48 0.85 32 18
300761 SRR MFKXH 21.20 17, 546 1.69 2.13 13 10
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BERISRIR: Wind, EfSIESREFRATEE

HEXRARIRE
(RESHARBERTIRE (138) -ERFTEEHHT K, BFX
RIGEE RS EIT) ——2024-12-08

(RMHGE 2024 £ 12 BIR ARG FEENER, XK
BRES LTS ARELNS) —2024-12-08
(RESMRBERTIRE (137) -10 BRBEHF B ERLHEFR
i, BIFEBESFE) —2024-12-01
(RERMARRERTIRE (136) ~—2EXEERBHEE, 2
ECERBIESTEK) —2024-11-24

CRIRHE 2025 FEMME HEIR SRBR-BIFISI R S 1T, X
WHEAKES) —2024-11-24
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES
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1y R S BB R G . . . 5
2y B R R . ettt 10

2.1 %% BRBEMIFLLIEK, BiF 20242025 FEFEHEE ... 10
2283 EXRBERLNEE, BEFEGESHENR . ... 12
2.3FAG: HMABHERREE, BREDE .. 13
2,438 EHNMERRIES, FHRAEDDA .. 14
2.5 KT: EIRHEREE, PEABE LITERE ... 16
26 BK: FRREMEN, KREMBZIE . 17
2.7 B%: EHERHEESE, FHSEIERRS 19
2.8 1M ERTHIE, MBI RN . 19
2.9 ¥RHEM: SEHAMSS TR, PHIKERERSREBER ... 20
210 #8798 HABATHR, TBRMEBIEE 20
211 48 BRSBTS, KEBREEBER ... 22

B T T - oottt e 23
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EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEERBEEBAMIRLEAEK (GT/T5) 11
AEFENBIFEETEE (/T 5) o 11
AEHEEMEE, BEREREITKR (K o 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEZEESEINLLIEBM (L) 1
ELAREMIAIERIRES IR (TT/KE) oo 11
TRARREBRFIRLEHME, BEERETESE (%) 12
FRABEEMIEEATET (JU/KE) o 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
EEMBIEHAESS (TT/KE) oo 15
KEECFERKRIFLHIE, BFREIFLETE (GT/R) 15
EERBREEEEERBMRIEAN . . 15
AR IR I (T ) 15
AEBEFHXEEIRED (WD 16
ARGERBIITEGFIRLIEM ... 16
ERATIEMBEIRIREE (TO/ME) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
BEZRRBKERIR (%) (12.9-12.13) . 23
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GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 13
Lok & TR iy I T 15
RE, BB R B L 16
B R R R . 17
SIRATHETFER (DEIZR) .. 17
RRE AR A . 18
AR R R R . . 18
R R R T R . . . 18
B AR B R 19
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 21
AR S = N T ] Y S P 22
RIRHCERRE B ANBORBRIEHFTES (12.9-12.13) ... 23
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EfIE=

P ESTSIRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£%: SRBNHILEK, SFENRSER

So ARt 2024/12/13 2024/12/6 7" 4 IGil-s BuiEkiR
g ERNIE (TT/ke) 15. 68 15. 62 0. 38% 6. 88% MELEIR
#REEMNE (JT/ke) -0.54 -0.49 -10. 20% -31.71% NERIIR
BEANE (t/ke) 20.94 20.94 0. 00% 14.11% WERHUE
B 7 HEEE (Fk) 99.77 93.12 7.14% -10. 1% SMEX R
FIE (% 36. 01 31.92 4.09 -0. 41 WEXEHE
BEEHER (%) 91.96 91.77 0.19 1.84 WEX R
ERE (W) 16.99 17.02 -0.03 -7.74 MELEIR
EB=EFR Gt/ -13.70 -20. 00 31.50% 64. 47% WEXHIHE
EEHE (kg) 91.94 91.86 0. 09% 2.51% WEX R
HE HEHE (ke) 123.57 123.70 -0.11% 0.61% SNEEHUR

HALEE (A%) 2024-11 2024-10 E7 N a Gl
REE 1225. 37 1185. 30 3.38% 7.48% WEX R

HARGUIRIEESE (k) 12 At 11 AsERR Itk Rk
$WEE 1264. 87 1225. 37 3.22% 1.78% RELHIE

s AmRETEEE (AL 202411 2024-10 >3-4 Eil-a
MBEREA 3660. 49 3654. 24 0.17% 0. 69% WEXEHE
90kg A ERIEF=HLE (%) 36.03 35. 51 1. 46% -3. 64% SMEEHHE

L5t s! 2024-10 2024-09 74 Rk
Tlast=8 (k) 2742. 00 2818. 09 -2.70% -5. 40% AR T Hhe
EEmx =2 (Am) 2557. 00 2619. 88 -2. 40% -5. 40% AR Tt
BRRERAERMNE (Jt/ke) 3.30 3.32 -0. 70% -11.20% AR THheE

11 B3Rt 10 AEREE 9 A3fEL 8 AfLL
BRERHEE 2. 05% 0. 67% 6.01% 8. 15% WEX R

thHAER 2024/12/13 2024/12/6 E7-4 Lt
g Tkg fFHENIE (TT/ke) 373.57 383.33 -2.55% 75.11% NELER
ZF JEIREL 7.39 7.35 0. 54% 29.42% WERHE
BEga#ME v/ 289.93 337.80 —14.17% 315.39% REE B
SNEFFIEFIE T/ 107.82 137. 66 -21. 68% 157.51% NEE SR

= MEFRE=E 2024-11 2024-10 7N [ELE
$WEE 527.02 529.19 -0.41% WEX R

2024-08 2024-07

EHlth s 268. 92 270.12 -0. 44% -0. 46% BEHolth e

5! 11 ARt 10 AEREE 9 A%fEL 8 AfLL
PR E 0. 23% 0. 65% 0.07% 9. 05% SMEL R

K AR 2024/12/13 2024/12/6 E7-4 Lt
g ZnEEEENE (Gt/k) 1641. 43 1641. 43 0. 00% 14. 48% WERHE
EARENE (T/TR) 11.45 12.45 -8.03% 27. 65% WEXEIE
Z2F 15kg fFHEHEER (/) 65.19 71.12 -8. 34% 138. 58% HILFH

H IR 2024-11 2024-10 7N 8 RLE
Btz (%) 81.79 81.84 -0.05 7.24 WEX R
FEREEE (% 92.92 92.98 -0.06 2.42 SMELEIR
EHETFHE G 11.37 11.42 -0. 44% 3.84% NEL B
KR ARSI E (AL 10. 70 10. 58 1.10% -16.32% SMEK R

== BEEREEE (A% 2024-11 2024-10 E7- 4 [LE
$NEE 519. 41 517.56 0. 36% 1.72% REAHIE

2024-10 2024-09 Itk Rt
Rl R FFER 4073. 00 4062. 00 0.27% -3.25% Rl R+ ER

ant 11 ARt 10 AEFLE 9 B3tk 8 AL
BIERIEE 1. 85% -0. 76% 2.31% 1. 20% SREX B

BX: BREERSUE, BEFEGRESLR

[t 2024/12/13 2024/12/6 E7Y-4 Rk BiEkiR
MENMS (T/H0 2.31 2. 41 -4.15% 124. 27% WEX IR
WEME (T/3) 3.73 4.16 -10. 34% 143. 79% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



