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PESGNTHIAR: (Z5iL=D*E+F)

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HiE({z/ ARMIT) 2,781.25 3,123.7 3,742. 62 3,931.32 3,944. 49 4,287.7 4,661.16 4,978.4 5,415.25 5,761. 64
K E (b-a) /a*100% - 12.31% 19.81% 5. 04% 0.33% 8. 70% 8.71% 6.81% 8.77% 6. 40%

FRERL B @R D

Fi 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HiE {2/ ARTIT) 5,643.76 6, 338. 67 7,594.6 8,104.15 8,537.86 9,280.73 10, 089. 09 10, 958. 4 11,919.99 12,901.12
D1: &4 2 (b—a) /a*100% - 12.31% 19.81% 6.71% 5. 35% 8. 70% 8.71% 8. 62% 8.77% 8. 23%

BASAERSIGP&E: E

F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (Borth) 77% 77% 77% 77% 77% 77% 77% 77% 77% 77%
E1: 1843R (b—-a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0%

S MAERSTP &L : F

F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE (Borth) 64% 64% 64% 63% 60% 60% 60% 59% 59% 58%

F1: 1842 (b—a) /a*100% - 0% 0% -1.56% —-4.76% 0% 0% -1.67% 0% -1. 69%
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€9 3. ABAHIRNRE &

5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g N/ ) 35.8 38.3 42.3 43 43.2 44. 66 46.17 47.73 49.34 51. 01
A 3 N i—
| EF3e | wEEs
RIBFER, R RFBEMSEFRBRIARA . Rl R EBAEIR R FUN20304 AT HRHERET HRSERE2 IR SEES
EBE Y R56. 1N, FiT2023-20274E LIS A 184K 23, 38%HIRE R K, B4

{WeChatb6c4514ff4c92edad9753f79f4c8e802¢. jpg)
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http://www.news.cn/food/20230329/2439b37af45940b79bc14fa949e9b783/c.html
http://www.news.cn/food/20230329/2439b37af45940b79bc14fa949e9b783/c.html
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://ifnd.caas.cn/xwzx/yw/219631.htm
https://ifnd.caas.cn/xwzx/yw/219631.htm
http://finance.people.com.cn/n1/2022/0908/c1004-32522446.html
http://finance.people.com.cn/n1/2022/0908/c1004-32522446.html

€o 4. ABIRsHEMIE

A B mHE N : B

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i N/ /) 11.18 11.72 12. 71 13.35 14. 02 14.73 15.5 16. 3 17.17 18
B1: 142 (b—a) /a*100% - 4.83% 8. 45% 5. 04% 5.02% 5. 06% 5.23% 5.16% 5. 34% 4.83%
N : -\_-
| EFiem | #BEEs
RIEASEA A A EPIEER2018E 2021 FHEMNMEHER, tRKRAFAT ROHEENEE bt K| N—
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€ 5 FEAONE

FEIAO#E:
F4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE(H/N) 141, 008 141,212 141, 260 141,175 140, 967 141,078 140, 982 140, 853 140, 694 140, 504
C1: 38K (b-a) /a*100% - 0. 14% 0.03% -0. 06% -0. 15% 0. 08% -0. 07% 0. 09% -0. 1% 0. 14%
| EFies | mEES
1. 20192023 F HIEFRKIFETERSGITE; 2. 2024-2028F HHEKIFE T IMFFUM . RS

EZRGtit/E. IMF
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https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A030601&sj
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A030601&sj

6. PEFH|mMAE

FEFLHIGAAMIRE: (D=A*B*C)

F 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
¥HE 2/ AR™T) 5,643.76  6,338.67 7,594. 6 8,104.15 8,537.86  9,280.73  10,089.09  10,958.4  11,919.99  12,901.12
D1: 184K R (b-a) /a*100% - 12.31% 19.81% 6. 71% 5. 35% 8. 70% 8. 71% 8. 62% 8. 77% 8. 23%
AV FIRBERE: A
F 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
AR DN/ A 35.8 38.3 42.3 43 43.2 44. 66 46.17 47.73 49.34 51. 01
FLEImEEE NS B
F 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
¥iE N/ T/ A 11.18 11.72 12. 71 13.35 14. 02 14.73 15.5 16.3 17.17 18
B1: 14K 2 (b—a) /a*100% - 4. 83% 8. 45% 5. 04% 5. 02% 5. 06% 5. 23% 5. 16% 5. 34% 4. 83%
REAOXKE: C
F 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
¥HE R/ N 141, 008 141, 212 141, 260 141,175 140, 967 141,078 140, 982 140, 853 140, 694 140, 504
C1: 84K 3 (b-a) /a*100% - 0. 14% 0. 03% -0. 06% -0. 15% 0. 08% -0.07% -0. 09% -0.11% -0. 14%
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7. RESPERHImP S

