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€ 2 FEFHETLHHS -

FESGRETIHIAHE: (4i=P/Q) SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
ik 2/ NEHT) 47.3 46. 89 51. 49 55.23 58.24 61.2 64. 37 67.74 71.35 73.55
18422 (b-a) /a*100% - -0. 86% 9. 79% 7.28% 5. 44% 5. 09% 5.17% 5.24% 5.32% 3.10%

GRERSEET RN : P

4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g {2/ NERHIT) 8. 51 8.53 9.52 10. 6 11. 65 12.55 13.52 14. 56 15.7 16. 92
P1: 142 (b—a) /a*100% - 0. 24% 11. 60% 11. 34% 9.83% 7.72% 7. 74% 7.75% 7.77% 7. 78%
h[E 43 ITALCRS: @ 50
70
£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 50
50
HiE (Both) 18% 18. 2% 18. 5% 19. 2% 20% 20. 5% 21% 21. 5% 22% 23% 40
30
Q1: 14 (b—a) /a*100% - 1.11% 1. 65% 3. 78% 4.17% 2. 5% 2. 44% 2.38% 2.33% 4. 55% 20

10
0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€5 3. MNRFHEHE -

MFEE R A SIZEM U
F4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (4N/1) 6, 752 6,414 6,863 7,379 7, 600 8, 132 8,701.24  9,310.33  9,962.05 10, 659. 39
A1 38R (b—a) /a*100% - -5.01% 7. 00% 7.52% 2. 99% 7. 00% 7.00% 7. 00% 7.00% 7. 00%
| EFieR | mEER
RIBLFRIF KR, 2023F B3 RE AR RIGE N7, 6000, HRITIE—. RBHERMAE ERIHREIE, MRRIBFER, PEAKSNS

WIFE FEEATEERRNS) , 2013FEZEFKRFBESBI (325K) WEFEAH70.7H
M, 2021 EEFEIFRBEZDI (28KR) WREFTE R 1AM, FEEAKERFFESEKEX
43, 2%, HURIE2019-2023F 4 A EHECAGRA3% . BERE, FRAEERDEHKEILIERLE
[REJE SR, Ri%2024-2028F 8 SR DR 7%
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€5 4 BILREPEHEIN

WAHBFRAEHEI: B

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
AR (4N/ T/ M) 31, 263 32,826 34, 467 36, 190 38, 000 38, 000 38, 000 38, 000 38, 000 38, 000
B1 : #8842 (b-a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%
N : -\_-
| EFiem | #BEEs
MWHASEHIEEE, &k LRENEEFRETREZRT KNG, RERVKRFIRETE, 2019- ERIFREIE, WLEAEEME, R RFER

2023F 4 AMIE 2T LiKEESS, 2019FEMIEHIRLI60TT ke, 2023FMIEHIRL 75T /ke, BRI
H ¥ 2019-2023FF N AR B A 1B R H5%
FREITI S FRBPNFHBITIHRE, TUEFERRK, £5FHERGER, ~RENEEN
555, MERERREWERNEENKERE
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€5 5. MELREHTHA

BHIFHRNET AR (C=A*B)

£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ ARTHIT) 2.1 2.1 2.37 2. 67 2.89 3.09 3. 31 3.54 3.79 4. 05
C1: 4 2= (b—a) /a*100% - -0. 26% 12. 35% 12. 89% 8. 15% 7.00% 7.00% 7.00% 7.00% 7.00%

| #BEEe

ERPREE

F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BAE (/1) 6, 752 6,414 6, 863 7,379 7, 600 8,132 8,701. 24 9,310. 33 9,962.05 10, 659. 39
A1: 84 (b—a) /a*100% - -5.01% 7. 00% 7.52% 2.99% 7. 00% 7. 00% 7.00% 7.00% 7.00%

MHIFEFREHE M B
F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

iz (N/ 7T/ M) 31, 263 32,826 34, 467 36, 190 38, 000 38, 000 38, 000 38, 000 38, 000 38, 000

B1: &K Z (b—a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%

SIZER YT
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n H HHI é!i H H ms' b
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€5 6. EERSGHENE i

EEELAEEE: D SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (A4 / ) 3,850 3,700 3,900 4,100 4,333 4,766.3 5,242.93 5,767.22 6, 343.95 6,978. 34
D1 : 1842 (b—a) /a*100% - -3.90% 5.41% 5.13% 5. 68% 10. 00% 10. 00% 10. 00% 10. 00% 10. 00%
N : -\_-
| EFiem | #BEEs
RIBERIFREIE, 203FEEFRFRE=REE NS, 3330, HBTLE=. BREMSQRE ERITRYIE, MRERFR, FERAKEHS