‘, BiSits SIS
GUOSEN SECURITIES
EBMNE (FT/ke) 7.40 7.42 -0.27% 2.78% WEX R
NEIREEM-WER (T/ke) 9.14 9.09 0. 55% 2. 75% WEX R
NEREEN-FIL (FT/ke) 9.57 9. 61 -0. 40% 0. 84% SMEEHIE
HEE (B 4405. 70 6028. 54 —26.92% -12. 24% WEX R
FREFE (GT/ID -0. 62 -0. 66 6.06% 51. 56% HIE AR
BEFIE (% 85. 62 79.22 6. 40 21.94 NER IR
FRERE (%) 88.17 86. 71 1.46 -4.48 SMEEHIE
2024-10 2024-09 Itk Rt
BRBEARMNE (FT/ke) 3.47 3.49 -0. 50% -11. 60% AR T hE
SR 2024/10/6 2024/9/8 E7-4 Rk
EERXEREE (A 2251. 04 2226. 11 1.12% 0.93%  HEFHIIS
BREXEREE (AB) 1626. 31 1570. 46 3.56% -1.31% FEERhS
2024/10/6 2024/9/8 E7Y-4 Rk
REBREEHEE (AR 119.03 136.85 -13.02% 11.20%  HEBRIHES
KEBRBEHENE (T/E) 49.85 52. 64 -5.30% -6.32%  HEERIHTES
ARk 2024/10/6 2024/9/8 E7-4 Rk
EEEREE (AR 129.97 136. 62 -4.87% 11.21%  HEBEKRLHS
REEREE (BB 79. 69 77.34 3. 04% 17.48%  FEBHIHhS
2024-11 2024-10 Itk Rt
SIMEEEEHRRE (FE) 16. 40 19. 06 -13.96% 41.38% WEX R
B HAHESRS, NMEZERER
iz 2024/12/13 2024/12/6 IFLE ViR
AL RA=EE (FT/F) 4.20 4.40 -4. 55% Han
WL SBIRYS Gt/ 5.00 5.10 -1.96% Man
WL EWLES Gt/ 7. 60 8.00 -5. 00% Man
BRR 2024/6/16 2024/6/9 IfEE IGil-s BuiEkiR
AmREBEN (Gv/am) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmRESEN (/3 2.46 2.46 -0. 14% 22.35%  hEEBKLHE
AmiEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  HEERIHES
RER 2024/6/16 2024/6/9 Iftk IGil-s
EERGRERE (A 1334. 11 1332.59 0. 1% 0.15%  chEZEHIHE
REXEREE (FE) 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  HEERIHTES
B 2024/6/16 2024/6/9 Iftk IGil-s
EEERERE (AR 151. 06 149.96 0. 73% 3.97%  hEEHIHES
REEREE (BB 114. 46 114. 50 -0. 04% -3.98%  HEERIHTES
BE: PHEMEANA, BEENEES
0nig 2024/12/13 2024/12/6 E7-4 Rk BiEkiR
FEXME T/ 4.54 4.63 -1.94% 38.41% NELER
FHXNE Gt/ 4.56 4.70 -2.98% 39. 88% WEX R
BERE 2024/12/13 2024/12/6 E7Y-4 Rk
AKBEEE (BR) 56. 65 55. 82 1. 49% 3.56% REL B
EIRBHE (K) 537.00 537.00 0. 00% 0. 00% WEX R
=053 2024/12/13 2024/12/6 E7-4 Rk
ItEFIFEES (F) 67.00 81.00 -17.28% -22.99% SNEL B
I"EmBEEE (F) 477.00 451.00 5.76% 15. 78% WEXEHE
tHXHE (M) 6862. 30 6965. 11 -1. 48% -4.52% WEX R
En 2024/12/13 2024/12/6 E7-4 Rk
EETH (R 1.34 1.13 18. 58% -7.59% WEX R
BT (KD 1.65 1.40 17. 86% -16. 24% WEX R
FERF 2024/12/12 2024/12/5 FREE Lt
EWFERAEA (Gu/R) 127.90 127.11 0. 62% -12.21% NEL SR
EXBFEME (T/RD 56.90 62.33 -8.71% 164. 53% WEX R
2024-10 2024-09 Iftk IGil-s
EBFIER S ERMNE (TT/ke) 3.06 3.06 0. 10% -12. 50% AR T HhE
KE: ERHMES, FEIATENTEE
xg 2024/12/13 2024/12/6 IFLE Rt ViR
AN (GT/mEd 3989. 47 3997. 89 -0.21% -18. 05% LM
g 2024/10/4 2024/9/27 Iftt [ELE

B BFEIER Z IFHIEFZ AR RT THT B &



‘, EiSits EETRE
GUOSEN SECURITIES
EZE 18 MNAZMRE (%) 63.00 64.00 -1.00 10. 00 EE R ER
#0O 2024/12/13 2024/12/6 IfEE Gilae
BAREOATEHS (i) 201. 50 182.00 10. 71% 1. 64% ML EIE
&=k 2024/12/13 2024/12/6 IfEE Gilae
REEE=ZE (A 168. 28 146. 05 15. 22% -2.02% WEX R
REEEFLER (%) 57.00 49.00 8.00 -1.00 NER IR
KEEEFE (GT/m) -143.10 -121.70 -17.58% -136. 14% LHM
ER 2024/12/6 2024/11/29 Itk Rt
BOER (A 709. 51 649. 35 9.26% 12.89% WEX R
ST ER CAmD 503.93 459. 45 9. 68% 6. 69% SNEEHUR
=25 2024/12/13 2024/12/6 IfEE IGil-s
RN (T/m) 2904. 00 2918. 00 -0. 48% -27.07% MR
44 2024/12/6 2024/11/29 IFLE FEIEE
AEEE (M) 115.38 134. 39 -14.15% -13. 20% WEX R
&R 2024/12/13 2024/12/6 IfEE Gilae
EEHRRXE (AMH) 156. 09 112. 45 38.81% 43.14% SNEEHUR
EEHRESE (A 118.13 120.54 -2. 00% 0. 69% MR
ER 2024/12/6 2024/11/29 Itk Rt
AR EERE (R) 7.72 7.88 -2.03% 11. 40% NEL B
2024/12/6 2024/11/29 E7Y-4 Rk
EtER (A 60.33 74.75 -19.29% -18. 24% WEL KR
EHK: ERERSHE, HEIERE
iz 2024/12/13 2024/12/6 IFLE FEEE ViR
M (GT/mE) 2121. 00 2124. 00 -0. 14% -17. 44% WEX R
ERl 2024/12/6 2024/11/29 Iftk IGil-s
A BOES (A 534.00 522.00 2. 30% 348. 74% EITEIR &t
MArEOEE (M) 92.90 89.90 3.34% 369. 19% EITE IR &Rt
2024/12/13 2024/12/6 IfEE Gilae
AR EERE (R) 30. 29 29.86 1. 44% -0. 16% REL B
FEMIAAFITE (%) 72.35 73.88 -2.07% 14.12% MR
RAMIeNERFSE (M) 412.90 400. 20 3.17% 0. 12% WEX R
ARINIaEEE CAmD 130. 20 131. 61 -1.07% -3.53% MR
B EHEAHEERESS, PEXFILERXS
nig 2024/12/13 2024/12/6 IfLk IGil-s BuiEkiR
I"AERET-WEMN (/i) 6200. 00 6160. 00 0. 65% -4.91% NEE SR
=R RR-MEN (GT/m) 6150. 00 6130. 00 0. 33% -5.82% WEX IR
BAE-EHREOFE (GT/m) 1364. 00 1206. 00 13.10% 1.02% WEX R
RE-EHAFEOFE (GT/m) 922.00 755. 00 22.12% 37.41% NER IR
BE-EC&/MNEOFE (GT/m) -170. 00 -339. 00 49. 85% 31. 74% WEX R
RE-ECESMEOFE (FT/m) ~745. 00 -927. 00 19. 63% -223.79% WEXHIHE
ERMHE 2024-11 2024-10 7" 4 Rk
e (Fm) 136.79 -957. 11 -114. 29% 53.70% =R
PEHE (A 60. 90 -948. 98 -106. 42% 90.31% =RATEN
HiESHSSERE (A 75.89 27.59 175. 06% 33. 14% =ratEM
2024-10 2024-09 E7- 4 Rk
O (A 54.00 40. 00 35. 00% -41. 30% BRRE
SEAMRE 2024/11/16 2024/11/1 Lk Rt
BAGREBNEEE (M) 89. 80 178. 50 -49. 69% -71.12% UNICA
B FEIBREFIPEL (%) 43.00 46.12 -3.12 -6.27 UNICA
2024/12/6 2024/11/29 Itk Rt
B ZEIRREEN (E9/5) 12.94 13.13 -1. 45% 5.55% WEXEIE
B TRTMHANE, NREBFER
nig 2024/12/13 2024/12/5 IfEk IGil:s BuiEkiR
20487 : &= V4G (JT/MD 15022. 00 15095. 00 -0. 48% 45. 41% MR AL
EF=2IEk: BN GT/m) 17650. 00 17700. 00 -0. 28% 43.50% PEA AL
WS : A3 FOB Y (Z=H/ke) 63. 65 60.95 4.43% 43.52% X AL
IRT #B% - S FRm N (FT/MH) 13550. 00 13400. 00 1.12% 15.81% FERAEM
=E 2024-10 2024-09 IfEk IGil-s
RARGE-=8:hE (F) 11.52 7.29 58. 02% 1.77% ANRPC
KRG8 RE (AM) 48.92 45.97 6. 42% 3. 71% ANRPC
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