RSEFL Sl mP &LE: E

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 77% 77% 77% 77% 77% 77% 77% 77% 77% 77%
E1: 1843R (b-a) /a*100% - 0% 0% 0% 0% 0% 0% 0% 0% 0%
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S NERSTPAEE: F

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
IR (B L) 64% 64% 64% 63% 60% 60% 60% 59% 59% 58%
F1: 1842 (b—a) /a*100% - 0% 0% -1.56% -4. 76% 0% 0% -1.67% 0% -1. 69%
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W s sps o g &
fs WiREREESIA

| ABTSIRESE

HBESEFET : http://www. news. cn/food/20230329/2439b37af45940b79bc14fa949e9b783/c. html HRESEIE2: https://www. google. com/search?q9=2017-

e g . 2022%E4%BA%BA%E5%9D%B7%EA%B9%B3%E5%B8U%BEUES%9 3%8 1 %E 6%B6%BB%UEBUBAUBI%E %S 7%EF +%HE5%B5%ACUE 6%9 6%A
SESEHES: https://ifnd. . 219631. h

WHIREERES: https://ifnd. caas. en/xwzx/yw/219631. htm 48sca esv=0dcc85d8f5da63898ei=L Z37fbPOvCIwbkPs6KiyAQ&ved=0ahUKEw i 205XCm4mDAxVwRDABHTORCEKQ4dU
WRESEE4: http://finance. people. com. cn/n1/2022/0908/c1004-32522446. html DCBE&uact=580q=2017—

2022%E4%BA%BA%E5%9D%87%E4%B2%B3%E5%88%B6%ES%23%81%E6%BE%88%EB%BA%BI%NES%87%8F+%ES%85%ACHE 6% 6%A
48gs |p=Egxnd3Mtd2 | 6LXNIcnAiKD|wMTctMjAyMuS6uuWdh—S5s—

WituWTgea2i0iOuemHjyDlhazmlgRIthdQ@ QRY3xVwAXgAkAEAmMAF60AGUBqoBAzcuMrgBA8gBAPgBAe IDBBgBIEGIBgE&
sclient=gws—wiz—serp

| FEAO%E

WAIESEFEE1 . https://data. stats. gov. cn/easyquery. htm?cn=C018&zb=A0306018&s |



http://www.news.cn/food/20230329/2439b37af45940b79bc14fa949e9b783/c.html
http://www.news.cn/food/20230329/2439b37af45940b79bc14fa949e9b783/c.html
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://www.google.com/search?q=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&sca_esv=0dcc85d8f5da6389&ei=L_Z3ZfbPOvCIwbkPs6KiyAQ&ved=0ahUKEwi2o5XCm4mDAxVwRDABHTORCEkQ4dUDCBE&uact=5&oq=2017-2022%E4%BA%BA%E5%9D%87%E4%B9%B3%E5%88%B6%E5%93%81%E6%B6%88%E8%B4%B9%E9%87%8F+%E5%85%AC%E6%96%A4&gs_lp=Egxnd3Mtd2l6LXNlcnAiKDIwMTctMjAyMuS6uuWdh-S5s-WItuWTgea2iOi0uemHjyDlhazmlqRIthdQ_QRY3xVwAXgAkAEAmAF6oAGUBqoBAzcuMrgBA8gBAPgBAeIDBBgBIEGIBgE&sclient=gws-wiz-serp
https://ifnd.caas.cn/xwzx/yw/219631.htm
https://ifnd.caas.cn/xwzx/yw/219631.htm
http://finance.people.com.cn/n1/2022/0908/c1004-32522446.html
http://finance.people.com.cn/n1/2022/0908/c1004-32522446.html
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A030601&sj
https://data.stats.gov.cn/easyquery.htm?cn=C01&zb=A030601&sj
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