WIFE FEEATEERRNS) , 2013FEZEFKRFBESBI (325K) WEFEAH70.7H
M, 2021 FEFEIFREEZMI (28KR) WEBEZEAN. 1AM, hERAKEZEFEESEKEX
43, 2%, HURIE2019-2023F 4 A EHECAGRA3%. BEXRK, TEEEATEFRAER L L
L%%%i%—%%%&ﬁ,%iﬁﬁﬁﬁ%ﬁﬁ$ﬂm¥1%@&&%%&@%#@%%5
CAGR}310%
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€ 7. EERSHENEHHN

aaEFRAEHENMN: E

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (4/ 7T/ M) 53, 064 55,718 58, 503 61, 429 64, 500 64, 500 64, 500 64, 500 64, 500 64, 500
E1: 842 (b-a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%
| EF3ieR | #iEEs
MWHASEHIEEE, &k LRENEEFRETREZRT KNG, RERVKRFIRETE, 2019- ERIFTREIE, SEREEEME, RAKRFER

2023FEH MR 2 I _EiKi#EE, 2019FEMIEPIRA60TT kg, 2023FMNIZPIRA757T/ke, IR
H AT M2019-2023F MR E A B KR ASNE & T BB BRI BTV EFE, T ESE
BIK, 2571 EERHDBIK, FRmEMEENEEE, SURIERKEWERFREENKELT
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€ 8 EEEBLAEDHME

SEEFRAETAMER: (F=D*E)

£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ ARTHIT) 2.04 2. 06 2.28 2.52 2.79 3.07 3.38 3.72 4.09 4.5
F1: 18422 (b—a) /a*100% - 0.91% 10. 67% 10. 39% 10. 97% 10. 00% 10. 00% 10. 00% 10. 00% 10. 00%

| #BEEe

ERPREE

SEESNEEE: D

F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BAE (/1) 3,850 3,700 3,900 4,100 4,333 4,766.3 5,242.93 5,767.22 6, 343.95 6,978. 34
D1 : 1842 (b—a) /a*100% - -3.90% 5. 41% 5.13% 5. 68% 10. 00% 10. 00% 10. 00% 10. 00% 10. 00%

SEESREHENMN: E

2=V 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (N/ 7T/ Mh) 53, 064 55,718 58, 503 61,429 64, 500 64, 500 64, 500 64, 500 64, 500 64, 500

E1: 14K % (b-a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%
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€5 9. NGBS P B 1

NI RSHFREHEIMN: 6 SIZERY

5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
B3R (AN/ 7T/ M) 60, 093 63, 097 66, 252 69, 565 73, 043 73,043 73, 043 73,043 73, 043 73,043
G1: 145 (b-a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%
| EFieg | WEEs
MIHEHELER, & EREERFAETRER T —8KNE, RIBRUVKRFIEIE, 2019- ERITREIE, JIFErkBEENE, RlRF IR

2023FEH MR 2 I _EiKi#EE, 2019FEMIEPIRA60TT kg, 2023FMNIZPIRA757T/ke, IR
H AT M2019-2023F MR E A B KR ASNE & T BB BRI BTV EFE, T ESE
BIK, 2571 EERHDBIK, FRmEMEENEEE, SURIERKEWERFREENKELT
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€o 10. IR PR

NIFER R RNEHE:

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
AR (4S/ ) 4,736 4,521 4,815 5,110 5, 330 5,703. 1 6,102. 32 6,529. 48 6, 986. 54 7,475.6
H1 : #8842 (b-a) /a*100% - —4. 54% 6. 50% 6.13% 4.31% 7. 00% 7. 00% 7. 00% 7. 00% 7. 00%
N : -\_-
| EFiem | #iEEs
RIBLERIFREIE, 20234 || Rk B4 R 7= 4N 8 A5, 3300, HERTUE =, REMER ERITRYIE, MRERFR, FERAKEHS

GERKE (BIBEATEEKSWNS) , 2013FEFEFEREE~MI (325R) HEEER
70. 7R, 2021 EFEFREE N (28R) MEZERM. 1AM, hEEKRERSEAE
KR KN K3, 2%, BUERIE2019-2023F 4 IS4 ECAGRA3%. REKRK, FHAEBMEATEEKRE
HEREGIRAE SR, Ri%2024-20284E 8 A1 K bR R 7%

SIZER YT
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€5 11. )l BRE L RETIHE

N EaRR R PIETHIAMR: (1=6*H)

£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ ARTHIT) 2.85 2.85 3.19 3.55 3.89 4.17 4. 46 4.77 5.1 5. 46
11: 1842 (b—a) /a*100% - 0.23% 11. 83% 11. 43% 9.52% 7.00% 7.00% 7.00% 7.00% 7.00%

| #BEEe

ERINIK

NIRRT HEERf: 6

F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
iR (4N/ 7T/ M) 60, 093 63, 097 66, 252 69, 565 73, 043 73, 043 73, 043 73, 043 73, 043 73, 043
G1: 184 (b—a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%

