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Al BEARISEE LA MSTR AN AATX 7 100 5%
AN R AR (24/12/9-24/12/13)

B IFA: X

BEEE:
TE K 97 I > M5 ALAHREHEH AR Gemini2.0, B 4815 5 58 A B A TR 7 5 B LR R Al B Gemini2.0,
A1 Gemini 2.0 Flash MEWRARELZ M, BT ZHER., WM RNESESHMAI, 2.0 Flash X #HSREM
SAC: 1350523120001 H, BN B R ERR  S AR, ETMEAERA Google BE. REKFUESEZHMA
zheng j i awe i @huayuanstock. com
F ) ik FEMEHZETE, 20Flash FEXEEAMNRPEEL 1.5Pro Bk, EEZ 1.5Pro BAE, BEY, 8%
SAC: $§1350524060002 5 Gemini 2.0 ' REES Google =&, AFIEFET Gemini 2.0 IREZEEAEL, GIE Project Astra,

yubingl in@huayuanstock. com . )
Project Mariner #1 Jules,

> RBRTIEEB: &8 (2024/12/9 E 2024/12/13 ) ERFERELE E#k, AEIEERRBT 4479.6, B8 Lk
0.3%, HIFrEAEEE 0.2pct; FIWFSEHREBU T 5149.8, IEH LK 1.7%, MFRMETIATE 100, 7L 500 .
ARERBRE EFk. NMRAE, AREEXIREIKIE TOPS ARSI AEE (+25% ) . $HTH (+12%) | K@
BEEME (+10%) . B (+9%) . ASP ISOTOPES ( +9% ) ; 2kiE TOP5 B2 &% 525 NUSCALE POWER

ek A (-18%) . B (-17%) . =Xtk (-16%) . OKLO (-15%) . WOLFSPEED (-13%) o

> Web3 5m@&EMIE: 1) SRAMERDLE=RE ETF FHHARBERN. RIE Farside &, FEMBEZOR™
DL ETF EEFARBERN, BIHRFBERAN 21.67 ZETT. 2) MPIELMBRE, ERSIEFSHHE,
BRLRFEMEESNEER+TET, EAMNEREAZ, SBIRTERA TEESRERERSEENEZ LR

BREA
AR AR

zhengbingqian@huayuanstock. com

50% A
36%

22%

ol PRAREIN, MERDAFNMETIE 05 FETAA; 8=, BT +—A CPl MEHATEREEDS
o) MERR T ME S, MBROAFMSORER, EFRWTFETKE, FE+H LT MEED;
-20% : : : : ; BEl, MBEZOEFEMIRERE+TAETESR. 3) MicroStrategy NiEAHTAE 100 8. EXHEERE,
&8 S A=A AT MicroStrategy BA5% FEFRE 12 B 23 BF HAIEXMAMIAS 100 55, BATASM

— BATEA AT AR, METHLEN “EERR" , BEEAMERHFREES, NEASTEEER

B EF, BUXEZHTNESFTHLZSARN. EHRNRY IR0,

> WBTIEEB: 1) FRALENFEEDETEMELA, METHEELUTLEREXE, RIE CoinMarketCap
HiE, BE2024F 12 A 13 B, £HMZEETALETIALETER 3.6 AiZER, AAATEREERER 3.59
FZET/NMELEF 325 EH, RIE CoinMarketCap ##%,2024 £ 12 A 13 H, 2K MBLET B X HEH 2069.1
fz%Exm, SEHEILEN L.76%. 2) FRANETZHEXFHERER. MRAE, FEMZETIHERRHER
AFTEE, AR Microstrategy. OSL [, Riot Blockchain ik, HA&iRAH TR, AEHXIRABIE TOPS
HI/2 R4 514 Ebang International Holdings. Sphere 3D. CleanSpark. Bit Digital. Bitfarms,

