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2024 412 A 16 B

RS, XEBENEFRIA

BERE: AR (RE) —RARAEIT LR (20241209-20241215)
BFEEE:

> ¥ sREMIRMZ, EFEMNTEEE,

R AT
4t

SAC: S1350524110001
leiyi@huayuanstock. com
AR

SAC: S1350524110005
guchao@huayuanstock. com

BEA

-30% . -
Q Qa © N
NS SO S S b\
g P P X o &
R = - SFR300

AT MAEEXLZ B RALAAREEE R

11 AREEIEIRAME, 1 )EHLthS 11 AMRIEIAAEE B IEINEIE 1%( BI{E 0.9% ),
B 24 £ 2 ARKRRITEKEIX 13%;2 )iFs 11 A #EZIRLL+0.34%( BIfE 0.56% )o
BEORIKERR, 12 A 15 BRESEMERMNIEHN 15.95 T/kg, ZEETRENREES
g, HEEE, BEHARSEPHE, FUTHAREEBRBERTEN LKSESS
PRo SSIMSEEMESFHAR MM, HILE 2503 &4 ARE— BB 13000 wX O, HER
MERFEMEHAIUE, FRFEES, HEENEURBXNEEEENS,

wHARBYE, EAMSRALST, MTUSEBPARE, OB aE kS
X, MAREGWHEERNRERM+IHAE, BENMN “FAHBLE” @ “REMAEN”
i, MEBIRMER, HAEBRRTHXEERR, BRFEENL TFREX
1, BERXERRERRELLBERD . BERRBE,

AIXE: RS FHhET, XiE 25 FRER L#E,

MEHRBFRIF., LinER—%, NEHESWEE 4.2 7T/H, Ihtk-4.6, FEL+104.9%;
EBNE 7.5 T/, IREIFFE, BEE+7.1%. XiHBRNMERIT—, Fg (R
B, BaRR) BRIEYF, MEEIETLMHBHREREZES NE,

Pl SEIEENEMRRERSATES. BAIEmMIBRNERK, KR, &HE
At OFIRE KR E S A A “SIL” , B0 2020 £ETIFRE. BE=r-ti &
8%, rlgiEm LEshEREgE, RN, BadOHg 70+T/E, BR
mh 25-35 TT/E,

2 £ E%XiF ROE MEHBHE MR, ORREOFIERSL, FHF=lER.,
mMEERGFEEHHE, ERXFRERY; Qe LRk, FEAMNAZ L
HFE, THERASMER, ERXEERER,

W ERXEHAKE, RERBRAIEIEEK,

&M LikHAREBN . 24 FAFRERFIAREE,; AMEEREREFRERES
BE. it 25 FAFHEREMEN, FABMNKRIAREA, EkHEE, FERL
+1%/-5% , IFtE-0.1%/+3% ; 4k EE ., MM, XE. R
+11%/+23%/+26%/-16%, INEL—10%/+1%/+9%/+6% o

EARARIET KBEE R, EXHANHAERIBER BB FIEWHME, 22, 23 F
EHEXRER+LRFETIEEEARMER, PIBEFEERE. GHE. £
KRBT, BAFZHANTITEAY, AEEESHE. BA. RS, F€F
EBRATEHE, ASRRRALE

XKEIENEHAERBAHI, BEHEFIEEN L, BUERAXTEBEAE



B &akEK HiEF LR

=ET TN
i
> BY: TEMFLE. AEARHK
HEMWR:

1) BMEREERT 11 ANEYRSITUEEEEEHE: BT 2024 EN+—%
2023 1287 10 XF 10.14 FiaWeE, 10 BEX 11 AHE, BWAERITL 24 £
11 ASHERR L T 17.5%, 1% 127.6 27T, 10-11 AEEHETE L EFH 7%,
1% 259.6 1Z7T; % 24 BT 3 EEFIME , HHh Q1-Q3 #8iE 7351 4 40%.24%.
13.6%,