&Y EEIiH SESHTER S
GUOSEN SECURITIES
KRG8 N8 (CAm) 20.25 20. 49 -1.17% -10. 79% ANRPC
2024-10 2024-09
RRgR-#tOe () 51.55 49.28 4.61% 2.91% [E i
=E: ER 4.26 5.33 -20. 14% -37.93% FERAEN
=E: REK 11.37 11.13 2.21% 57.35% FERAEN
2024/12/6 2024/11/29
RARGR-ERF- TS (A 43.47 42.28 2.82% -34. 98% XA
RARGR-TRASER (FMH) 116. 32 113.50 2.49% —24.71% [EFT =i
2024-10 2024-09 74 Rk
RRGR-HEE (A 60. 41 61.57 -1.88% 3.83% ANRPC
2024-11 2024-10 774 Lt
W= E (FFK) 1192. 00 1054. 00 13.09% -4. 41% [E1TE 7 £ 7
MR (A% 5674. 00 5627. 00 0. 84% 3.22% [E1TE 7 £ 7
2024/12/13 2024/12/6 E7Y-4 [LE
SWMPBF IR %) 58. 48 59.13 -0. 65 -4.04 X AL
FWMPFITE %) 60. 41 61.57 -0.29 -0.56 [EFT =i
2024-11 2024-10 74 [LE
FAEHEE (AH) 300. 10 275.50 8.93% 15.25% HEREIIHES
BREHE (A 31.50 29. 80 5.70% -13.93% FEREIIHS
PR ERIEETR, PHXEXRSESXBUR
iz 2024/12/13 2024/12/6 IFLE Rt ViR
E BN (Go/m) 10175. 00 10343. 00 -1.62% 43.05% WEX R
HORAKMN (/i) 10911. 00 11196. 00 -2.55% 50. 52% WEX R
2024/12/13 2024/12/6 E7Y-4 [LE
ERZmANn (Go/m) 8327. 00 8242. 00 1.03% 0.17% WEX R
R E MRS (ET/) 74. 49 71.12 4.74% -2.77% XA
= 2024-11 2024-10 L ke
Ok AEFEEAE (A 162.13 179.73 -9.80% -9.37% SRATLiFHHE
SRFEEAFEARE O (D 148.72 174. 43 —14. 74% 5.74% Dk ILAFHEHE
Ok ARHERESR (WD 183. 62 188.52 -2. 60% -23.58% DR AETIFHHE
2024-09 2024-08 Lk Gl
ENfeistidimimE (Fm) 4415. 00 4376. 00 0. 89% -2.69%  ENRRIEHDEBE
ENfeiztiimig gy (M) 1989. 00 2060. 00 -3. 45% 0.51%  ENEt=tdimths
SRR 934. 00 979. 00 -4. 60% 1.08%  ENRiHlmiNS
B 865. 00 898. 00 -3. 67% 0.00%  ENRiFHIHthS
ENfeist@ime O () 1860. 00 2384. 00 -21.98% -30.93%  ENER#HFtEHEhS
ENfEtstEimER (T 3021. 00 2450. 00 23.31% -2.64%  ENRiREMh S
2024-10 2024-09 74 Rk
ERiEEiEmEOE (M) 24.75 21. 66 14. 24% -51.13% BRRE
2024-10 2024-09 7" 4 Rt
ERiEhiERE (D 24.80 30. 44 -18.53% -44. 49% NER IR
2024/12/6 2024/11/29 IRt RLE
EREHRESR (M) 51. 67 48.27 7. 04% -45. 25% WEX R
foiE: REBATR, BREFEE
nig 2024/12/13 2024/12/6 IfLk IGil-s BuiEkiR
[E = H-F3E % 31288 (FT/Mk) 14921. 00 15097. 00 -1.17% -9.53% WEX R
#Ote-2E48 M-1/8 (JT/ME) 18150. 00 18150. 00 0. 00% 7. 08% RELHIE
e 2024/12/13 2024/12/6 IfEE RLE
ERHRERITANE (M) 464. 62 417. 46 11. 30% 17.59% *Eﬁ%ﬁggqg
2024/12/13 2024/12/6 IfEE Rk
HiER: FLE 7 BMMIE (k) 41.99 49.90 -15. 85% 12.94% NEL SR
ER: e RBitmIE (D 508. 99 503. 70 1.05% 18.93% REL B
2024-10 2024-09 IRt RLE
wEHO%E CAm) 11. 00 12.00 -8. 33% -62.07% BRRE
2024/12/13 2024/12/6 E7Y-4 [t
SEFETHFIE %W 68. 86 82.14 -16.17% 47.90% WEX IR
AR IEER (A 18. 06 18.05 0. 06% -23. 70% WEX R
BOWREESRE (T 50. 40 50. 21 0. 38% 14. 29% NEREIR
2023/11/14 2023/11/13 IRt RLE

1B SWIRIEL Z [EHI R AR B T BAIE 8



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

R HEE (A 1.20 1.20 0. 00% -40. 18% WEXHIHE
RHERZHE (A 1.20 0.37 220. 60% ~7.47% WEXHIHE
BHBIZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE

=R 2024/12/13 2024/12/6 IfLk IGil-s
LT FIER (%) 66. 00 66. 66 -0. 66 -1.20 WEXHIHE
heb R () 32.70 31.50 3.81% 5.14% NER IR

2024/12/13 2024/12/6 Itk Rk
225 BNERFE T/ 452.90 364. 30 24.32% 631.57% WEX R

2024-10 2024-09 74 Rk
;?Bﬁﬁurﬁﬂﬂﬁgi’ggﬁ e 991.90 844. 50 17. 45% 10. 49% ExR%itH

2024-09 2024-08 E7- 4 Rk
;l)ilﬁ&éé&z‘z%ﬁﬂ#ﬂm%ﬁ, ex 135. 32 157.32 -13.98% -7.05% BXRE

AR MEFEBRRTRES, SETRUEER

ERNE 2024/12/13 2024/12/6 #FLE Rk BiEkiz
LIRBERZN-FET T/ AF) 4.60 4.60 0. 00% -53. 06% SMEXBHE
ARBERIZN-FH/R (T/2F) 5.00 5.00 0. 00% -52. 38% WEXHIHE
ARBERIZN-EME T/ AF) 6.00 6.00 0. 00% -47.83% SWELHE
XM 2024/12/13 2024/12/6 #FLE Rk BiEkiz
FRRLAERZN-T"FR (T/ A 11.30 11.30 0. 00% -27.56% WEXHIHE
—RLAERZN-T"F (T/ A 10. 00 10. 00 0. 00% -30. 56% WEXHIHE
FRAERZM-A (T/AF) 10. 00 10. 00 0. 00% -31.97% WELHIE
—RBEERR M- (GT/ A 7.90 7.90 0. 00% -34.71% SMEXHIE

s 2024/12/13 2024/12/6 IfEE Rtk
36 AR WHIBER () 12942. 00 14180. 00 -8.73% 18. 45% NER IR

=R 2024/12/13 2024/12/6 IfLk IGil-s
E7 BEISRE: I RUEHTH (F) 49.00 39.00 25. 64% 58. 06% SWEXHIHE

FRPRIR: IR, JBEES, BEMR, RURHE, PESEHRLEHNS, PEREIVHS, BRGTE, oEEN, LW, 8%
BB, EHEIER, AR Tihs. BEAGKM. ANRPC, EISIEHEFMSTAEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESEMEIRE

2. BEAERE

2.1 5% AmBENFLLEK, B 2024-2025 FRSFE

1Tl = REAERHR AL, B IF 2024-2025 SEREMT/SIFLEE. 12 B 13 HEIENIK 15. 68
T/, FBIEIREE Btk 0. 38%, [EIEL Lk 6. 88%; AEHI={AEIX 123. 57kg, IF
Eb-0. 1%, B3k MHE, L7 BEZEEIREL+7. 14%, FIEE-10. 1%, FAIFITHESFE
KT HEHINEFEN K, BEFEBRRIEREE.

hiAkE, 12 B 13 H 7ke {FIEMNM18Y 374 7T/3k, BEIREL-2.55%, FEIEL £33k
75. 1%, T BEAMZRFHEY, BERGIHELM, 2024 F£10 AREESE
4073 i3k, FIELTREE 3. 3%, 3BT = RELE R

®2: EREXEHIE

SRR 2024/12/13 2024/12/6 E7Y-4 Rk BiEkiR
g EREME (T/ke) 15. 68 15. 62 0. 38% 6. 88% WEREIR
REEMNE (Gt/ke) -0. 54 -0. 49 -10. 20% -31. 71% WEX R
BEAMNE (Jt/ke) 20.94 20.94 0. 00% 14.11% SNBEHUR
B E7 BEFEE (A% 99.77 93.12 7.14% -10. 11% NEL B
FIE (% 36. 01 31.92 4.09 -0. 41 WEX R
BEEHER (%) 91.96 91.77 0.19 1.84 NER IR
ERE () 16.99 17.02 -0.03 -7.74 RELHE
EB=EFH Gt/ -13.70 -20. 00 31.50% 64. 47% WEXHIHE
EEHE (kg) 91.94 91.86 0. 09% 2.51% WEX R
HE HEHE (ke) 123.57 123.70 -0. 11% 0.61% SNEEHUR

HABEE (B 2024-11 2024-10 7" 4 [EEE
$REE 1225. 37 1185. 30 3.38% 7.48% NELER

HARGUIRIEESE (k) 12 AR 11 AEhR Itk [LE
$MEE 1264. 87 1225. 37 3.22% 1.78% NER IR

e EaREsEE (B 2024-11 2024-10 >3-4 Eil-a
SRBEREAR 3660. 49 3654. 24 0.17% 0. 69% WEX R
90kg A ERFEF=HLE (%) 36.03 35. 51 1. 46% -3. 64% MEEHHE

L5t 2024-10 2024-09 Itk Rt
TlEst=g (k) 2742. 00 2818. 09 -2.70% -5. 40% AR T Hhe
EEmx =2 (Am) 2557. 00 2619. 88 -2. 40% -5. 40% AR Tl ths
BB &AM (t/ke) 3.30 3.32 -0. 70% -11. 20% AR T hs

11 A3t 10 A3fLL 9 Biftk 8 Aiftk
BRERIHE 2. 05% 0. 67% 6.01% 8.15% WELHIE

thHAER 2024/12/13 2024/12/6 E7-4 Rk
g Tkg fFHEINIE (TT/ke) 373.57 383.33 -2.55% 75.11% NELER
ZF JEIREL 7.39 7.35 0. 54% 29.42% WERHE
BEga#ME v/ 289.93 337.80 -14.17% 315.39% NEL SR
SNEFFIEFIE T/ 107.82 137. 66 -21. 68% 157.51% REL B