> BERSHEL: BRMNBLESRIVESPX—RLAASERBEREENRT, BNENKINEREE (£
). MELT., #, ERMNAEHRERRH, E5F R

> RRRT: AEEREARRERARFE. POFNELREREFTRAY. 2ERMESFRRIZREN,

AT MAEEXLZ B RALAAREEE R
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1. HEIE Al reseusemssessessessssseessessesssssss e s sesssssssessss s s s seessse st ases s st s sase e senane st an 4
(O T v 1 1 PP 4
1.2, R E BT AT cormrerreeeeremsesescesesmessstastsemssssessmseasessessastssmsssstssmssmsssstssmsessssssssassastans 6
1.2.1. BFKAH £ Al EE Gemini2.0, AN EIF E I B covvrvrsrrererereresesesssssssssssssssesesens 6
1.2.2. £EAERIMEA KRB BB AT A F] coereecermreemreeemeesesesemsisemsmes s sssesessmsessmsssssseass 7
T = e TP 8
2. WED3 B0 T 3 oecmeceeeeememeceeseemsmss e semsmss s seemsmsmss s ssms s s seessmsms s st ans ssmsas e nssssasasasas 9
2.1, FER P H BT E R ceeeeeereercsesessnssssssssnssesssssssssssmssssmsnsssesssassassnsssssnsasssssmsassnsnsas 9
PRI N 2l R 11
R O 13
R 0o 2 O 13

FHLATMAEEXZ B IRERAFELE R 20/ #1147



B &akEK HiEF LR

=ET TN

HUAYUAN SECURITIES

BRER

Bi1: BERTEZHAHBRKKBE (Bak 2024/12/13) e smeeens 4
BR 2: ARBIMBIKIE AT I 5] coeereerecescesesesssseesmssstssssmsesse st semsessessasesstassssastssmsssssssmsens 4
Bk 3: AFIMBILIE AT I 5] ceeereerecescmsesescsseesmssssessssmse st st semsessessasesstassssastssmsssssssmsens 5
B&4: #H5AZEAFRGTIZEL (Bak 2024/12/13) e esnneens 5
B%5: Gemini2.0 flash PEAE KFARIl ceeeceeeecrerrssiess s sss s seseses s sesmssssssnsnsess 7
Bk 6: I AIFIRE B I e se et s 8
BR7: WERPETE (FILETL) crercerersensmsesessesesessssesssessssssssssss s ssmsssssases 9
Bk 8: MERPIXDIM (FALEL) corercererrerrmeeressesesesesesssessssssesmsss s ssmsssseanes 9
B&9: CMCHFER P BB R I coeeeecrecrcrcrersss s s sssssssssssmssssssmssesssssssssssmssssssasas 9
B&10: WEFTHEERETHRIL (Bak 2024/12/13) e reeneenseeenes 10
Bi11: AWETFRAARL (B45: B EL) rrrcinrscssssssesmsmsssssssssmsssssssssns 11
Bk 12: ARETFHFBFRAEL (Bfi: BHEL) e 12
AR 13: AR ETF BABRAEL (R42: TREL) e 12
Bk 14: mEBSTERBERL (B15: L) e sssesesessesssssasens 12
Bk 15: R E R TATRE B F B e ceecseesescesessmes s semse e sssssmsessessssestessss s 13
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1. &I Al
1.1. 7 H4THH =R

AP (2024/12/9 Z 2024/12/13 ) ERFFRBLE ik, KNEEERBUT 4479.6, 15
ik 0.3%, MHIEAEISE 0.2pct; TILFSIELL T 5149.8, B LK 1.7%, HMEH
#rix % 100, #=E 500 3644,

A& 1: BERTEAREBEHERE (B 2024/12/13)

REAED TEE IR BHAG  AREMNE ARKE  FRKE
SPX.GI ¥R 500 6051.1 -0.6% 0.3% 26.9%
NDX.GI MEriL5E 100 21780.3 0.7% 4.1% 29.4%
SOX.GI B SRR 5149.8 1.7% 4.5% 23.3%

HSI.HI 1EEIEH 19971.2 0.5% 2.8% 17.2%
HSTECH.HI 1EAERHE 4479.6 0.3% 2.9% 19.0%
8884057.WI TAMAMA i 3551 17766.6 1.3% 6.5% 50.6%
931734.CSlI BEETHRERE 4568.3 0.1% 3.2% 16.9%

FA kR wind, EIRIEFRAT AT

EERER K, NRTE, AEREXEARAKIE TOPS AR5 B0 1EIE (+25% ) . 4
HPHL (+12% ) . EEBESE (+10%) « BH (+9% ) . ASP ISOTOPES (+9% ) ; BkiE
TOPS5 K32 43518 NUSCALE POWER ( -18% ) . #BffFEM (-17% ) « BBt (-16% ).
OKLO (-15% ) . WOLFSPEED (-13%) .