NERREF R EHE: H

F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Az (/) 4,736 4, 521 4,815 5,110 5,330 5,703. 1 6,102. 32 6,529. 48 6, 986. 54 7,475. 6

H1: 84K 2 (b—a) /a*100% - —4. 54% 6. 50% 6. 13% 4.31% 7. 00% 7.00% 7. 00% 7.00% 7. 00%

SIZER YT
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%o 12. ENFRENE

RHFREHE: SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (A4 / ) 1, 466 1,379 1, 480 1, 541 1, 650 1,765.5 1, 889. 09 2,021.32 2,162. 81 2,314. 21
J1: 1R (b-a) /a*100% - -5.93% 7.32% 4.12% 7.07% 7. 00% 7. 00% 7. 00% 7. 00% 7. 00%
N : -\_-
| EFiem | #BEEs
RIBESITREIE, 2023 E M4 RE REEE R, 6501, HRTU SN, RBEMERRER ERIMRHEE, MRERFER, FEAKRNS

WE (BEEAPERAKENS) , 203FEFEFKREE = (325R) HRF=EAH70. 7H1E
, 201 FEFEFRBEZDN (28R) WEZERM. 1AM, FEEREHREESEKEAY
$93. 2%, HERIE2019-2023F £ A ECAGRA3%. REERK, HFRIEE T E Bk TR ER
BE S S, Ri82024-2028F 5 A8 E HTY%
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€5 13 RIBLEREHELN

RIPEREHEEIMN: K SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (4/ 7T/ M) 61, 898 64,993 68, 243 71, 655 75, 238 75, 238 75, 238 75, 238 75, 238 75, 238
K1 : 184 2 (b-a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%
| EF3ieR | #iEEs
MWHASEHIEEE, &k LRENEEFRETREZRT KNG, RERVKRFIRETE, 2019- ERIFRBIE, EFREAEEME, RlRAIR

2023FEH MR 2 I _EiKi#EE, 2019FEMIEPIRA60TT kg, 2023FMNIZPIRA757T/ke, IR
H AT M2019-2023F MR E A B KR ASNE & T BB BRI BTV EFE, T ESE
BIK, 2571 EERHDBIK, FRmEMEENEEE, SURIERKEWERFREENKELT
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l
€5 14.

RIPFAETIZHER: (L=4*K)

R+ RAETIHHE

E4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ ARTHIT) 0. 91 0.9 1. 01 1.1 1.24 1.33 1. 42 1.52 1. 63 1.74
L1: 1842 (b—a) /a*100% - -1.23% 12. 69% 9.33% 12. 43% 7.00% 7.00% 7.00% 7.00% 7.00%
NV ES
| wmEEs
ERITIK
ERFHEHE: J
E4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BAE (/1) 1, 466 1,379 1, 480 1, 541 1, 650 1,765.5 1, 889. 09 2,021. 32 2,162. 81 2. 314. 21
J1: 184 (b—a) /a*100% - -5.93% 7.32% 4.12% 7.07% 7.00% 7.00% 7.00% 7.00% 7.00%
EHERAEEEHM: K
2=V 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (N/ 7T/ Mh) 61,898 64,993 68, 243 71, 655 75, 238 75, 238 75, 238 75, 238 75, 238 75, 238
K1 : 1842 (b—a) /a*100% - 5.00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%

SIZER YT
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€ 15 HR4ENE

MEEREHE: SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (A4 / ) 1,315 1,277 1,332 1,417 1, 480 1,583. 6 1, 694. 45 1,813. 06 1,939.98 2,075.78
M1 : 384 22 (b-a) /a*100% - -2.89% 4.31% 6. 38% 4. 45% 7. 00% 7. 00% 7. 00% 7. 00% 7. 00%
N : -\_-
| EFiem | #BEEs
RIBESITREIE, 2023 E M4 RET DR R, 48001, HTUEH. RBEMERSER ERIMRHEE, MRERFER, FEAKRNS

WE (BEEAPERAKENS) , 203FEFEFKREE = (325R) HRF=EAH70. 7H1E
, 201 FEFEFRBEZDN (28R) WEZERM. 1AM, FEEREHREESEKEAY
$93. 2%, HERIE2019-2023F £ A ECAGRA3%. REERK, HFRIEE T E Bk TR ER
BE S S, Ri82024-2028F 5 A8 E HTY%
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0
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€5 16 REMBEHELHN

MRERFTHESIM: N SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (4/ 7T/ M) 46,143 48, 450 50, 873 53, 416 56, 087 56, 087 56, 087 56, 087 56, 087 56, 087
N1 : 384 22 (b-a) /a*100% - 5. 00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%
| EF3ieR | #iEEs
MWHASEHIEEE, &k LRENEEFRETREZRT KNG, RERVKRFIRETE, 2019- ERIFRBIE, MREAEEME, KRR