BE MEFREE 2024-11 2024-10 Itk Rt
$REE 527.02 529.19 -0.41% WELHIE

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolthe

an 11 A3ftL 10 A3fLL 9 Biftk 8 Aiftk
FHERHE 0. 23% 0. 65% 0.07% 9. 05% SEL R

KHetR 2024/12/13 2024/12/6 Itk Gl-a
g ZnEEEENE (Gt/k) 1641. 43 1641. 43 0. 00% 14. 48% WERHUR
AN (U/TR) 11.45 12.45 -8.03% 27. 65% MERHHE
ZF 15kg {FREHEEF (/%) 65.19 71.12 -8. 34% 138. 58% EIF0iR

H IR 2024-11 2024-10 7N 8 L
Bt iRz (%) 81.79 81.84 -0.05 7.24 WEX R
EREEE (%) 92.92 92.98 -0.06 2.42 SREX IR
=T GO 11.37 11. 42 -0. 44% 3.84% NELER

1B SWIRIEL Z [EHI R AR B T BAIE 10



‘ EfESitFH SR E
GUOSEN SECURITIES
KSR A EEEEARE (AK) 10. 70 10. 58 1.10% -16.32% BRI
t3 REEREEE (A 2024-11 2024-10 7N 8 RLE
$WEE 519. 41 517.56 0. 36% 1.72% SREL B
2024-10 2024-09 IfEE Rt
Rl A+ ER 4073. 00 4062. 00 0.27% -3.25% Rl R AT ER
ant 11 A%tE 10 ¥t 9 Biftk 8 BEftk
BRERNHEE 1.85% -0. 76% 2.31% 1.20% WELHIE

FRISRIR: NEEURE, BiEE, BIMR, ANTUhs, BEESEFMTmER

E1: AEEmEEENIREERK v/ F5%)

E2: ABEIHFENEIFEE TR (T/F5%)

— B%A: B=%: BN fE (B
— R W dE (A

— {F¥: BXEke: HRUFES: HEHN: $E (A)
75 BkFE7ke: HUELFIES: B bE (A)

49 2,500 -
30 2,000 -
20 1,500 -
10 1,000 -
OI T T T T T 1 T T T T T T T T T T T T T T T T T T T 1 500-
e E e K e K I A A e A A A K E e e E e e K K K e K M X Kogl 0
aaqagNaagaagaagaaagaaggaag T T T T Tt T T T T T
82 - 5883385882 05838855882 DD DD DD DD DD DD S S
ANNNNODOOODOOOOOOONTITIIITIIT T T OO QYT O OO QOO Y
ANNNNNANNANNANNNNNNNNANNANNNN N NN Q¥ OF JO= 1O 107 _OF /O 107 QF Q% O O JOF O
QRRIRQARIKIRIKIRIRIKIRXKRIRIR[IRKIRKIRIK]RRKRR NS R R A R L L S N
P P P PP PP
BRRIE: NEEE, EEIESFEF MR BRRIE: NEREE, EESIESFEFMRmEE
E3: AEHEHEME, BEEEEATFK (k) El4: 50kg ZLEERENIEERER (/%)
— 7024 2023 2022 2021 2020 T, §LE50ke: HAFEA: BN fE (B)
6,000
5,000
4,000 -
3,000
2,000 4
1,000 -
0 T T T T T T T T T T T T T
\'\\b \'”\b \“’\b \"\b \°’\b \"-‘\b \“\b \‘?’\b \°‘\b RO fbﬂ:b qub fb(f) qq:b qu:b qq;b %97’ qﬂ{’b qu:b qq:b %qu caq? fbﬂ{’b qﬂ:b
A A LA A A U AR AR AR S & o 9 oSS NS PSS
Q Q Q Q Q Q Q Q Q & \2 \% Q Q) &) &) Q Q N N V V (o) el P P
BT e T T T R BT T iR SRS N U I I A N I SN 4
PR PP R R PR DD P g
BRERIE: NEAEE, EEIESFEFMRmEE BRERIE: WEREUE, EEIESFEFMRmEE
E5: AERBEHE=EWEmM (L) & o: AN ISILEAmIT AR (T/ke)
— 5 A - e B34 . | (&
140,000 KR HAFAS: N FE (A
120,000
100,000 =
80,000 15
60,000 s
40,000 5
ZOYOOO OI T T T T T T T T T T T T T T
0 T T T T T T T T T T
D D ® D D D D DD & ,VQ"‘ SR (v&‘ oy q/&‘ & (v&‘ 5 -'),Qb‘ &
AR S S S R A IR A ISERMNIRS, ISR NSRRI NI IR
PP gF o o 5 P aF G S BE P D o S A
SIS U LS R U I DR S I S e el S S S S

FRRIR: SNEAEURE, ERIESEFRTEEE

FRRIR: MEEEE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B &
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‘ E{EilE ESEMEIRE
GUOSEN SECURITIES
E7. FEAGRRESRIFLMIE, FHEETEE %) Es: FAREEMIEHESE (Gi/ke)
RN E: TiEN: fE (B
2024 2023 - 2022 2021 2020 0.4 A
0.2
ool ™ | .
(%05%:11— 6\#‘);3—05—1 2023-11- -05-1 2024-11-16
(0.4)
R I N I I I I 00
RE S I S o S Sl a2 0:8)1
(1.0)-

FRPRIR: NEHUIE, EEEREFMREE

FRPRIR: MBI, EEEREFMREE

2.28%: FERKFERLUE, BEHFEAGRSHR

2024 5 12 B 13 B, B&EWN1E 3. 73 7T/3, BEIFELTEL 10. 34%, [FlEE itk 143. 79%;
FENHE 7. 40 TT/F58, EEIRELTEL 0. 27%, [EIEL_E7K 2. 78%, fSHAKE, EZES
HNFERMEANER, NMISTITRESESS; ENNMSZHRARER T K ET),
FtEFE SIS, PHIRE, PBFEEANFITE EREEERMEEZTHZENRS
SEAFENERE, kEEEMIRRFERERIFERTEF,

#*3: BPRSEAEEELE

BHRR 2024/12/13 2024/12/6 IRtk EEE BuiEkiR
MEMNE (T/H0 2.31 2. 41 -4.15% 124.27% WELHIE
BEfig (/3 3.73 4.16 -10. 34% 143.79% SREXE R
EBMIE (T/ke) 7.40 7.42 -0.27% 2.78% WEXHIHE
NEREEN-LE (Gt/ke) 9.14 9.09 0.55% 2.75% WER R
NEREEMN-FRI (T/ke) 9.57 9. 61 -0. 40% 0. 84% WEXHIHE
HHEE (B 4405. 70 6028. 54 -26.92% -12. 24% WEXHIHE
FRIEFE T/ -0. 62 -0. 66 6. 06% 51. 56% [ RIE I
BEFIE (% 85. 62 79.22 6. 40 21.94 NER IR
FERERE (%) 88.17 86. 71 1.46 -4. 48 WEX R

2024-10 2024-09 Iftk EtE
ARBERNTE (FT/ke) 3.47 3.49 -0. 50% -11. 60% AR T hE

RER 2024/10/6 2024/9/8 IREL G4
"HERGREE (AR 2251. 04 2226. 11 1.12% 0. 93% hEERl S
FEXERERE () 1626. 31 1570. 46 3.56% -1.31% hEBEHL S

2024/10/6 2024/9/8 73> 4 EkE
RBRIBEHE (BE) 119. 03 136. 85 -13.02% 11. 20% FEERhS
RERBEMNE (T/B) 49.85 52. 64 -5.30% -6.32% hEER S

AR 2024/10/6 2024/9/8 784 Ek
EFEEAREE (BB 129.97 136. 62 -4. 87% 11.21% PEERL TS
E&EREE (BB 79. 69 77. 34 3. 04% 17. 48% PEERLHS

2024-11 2024-10 7N Ek
SIMEREEEHRE (AE) 16. 40 19. 06 -13. 96% 41.38% WEREIE
FRPRIR: WEAHUE, HIAR, PEERLTS, BEIESFEFMRAEE
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 12



‘ E{SitH IES#RTIRE
GUOSEN SECURITIES
H9: APNGERBEE (EF5ES) E10: HPRBRBRIGER (FEF+ER)
=Rt O RELBRMBHEE (5
2500
2000
1500
1000
500
0 1 1 1 1 1 1 1
g &8 & 2 & 2 8 &8 Y5 8 ® ® = = =

FRPRIR: PEBERSElsS, BREIESFEFHRAERE

E1: BPRABRXBREGENESHER

ERERIR: REERIaEL SR, BEESEFMRAER

E12: BPRGERASHEHEENSSHES

— REKBEMNE  CU/E)

— REKBEHEE OME+ER)