Bk 2: KBMRFKREIT A )
Q =
30% -
25% |
20% |
15% | 12% 5
10% 9% 9%

10% |

5% - .

O% 1 1 1 . 1 . ]

mE KSR SBHBESIA 28K ASP ISOTOPES

AR R wind, IRIEFA AT

HHLAFmEAEEXZ EWIFRARAEE SR % AN/ £ 147
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LSS
Bk 3: KEAMEIEREITEAF
NUSCALE POWER FRIEB AN B OKLO WOLFSPEED
0% L L L
_5% L
-10% |
15% | -13%
-16% -15%
20% L -18% 7%

AR R wind, IRIEFA AT

A& 4: H5hAE ARG T H R (Bak 2024/12/13)
o IRIR IEZED IESF AR

miE(fZEx, WEMNE Ak

Z#T ) 7T ) &
=@ AMZN.O I 5 i#h 23917.4 227.5 0.2% 9.4% 49.7%
=™ GO(C))GL' B} 23322.2 189.8 8.8% 12.5% 36.4%
=@ MSFT.O R 33254.0 447.3 0.8% 5.6% 19.8%
= ™ META.O et 15660.7 620.4 -0.5% 8.0% 75.8%
=™ ORCL.N &3 4849.6 173.4 -9.5% -6.2% 66.5%
Al =R NVDA.O EEE 32877.8 134.3 -5.7% -2.9% 171.2%
iz =R AMD.O BEFESE 2059.5 126.9 -8.4% -7.5% -13.9%
5 AR %25 SMCI.O Fakid=cNing 213.4 36.5 -17.0% 11.7% 28.2%
AR&E=S DELL.N HI/REHE 7511 118.5 -4.0% -7.2% 57.2%
2 VRT.N VERTIV 472.1 125.8 -6.0% -1.4% 162.2%
RHIE
4 -0 K9 0 0
ke APH.N (AMPHENOL) 887.7 73.6 0.8% 1.3% 49.5%
[ 2& ANET.N ARISTA M 1415.6 112.4 3.8% 10.8% 90.9%
M4 MRVL.O BRRFHE 1045.0 120.8 6.4% 30.3% 101.0%
M4 AVGO.0 HiE 10499.5 224.8 25.2% 38.7% 103.6%
3 CONSTE
LA CEG.O ENEIIiIE%A\\(ﬂON T147.7 239.1 -5.7% -6.8% 105.9%
%8B VST.N VISTRA 493.0 144.9 -9.4% -9.4% 279.3%
SMR SMR.N NUSCALE POWER 54.0 211 -17.8% -28.7%  542.2%
SMR OKLO.N OKLO 22.6 18.5 -15.4% -21.3% 75.5%
NANO NUCLEAR
Al & SMR NNE.O ENERGY 8.2 24.9 -6.2% -9.7% 380.5%
i . CENTRUS ve o .
R G LEU.A ENERGY 11.9 72.4 7.5% 20.4% 33.1%
RaEH ASPI.O ASP ISOTOPES 3.6 5.0 8.7% -9.9% 179.3%
_ URANIUM e koo .
RIR s UEC.A ENERGY 33.3 7.9 7.6% 5.2% 23.1%
R IR CCJ.N +iEfR 265.5 54.3 -11.1% -8.7% 26.2%
RAR s UUUU.A ENERGY FUELS 11.7 6.0 -10.8% -17.8% -17.0%
pe Ry INTC.O R 877.3 20.3 -2.8% -15.4% -59.0%
i Ry QCOM.O =i# 1761.3 1568.5 -0.6% 0.5% 11.8%
A:I PR ARM.O ARM 1596.6 151.9 7.8% 13.1% 102.2%
Al
3 0 o, 0,
PC/PHONE AAPL.O ER 37506.9 248.1 2.2% 4.6% 29.5%
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B &akEK HiEF LR