2) mIE: SEUR, AANBGRAREEEREE, ERLUKESEE, 11 A
BERIM T, BAHEEARLLL T 14.9%; 10-11 AR EFH 29.1%, % 23
F R HALE ( 8.3% ) KRR, B4 ERI 3 TEEEFAME, Q1-Q3 EiESHIH
53%. 68.8%. 47.5%, 10-11 A3 miERE, WK . F5E. ZEAL WHERRIGE
B H-4.8%. 61.2%. 80%, HRMEKHEBFRER, Sk, ZEAL EHERIT;
NE) EREEIGIK 24.8%, HEEFHEE 60%, EKEBEE 3 TEFUEFL,

3) E: BERIAKXIBBHRFITIL, 11 ARAHESMBLL EFA 11.3%; 10-11 AR
Ltk EF 58.4%, 1EiELHT 3 EEFAMIR, 10-11 Ao miEskE, E=E. B5Im
FRISHETRIIEE DB 18.4%., 334%, HEFEFHIEERFHAEE, HIMFEE
iR,

BWXFPERBOEELE, FEXTFEEERR, XEREHTALELE,

> RE#RT, FESRMEENNE, REAAERTERZR. EXRRREEH.
EMEFREERNE . BRSERESEREDRALE AR
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LR R 2 - 6
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Tode B et e et e b s a st st st e e e n At e s naneae 6
=L . 7
2 T o v - TRV 7
2.2 M AER I oottt et et a A a e e e e e ant s s ns e et nnnnan 9
8. RUIEFR T corueueueeiesesseesesseessebes e besss s st s et s e e n st A ee s s ane s A st aean 14
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HUAYUAN SECURITIES

Bx=E=x

BE1: 7IF 8300 FHHMT 3933 K oocruccrrrernessesssesseeessesssss s s sssssssssssssesssssessssssssens 7
A& 2: 7% 300 & PE/PB A 12.66/1.34 ......cueereerereesrseesessesiesssssnssss s sessssssssnsanns 7
A& 3: REIHOUT 2709 & ooeoerecreeereeresseeesee s sssssss s sess s sssss st esssessssssssens 8
A& 4: L PE/PB A 24.31/246 ..oucveerrreereeusessseessssssssssssssssssssssssssssssssasssessssssssssanes 8
BES5: PH—BITLBE—ATKIER oo e 8
BR 6: RHKEMHPBRIE—FIFEIKRD oo et e e 8
BET: 3HRHL PE/PB H 16.44/2.63 .cocvvurrerresereersesssssssssssssssssssssssssssssssessesssssssssssans 8
Bl & 8: 4 PE/PB 5 40.94/2.48 ...ttt se e st sses st e 9
BE9: AL PE/PB H 49.99/2.79 .c.ooueeeeeeeercereesssssisssssssssesssssssssssssssssesssssssssssaes 9
& 10: K= PE/PB # 287.78/2.07 c.vvuurerreerineusnsssesssesssssssssssssssssssssessssssssssssssasssassssnees 9
BEN1: FR PE/PB 5 48.67/1.87 ...ttt mse sttt 9
R 12: AR ATEEIE PIBA oottt et et 9
& 13: STBHEMHE oo s e s 9
Bk 14: AEAFAEIRE 183 T/5K oo ssesessssessse s ssssssessens 10
Bk 15: SPATEARIANEIK 06 TUIK oot sesases st sesse s ssssesessseaas 10
BE16: AHBZFEREBBE 42694 77 3K oo 10
A& 17: 10 ATRAEE B AL 4073 T 3K e sessse e e sens 10
Bl& 18: AR EBIEE 13.10% cooercrerereereeeneaseseesessesesesssssessssssess s sessssssssssssssssssans 10
B&19: BELUFIE (AE) BKE 49.50% .corrererererireneerenesesessesssesessssesnsens 10
B%&20: 10 ABAED 874 Tk, FIHL T 8.67% overeermerereereesmeesmessessssssesssessesens 11
Bk 21: FREBBEEZEMEEI o s sesns 11
Bk 22: JAEELBPMAILZE B.75 FU/IT ovreceerrieeererereermssessesesessessssesssssssssesessssssnsssnsens 11
Bk 23: JAE A BAAE 4.20 FU/F v e 11
Bk 24: GRABFALGFIEIEE-0.18 T/ oo ssee e e senenes 12
Bl 25: AR AIFE e et 12
Bk 260 FXFRMEBER oo s sesnees 12
B 27: BRRBEHE R e e 12
Bk 28: B ERRHIKE 2147 T/ v eesseessesssssss s ssesssss s ssasesnens 12
B%&29: BEREANEERE 443 £0/F XF s 12

