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1. CGAFETLEIR: Optimus £ A
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2. (AEHFLAR: REXEHM
BARH, 2HRIHERNREG)
2024-12-09

3. (A FEAITL)A4R: Optimus A2+
AR MARTH, A FE L HEF
AT %) 2024-12-01
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CHINA FORTUNE SECURITIES

AFHREFZT LR

B E R

iR/ m/2R/ 0K DB, DRAAZAHN

5, PARFPHEF 137 6 XA B AR

Bk: 11 A3 % 20,575 &, Fb+28.9%, 3Rrb-1.9%,
EMNEELTANAAR2TE. 11 A ERSBMEATH £ 15, 493
&, KRB L60 RAF#7 % 5,082 &, RESLMHIT 12 A¥E L
FAEAATERT G DM 11 A AT E 30,895 &,
B bb+54. 2%, 3R6+29. 2%, -, /MG MONA MO3 L7 3 A~/
XATEZIE TG, DM PTHAA 23 R, A=A 7,000 &,
HH: 11 ARXAH % 48,740 4%, F)Hb+18.8%, 3Rt-5. 3%,
AT EARBFHYE A F—. PR 11 A 2 T+H, 25+
R A3 FERABAR. 12 A 9 B, Dk YU7 SPE AT, %
ERFEEHH»HHA 4999/1996/1600 mm, 4h3E% 3000 mm, &
B 5 Bk, it 2025 % 6-7 f £,

D554 11 A4 41,931 35, ER L7 48h
Z 2,108 %%

HMEKT 11 AXAHE 41,931 3/, B +122.7%, 3Rk
+0. 7%

B PR M9 KA 11 AR R KRRk 18 77 4m, & 53 %
FETY 50 AALRA EA A, FIRA N7 ZP) 11 A AT
12,573 4/, L 13 NA R A3 % 23 74/, FF: &%
BB F FR S9 L AikiE 4 8 FREAX 40 A L E
HEHE TOP1, HR: WEKITEHS % SW KR R7 11/
TAT 8983 dm., B A E ST RER S800
EXFA, L7 48h FiE 2108 &,

B RA/ B/ R BA. B4 2 A IAH
®, JARERIAARME

MA: 11 A4 27,011 4%, Flb+106. 1%, 3Rb+7.8%, &
CECNRELE T S PRI E R LS S T
T4, k5 40,169 &, Fb+117.0%, 3Rib+5.2%, R
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CHINA FORTUNE SECURITIES

FAKXEN ) ABAN M
2 8 RA P43

000700.SZ A #AH
002906.SZ  4efafE A
300100.SZ Ak RE Ay
300258.SZ  H4AtH

2024-12-18
B
7.26
31.75
28.12
9.28

2025 SFRATBARA 50 HiH, JTiR¥L: 11 H AT 42, 301

2023
0. 63
0.94
0.20
0.56

i, FBlEb+1.8%, IREb+5.6%, H AT HRAF4EME,

B #&FER

RRNERELET®R, ZIRFTREFALE, PG, HA. B
MELSRIYH ELIFEN A LHZ. M MONA 03, P7+%
W&, k. BEFITFRERSG N, JTAKLFE
SRR RBAE, HF O, £AHF TH)E AT
EHEEK,

i #EERY
BMBEFEAEFAETL, &8 “HEF” PR, HEHFOQ
#, (1) #%&:. FRXEEXAARELSEGRAI. Tk
AEE; (2) AERNM: THRATHE, HATLEmE
Ak, BERSAEREEREN, RERKERE:
D 202304 —RLEHR L0 kB E R L, RIEL
WALy . EAME . EATE, R, REAE; QAL
M R, SERL. EBEHAH, OFMAE: KK
NOA %, HRRULEZTRAEE THFOBRSEFR,
KiEP EAAM. PAK . RRER. AAA. REAR
DATIMBEA: EBEE “AEHBAT IR AR, R
WA . SRAES ., FERAR. N4, ®dbpr: #xk
EIRAA, TR HERE

B AR

AFEF LA FFE L RRAL; FRAEERRAL;, AL
oo RV AC R R TR s RE BUE R F BURE RS T AR BUA
Ediogr; EHERENLGREAY.