EE R A
Al FZF ADBE.O Bty 2050.0 465.7 -15.8%  -9.7%  -21.9%
Al Al 5z F CRWD.O Crowdstrike 906.5 368.0 0.6% 6.4%  44.1%
A Al 5z F DUOL.O DUOLINGO 148.7 338.1 -83%  -2.9%  49.0%
Ehe L TSLA.O S HT R 14003.2 436.2 121%  26.4%  75.6%
Y 1810.HK INKER 7830.1 31.4 4.8% 13.0%  101.0%
S 0992.HK B AR 1133.8 9.1 -13%  03%  -12.9%
g EEMBEE  0285HK b F 941.8 41.8 6.4%  21.0%  16.1%
'EE; FUHLAE  1415.HK BEET 236.4 27.5 -0.2% 9.1% 19.1%
FEWHAE  2382.HK BRI 739.0 67.5 7.3% 72%  -4.2%
FEHLEE  2018.HK AR 460.8 38.5 4.2% 9.9%  66.4%
FEWHLAE  6088.HK TR 2413 3.3 0.0% 3.8%  180.5%

A ER: wind, LRIEFRFFE 2: ERTELAZACEL, BRTEELEZACET

1.2. KA EZFHEM
1.2.1. 2% KA 2% Al A Gemini2. 0, M4l 7 £ ¥ 5

ARAEHEZAEEELEERRE Al 3] Gemini2.0, Gemini 2.0 Flash BRI A R 5%
£, BT XHER. AT NESESHAI, 2.0 Flash EXHSESHY, FlmzH
FEEBRGERFEMSHNSESHEE, ETUEEER Google #ER., REBHITURE=
FRRPEXEHETER, 20Flash EXEEAMKPEEL 1.5Pr0 ER, HER 1.5Pro
B &, BAEY], BFIEIE Gemini 2.0 FREIES Google =, AIIEFAEIL Gemini 2.0
RESEERELE, B Project Astra. Project Mariner #1 Jules,

FHLATMAEEXZ B IRERAFELE R F 6T/ 147
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B % 5: Gemini 2.0 flash 8 kX #&424+

CAPABILITY

General

Code

Factuality

Math

Reasoning

Long context

Image

Audio

Video

BENCHMARK

MMLU-Pro

Natural2Code

Bird-SQL (Dev)

LiveCodeBench
(Code Generation)

FACTS Grounding

MATH

HiddenMath

GPQA (diamond)

MRCR (1M)

MMMU

Vibe-Eval (Reka)

CoVoST2 (21 lang)

EgoSchema (test)

DESCRIPTION

Enhanced version of popular MMLU dataset
with questions across multiple subjects with

higher difficulty tasks

Code generation across Python, Java, C++,
JS, Go . Held out dataset HumanEval-like,
not leaked on the web

Benchmark evaluating converting natural
language questions into executable SQL

Code generation in Python. Code
Generation subset covering more recent
examples: 06/01/2024 - 10/05/2024

Ability to provide factuality correct
responses given documents and diverse
user requests, Held out internal dataset

Challenging math problems (incl. algebra,
geometry, pre-calculus, and others)

Competition-level math problems, Held out
dataset AIME/AMC-like, crafted by experts
and not leaked on the web

Challenging dataset of questions written by
domain experts in biology, physics, and
chemistry

Novel, diagnostic long-context
understanding evaluation

Multi-discipline college-level multimodal
understanding and reasoning problems

Visual under in chat models with
challenging everyday examples. Evaluated

with a Gemini Flash model as a rater

lation (BLEU score)

ic speech tr

Video analysis across multiple domains.