W
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A& 30: B A DERHIEE 2435 T/ cvucrecereereesiesseessesssesssssass s ssesssss s ssasssness 13
A& 31: BERDENERE 652 £0/H XF s 13
Bk 32: BEAIARMAEIEE 2053 T/ ..ccecercecrreerreerseseensesess s s ssssesssssssnns 13
A% 33: BEFREHNIEIKE 286 £ A/ M ouueeerreecresreesssssse s s ssesssesssssssaens 13
A& 34: ERBIELEIMNIKE 18525 ST/ wvrurersserseeesresrssssssssessesssssssnsssssssessesssssssssssses 13
Bk 35: FREATARIELEFMNIKE 13695 /M o.eoercerererrereeneereseeseessesessesessseseeeessssensens 13
Bk 36: BEAGHIEEENKE 6112 /M seeesees st eessesssessaens 14
B&37: BERBREEEMIKE 20.07 ED/H s 14

W
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HUAYUAN SECURITIES

1. BRI
1.1. 2%

11 ABESIEIRAE, 1) BHolihe 11 AMERIFEE S IR 1% ( Bi{E 0.9% ) ,
B 24 £ 2 ARRITEKEIX 13%; 2) iFt 11 AREEEIRLE+0.34% ( BI{E 0.56% ) . %M
fREKEEE, 12 B 15 BB S iEEMIEHR 15.95 Tk, EEPETE MR SIE, 4O,
BHARSERHE, FITRASETHBERTEN LIRS ENER, BSATEMBHREEY
e, HA%E 2503 GAAE—EREH 13000 TE O, HERMERFENMBHIAIK, F=HEK
BEEY, BEENENTHHEFEEENS,

EHREARR%E, MAMSRARS, MTILSERARE, BNTNKNEE-SREX,
MAREWHEELERERMN+SAE, LENN “FAPDE” @ “RREN” L. M
FRMET, HAEBRRTFEXTEERR, BRRGEENL TRERE, BRERXER
BREEFE LK WERS . BRRHE,

1.2. A4

MERBINRET. LHTER—K, KEAMEEEE 4.2 5T/3, HLb-4.6%, FLE+104.9%;
EBMNE 7.5 T/I/AFT, RLEIFTE, BE+7.1%, XiHEBHANMBRIA—K, HE (XBR. &
miR ) BFEF, MERIETLMEHKRENEZES R,

FASEEENEMEREPIAFES, BNERMXERNERK, KR, EHEME
AR AAFL “FIL” , B0 2020 £ETiHFE. BEFRT EZRS, FlE
T e LR E AN

2 & E% X ROE EBFFEMMNRN . OMREOMIELSL, B LERT. A
EERFEBHAE, EAXERERS; Q& lERk, FERMNAZ LEFRE, TiF
RRHASME, ERXEEZRER,

1. 3. 194

fa i ERRHARE N, 24 EAFEFRERVBHNE; AREEREFEFARRESKE.
Wit 25 AR EREEE R, KESNRAHT, LkhEEa, FIERE+1%/-5%, &
LE—0.1%/+3%; 45k, mMes, XE. BXTIRE L +11%/+23%/+26%/-16%, KLt
—10%/+1%/+9%/+6%

ERHAREY KBCER., EAENRERIVELCROFE LI ER 22, 23 F LijF
ARBE+ERFEITEZEH AR, PABEEERE, A%, ZATkAES
B, RAFZHNTITEARS, TEEESGHA. BA. k. AEEMBHFERATLE,
REeERRRELE,

m

XEENBERASRBAHIA, BITRSFIEENE S, BUERXEEXER,
1.4. &%

W
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HUAYUAN SECURITIES

1) MERBEEZHT 1 ANEYRKTLLEFEEHIE: BT 2024 £N+—% 2023
F1RE110 XF 10.14 FHEHE, 10 AEX 11 AHE, EWRMETI 24 £ 11 AHEESE
LEE TP 17.5%, & 127.6 27T, 10-11 BREHERMELL EF 7%, & 259.6 1Z7T; IGEE
24 FRI 3 EEHME, Hbh Q1-Q3 #iEH A 40%., 24%. 13.6%,