(A&
200

150
100

50

2017/1/8

2018/1/8 |
2019/1/8 |
2020/1/8 |
2021/1/8 |
2022/1/8 |
2023/1/8 |
2024/1/8 |

— FRASEHEEE (FR) —@afA8ENtE /R
2000 12
0000 10

8000
6000
4000
2000

0

2021/1/8

1
[ee]
~
by
=1
N
o
~N

2017/1/8
2018/1/8
2019/1/8

2022/1/8
2023/1/8
2024/1/8

ERRIR: PEERI Bl SS, BREIESEFMRAER

ERRIR: PEFRIhsEL SR,

2.3 : HBURIKE, BRKEDUE

SEHESRHBIE, 12 A 13 HIIRA=FE/FHHEE/ SLEBFTNDH KA
4.20/5.00/7. 60 7T, FEIREL-4. 55%/-1.96%/-5. 00%, %SHAKE, {HAUHIFRLE, Hip
10 BATE=MREER2IREE-0. 8%, [EIEE+1. 3%, 10 BASEHREIRELR 1. 2%, FIELR 2. 2%;
TKRPER S ATOHHANIES, NMEARIIKERE. FHKE, BB L M2EE,

HGHEREIRER, ERRKAEZEE

4 BPRBEKREHILE

EfFIERES R

REEF, B 04 MERI

nig 2024/12/13 2024/12/6 IfEk BuiEkiR
WL RKR='E (/) 4.20 4.40 -4. 55% mEn
WL SHBRE T/ 5.00 5.10 -1.96% HER
WL FLEE (T/F) 7. 60 8.00 -5.00% Han

BHERR 2024/6/16 2024/6/9 IfEE RLE Bimskis
ARAEBEN GT/Am) 16. 61 16. 61 -0. 02% 5.90%  EZHIHE
AmAEBEN T/ 2.46 2.46 -0. 14% 22. 35% FEER S
AmiEBEE (A 3023. 91 3035. 87 -0.39% —4.29% FEERhS

R 2024/6/16 2024/6/9 #FLE Rt
EERBRER (B 1334. 11 1332.59 0.11% 0. 15% FEER S
BREXEREE (AB) 813.84 818.53 -0.57% —6. 26% FEERhS
REBREBWENE (T/B) 9.19 8.91 3.08% -5. 62% FEBERILHS

AR 2024/6/16 2024/6/9 #FLE Rt

1B EWHFEIEX Z [EHIE T A BRI T BN E 13



‘ EfRNE= SRS
GUOSEN SECURITIES

EEEREE (BB 151.06 149.96 0.73% 3.97% FEBER S

BEEEREE (BB 114. 46 114.50 -0. 04% -3.98% FEERHRS

FRBRIE: #aR, PEERLHhS

E13: BPRBHERGEE (E5+E%)

E14: EPRABRBREERE (EF+HEE)

EEBERMEEEE (B
BEEEAMEEEE (B
2,000,000
1,000,000
500,000
0 T T T T T T T T T T T T
NN N N N N N N O O N
= B = B v K S K S EsErE -
B B O & 6 6 v - & & 6 6 %
-~ ~— ~— ol N N N (o] N N N N N
o o o o o (=] =] o o =] o o o
N N N N N N N N N N N N N

EFERBRMGELE (B
EEXSRHBEEE (B

8,000,000

6,000,000

4,000,000

2,000,000

0,000,000

8,000,000

6,000,000 —r——F————T—T—7T—T—T—T—

R I R I R I S R S
RO S S QAR S S S
O S ST S S U S S S S S

FRRIE: PEERIhsSLS S, BEESSFHRAERE

E15: RPRBRGREGHENIRTSHHE

FRRIE: PEERIhsL S, BEESSFHRITERE

Ele: RFRCH RAEGHENESHEEER

— RERESHEN

(/)

cEFRREGHEIN (T/R)
BRAECHER (BFE+ARIHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
0 T T T T T T T T T T T T 16
@ & R & & @ &
R A A A R A

FERRIR: pEERISEI SR, BRIESEFMRAERE

ERERIR: PEERIaglsS, BIEESEFMERER

2.4 8F: FHNERARS, PHREEANK

AEABEMEIREETER, TALEBNERTHR. 12 A 13 H, BEE=XMN1E 4. 54
T/, TREE TR 1. 94%, [EIEL B3 38. 41%. 45HAKE, HASE, HGEEINYE,
FREEKAS =2 IR IENN 1. 49%, RJEL Bk 3. 56%. =k AH, EEAHEXEER
Ebmk /> 1.48%, RILER D 4.52%, KAEFHPBERBABEES I FL
+18. 58%/+17. 86%.

hHIRE, FESERNENNK, HAIE~XEREYFEIFLLIEM, BEMN
BEELE SR

1B SWIRIEL Z [EHI R AR B T BAIE 14



" EES EHMoTRS
GUOSEN SECURITIES
*5: BEEATMBIELD
iz 2024/12/13 2024/12/6 IFLE FEEE BEkiR
FERMNE (/) 4.54 4.63 —1.94% 38. 41% WEX R
FHEXME T/ 4.56 4.70 -2.98% 39.88% REL B
H#E 2024/12/13 2024/12/6 IREE IGilee
EAXBHEEZ (AR) 56. 65 55. 82 1.49% 3.56% WEX R
ERBHE (X) 537.00 537.00 0. 00% 0. 00% NEL B
=R 2024/12/13 2024/12/6 IREE IGilee
tRTFEEE (F) 67.00 81.00 -17.28% -22.99% WERHE
I"&EWiREEE (F) 477.00 451.00 5. 76% 15. 78% NEREIR
$HXEEE () 6862. 30 6965. 11 -1.48% -4.52% WEREIE
ERl 2024/12/13 2024/12/6 IREE IGilee
EETFT (R 1.34 1.13 18. 58% -7.59% WEREIE
RBHT (R 1.65 1.40 17. 86% -16. 24% REL B
FEEF 2024/12/12 2024/12/5 73 4 IGil-s
EWFERA (Ft/R) 127.90 127. 11 0. 62% -12.21% REE B
EBFEFE (T/R) 56.90 62.33 -8.71% 164. 53% SREX B3
2024-10 2024-09 IREE IGilee
EBEIER S FARMNE (TT/ke) 3.06 3.06 0.10% -12.50% AR T he
BRERIR: WNEBEHE, Slos, BEIESEFMRFAER
E17: SBENMGITEAES (Jt/ke) E18: ANEEBFAEMAIFLLHIE, BFIRLETE (Gu/R

FEX: i fE (B

e 33 5

B GAFERAK (B) ——8%8: g&47EEM (H

-
5 200
5
4 150
3
2 100
1
o— 77— 50 \’\,‘~\\t
D DD D D D D D D D D S
oS X X S S S ..
é NN é NSRS & INRIEN RS 0 W T T v
NI\ Q\@ o’ Q\’\ o Q\‘b <> qu\ Qq')' P 2021408-06 2022-08-06 2023-08-06 2024-08-06
P P P P P P PP Py 50) L
BRERIR: NEHE, EEIESE SRR BRERIR: NEERIE, EEIESE SRR
EN19: R BREBFEE RN E20: REEKSHEIFELIEM (AR
20174 20184 20194 20204 —_— kI A hE (A
o0 20215 N2F  em—2023F —— ARG TS E ()
70 550
60 540
1000 50 530
il TR o~ 40 520
W 30 510
500 | 20 500
10 490
0 T T T T T T T T T T T T T T 480
0 [ RN TR S SR S S S S R S S '\b’\b'\b'\b'\b'\b'\b'\b"\b'\b'\b'\b'\b'\b
—¥ o222 dRlRaAsIHLILIeET q/g‘%q/\{bg{b"b{b of %qo)\\vg\ {bb‘& Q/\b‘@v\
ARG = I S v Ve o
SR S S S S S S Sl S S S S S

ERBRIR: FEHERIHE
(R EFEILED

Blos, BEIESZFMTHAER

FRIRIR: REEURE, EEIESEFMTrEs

1B SWIRIEL Z [EHI R AR B T BAIE
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GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

E21: REBEFHXHEERLRD (HD E22: AESERIBIATI EFIALIE M

—BE: £ EFEUAXRY: $E (B

—BE: THX: #E () ——E. FEFT: EETRXN: BE ()

FORRIR: SNEAEURE, ERIESEFRTEEE FRRIR: MEEEE, ERIESSFRTEE

2.5 KE: EA#E R, PR LITRE

2024512 813 B, EAASIMEMN F 3989 7t/Mi, B EIFEL-0. 21%, [FEE-18. 05%,
BEH—FTARETES”, FEERHEOXSREERE, BRENEEDTER.

FHASRE, SKFTHATIHORIEE, 1B USDA KR 12 B#tEIReE, 24/25
FRERESEELER 23/24 FEBRIBEF L 3. 46%. R KBEEHE LEHRE, EMERE
BEEEARTE, ERNAEMEHNERTITHREES.

2024412 B 13 B, BRI SHHI &M 9 2904 7T/, B B IREE-0. 48%, FIEE-26. 61%.
BZ 11 B 29 BiAR W EFEXRBERLE D 1. 25%, RIFERAE, TAXH1E
ZNENEE, MirE| ETEES.