Gemini 1.5
Flash 002

67.3%

79.8%

45.6%

30.0%

82.9%

T7.9%

47.2%

51.0%

T.9%

62.3%

48.9%

374

66.8%

Gemini 1.5
Pro 002

75.8%

85.4%

54.4%

34.3%

80.0%

86.5%

52.0%

59.1%

82.6%

65.9%

53.9%

401

7.2%

Gemini 2.0
Flash
Experimental

76.4%

92.9%

56.9%

35.1%

83.6%

89.7%

63.0%

62.1%

69.2%

70.7%

56.3%

71.5%

AR

BB, ERIEFI I

1.2.2. £ BRI A IKKLE sh x4 F
AJ

AEEERFES (DOE) EET 6 HKAHE,

SHEZITRMWEREH (LEU) &R,

WHMEEFEMETRE N, EERBEIDIEERANKL T 5 54 American Centrifuge

HHLAFmEAEEXZ EWIFRARAEE SR
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Rl aRiEK THEPE RN

EE £ R A
Operating(Centrus Energy ( LEU ) £% F/2 7l). General Matter, Global Laser Enrichment.
Louisiana Energy Services. Laser Isotope Separation Technologies. A% Orano Federal
Services, B X&EE, REFEMERGHFTNERNRBEFEMNRIREH—XIEREEH
R, TRNT XAGFEHTIER, MEERNEREKA 10 £, 8/ RREER
BELD 200 AETHERE,

1.3. AEL /AL
BX6: LHA ABELEH

Sk AT =
2024-12-18 ERF WEN SRS

FTHRFE: &N TR, wind, fERIERH R

HHLAFmEAEEXZ EWIFRARAEE SR %8M/ £ 1471
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2. Web3 54=% W %
2.1, e FER T HTH R

AEEHK BT R HTEIMELF, R1E CoinMarketCap 18, &= 2024 4 12 A 13
H, £XNFEmIMETHETEIZE 3.60 AIZERT, AARZHEKREARRN 3.50 AIZET

IMELEF, ZHEM, BRIE CoinMarketCap #i#E, 2024 £ 12 B 13 H, £HMEZHEMER
S%iH 2069.1 2T, HETHEILEAN 5.76%, 2024 FEMNES, 2KMBLETELZHE
R4 32.77 Biz=T, BEIEIK 197.19%,
B&7: mERXHEFTHE (FlLEL) BE&8: MERPIHHE (FILEL)
4.00 4.00
3.50 1 3.50
3.00 3.00
2.50 4 2.50 1
2.00 1 2.004
1.50 4 1.504
1.00 4 1.004
0.50 1 0.50 4
0.00 T T T T T T T T T T T T T T T T T 1 0-00 T T T T T T T T T T T T T T T T T 1
CES S TICJIDTIBSED IS = ES3S=-sd-d3IT8OED89S=d
Rl Qo aadddddddsss S8 8o oodddddddddsss
O OO0 O AN ANNOOOOOOOOOANANN O O O N AN NO OO OO OO O O N NN
N AN AN NOOoOO AN ANANANNANNANNO OO N AN N O oo AN AN AN NN ANANANANO OO
AN NN AN AN N AN N N AN N N
F# kR : CoinMarketCap, IR % B #H kKR : CoinMarketCap, £ IRiL &5 %P

mMFEHIFEE YL FEEKE, RiE CoinMarketCap, 12 A 13 H, CMC
AR EEMA 78, T “Greed” X[E, WiHNATA FABIELE,

B%& 9: CMC Ho % 4% f AL R 2488

100 -
90
80
70
60
50 -
40
30

=)
£}
a8
H

#o# kR : CoinMarketCap, 4 IJRiEF5F 70 PT

FHLATMAEEXZ B IRERAFELE R
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FRAMZBTDIHEXFROBFREIR. MRSE, ARINEDHEXANEAERERE, &
JE{X Microstrategy, OSL£H]. Riot Blockchain ik, EARFRAUYTEE. ABBRIRARE
& TOP5 /A &) 5189 Ebang International Holdings. Sphere 3D, CleanSpark. Bit

Digital. Bitfarms,

A& 10: WETHE LR T HEIL (Rt 2024/12/13)

PRBR IEZFED
Z5 COIN.O

0863.HK

Hh MSTR.O
0434.HK
MARA.O

RIOT.O
CLSK.O
CORZ.0
FUFU.O

CIFR.O

BTDR.O

HUT.O
WULF.O
BITF.O

IREN.O
By
B HIVE.O

)8
CAN.O
BTBT.O

EBON.O

SDIG.O

DGHI.O

BTCM.N
ANY.O
GREE.O

MIGI.O

SOS.N

EH AR
Coinbase Global, Inc.
OSL &M ( #&HmiE )