2023FEH MR 2 I _EiKi#EE, 2019FEMIEPIRA60TT kg, 2023FMNIZPIRA757T/ke, IR
H AT M2019-2023F MR E A B KR ASNE & T BB BRI BTV EFE, T ESE
BIK, 2571 EERHDBIK, FRmEMEENEEE, SURIERKEWERFREENKELT

60,000

o o L —]
50,000 /

40,000
30,000
20,000
10,000

0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



MREFAEHHIMIE: (0=M*N)

17. (h=2FRABEHIHAIR

E4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ ARTHIT) 0. 61 0. 62 0. 68 0.76 0.83 0.89 0.95 1.02 1. 09 1.16
01: 1842 (b—a) /a*100% - 1.97% 9. 52% 11. 70% 9. 67% 7.00% 7.00% 7.00% 7.00% 7.00%
NV ES
| wmEEs
ERITIK
hERFPIEHE: M
E4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BAE (/1) 1,315 1,277 1,332 1,417 1, 480 1,583.6 1, 694. 45 1,813.06 1,939.98 2,075.78
M1 : 1842 (b—a) /a*100% - -2.89% 4.31% 6.38% 4. 45% 7.00% 7.00% 7.00% 7.00% 7.00%
hEFPHEEEIM: N
2=V 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (N/ 7T/ Mh) 46, 143 48, 450 50, 873 53,416 56, 087 56, 087 56, 087 56, 087 56, 087 56, 087
N1 : 1842 (b—a) /a*100% - 5.00% 5. 00% 5. 00% 5. 00% 0% 0% 0% 0% 0%

SIZER YT

==l

-
i
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€5 18. EAEHSRMATIHAEM

S RAERSMETIAREME : (P=C+F+1+L+0) SIZERYE
F0 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E e
#HiE({z/ ARMIT) 8. 51 8.53 9.52 10. 6 11. 65 12.55 13.52 14.56 15.7 16.92 -
P1: 184 R (b-a) /a*100% - 0. 24% 11. 60% 11. 34% 9.83% 7.72% 7.74% 7. 75% 7.77% 7.78% L

B RET MR C

T

*mmﬂ’_
£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ ARTIT) 2. 11 2. 11 2.37 2. 67 2.89 3.09 3. 31 3.54 3.79 4.05 = -F
C1: 184K (b—-a) /a*100% - -0. 26% 12. 35% 12. 89% 8. 15% 7. 00% 7. 00% 7. 00% 7. 00% 7. 00%
EERFRAETHIAMIE: F 18
15
F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E .
g (z/ AR™IT) 2.04 2.06 2.28 2.52 2.79 3.07 3.38 3.72 4. 09 4.5 9
6
F1:184<3 (b—a) /a*100% - 0.91% 10. 67% 10. 39% 10. 97% 10. 00% 10. 00% 10. 00% 10. 00% 10. 00%
j ) T T T T T T T T T T 1
“Iﬁ%%ﬁ#lﬁ%ﬁiﬁﬂ*ﬁ' | 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
F4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
g (z/ AR™IT) 2.85 2.85 3.19 3.55 3.89 4.17 4. 46 4.77 5.1 5. 46

11: 384K 2 (b-a) /a*100% - 0. 23% 11. 83% 11. 43% 9.52% 7. 00% 7.00% 7. 00% 7.00% 7. 00%



€9 19. PELPIEITALCRS

PEHAEFTIULCRS: Q

5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#BHE(BHLED) 18% 18. 2% 18. 5% 19. 2% 20% 20. 5% 21% 21.5% 22% 23%
Q1: 384 (b—a) /a*100% - 1.11% 1. 65% 3.78% 4.17% 2.5% 2. 44% 2.38% 2.33% 4. 55%
| EFuie | wEEs
RBERIFREE, 2024FPEFREEITICRSA R20% GEEANI0FM) , NSHIEELE LERITRBIE
, FAEFRAIRECIEERIR, HES MRS, TIEPERIK, Fli12024-202851T
WEGEIEZI EH#EE

SIZER YT
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AR FRR

AIREZAENAKSTIRE, REF\IFA, EAHTAEDNANSUEAEXEER. S ZRH5IH. FESIFIEEHITSIA. FILHY,
BEVFREREAER, FERLLA “SkHMER" , BEASHARSHITENSEFRENSIA M2

AREDHITEFELMFRES, FERSEIEHREEGZEZEURE, AR HERESIHET oRIBATIW R Z IR, RNRENZEMR

B=AEETFMW.

AREMT LU LBERNESE, TMREMESSESREEN . FARENERXEZRITTNBEATEN, FREHBERMAR,
WA RERTT SESFMERE . EERITANERT, KA AREPREA B RS F IR H iR B S BFHERRS .
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