*6: KE. EHEAEHHELE

xg 2024/12/13 2024/12/6 7N 4 Rt BiEkiR
e (T/mED 3989. 47 3997. 89 -0.21% -18. 05% LM
fhiE 2024/10/4 2024/9/27 73 4 [ELE
EE 18 MAZHRE (%) 63.00 64.00 -1.00 10. 00 EE R ER
#0 2024/12/13 2024/12/6 73> 4 Rk
AR#HEOXZREE (M) 201.50 182. 00 10.71% 1. 64% WEXHIHE
&R 2024/12/13 2024/12/6 Iftk Gil2s
KEEEE (AW 168.28 146. 05 15. 22% -2.02% REL B
REEEFIE % 57.00 49.00 8.00 -1.00 WEXHIHE
REEEFE (Gv/m) -143.10 -121.70 -17.58% -136. 14% LEM
Bl 2024/12/6 2024/11/29 73> 4 FEtE
BOER (M) 709. 51 649. 35 9. 26% 12. 89% NEREIR
I ER (A 503.93 459. 45 9. 68% 6. 69% WEXHIHE
45 2024/12/13 2024/12/6 73> 4 Rk
e (T/mED 2904. 00 2918. 00 -0. 48% -27.07% NEE SR
fHes 2024/12/6 2024/11/29 IREE Rt
AEEE (M) 115.38 134. 39 -14. 15% -13. 20% NELER
ER 2024/12/13 2024/12/6 73> 4 Rk
IEEARRXE (FM) 156. 09 112. 45 38.81% 43.14% NELER
IEtHRRE (M) 118.13 120. 54 -2. 00% 0. 69% WEXHIHE
Bl 2024/12/6 2024/11/29 E7Y-4 Rk
ARV EFERE (X) 7.72 7.88 -2.03% 11. 40% WEREIE
2024/12/6 2024/11/29 73 4 Rt
EEER (Am) 60. 33 74.75 -19.29% -18. 24% MEXHIHE
ERSRIR: WEBEEERE, SCHEM, £24it, BEIESEEFMRAER
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 16



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E23: EAAEIMENMLERRE (FT/m) E24: XEEPREASIRENFHERENE (5 /#RE)

)

BN KB XN T/ HATR RN (LD (CBOTAE

7,000 2,000
6,000
i 5
4
1,000
o+——r—rrrr-r—r—Tr—-r—T—T—T——11 500
AN NN AN AN AN NN NN
il ol e e e ol 3 —
e s i ol o T P I R I I T RS P I
S88333%338cckcc5s5ss¢8 T N
S S S S S S g
BRERIR: Wind, EfSIEHEFMRFAERE BRSRIE: Wind, EEIESEFHRAER
®7: KRS HFRER
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (11 AT (12 BFE) (11 B (12 AFE)
HRYIEETS 98. 64 92.90 101. 01 101.10 112. 42 112.16
FFE 360. 45 378.16 394.73 394.87 425.40 427.14
#0O 154. 47 167. 89 177.90 177. 66 177.91 178.18
EEE 316. 51 315.04 331.13 330.93 346.15 347.42
BEAE 366. 03 366. 09 384.18 383.99 402. 28 403. 64
HO= 154. 43 171.75 177.04 177. 47 181. 71 181.97
HKRER 93.09 101. 10 112. 42 112.16 131.74 131.87
EESHLE 25. 43% 27. 62% 29.26% 29.21% 32. 75% 32.67%
BRISRIE: USDA, EfSIEHEFiA TR
*8: EHRAGHEEFLER (HEFR
el o =i #O ENERR EAREAR SOk WREE
2k 11 BFm 112. 42 425.4 177.91 346.15 402.28 181. 71 131.74
12 B 112.16 427.14 178.18 347.42 403. 64 181.97 131.87
E3E| 11 Bm 9.31 121.42 0. 41 65.59 68. 67 49.67 12.8
12 BFm 9.31 121. 42 0. 41 65.59 68. 67 49. 67 12.8
PrIRE 11 B 24.08 51 6 40 47.6 4.5 28.98
12 B 24.08 52 6 41 48.6 4.5 28.98
B 1 B 27.96 169 0.15 54 58.1 105.5 33. 51
12 B 27.97 169 0.15 54 58.1 105.5 33.52
T 11 B 0.26 0.21 6.7 6. 65 6.71 0 0.46
12 B 0.27 0.21 6.7 6.65 6.7 0 0.47
tiF 11 B 43. 31 20.7 109 103 126.9 0.1 46.01
12 B 43. 31 20.7 109 103 126.9 0.1 46.01
ERER 27 E+EE 11 B 1.28 2.9 14.6 15.2 16.97 0.3 1.51
12 B 1.13 2.85 14.6 15.2 16.97 0.3 1.31

FERIKIR: USDA, EMFIEHEFMRAEE

2.6 EXK: FXXSHE, KBNHEXHE

2024 £ 12 B 13 HEIREARIE AN 2121 jT/0k, B EFAREATER 0. 14%, REF
FIHATRE 17. 4%, MTERMIKE, (R CAAERIRIE—AR, Fefe X BT
HAHEIN 1. 405, FIELRD 0.16%, FHRE, mTEsMNEOFIESN, Witk
ERHEOBGRMM, BERHSFERELEBEBIRES, EAERNE

1B SWIRIEL Z [EHI R AR B T BAIE 17



EfIE=

P ESMITHR S
GUOSEN SECURITIES
W EGERITIT.
£9: EXREAEHBELE
g 2024/12/13 2024/12/6 IFLE Rt BiEkiR
AN (T/mD 2121.00 2124. 00 -0. 14% -17. 44% NEL B
®E 2024/12/6 2024/11/29 IfEE IGil-s
AFBEOESRE (M) 534. 00 522.00 2.30% 348. 74% FIEIRE R
AAAOESR (M) 92.90 89.90 3. 34% 369. 19% ETEIR4 R
2024/12/13 2024/12/6 E7N 4 Rt
ARl EFRE (X 30.29 29.86 1. 44% -0. 16% WEXHIHE
RMIEWFTER (% 72.35 73.88 -2.07% 14.12% WEREIE
AMIeNEESE (D 412.90 400. 20 3.17% 0.12% WELHIE
AmIeiEEE () 130. 20 131. 61 -1.07% -3.53% MEXHIHE

FRPRIR: REHUE, EEEREFMREE

E25: ERERILEN Gr/m) IEHARE % W55

E26: THAEIRR E RIS EMN EBRES

— HWREEM . B BN RE (B

T
)
:\’V(L Qbfb

Q

79 R
70 Yo

SRS
Q\Q{QQ\%' S 90
P P PP

NV NV

QNN
PSS
A L

L T
PP PP S

0y
§V
(]9

<2

T T
O O P

PP P
N NV

&
> P

1,000
800
600

HARS AN GELR) : CBOTEK

FRIRIR: AR, ESIESEFN SR

£10: EERERMFEFER

FRIRIR: Wind, EfSIESFEFMRAERE

2023/24 2023/24 2024/25 2024/25
A7 20ai/2 2022/23 (11 At (12 At (11 ATE) (12 BFf)
BVIER 292.94 314.04 304. 59 304. 66 314.22 316.22
PR 1216.13 1163. 38 1229. 11 1229. 63 1219.4 1217.89
#O 184. 43 173.4 196.2 197.13 183. 41 183.92
FREER 743.28 735. 47 771.18 772.78 776.5 779. 36
BERE 1198. 29 1172.76 1219. 48 1218.07 1229. 48 1237. 66
HOE 206. 39 180. 34 195. 65 193.03 189. 83 193.04
HRER 310. 79 304. 66 314.22 316.22 304. 14 296. 44
EESEEE 25.94% 25.98% 25.77% 25.96% 24. 74% 23.95%
ZRERIR: USDA, EMRIEHEFMTEIE
=11 PEERBFEEE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (11 B (12 BFE) (11 Amk) (12 Atk)
BVIER 205.7 209. 14 206. 04 206. 04 211.29 211.29
FE 272.55 277.2 288. 84 288. 84 292 292
O 21.88 18.71 23.41 23. 41 16 14
FREER 209 218 225 225 231 231
BEAE 291 299 307 307 313 313
HO= 0 0.01 0 0 0.02 0.02
HKRER 209. 14 206. 04 211.29 211.29 206. 27 204. 27
EEHEE 71.87% 68.91% 68. 82% 68. 82% 65. 90% 65. 26%
ZRRIR: USDA, EMRIESHEFMTEE

1B EWHFEIEX Z [EHIE T A BRI T BN E 18



&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

2.7 0% AMEAHREES, PHXFILEERXS

2024 512 A 13 H, EAI A THEM M A 6200 T/, 5 EEIREE+0. 65%,
R RRATEIL RN A 6150 o/, 3 EREREHAIALL+0. 33%. FBHAKRE, EMNHE
tv, HAERTRE, BERRSTHEENE, #OFEEEAE, 04#O%F
EWRFERTRE, IEEENMTREINE SIS S. FHIKE, JLEIRMENE. &
EFEXHEMIHIRZEEE, BNiE—F LITERTRETHIENKE.