Microstrategy
Incorporated
HHED (EHHE)
Marathon Patent
Group, Inc.
Riot Blockchain, Inc.
CleanSpark Inc
Core Scientific, Inc.
BitFuFu Inc
Cipher Mining Inc.
BitDeer Technologies
Group
Hut 8 Mining Corp.
TeraWulf Inc.
Bitfarms Ltd.

Iris Energy Ltd
HIVE Blockchain
Technologies Ltd
Canaan, Inc.

Bit Digital Inc.
Ebang International
Holdings, Inc.
Stronghold Digital
Mining Inc
Digihost Technology
Inc
BIT Mining Ltd
Sphere 3D Corp
Greenidge
Mawson Infrastructure
Group Inc
SOS Limited

2021-04-14

2012-04-27

1998-06-11

2013-11-12

2014-07-28

2007-08-28
2020-01-16
2021-04-08
2021-12-09
2020-12-07

2021-07-28

2021-06-15
2000-03-13
2021-06-21
2021-11-17

2021-07-01

2019-11-21
2018-03-20

2020-06-26

2021-10-20

2021-11-15

2013-11-22
2013-08-12
2021-09-15

2021-09-29

2017-04-28

HiE
777.5
51.2
828.1
38.6
73.2

43.2
35.2
43.4
8.4
21.3

29.8

25.6
27.2
6.5
26.0

3.1

8.6
6.3

0.5

0.8

0.6

0.4
0.3
0.2

0.2

0.2

W&t
310.58
8.18
408.67
5.43
22.73

12.99
12.02
15.55
5.17
6.13

20.92

27.33
7.04
1.93

13.11

3.81

2.86
4.1

7.61

4.79

1.73

3.34
1.22
2.14

1.24

7.9

A E K

L]

-10%
1%
3%

-5%

-14%

0%
-20%
-8%
-14%
-14%

0%

-10%
-13%
-16%
-15%

-12%

—6%
-16%

—-20%

-16%

-12%

-14%
-20%
-10%

—-6%

-9%

R AEk

L]

5%
5%
5%
1%
~17%

3%
-16%
-13%

-5%
-9%

47%

2%
-11%
-10%

-3%

1%

35%
-11%

-13%

-8%

-18%

7%
-17%
-11%

-42%

-36%

FHBK
&

79%
-33%
547%
870%
-3%

-16%
9%
972%
-53%
48%

112%

105%
193%

-34%
83%

-16%

24%
-3%

-50%

-34%

-24%

-34%
-63%
-68%

—-61%

-89%

FoR R R wind, SEIRIE KRR
E: BBR ST ETNE TR AL HACHE T, ALEN A BT, BN TFTAEEACEDL, KEN LR ELT

FHLATMAEEXZ B IRERAFELE R
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2.2 KAEEEH4EmM
ARNBZOEFNE ETF FHEREBERN

R¥E Farside #iE, XEANZZOEAFNE ETF EERZBAFEETEN, BIHFEEEHRAN
21.67 2=, AR IBIT REH&EHENAN 15.14 2=, GBTC RE&AREY 2.211z%7T, FBTC
RESRN 5.98 2ETT,

Bi11: AFETFARARN (#42: BHFERL)

I e e

e
o o o 1

25 Nov 2024 2678 (134.7) (260.7) (110.9) (109) 00 00 (81) 00 (1582) 04 (4353

26 Nov 2024 00 (8577 65 00 (23) 00 00 00 00 (361 43 (1228
27 Nov 2024 00 402 480 00 00 28 00 00 00 00 120 1030
28 Nov 2024 : : = e = : = : 2 = - 00