EPS PE

2024E 2025E 2023 2024E 2025E ARHA
0.77 0.93 11.562 9.43 7. 81 EN
1.26 1.68 33.78 25.21 18.92 AL
0.99 1.03 140. 60 28. 40 27.30 EN

0. 67 0.85 16. 57 13.85 10. 92 KN

HRERE—NEZ LT 5 Y

wAE. Tk, AR, HA



300652.8Z  Fid %, 31.03 1.17 1.22 1.52 26.52 25. 43 20. 41 EAN
301215.SZ Ay 6.27 0.12 0.14 0.20 52.25 44. 63 31.99 AR
301307.82  £A4z 22.85 0.70 0.38 0.85 32. 64 59. 46 27.03 AR
600418.SH LEA%E 37.12 0.07 0.12 0.27 530.29  309.33  137.48 FEN
600933.SH & ATid 18.04 1.02 1.15 1.48 17. 69 15. 69 12.19 FEN
601127.SH & A A 130. 21 -1. 62 3.84 4. 61 -80. 38 33.91 28.25 EN
601965. SH v B 447 18.18 0.84 0.96 1.13 21. 64 18.85 16.08 AR
603009. SH  He4sAH# 36. 65 0.14 0.20 0.36 261.79  183.25  101.81 EN
603179.SH 3 &A% 45.72 1.65 2.28 3.05 27. 71 20.05 14.99 EN
603197. SH  #Rr&AHH 38.29 1.82 1.94 2.78 21.04 19.73 13.76 AIFR
603348. SH ST Rb A Ay 25.91 0.19 0.71 1.45 136. 37 36.50 17.89 AR
603596. SH 14454 47.80 2.15 1.91 2.47 22.23 25. 04 19.35 AR
603730. SH A E B4y 9.36 0. 51 0.53 0. 63 18.35 17.81 14.93 AIFR
605133. SH & &4y 22.86 0.78 1.20 1.77 29. 31 19.05 12.92 EN
832978.BJ 4R 13. 89 0.59 0.76 0.96 23.54 18.28 14. 47 EN
833533.BJ FAlAHHL 29.00 0.88 1.18 1.58 32.95 24.58 18.35 EN
836221.BJ HSEHE 16.59 0.53 0.74 0.97 31.30 22.42 17.10 FEN
FARR: Wind, EEIEAFR (E: KL S BAFNIR G 7 1F—E )

R R G — N E &R
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=

=] 50[(



EEF AL B =irs

ELHF

1. BR/ DM/ K W, DRARAEAF S, PRI RAFIZSHFEIAEAA. . 5
1.1, Erk: 11 AXA20,5754%, F o KRB RATHES, 082 3F . ..o 5
1.2, M. 11 F 3AF 30,895 4%, )N M5 MONA MO3 B P7+i% 4K dr gl NG | AT 81T, ... ... ... 5
1.3, M. 11 A4 48, 740 4%, AT EHM B E— 6
1.4, DK M A 2T+, AFFRI3 T EXAA AR . . 7

2. MBI M ATATA,931 48, TR ETFTABH IR 2,108 35 . oo 8

3. MA/ES/J A% WA, BN IHHZ, SRR RIAE . 9
31, MRA: M AR 27,011 48, AL A # B .o 9
3.2, B 11 AT 40,1694, AXAEBRERATI ..o 9
3.3, J AN 11 ARA42,30148 , ATEHRBAEM ... 10

A, E B E AR 1

B R TTo. oo, 12

BE 1 BRABETATEIL (FB) 5
W& 2: DMBAERAEIL (BB) 6
Bk 3: MAAERAFEIL (BB) 6
Bk 4: PRABEATEIL (BB o 7
BAES: BEETABAEL (BB 8
B& 6: MAAERAEIL (BB) 9
W& T7: BIAERAFEIL (BB) 10
B&8: JAREABETAEI (BB) 10
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(N2 VRN VZ: £ V2 SIN NIE R 3
HEAHE, PEAMLE 13 76 XM E
b