#12: BEREEAERELS

nig 2024/12/13 2024/12/6 Iftk IGil-s BuiEkiR
IERET-IEN (/i 6200. 00 6160. 00 0. 65% —4.91% WEX R
~raRR-IEN (GT/m) 6150. 00 6130. 00 0. 33% -5.82% MR
BE-Bea A OFE (T /M) 1364. 00 1206. 00 13.10% 1.02% WEX R
= E-E S A O FI5E /i) 922.00 755. 00 22.12% 37.41% WERHE
B -BLE s O FE T/ M) -170. 00 -339.00 49. 85% 31. 74% SNEL B
R E-EC &M O FE (GT/m) -745.00 -927.00 19. 63% -223.79% NEL B

EAH#E 2024-11 2024-10 Iftt Gl-a
PEEE (A 136. 79 -957. 11 -114. 29% 53. 70% ZEaER
vEEE (A 60. 90 -948. 98 -106. 42% 90. 31% =EatER
HiESHESERE (A 75. 89 27.59 175. 06% 33.14% =EaFEM

2024-10 2024-09 IfEE Gilae
BiHOE (A 54.00 40. 00 35. 00% -41.30% BRRE

WIMAE 2024/11/16 2024/11/1 £ N7 a Gl
BEFEBNE~E (A 89. 80 178. 50 -49. 69% -71.12% UNICA
BRI A HIFELL (%) 43.00 46.12 -3.12 -6.27 UNICA

2024/12/6 2024/11/29 E7Y-4 [LE
BEZENEEN (E9/8) 12.94 13.13 -1. 45% 5. 55% SWEXEHE

FRISRIR: WEXEUE, SFMEM, EXEE, UNICA

2.8 BE: BRAMKE, NMEKIBTEYR

12 B 13 H, %720 SRR MN K 15022 T/M, IFEE TR 0. 48%, [E]EE ik
45. 41%; E =R BTN A 17650 7T/, IREL B 0. 28%, L L7k 43. 50%.
HERE, REREPFXERNES, BRI LR T, XERNSLES.

FHARE, RABKHOEEEAERE . MEBFERBEEHRT ST KR~
SILAIE RIMERE TSR FF B4 .

#13: BIREREHIELD

iz 2024/12/13 2024/12/5 IFLE Rt BiEkiR
20485 AT NAR (GT/MED 15022. 00 15095. 00 -0. 48% 45. 41% FE A AL
EESIE: BE: N (T/m) 17650. 00 17700. 00 -0. 28% 43.50% [E i
W : &3 FOBY (Fék/ke) 63. 65 60. 95 4.43% 43.52% PEAX AL
T #RBS - SR (JT/mk) 13550. 00 13400. 00 1.12% 15.81% [EFA Tt
FE 2024-10 2024-09 7N IGilon
RARGI-F=2:PE () 11.52 7.29 58. 02% 1.77% ANRPC
KRG8 %E () 48.92 45.97 6.42% 3.71% ANRPC
RARGE-2 EN8 (Amk) 20.25 20. 49 -1.17% -10. 79% ANRPC
#0O 2024-10 2024-09
XAgp-#tOe () 51.55 49.28 4.61% 2.91% E i
=E: wER 4.26 5.33 -20. 14% -37.93% XA
=E: BEAK 11.37 11.13 2.21% 57.35% XA
EfR 2024/12/6 2024/11/29
RKAGK-EF- 558 (A 43. 47 42.28 2.82% -34.98% [EFT =g
RAGKR-TRASERE (FM) 116. 32 113.50 2.49% -24.71% MR AL
BR 2024-10 2024-09 IRLE [t
1B EWHFEIEX Z [EHIE T A BRI T BN E 19



EfIE=

GUOSEN SECURITIES

4

RARGR-HEE (M)

2MpE (A%
FipaE (A%

SMEEFFITE (%)
FMPGFFLE (%)

ERFEHE (AW
HREHEE (AW

ARk E
60. 41 61.57 -1.88% 3.83% ANRPC
2024-11 2024-10 7" 4 IGil-s
1192. 00 1054. 00 13.09% -4.41% [EI7E IR & &t
5674. 00 5627. 00 0. 84% 3.22% [E1TE 7 £ 7
2024/12/13 2024/12/6 IfEE IGilee
58. 48 59.13 -0. 65 -4.04 FEARAL
60. 41 61.57 -0.29 -0.56 X AL
2024-11 2024-10 7" 4 IGil-s
300. 10 275. 50 8.93% 15.25% FERETHS
31.50 29.80 5. 70% -13.93% HERFEITIHE

FRRIE: HEEB, FEIER

F14: BRAMEAEHIELD

, BRGOHE, PERFEILHS, BEESFEFHRAERE

2.9 1Rt . EAHETFR, PHXEXRSRTXEE

12 B 13 BAZ4EmE RN A 10175 JT/ME, 3 _E B FHAFAEE TER 1. 62%. HR#E MPOB
B#RER, 11 Bk L0~ 2R EM-9. 80%, RELRED 9.37%; FEFEIR
Eemisb 2. 60%, [EELRD 23.58%. BHAKE, SRAITHFHNZBRST, RBNIE
£, ENEAEFEKRRE, MEMITE S RE. FHXE, Rin XSS,
ENJE B40 BUR Eh sl FIMMARI Tk GREISEHE B 40%4 1480 B 4 AR ED
RETKE MR E RN & AR L X,

g
EAHHN (Go/m)
BEOREMN (GT/mE)
ERZHEBNn Go/m)
MR EMEAEMNE (&
#E

P JiRIE L2 T

DokBETARMEBEO (B
DR L ARHEHES (B

Enfetrtiim =g ()
ENerrtimibge (Fmi)
L

ENfetstigimt O (FmE)
ENRAREIMEETE (FmED

ErtrEgmEOE (7

ERiRiEhiERE (AR

ERtREmET ()

2024/12/13 2024/12/6 E7-4 Rk BiEkiR

10175. 00 10343. 00 -1.62% 43.05% WEX R

10911. 00 11196. 00 -2.55% 50. 52% WEX IR
2024/12/13 2024/12/6 E7Y-4 [LE

8327. 00 8242. 00 1.03% 0.17% NER IR

JT/H8) 74. 49 71.12 4. 74% -2.77% FEAX AL
2024-11 2024-10 FREE Lt

(FFmE) 162.13 179.73 -9.80% -9.37% SRATiFHHE

il ) 148.72 174. 43 -14. 74% 5.74% SBREILAFAEHE

ik ) 183. 62 188. 52 -2. 60% -23.58% D RAITIEAHE
2024-09 2024-08 74 Rk

4415. 00 4376. 00 0. 89% -2. 69% ENfEiztidimth =

1989. 00 2060. 00 -3. 45% 0.51% ENfeiztaimth <

934.00 979. 00 -4. 60% 1.08% ENfEiztifimth &

865. 00 898. 00 -3.67% 0. 00% ENfEiztidimth &

1860. 00 2384. 00 -21.98% -30. 93% ENfeiztaimth <

3021. 00 2450. 00 23.31% -2. 64% ENfeiztaimth <
2024-10 2024-09 74 Rk

il ) 24.75 21. 66 14. 24% -51.13% BXRE
2024-10 2024-09 7" 4 Rt

24.80 30. 44 -18.53% -44. 49% NEREIR
2024/12/6 2024/11/29 E7Y-4 [t

51.67 48.27 7. 04% -45. 25% WEX R

FIRPRIR: AR, EAAURM, DRALGHEME, ENRFEhNS, XL

2.10 ik HEBAITH, FREFEE

12 B 13 H, EF=+#-H5E48 31288 18K 14921 T/, IREE TR 1.17%, BT
Bk 9. 53%; #5245 M1-1/8 48 H 18150 JT/M, EREL3EFY%, FIEL_Eik 7. 08%.
BEARE, EEATIRL AT, FEME, (BEEDIBEEFERZ BfakE L
m, MERETEBIR. REMZT, BRREEFEXELEFE~H, BHE
ITEBMEKIBPRSE.

