iE R RRAE

&

O Ll %

INDUSTRIAL SECURITIES

| #FA (835670 )
RAA FHAOHALE LG, Q3 MAAFEKAE

2024 512 A 13 H

BEEA
% B it o  FH AN AT 2024 F = FIR, 2024 F 1-9 AN EIIN 2846 B F I,
B 2024/12/12 Bl H-58.07%, V3844541 737 BF A, FH-156.59%, 4edEyjaski 433
i o0 o S 1419 THFA, FIH-211.62%.
ERA EHR) 106.18
FERBRA (TR 66.33 2024 5 7-9 A LIEA 16.61 TH A, FIH-66.56%, V38448545 127 §
BRE EHA) 238.20 7, BF-106.37%, d=dE)ad4AAT4 1.60 &7 4, FH-108.01%.
ERE (FHA) 26195 o Q3 53 LA RS TH, A% LETH BERAFL. 2024 519 A,
FRARE (L) 2.24 N8 A E 69.36%, FH+0.74pp, 4A1E H-2590%, FHe-45.09pp. 454E %
AR: FID, SAAERES B AT TS R 4027%, FIH22.98p, B A& 37.10%, FH6+20.500p, 5F A % A
CEY # 58.43%, FIIL+34.68pp, WA % R %-4.72%.

2024 7-9 A, A3 EREFE 70.16%, FIH-0.55pp, LIS A E-7.67%,
Rl He-47.96pp, 4545 % Bl % 27.76%, Flrt+1235pp, 2% A& 22.07%, R

P +14.04pp, BF & % 5 34.18%, R Ht+22.39pp, M4 % A 5-1.70%.

FRE o NAA-FEiETRFEFFRGHMAT LS L, AR AMEBE T, =%
yinyongzhi@xyzq.com.cn FTREETAMKRE. ZAERFAFFGARRLFHFRE, KF “RFAKL
3010320010004 HAR ST E RS RALT, H A B AR EFHF A LA S B &K

FRFRORBFEF St R ZFR—IRM, 2024 58 A, YEMEFAL
WMBH XE TN TR “$FASTEM M35 A4, “3D TP AdRfy A
BA FREATER, FHAET (ARFL), AZHFA STEM B35 4
% “REEAMLE. BIFE#RTE 3D TPAKRG EEY BN B,

E Rt

e ARZE2024F 12 A 12 HAKEMTHE, NS TAA 20.59 12 L.

o AT : MERATMAL. EH&AHBURE, ZALFENRE. A
KRR, R IR KT KR

EEMF B
e & 2020 2021 2022 2023
LN (T F 1) 100.58 83.72 71.43 96.58
Bl Hesg & 9.81% -16.77% -14.68% 35.21%
Y3 &4 A (FF L) 29.07 15.94 -4.24 11.64
FlHsE & -17.41% -45.17% -126.63% -
EFES 64.90% 60.82% 67.48% 68.56%
ROE 14.35% 6.41% -1.72% 473%
B Rl & (L) 0.27 0.15 -0.04 0.11
wER 28.67 113.37 - 139.41

RiR: iFinD, S%ILiER%F 5 e ket LI 2

55 R BEIE SO IR 5 B8R A B 2 5 B



TS O R ILIE%

INDUSTRIAL SECURITIES
K7 B B
AALR F EEF LIIARFERIIT F W RAL T B EFRSIIF, ABRORLSE, R, ERE ALK
Rt AR FW AT AANTZLE, AATREE, TEH, LETARARE T HARESZT LR E R LXK
[l BEAT I X 69412,

RN FIITA £ 4 WA
A o U R BT AL A EN 5] )48 % G 5 ) KRR Bk X T 15%
BIRUAAT LI (B A IR IP) BH A3 B AR G S5 T 9 R A4S Bk 48 5% ~ 15%Z 1]
RARRARERFBEHAAN | N2 A3 B0 AR 5 GE 5T 9 R A ROk K 5% ~ 5% ]
AR (ST LASH) et R % | T B ARt BV A0 %4 5 7 3 K ACHEAS SOk bé ) F-5%
EH TGRS B TRIKNE. S AR W F ARk RIS R0, S H N 8 @5 RA UL RO E KR
PORAT A R30048 B Ao AL T4, Sk e RB, S AN LS b AAGITIEL
PR 5 A A S048 B0 B oAt s B =40 ##E AR A ILAE T IR % 8K T % R ACHAS 3
HAZAMABAE A HB T AE L i P A st AL B AR KAEF T ) KA BT
HEA AR, RETHAIEES00 A T A3 ALES T R AR A K KA A
Wik LI RN HA,

R & 3

AN E) fedn B 69T B A BATAE BE L E. B P T EF www.xyzg.com.cn W3 R 5 B4 1 & )4 B G2 e f £ 02 8)
BFRHE L.