1.1, BE%: 11 AXAF 20,575 3%, Fouig kil X444
5, 082 %%

Bk 11 A 3UT#T % 20,575 4, FE6+28.9%, IREb-1.9%, XA EEL T AAR2 T4,
2024 “F 1-11 A B+ A4 % 190,832 4, Flb+34.4%, 11 A AR Sre A4 % 15,493 &,
R L60 AT#T £ 5,082 &, Fid it 12 AR ARENEA A EXT &,

B&1: BkABEIARL (4%)
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THRR: BRAFNRT, FEIEFTL

1.2, JM&: 11 F XA+ 30,895 4%, M5 MONA MO3 &
P7+9744 % 3 ) I8 A AT E 41 #7 5

VIS 11 B ZAT#TE 30,895 &, FlHb+54. 2%, IREL+29.2%. H, /) ME MONA MO3 L7

SAA A ELE T TS B PT+HAA 23 X, XATEA 7,000 4, 2024 1 A-11 A,
M B ot s AT & 4 153,373 &, B Eb+26%.
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CHINA FORTUNE SECURITIES
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1.3. M. 11 A4 48,740 3%, A2 H£BHEH S

A1 A AT 48,740 4%, Blrb+18.8%, 3rb-5.3%, 2024 1 A-11 A A&
A+ 441, 995 4@,
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BARRE H A& D
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iR B “airs

CHINA FORTUNE SECURITIES

1.4, JK: 11 AXAT 2 B3/, 25+ % 13 76 4
B %
NAREGRANR AT 2 HHEE, 4 | SU7T LT ik, A AT, AF PRI 13T 4R

B4R, 12 A 9 B, DR YU7 SPE AT, ¥EKTEHSAH 4999/1996/1600 mm, 44 IE
73 3000 mm, KA 5 A A, Tt 2025 F 6-7 A L.

B 4: PRABRKARA (45)
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TRRR: PRAFNRT, FEIERFL

HEERE—REE LT A
WwAE. Fak, A, &



AR Bl =5

CHINA FORTUNE SECURITIES

2. BEFIT: 11 A 41,931 48, ERE
T 48h #1 2 2, 108 %%

1M A MBERITAZ A E 41,931 45, FlHb+122. 7%, 3Rb+0. 7%,
Bi5: BERITAEIAEL (48)
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THRR: BEFTART, FEIERFL

U A EEAM SUV BN KA 11 ANA B Ke R4k 18 4w, #4535 F B
%50 T LR BEAE. FIRIHMNT 2511 412,573 4/, L 13 AA Bt 4t47 £ 23

ﬁ#ﬁo
KR BERATH A8 SUV R R7 11 B At 8983 4,
BR. AL EAMEGEH T BB R S800 EXEA, L7 48h i E 2108 &,
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3. MA/EM/) ARKS: WA, B4R
B RXAT# S, ARz RINAAR
3.1. MA: 11 ATAT 27,011 3/, &0 XAH#7 5.

MA 11 A 3 27,011 4%, BlEb+106. 1%, 3REb+7.8%, &&= ANH 4 ] 3475,

A& 6: BAARXAHL (45)
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AR R : MAAFENMNT, BEIEFTR

3.2, &38: 11 A4t 40,169 3%, AXMNEBRRHK 4
77 4%

K11 ARARMHNZEARRAK A4 7TE, K5 40,169 &, FIH+117.0%, IREL+5. 2%,
2024 5 1-11 A Rt 34+ 25,1207 &, K30 2025 F A+ B 477 50 77 4.
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CHINA FORTUNE SECURITIES

B 7: RARTAHA (45)
T H B E G
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THER: BHAENNRT, LEILEFR