2) B SEMR, AANBERAREEHEENT, ERULERSE L, 11 ARE
RMKTFIT, BAHEFFLL T 14.9%; 10-11 BRI EFH 29.1%, % 23 £ R HAE #
(8.3% ) KIERTF. B4 HER 3 TEEAMME, Q1-Q3 HiE 5 54 53%. 68.8%. 47.5%;
10-11 A MAERE, M. FE. ZEAL WEETMNIEED FIH-4.8%, 61.2%. 80%, H
R S ERFTETE, G155, ZEAL BB RIF; AR EREBAILK 24.8%, SEEKHE 60%,
K EBEE 3 BESEE,

3) ’E: BERUKXBMEFTITL, 11 BEAHEHEFRLL EFH 11.3%; 10-11 AR L
F 58.4%, 18EEHI 3 EEFHMMR, 10-11 BHRERE, £, B3NS0
RS A 18.4%, 334%, HPZEEHIEEAMER, #BIMmEEZMR,

BPKTFPEROHEEYNE, HEXTFEZERA, XEFREHTEMLE,
2. WH 5N H A
2. 1. 47 &2

AR (12.09-12.15) PR 300 {8 T 2, HEL LA 1.01%, K#HHGE I ( BF)
T 2709, L EEFA 1.98%, HEdEH (5.16% ) FFiERE K,

B& 1: 7% 300 f5H0K T 3933 & B % 2: 7% 300 49 PE/PB % 12. 66/1. 34
 E300EE IR 3007H B
PR a00Me SR (—FE) s FiEs00TH BE FiR300HEE (h) e
4400 - -
140 |
4200 | {115
135 |
4000 r 4 130 114
3s00 | 125 | \f\‘]f‘
{13
3600 |- 120 ¢
15 | {12
3d00 |
10 |
{14
3200 | 105
3000 ‘ . ‘ 10.0 . ‘ : 1.0
2023/12/15 2024/03/15 2024/06/15 2024/09/15 2023112115 2024/03/15 2024/06/15 2024/09/15
TR R B Wind, EIRIEFRHF AT FA B Wind, ERIERTFRIT
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HUAYUAN SECURITIES

A& 3: R EIT 2709 &

& 4: R PE/PB 4 24.31/2. 46

3000 —— N (T WS () 90 o —— MRS (BT MEE  —— R () HEE OR) 59
2900 80 4 28
2800 70 1 27
2700 60 128
2600
50 25
2500 f
40 24
2400
2300 30 ) 23
2200 20 {22
2100 10 4 21
2000 L . : 0 . . . 2.0
20231215 2024/03/15 2024/06/15 2024/09/15 2023/12/15 2024/03/15 2024/06/15 2024/09/15
WA RIR: Wind, RIRIERTF AT FEER: Wind, 2ERIELFT 5P
BEX5: w7 BT LBH—AKKRB
%
6.2%
6%
5%
41% 4.1%
4%
3%
2%
1%
0.3% 0.2%
0% .
0.4% 0.3% g0 b i
A% £
2% : —_V
2.1% 2.3%
3%
FHRR: Wind, RIEFA T
Bk 6: Rk m o 3k — B A2k K Bk 7: 3ksEr PE/PB % 16.44/2. 63
6.0% — H (B HERE FHPE
-Jie 80 1 3.8
5.16%  500% - = = FPB ()
5.0% 4.42% 1 3.6
70
4.0% { 3.4
o 60
3.0% 2.28% 132
2.0% 1.37% 50 cmmmy 30
1.0% 40 —FFHPB (LF) =2. {28
0.0% n L L n n 10 ﬁ 26
N N Y r
& & & ! 24
@? _@$' )@’S/ %$’ @%’ 20 292
Gl & ES # =
e
10 . L L 2.0
202312115 2024/03/15 2024/06/15 2024/09M15

FHER: Wind, EBiEFEF R

KRB Wind, EBIEFRFTRLHT
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HUAYUAN SECURITIES