29 Nov 2024 1375 1065 265 78 00 00 00 331 0.0 0.0 86 3200
02 Dec 2024 3383 251 00 172 00 56 00 (109 00 {281) 64 3536
03 Dec 2024 6933 522 78 (935 00 00 00 162 00 0.0 00 6&76.0
04 Dec 2024 5M7 173 64 00 00 00 00 00 00 (943 557 5568
05 Dec 2024 7705 475 (102) 123 00 00 00 00 00 (1438) 954 7667
06 Dec 2024 2570 1202 00 245 00 00 00 00 OO0 (323) 68 3766
09 Dec 2024 3841 1755 (38.0) (343) 00 00 00 00 00 (244 T2 4791
10 Dec 2024 2056 2105 00 53 (116) 00 00 (54) 00 (628) 64 4335
11 Dec 2024 00 1219 122 527y 00 00 (24 29 00 201 157 2231
12 Dec 2024 4316 305 614 90 00 00 00 00 25 (424) 1108 5975
13 Dec 2024 3830 600 332 284 00 00 00 86 70 (1058 45 4289
Total 35883 12315 2304 2679 407 460 539 798 226 (21,045 1,009 35576
Average 1833 526 98 M4 17 20 23 34 10 (899) 43 1520
Maximum 11199 4734 2379 2673 634 609 434 1188 1185  63.0 1911 13738

Minimum (69.1) (191.1) (280.7) (161.7) (37.5) (23.0) (20.2) (384) (62) (642.5) (89.5) (563.7)

FH KR : Farside, HIRIERIFRAT
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B 12: ARETFHHAAANFRL (5. BHET) B#13: MWETF B4 AAERL (42 HeEn)

40
35+
30+
254
20+
15 4
10 4
5_

-1000 -

KH B SoSoValue, 4 RIEHFFF 7 AT KH£B: SoSoValue, 2RIk HF A7 AT

REEEMERE, BHEEFETH, NEROCHTNEEIEER+TXT

EFRMEEREZ, ZHMORIAERHTESRERFAIEENER DR R RRER
g, MEBERORF=METHEZQS TERESR; AB=, BT+—A CPIHiEFEMEPRE
B MERZIIMEZE &R, MEROESMRIEREE, EFRBE+AETKX, F

E+RAETEANMEES; B, MBROCEENREFRETRETER,
B& 14: mEBSHEEMEERN (42 £71)

Price  Market cap N o0 D 70D M 1Y Al LOG

1, I*
lit¢+..*'i|-'+IIT*I“ ‘I Il " -! —

98.00K

I h»r

94.00K

8 Dec 9 Dec 10 Dec 11 Dec 12 Dec 13 Dec 14 Dec

#o# kR : Coinmarketcap, 4 IRIEFH5F 7 PT

MicroStrategy NiE#HiE5E 100 55K

EXMEARRE, MBZOBETRER MicroStrategy B NIEMHTIE S 100 551, X
—THETEFERE 12 H 23 BATHERER, (EABREKRANMBERER,
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MicroStrategy # < S AR fH1& 1K1 5.5 f&, WEBIETIZET, FEMANHAETIESE 100 $58UE,
ERMZESERZMIGH—FIRS

2.3 AMELFHAE
B&15: LM ER FAREEFH
H A Hh /A FE L
12 B 17 H-18 H ESES FOMC &Y
128 20H == PCE I8 T
202518 SEC SEC =& Gary Gensler BB}
2025F18B7H BIT mining FERFEAS

KHRB: Znal'EM, Wind, IRIEFRFHT

3. AT

AERBBERZRAETH, Bl Al RAERTEMH, NLRHREEXHE, KR
BAREZBARTH S SBEENN AE M FERRAAHES,

PC/FNELMBREFARTM, Al KIgRA TLIRZENERER, ATRESEHRN
FEEAMEEISR, HEFH. BRFLRIFHE, EXTHEENRSIEENTFRATHE
%, FREF ARSI,

EERBEESFERNED, HXEKDESTIRBWE LK, TSN MELEDH™
MgHERAEFN; HXERBEESHEZEHHA TR, WATRES| & ME L HmizrRIZUK .
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EFR AT E

RBEZBZANBELFR, RAEFPEIESUNSETFHIEFREEAHNFEIEMRDIES ST, FRERBOFENREERRBR
TAEATESREZIT AN ANEE, AANUHBHIRLEE, TLHENHARTE, ERAGEEGANGER, M. EUNHELRE,
AFGBHRHNEMSBITES, 75, BFHEEAREFHEGRABRASINSH ERHEEK R,