3.3. SR 11 AT 42,301 4/, AT EHREAS
-3

TA S 11 AT 42,301 4%, Bl Eb+1.8%, IREb+5. 6%, A AT EHRAFAAE.
B&8: J AREABEIARR (3%)
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EFA AR

HEEIE%

CHINA FORTUNE SECURITIES

4, FEEHFNK

EMBFBEREFAETL, £ “HH57 PR, £HEm00adE, (1) ¥4 ZuXiEh
LARREAEGRAI, LEAEF; (2) AERI;PM4: THEAHER, BREELEM
B4 dE, BERAMERRERLSD, RERKERE: OE: 202304 —thILE
BHBGRBERGE, KEIMES . 2AME. ST, AR . 2%AE; QA
M FRAAY. EMA. BB, @FRIAE: WX NOA £, FRNLERD K
ARET EFNORCRE, X2 PEAS, FAREL., $BER. AHA, REHEL: @
ATGMEA: HWNEE CAEHBEAN” SEIA IR, SR SIRAEF, A
N4, @A ERKFRUAL, FHEL. HEHE.

Bk 12: £5XEN 8 RBA RN

A 8 R AL

000700.
002906
300100.
300258.
300652.
301215.
301307
600418.
600933.
601127.
601965.
603009.
603179.
603197.
603348.
603596.
603730.
605133.
832978.
833533.
836221.
TAPRIR:

SZ
SZ
SZ
SZ
SZ
SZ
SZ
SH
SH
SH
SH
SH
SH
SH
SH
SH
SH
SH
BJ
BJ
BJ

Wind, £ &IEFF T (E: KIFRN S BAFAM

PGS

B AH
LR CE |
AR A
A AL
FHid 5
T AL
£F4z
TRAE
& ATid
bkl
e RER
JeAFA
AL
BRIEA
Xl B A
(EEREY
AN E A
R A
FFAF R
AR
ES A

2024-12-18 EPS PE ‘
A 2023 2024E  2025E 2023 20046 o028 DA
7.26 0.63 0.77 0.93 11.52 9.43 7. 81 EN
31.75 0.94 1.26 1.68 33.78  25.21 18.92 A&
28.12 0. 20 0.99 1.03  140.60  28.40  27.30 EN
9.28 0.56 0. 67 0.85 16.57  13.85  10.92 SN
31.03 1.17 1.22 1.52 26.52  25.43  20.41 SN
6.27 0.12 0.14 0. 20 52.25  44.63  31.99  Kit&
22.85 0.70 0.38 0.85 32.64  59.46  27.03  KRIFR
37.12 0.07 0.12 0.27  530.29  309.33  137.48 SN
18.04 1.02 1.15 1.48 17.69  15.69  12.19 SN

130.21  -1.62 3.84 4. 61 -80.38  33.91 28.25 S IN
18.18 0.84 0.96 1.13 21.64  18.85  16.08  AiF4
36. 65 0.14 0. 20 0.36  261.79  183.25  101.81 EIN
45.72 1.65 2.28 3.05 27.71 20.05  14.99 EIN
38.29 1.82 1.94 2.78 21.04  19.73  13.76  KRIFR
25. 91 0.19 0.71 1.45  136.37  36.50  17.89 A%
47.80 2.15 1.91 2.47 22,23  25.04  19.35  RIFA
9.36 0. 51 0.53 0.63 18.35  17.81 14.93 AR
22.86 0.78 1.20 1.77 29. 31 19.05  12.92 EIN
13.89 0.59 0.76 0.96 23.54  18.28  14.47 EIN
29.00 0.88 1.18 1.58 32.95  24.58  18.35 EIN
16.59 0.53 0.74 0.97 31.30  22.42  17.10 S IN
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CHINA FORTUNE SECURITIES

5. A&’

AFFLEFFf KARRATM; FRALRERAMM; B ZRRLRAMA; oL
BOEH RFHCRMERIE T i FEAF B O LM, 5 K E N8 LG RATH .
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CHINA FORTUNE SECURITIES