B % 8: %94 PE/PB % 40.94/2. 48

& 9: Frifdk PE/PB A 49.99/2.79

0 T EE D REE Fire 130 —— Y () BE% Figpe
o — I (7)) FaEG === T49PB (£ ] 28 G0 . —— HEL (BT WEEE) - —— FHPB O) 45
—HFFHPB (LF) =2.36 |
50 55 | 40
40 50
0 ] 1s 45
20 | 118 40
{14
10 | 35
112
0 ‘ ‘ ‘ 10 30 . \ w 1.0
2023/12115 2024/03/15 2024106115 2024/00/15 202312/15 2024103115 2024/06/15 2024/09/15
WA R Wind, EIRIERA AT AR Wind, H£IRIERHF AT
B % 10: K= PE/PB 4 287.78/2.07 B % 11: sh4< PE/PB % 48. 67/1. 87
- ——— RFFE (T R TipE s 5 e
_ = i R T -
——— KFERE (BT FE) - -~ THPB Oh) —— HIRE () B THPE
50 L —— iR (HF) HEER) === FHPB (H)
300
45
—HFHPB (LF)
250 0
200 35 A
30
150 {14
25 |
100 ‘ ‘ ‘
202312115 2024/0315 2024106/15 202410915 20 1.0
202311215 2024/03/15 2024/06/15 2024/09/15

FH R Wind, IRIEFT T

2. 2. hh#s & 3

& 12: £RB/MTH/ AR

KHRB: Wind, LIBIEFRAFTIT

B& 13: — BN

— 2 E R

2274 i T
140 —— 2 E TR
120

160 [Jt/kg

100
80
60 |
40

20

0 L L L L L . . . .
2006/07 2008/07 2010/07 2012/07 2014/07 2016/07 2018/07 2020/07 2022/07 2024/07

— T NEE

90 3L/kg

10
2012/07 2013/07 2014/07 2015/07 2016/07 2017/07 2018/07 2019/07 2020/07 2021/07 2022/07 2023/07 2024/07

KA B Wind, LIBIERT T

KRB Wind, EBIEFRFTRLHT
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HUAYUAN SECURITIES