1 A KB RIRE AR ISR T Rk E 5 9

XL ERRHARNE T BERALEEERER AL, CEEERRTEALSHTH.

, AN TRARBERAKE ARERALAEF.

AREFTEE. TLFANBEEP A, THRITEIERE LG RN IIENEFRRY, BTH A IR TR0
ARABIT R, TR Koy o FAEFITIE S H S E AL TM A @ 3 0 KAREH N LK, HTH LRRE HHZ X
FAMIRKEAAREEXZEGIUE, —WAARNIGEPF AT HAREZERAN A, ZFRE L. SLAAFEIKR
AREARGEARBT B, M HRAUARSZER, LETHEATHBRIALTAGIARE. BP R L3 KREF 616G
EAeE LRI, FARNEELSANRT AN, MHRAFHZEL, LENHLEL Hk MH. LEKFFTEE
WERAEL, SHRESRERAABEFTERA—E R, KNS R/RHE KA R ¥ T ARIAAT R A TAL,

AL B TAT I RBACGRA AT 6, (2 KNS TRIEL AHAME TN, CRRIER O480E a2 R X LT
TR, A& FAHE B AR PT @8- 0941 = & 69T A4 R 4240 & & 5 sAn X 89 LTI K RARAEAT AL,

ARE TR TH. T RAMERR B KNS T AH ARE S B9 87, KIS P14 9L R KB TAR G 9 MAs. ME R
BRBATAH TS, TEEATEAES BB HEIRE ARRA, ANETRESERKREAETAH. & LRENR—R
dRE AN 8 RIE AR AT A2 BB ARHRE, BN, AKX ARENEE &T AL K@ fe b HH TR EISA,
BRH RS A ATKEA 0 2 H 345 K.

TRAE S AT 90, AIRE PRSI R 69 £ F R ey SR A AR A, SN LGARTARLAEN BB @ RGHF. KIT
FREALTRAE, TR TR IRAAFAEI, 547 F AT @ R T 2 K T 48 RAG R, TR RAT R 2 25
Hu % ol P TR 6 = 4R

AN EAR. RHARUARLEDPAETTRAKERRBEAAFE RARRANMMT FERT KA EBRES
AREZLRERNTR—RAT i/ AL HWE ., KNS XA FIE LRE NG RE A BLEHTLHOLS. Aad
R EERT. ATRNTUAR LT L5300 T ok 5 KRS F 09 & L REDUIR—B AT & K.

AREF AT R E B KE T IAETRHRE, AH . T2 AR RE 7 A 5 b 1 KA A IR 8] B L XK T 8)
FE R Y A R A R R LR BAE S AR R IR A TR ) 2] TA0 KRR R E TR, BRI ERIRG AR K
R, CREERRT£EREBAR (1934 F £E (EAXHHY # 1526 FH XK [ £BMMABETE] BIP).

ARE G KNS T, AN ARERG —RA., BREFZAHBE LT, TR0 ARE T T H HAT IR &
ANE, RBANIFAP B, KRE LTI IR UEAT 5 XFETH XAB R, L8 RLH®, AR D
BT RN, RAEATRAT AN S A e Hfe oy K& R . KBRRH R, KNS TRRIEATH R,

HA) A

LB EFHTHELT, SRR A RS TRAEA KARE TR RAHIER KT HEARS, LTRAX
HNNRERFBRERTRALSIRS. B, BAHE R L H R Wi R A R 8 R/ R A4 XA R T A LT vk A
A EFENE GBS R BT HH AR A BT Rk 2 09— 13 BRIE.

3% 3k 4E A R

L % & F %

Wpk: BEAAHHRK RMIE36T X LERAKRA ik AR FTHAERZBN KA FOTERY ik R F428 K 2 55450015 Kk EIRT2
154 % KA32/01-08% Ji 524

Wl 4 200135 ¥R 4%: 100020 ¥R %: 518035

¥R A5 research@xyzqg.com.cn ¥R research@xyzg.com.cn ¥R 45 research@xyzg.com.cn

55 R BEIE SO IR 5 B8R A B 2 5 B