I AFENZE

hFE: BIMAFML, A/ HREFEL, CPA, 6 FAEITLHRLE
I, WALIRTFAEARIEAF AT, 1A ETLSMTIT. 2023 Fhu N AL Al A HF
T, WAEARETL AR HEE T T LA R LS, L2751k,
BORNILATE A7, 18K AT dm LAEIBANR . RAF E RN~ bt/ —1R ik
JE 5 4m AT o

HRER: XRXKFA, TR KRFME, 2024 FhoNEhEiEk, 2 F4EH
AE LS IR, £2 078 % F A REHLR] AR K T S0 o

AR LAEVZKFELamME, 2024 FhoNLiEIER, FRAEATBILEA
VACR

B iEApATIRARE

KIREZ L oA IT A b EE A LA T a9iE 730 Sk TR FEM A
IEREDAIR, USHMOR LS E, k., G EKRE, KRS W EH
HE BT AAMFH TN E, KAREEH, RE, LHERAEEARE P LR
TR G T AL AR ) 4R BT S K 89 AME,

B EXBTIFELA
EST S LT

BTN R A AR RS B FRIE 7 7 R R 38 Rk e

1 BN > 20%
2 B 10% — 20%
3 bk -10% — 10%
4 ¥k < =10%

GRx & SV LE

IR 47 A 8 $c AR 2d B HE AR T AR RS RAKNE

1 Ficha > 10%
2 R -10% — 10%
3 =) 8 < -10%

RER B 12 AR, FUMARRSAT LI MM F AL IEAT S 2455
By KT E A AT
AEIELRTIHREEREGH: A BT H AP R 300 AL, H=MHTH
VAZ Mk 48 (A3 il ib AR89 ) R 3580 (AR dibiray) Ak
By BHETHARARKALE, FETHAERMIEHA L AL,

HRERE—NEZ LT 5 Y
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CHINA FORTUNE SECURITIES

I AT&K

EIERA IR A QAT A AR ) A4 b BILK S H0R 0L 4
ST IES SR T LY ST ST T RO
SESN:EHONIE RS SR T ST I

AREFOEEHRBTAF A, REERFLIRNTAMATRAR N K E
T SE, etk 24T B09 A R AN RAEEATRIE., KM A KIREA R
B, NIE, 23R P a2 8 5 BT R K B UL BT M R T R E R E 2 69 B A R
Mot IE, ZFREE,. ERLHAAFLT EBRRARSEARGEARLT B, U5
RIUABAFEE R, EEATHEARY R BITETAGANAES . ZTHE R ST
ABAEPWEZ L f T L TR, FRRNEAE AT AN, UK
NAHr R H R, LEWRM S, FE. B, SOF 7 @FHE LT G E
o ISARFERFE N AR EITERYG—IE R, LEILAR/FEELBFEARHR
ARAPAEAT R AT AL . AN 8] R IRHIULAM T A 243 A 185 B4R 2] 49 2 8] BT B 4T
BYIER KT HATR B, T AL A K ) 3] Bt RS BB BT RAT. W5
Bl R F e aR T S FIRS . AN ) AR E AR E S BATIE

AAEFOTA . T, TN R R BIRE AR R A B 6 FI W, °T A 2 WA IR
o ZF TN WRERRAMAE B THEE RK. ERRNY, £EIERT
BRARESARENEEL, FEARMNR—RGFTRE REIERLIAF
U LB SR AR PR B CE HEAT RATE) L S

AIRAE A W BIEFIT R, KREEEIERD @I, ETIMFNARHT
DARAT R XA, #0, B4, K. ARG AARENIETHY. EEE
IER AN @ BB P R RIS, Nk g A R#ETA A5, &
EAL KT F AT A RARIAEAT 504E . AIRE B B A A 4 R R &) K % KR
MM Z B PR ET E N, W RBEEIEAI, HAHEREHLRR
&, ARG —ERRFETEERAERRERE R, £EIEAKRY
M Bti6 50 L R TR AR A, A RAFRERARERPIARAH RN EE
JEFH AR o

R R G — N E &R

wAE. Tk, AR, HA