Bk 14: ¥ H5AEB%E 133 /%

B & 15: ShMa4FH SRFAF) 3 £-96 T/

— FEHEO%aREH

3500 ok
3000
2500
2000
1500
1000

500

0
2012
500

1 202001

-1000 -

—— AR %

3000 - sk

KA R Wind, LIBIERT T

Bk 16: At H=FBERER AR 42694 77 K

T RE: Wind, EBIEFRFTRHT

B& 17: 10 AAT b %% 542 4073 7 &

co.000.00 A2 — L
50,000.00
40.000.00
30,000.00
20,000.00
10.000.00
0.00

3 N SN N N N TN SN W TN v
@\ \' \ O \’ ,5\\ NS ‘1\\ G\’ N \Q}\ o . "G\ \\\ N >\\

R I R A o
”.9"9’1?“‘9'19’19’\9”919"9’19"”9"9

6.000.00
A A
500000
4,000.00
300000

2.000.00

1,00000

FA R Wind, IRIEFTF T

Bk 18: A%BEHEHE 13.10%

TA &R : Wind, LIRIERF RN

M&19: BFLLFITE (fR) KE 49.50%

60.00% = ik AT

50.00% [
40.00% [
30.00% [
20.00% [

10.00% [

0.00%

o
I
o o & §

80.00%
70.00% u EERIHITE
60.00%
50.00%
40.00%
30.00%
20.00%

10.00%

0.00%

&
S 5 e S o S

AR R : Wind, LIRIEFR AT

T RE: Wind, EBIEFRFT LI
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HUAYUAN SECURITIES
B%& 20: 10 A% Ast o 8.74 ek, R T% 3.67%
O E “ ARt
50 1 300%
45 r 7 1 250%
40 | { 200%
35 r I || 1 150%
30 | l’ { 100%
25 |
20 il 1 50%
15 | “ ' ™\ 1 0%
i ||‘ \l |\| | i =
5 -100%
o .........u....u|||||||||||||||||I.|||||I||||I|||I||||||I|||||||||||“| ,,,,,,,, | ,,,,,, |||||H|||||||||| ,,,,,,,,,,,, (LA LE ||||||||||” o
2009/05 2011/05 2013/05 2015/05 2017/05 2019/05 2021/05 2023/05
WA R Wind, £IRIEFA AT
BE21: 5RLBELZENAHR
A R [ PERE Iy EiEE =Ty
12,000 #4100
90
10,000 80
8,000
6,000
4,000
2,000 I :
O |
19/01/01  19/07/01  20/01/01 20/07/01  21/01/01 21/07/01 22/01/01 22/07/01  23/01/01 23/07/01  24/01/01  24/07/01
WA R Wind, EIRIEFA AT

B%k22: MELBNBB®EST5A/F

Bk 23: MBE % AMHE 4.20 T/H

— B R ES DR WG

O = N W A 00O N 0

2008 2010 2012 2014 2016 2018 2020 2022 2024

—— WO LR
10 rsm
120
100

80 |

6.0

4.0

2.0

0.0
2010/12/31 2012/12/31 2014/12/31 2016/12/31 2018/12/31 2020/12/31 2022/12/31

KRR Wind, RIEFRA T

KHRRF: Wind, SEIRIEFA AT
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HUAYUAN SECURITIES

B% 24: G RNBMALGF)HEE E-0.18 T/ W B& 25: EFARMSEEE
o T RhRRA g~ 20244 —— 20234 2022F 20214 2020%F
a0 | 140 TE
30 130 + _/\‘/\\-fJ\\_
10 T g N el f"“""‘“"’m’:}:
0.0 i 100 7
2011/06) 1 0 0
10 F 90
20 80
30 70
-4.0 B0 I T T T S R M T TR R TR N N1
50 13 5 7 91113151719212325272931333537394 1434547495153
FA R IR Wind, SRR AT AR R Wind, SEIRIEFAT AT
Bk 26: &2 XFERFGEHLE B&27: ARREY4EE
——2024% ——2023 20224 ——2021 2020
2400 ,ﬁ * * * * 11,000 m i A R
VLS 10,000
2200 | 9,000
8,000
2,000 g 7,000
V’J - 6,000
1,800 | - N\ i 5,000
—N TN : 4,000
1600 f—— 3,000
2,000
1,400 | 1,000
1200 P P @

135 7 91113151719212325272831333537394 1434547495153

TR Wind, LIRIERHF AT

Bk 28: B EARMBIE 2147 T/

KHRB: Wind, LIBIEFRAFTIT

A&

3500.0

3000.0 |-

2500.0

2000.0 -

1500.0

1000.0 |

5000 -

0.0

2009

—— th B REH T X

L

2011 2013 2015 2017 2019 2021 2023

900

800
700
600
500 |-
400 -
300 |
200 -
100

0

29: BRERMABKE 43 £9/% XF
—— R BANGEREH):cBOTEX
[E5/#H
1990 1995 2000 2005 2010 2015 2020

KA B Wind, LIBIERT T

KA R Wind, EBIEFRTRLHT
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HUAYUAN SECURITIES

B % 30: BRI AEM4EskE 2435 /v

A&

31: HEERDEMEBEE S22 £45/F XF

— REFINE
3500 3¢ /mp

3000 -
2500
2000
1500 -
1000 -

500

n L L L
2009/01 2013/01 2017/01 2021/01

1400

1200

1000 -

800 -

600

400

200 -

0
19

—— B HEENGEREE) CBOT:hE

[ ERERE

91/11 1996/11 2001/11  2006/11 201111 2016/11 2021111

TR : Wind, ERIEFRFF AT

Bk 32: BAZHNHEZE 2953 T/

A&

TA R R : Wind, LIRIERFRIT

33: EFREMMAEILE 286 £ T/4Enk

6,000.0 — hE W& TH

4,000.0
3,000.0
2,000.0

1,000.0

0.0
2008-02 201002 201202 2014-02 2016-02 2018-02 202002 202202 2024-02

— WA G REE):CBOTEM —— A O AT A E

600 o7 /mn /0 2000
500 |
1500
a00 |
300 1000
200 |
500
100 |
0 0
1997/02  2002/02
(100) |
500
(200)
(300) L -1000