B BFEIER Z IFHIEFZ AR RT THT B &
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&Y EEIiH ESTIRE
GUOSEN SECURITIES
F15: WMEEXEEIFELR
iz 2024/12/13 2024/12/6 IFLE Rt BEkiR
[E = H-Fh3E45 31288 (FT/Mk) 14921. 00 15097. 00 -1.17% -9.53% WEX R
HOE-E48 M-1/8 (FT/ME) 18150. 00 18150. 00 0. 00% 7.08% WEX R
s 2024/12/13 2024/12/6 #FLE Rt
ERRIERTARE () 464. 62 417.46 11. 30% 17. 59%*’%“&%/‘&?
£
2024/12/13 2024/12/6 E7Y-4 Rk
HEm: LR E&Eégg 41.99 49.90 -15. 85% 12.94% NER IR
IR 4L ’%ﬁbﬂ%ﬂé? 508. 99 503.70 1.05% 18.93% SABLSIE
2024-10 2024-09 74 Rk
RIEHOKE CAm) 11. 00 12. 00 -8.33% -62.07% BRRE
2024/12/13 2024/12/6 IfEE RLE
EELEFAIE %) 68. 86 82.14 -16.17% 47.90% WEXHIHE
RILIREERE () 18.06 18.05 0. 06% -23.70% NER IR
BOREER (A 50. 40 50. 21 0. 38% 14.29% WEX R
2023/11/14 2023/11/13 IRt Gilae
R HEE A 1.20 1.20 0. 00% -40. 18% NEL B
RHERZHE (A 1.20 0.37 220. 60% ~7.47% NEE SR
BHRZE (% 100. 00 31.19 220. 62% 54. 68% WEX R
=3k 2024/12/13 2024/12/6 IfEE RLE
T FIER (%) 66. 00 66. 66 -0. 66 -1.20 NER IR
G ER (A 32.70 31.50 3.81% 5.14% WEX R
2024/12/13 2024/12/6 IfEE L
greb [ BNERFE (GT/mg) 452.90 364. 30 24.32% 631.57% NEE SR
2024-10 2024-09 74 Rk
REIRER uiﬁﬂkﬂﬁ%i’i?ﬁ 991.90 844. 50 17. 45% 10. 49% ExR%itH
2024-09 2024-08 74 Rk
*Hﬁ%ﬁﬁgmﬁiggﬁ 135.32 157.32 -13.98% ~7.05% BREE
zET
ERSRIR: WNEBEEER, PEBEREQERLRE, FXEE, EBXRGIHE
F16: IR MTLERE
2023/24 2023/24 2024/25 2024/25
BT 20ai/2 2022/23 (9 A (10 AFS) (9 B (10 BFf)
HIVEETE 77. 67 71.01 75.97 75.97 75. 61 75.2
PR 114. 51 116. 46 113.57 113. 66 116. 42 116. 64
#0O 42.96 37.65 43.73 43.97 42.99 42.48
RERE 116. 1 112. 64 113.15 113.85 115.75 115.74
HOE 43.32 36.78 44.71 44.75 42.99 42.47
HRER 76.32 75.97 75. 61 75.2 76. 49 76.33
EEHEE 65. 74% 67. 44% 66. 82% 66. 05% 66. 08% 65. 95%
BRIRIE: USDA, EfFIEAREA TR
=17: PEBEERFTEEE
2023/24 2023/24 2024/25 2024/25
A7 200/22 2022/23 (9 AT (10 AT (9 BT (10 AFf)
HIVEETE 37.29 34.17 33.36 33.36 37.62 37.12
FE 26.8 30.75 27.35 27.35 27.8 28.2
O 7.84 6.23 14.98 14.98 9.5 9
BERAE 33.75 37.7 38 38.5 38 38
HOE 0.12 0.09 0.06 0.06 0.08 0.08
HRER 38.06 33.36 37.62 37.12 36.84 36.24
EESEEE 112.77% 88. 49% 99. 00% 96. 42% 96. 95% 95. 37%
ZRERIR: USDA, EMRIEHEFMTEIE
1B EWHFEIEX Z [EHIE T A BRI T BN E 21



‘ ESIES
GUOSEN SECURITIES

WEHFHRMRE

2.1 40K : WEFEBERS, XKEFRKKEHER

A IENGBEEESS, T HR/ATISFRAERRIZ N 557 11.30/10. 00 JT/F 5%,
S RIEREE+0. 00%/+0. 00%; [~ Z /AT b — R LT WA A 43 Bl /9 10. 00/7. 90 JT/F 5%,

S HIIREE+0. 00%/+0. 00%. ERIFIRMEE LT, BE

FRimeE, THERRE,

N8 mEEIT. BEE™, MENBRELTRE~ETTRIEE, IFNIRE
FIREFAIHERER.
F18: AREAEMBELR
ERN 2024/12/13 2024/12/6 IfEk IGil-s BuiEkiR
LIRBERZ NIRRT (T/ A 4. 60 4.60 0. 00% -53. 06% WEX R
LIRBEERR I MN-PIRIR (TT/ A 5.00 5.00 0. 00% -52. 38% WEREIE
IRBERZN-MET (T/AF) 6.00 6.00 0. 00% -47.83% WEX R
XM 2024/12/13 2024/12/6 IfEk IGil-s BuiEkiR
PBRAERZN-TFR (T/AF) 11. 30 11. 30 0. 00% -27. 56% SREX HUIE
—RLAERZN-T"FR (T/2F) 10. 00 10. 00 0. 00% -30. 56% SMEXBHE
FFRAERRZNM-de (GT/ A 10. 00 10. 00 0. 00% -31.97% WEXHIHE
—LBERZM-E T/ A 7.90 7.90 0. 00% -34.71% NER IR
s 2024/12/13 2024/12/6 IFLE ke
36 XA WYIRER (M) 12942. 00 14180. 00 -8.73% 18. 45% WEX R
=R 2024/12/13 2024/12/6 IfEE L
E7 BEISRE: T RUEHHH (F) 49.00 39.00 25. 64% 58. 06% SWEX R
BRERIR: NEEKIE, EEIESEFARmEE
1B EWHFEIEX Z [EHIE T A BRI T BN E 22



WEHFHRMRE

Ay EELS

3. HiAHITIE

A B SW R MHGEIER T 1. 98%, 3P3% 300 38X T EL 1. 01%, #RIRME A 2. 99%.
M= RTFIRREKE, shREE/ EiR = &INI/KEFRERRKIERE, 23R
5. 00%/4. 38%/4. 08%.

E27: BE=RRKEE (%) (12.9-12.13)

6

5.00
5 4.38

4 |

3r 2,27 2.25

1. 61
2F 1.28

1 F 0.67 47 0.39

0 1 1 1 1 1 1 1 1 1 1 ]

BPOES @@\@5«&@&@ P & o

a 3 A Q
& o@\@ %3* & & ’%@% & & ,%\\4\/ 5@’%‘\’
&L KN % & & & 4 &
= &

BHRRIR: Wind, EfSIESHEFMTAEE

SW RMHCBMRR D, BAEKEHFZRENNRIORATERR. RHRR. £
B, BB ESARR, PB4 19.37% 15.03%, 12.32%, 12.02%, 11. 75%;
EXIRHER BT R A RROR A RIER] ARTIK. KBEW. KIREHY. BEFRH,
5K 13.78%, 10.61%, 9.48%, 7.25%, 5.57%,

#19: RIPCEIRRE BN IRKERIBHEITAE (12.9-12.13)

T EBNE R D EBNE BN
002481. SZ B R & 19.37 605198. SH & F| -13.78
002661. SZ ARG 15.03 830964. BJ TARTIK -10. 61
600201. SH YIRS 12.32 871970.BJ KEBEWY -9. 48
003030. SZ HEBBRM 12. 02 839729. BJ KT -7.25
605567. SH EER/RSA 11.75 832023. BJ FHEF Bz {5 -5.57

BHRRIR: Wind, EfSIESHEFMNTFTEE

1B SWIRIEL Z [EHI R AR B T BAIE
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EfIE=

> oo
‘ GUOSEN SECURITIES Eﬁﬁﬂ:ﬁ?ﬁ%
Mizzk: ELARERFFN R EE
7 A wa F EPS PE
: 12H313H
RB b4 13 TR Wi 2023A 2024E 2025E 2023A 2024E 2025E
002840. SZ LG RN HFXH 14.29 -1.03 1.45 3.06 -14 10 5
300498. SZ =B HFXH 17. 44 -0.97 1.14 2.38 -18 15 7
002714. SZ R B4 HFXH 40.34 -0.79 2.79 4.61 -51 14 9
603477. SH EERHK HFX™ 20. 45 -1.28 1.40 7.28 -16 15 3
600975. SH HAE mFXH 6.79 -1.03 0.12 0.63 -7 57 11
002100. SZ REEY HFXH 6.95 -1.01 0.36 0.74 -7 19 9
002567. SZ EAM HFX™H 5.57 -1.09 0.28 0.64 -5 20 9
605296. SH R EH HFX™H 29.36 -0.77 1.25 2.36 -38 23 12
000895. SZ LA R HFXH 25.53 1.46 1.73 1.82 17 15 14
002311. SZ BREMR HFXH 49.36 1. 66 2.27 2.64 30 22 19
300119. SZ mEEY HFX™ 20. 05 1.07 1.45 1.84 19 14 11
301498. SZ TEEHY HFX™ 69.74 1.07 1.45 1.84 65 48 38
601118. SH BB HFXH 5.88 0.07 0.03 0.04 84 196 147
000998. SZ EEER HFX™ 11.19 0.15 0.28 0.47 75 40 24
002041. SZ gl HF KT 10. 40 0.29 0. 31 0.36 36 34 29
002385. SZ o3 HFXH 4.72 -0.53 0.04 0.13 -9 118 36
000713. SZ ey Ll HFRH 7.57 0.07 0.17 0.21 108 45 36
300761. SZ STEERR HFX™ 21.20 -0.53 1.69 2.13 -40 13 10
002458. SZ 54 B HF KT 10. 35 0.54 0. 45 0.82 19 23 13
002299. SZ ERERE HFXH 15.36 0.54 0.48 0.85 28 32 18
300871. SZ ElE4) HFX™ 12.54 0.10 0.02 0.94 125 627 13
688526. SH BArEy HFX™ 15.43 0.85 0.90 1.05 18 17 15

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B &
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