— &7

LREFRBERAE (UTER “A2F” ) BAPEIESSITIRIESRE LS HR,

RBERVEILM, MBRERXRHEFPER, ARRATSEREAKIRBEMRELALTRRAER, FRERETARARINATTENEATE
B#EE, ERAARAFAMRIEZEFERNERESITES, MREMHANEL. TR, SRRENSRAREEEFPESEZR, FHIHEADHAA
HES M TIESHE MR FRNNBER B MELEBE, ZFES. ERHREFRIKBAREARNEEREBN. USRKRAUEFEEXK,
EEMEMEREREEIMERMANNS AR, FEREXNAHREPHEERMERATHITME, HERNEEEANKRHEER. MSKRNFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNEL, IMRFESERARBEMERH—ER, TR R/BHEXKARBDRFEEM
HEREE. EARANSEIEFRFWERE MBI R FRANBES A RIEH AL

RBEFBRHER ., FEREIMIEBRAEA R TFRERRE L BHNU ST, ERENEY, AARTELHSARERSER. TERENR
—BiRE. AREFEMIESSIRFROHNE. MERRBRANTES K. BRIESTRE, KREPFASIAKXTLSHERERRDTE
RU, SEHLERATEED BEERHTUR, RAARRFKEHNREEAHRTHERSGUSEI, 24P AE TN &R E TH R
B, EARENELTRSEZZMATNNER, A2RAFMRIAREMSEERFERIRS. FAANMEREMSERTERKHEM
FIER TR BN, RRENYBITXERMERHIES.

AREWRIVARARNE, BTELAFER . ARAMNKARERE—IINF, REANRABEHEEN, FRENEAHDSHRBUEMS
XEY., EFRFTBRAREEMEMA, SLUEMEILALARMIMEAMANER, MESAARITAHTSIA, FIZH, EERITISEERN
£/, FERHLD “ERIESTHRR" , ERASXRREHTEAEFEZNGI A, WHFERL. ZARARBERBXREHNF. FEE
WEPEROER. REFIERIFEEARATNER. REFERIFIL,

ARRHEAR, XHEARUREMEZ W ARTESKBEARRERE, RATRMSHAEMALIPELREFMMESRREWF—
HHTATRHRZ SRR, FRARRAREERNEZWAREMFEEEHITERNN S, AARNESTEERT. BEBIIAREMIHE L
SEDAREMSI A S AR ETHBERHE WA —BEIRFTRRK

FEWEEA

EHEETANERT, ARRAATRSHEAREPREARMEAITHIESIHITRS, BARAXEQARRESFIRERFRT. WEHE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RAENYEREKFARR/BEBXARATET
ERMARENRENENEBEFZPR, BEFBIHEIMEDHRESHMRENE—SEKIE,

B AL

ESMBAR: RS BEN 6 AR, AN TR HEERENOMBIESE, EXNT:

FN: (R EAT AR AR BRI 20% LA

it BN TR KB IRE 5% ~ 20%2

hitk: 1S FIAT A R AR MR BRIRAE - 5% ~ + 5% 8

A IR E TR A R RIE T -5% BB T

% MFRNEEFRLBHOER, AEAABGTEAREROEATHELETE, SELCRE, BERNTHS HBWORETR,
FTUBRERR: LRE BIEH 6 AN, MIRERSIER T AMHHEEESNWHBIENIRE, EXUT:
T

hith: (TR S R A R A

Bt (TURERSSE TRMTAEAEML.

BAVEMIRERIE, TRIESTMRIORATANTARERTRTE, RORAOLENFRER, RRRAOERILERY;

BHEEINSEZHIEFHREBR TN ANZRERL, NN HCEMUREMRTEZRNEE, REENRZERRE, MR
TEHUREER, TRUURERFITRMERTER,

FBEFAHEEIEE: A RUHEESPR 300 58, FETHEANEEFELIIES (HSCEl) , ZETHEEDFE 500 #EHE
E LI
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