TR : Wind, LRIEFRFF AT

Bk 34: RARKEHL MK E 18525 7/

A&

TA R R Wind, IRIERFRIT

35: AMWATARILLE LMK E 13695 L/ wk

—— AT R A (RS E)) K AR
50,000
45,000 |
40,000 |
35000 |
30,000
25,000
20,000 |
15,000
10,000
5000 |
0 ‘ . ‘ . .
1995 2000 2005 2010 2015 2020

40000

35000

30000 |

25000

20000 -
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FREZBZANIBELER, RARFPEIESUNSETFIIEFREFAPN TSI EMAIES ST, FRERBOAENSEIERRBR
TARASRESIRIT AN AT E. FALSBNIRLEE, EUWHEAARSZE, ERAGESANER, M. ENNHAERERS,
AFBHRHNEMSBITES. 75, BFHEEAREFHEARESNSIN S ERHEEEKR,
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LREFRBERAE (UATER “A2F” ) BAPEIESSITIRIESREEFELSHR,

RBERVELM, MBRERXRHEFPER ARATSEREAKIRBEMRELAETRRAEN . FRERETARARINATENEATE
B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
RERE, EMEXRNAZIEFRFWESESHEIESFRFRENBEH A LRIED AT

RBEFBRHER ., TEREIMEBRAA T TFRERRE L BN ST, ERERMEY, AARTEHSAREREER. TERHENR
—BiRE . AREFEMIESSRFRAHNE. NMERRBRANTESES . BRIESTRE, KREPRASIAKNXTISHERERRRETE
FY, FEHLSRARSNEIESDBREERHTTR, AARRREERARIEEABRHERSGUATI, 247 P ETSEHUN T 882 5 T8 M AR
&, EARENENTESBEZSMATNNER. AARTRIEFARERSEERFESIRES. FARANKREMSERTERR HEHN
BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
£, FFERMHAA “Wind, LFIESHER" , BEASNAREHTEMFERENSI A, WHEX. KR RRBERBEXTERINF,
FTARREPERANEIR. REMIZRARZIARATHER. REFIZRIFIL,

AARHEAR, XHEARUREME W ARFTESKBEARRETIRE, RATRMSHAEMAOSIPELRERAMESRREWNR—
HHMTATFRERZ SRR, FRARRAREERREZWAREMEEEEHITERNN S, AARNESEER]. BEBITAREMRHE L
SEN A REMSI A S AR EFHERHE WA — BRI RFTRRK

FEWEEA

EEFETAHELT, AARATRSFERREPREARARRITHIESHHITES, BATREAXEN AR FIIRMEERIT. WMSHiE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RBENYERIRAFRR/BEBXARIREF
EXMARER A ZN B EN TR, BEAFEDBARERARESEMRENE—SE KR,

BF A

SR RR: WURE BEMN 6 AN, EHEX TR AL EIEHRNTKERIBEARAE, EXMT:
FN: 1EX EE TR E IR B BRIRTE 20% Ak

155 AN EPTHIAEEISHIKEIETE 5% ~ 20% Z H;

HiE: X EHRTIREEEEKIEE - 5% ~ + 5% ZE);

HEE: X E TR E R BB IR IR T 5% R T
T BFRNEZRBLENHEL, SFQAHAKREEFRRERHEATHEEEH, NELMERER, BUERNLES HABBKRE TR,

TR FITR: UREAEMN 6 MAR, TUREEMAN TR T AEERRRBKEIENIRE, EXWT:

B T REESEEEATIAEEIEL;
ik T REES SR TIAREEREHERET;
B MUREEHSE TRPHHEEER.

BRMNELRER, FEIESHEVNMRARRNITRARERITRITE, RITRANEAMNTRER, RTREHEXLERI;
BAFEFIANSERTHIESHRERR TN ANLRER, LULAHHesalREtEEZRNEER, RAENIRERRE, NRMELE
TENUREER, TRUURERFITRMERER,

ERERFANEAEE: A BHGEELPR 300 B8, FBMHEENEEFESWEY (HSCE) , EEWHHEEAIFE 500 54
FEMEILEEE.
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