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o35 0 AR D RS RIH

BB N ARG iReh £
IR A
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ERAEIE 75

SHENGANG SECURITIES

BRHE:

HRA—#: AREHEANat RN £ ARLAR

BN AFE A, FHANRARLT

o WRB BN AFRLE A 0.38%. HEMHEHIE, RE12A 138, B
HAZHHM 15.68 TIkg, IR Lk 0.38%, £ L—B BN kG
BRERTHIS Lo

s AFRAN AR T 3k 2.55%, —AEHEHN AR LEF. RE12 A 138,
RIEFE KRR BT Thg 17534 373.57 ik, AR T # 2.55%.. =&
M 1641.43 Tk, AFLETE,

o EKEERANATIT . BE 12 A 13 B, MEAAS LEKEEAN
11.45 ./kg, FFIT % 8.03%. #HkBH 5T SHMAEILAL0.73, &iT—
Bk,

B ERIRL TR, REf£ARLER

e MR BN ERARL TR, KEHEKELARL I ERS., RBERFEXK
#, RE12A 130, AR EEHE 123.57kg. BRI TH 0.11%, £5
#F 91.94kg. AR £k 0.09%, #hE 150kg P4 b KM% 424 bbb
1.97%. AR,

o FRIEM £ BRI A R, RABSIRBNBRET DL, RIBRFEHIE, &
Z12 A 13 8, HEMN£#-054 kg, AFLAR. kLA T HHIE
HE RO, RRBEDA LRFESFONEEY, K3t ER A=K F A
AMLE AL AR HF

MBEEAKER T 12 A2 B2 AFRLEK 6.58%, #ikiE 11 Akmbk. #

PP, HAKRAA L 11 A H ST X HAZE 1186.81 7 k. % 10 A Kb

¥k 4.58%, FRHAZE 122537 F k. % 10 AIFRIE K 3.38%. 12 At X

H 2 F 1264.87 7 k, % 11 AFRLIE K 6.58%, Fbigiks A hbk,

A4 wind B E 12 A 13 B 448, A% a5 RHHRMAANE 132,52 T/k, Ak

A — AR Y 39.79 /K, SMMATH k35 4 95.65 /K, T AREAT—

JE ¥ H0 48.55 Ik
BATHEMKTT, WA RAFAERFGRALLTEFRY BT, Tt LKL

b Q4 BAVKEEFBESY, EDKEBN AR A R A B BE AR AT

B S X I,

£y -

o ARSI EPUXIEMK RIS A E A R B A SR S AL A R AL A9 A Sk bk
KR BRI, EZ R, HEE, LA

o Al : BNEEMFAN G IAROZIREE, KERGG L LEE
Mety, TSR 4 b R AR

o SRR BB S EASTFEIRRR, B BEWAA . FER IR Ak
AT Ad, KABSEHELPHIES . BHREERBITORELY, £
FEERA. OBREY,

o FrAEdk: X EREML, EFoH. KR,

o BT BN TR, hkm A%, ¥ % 25 RA RS

Bk A HRE— R FE A

R kil
2024 4 12 /1 16 H
24 47 m

SAC # ik F 45 : S1660524100001

AT K ATH

T & A 101
LR T AR 24.2
T AE 12.7

Er ATRRH T AFR R P RGBT T B E
TP BEF R PR 300 T AE

frkaxyRE

42%
28%
14%
0%
-14%
-28%

-42% +
2023-12 2024-03 2024-06 2024-09 2024-12

AR UHA300

AR : Wind, #EERTLI

1, (RMAGE T LA TR T
HH AR T% 12 A A S Ak )
2024-12-11

2, (RGBT LA ER: T
HEsmE LH 10 ARYEERAEES
) 2024-12-02

3. (RAMRACE T LA AT A
bk AR £ EIKE ) 2024-11-
26

IE R AR
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NE B E
1. BB AN IR I ARBEA Z IR EE A B oottt ettt ettt ettt et e ettt 3
o1 OO 6
B R R T ettt ettt ettt et e e e et ettt e e e tete e e et et et et e te e e et e ete et et et eeae e e et e et et et et e ereeaeereeeereaaes 7

B& B X
B : BB R B ettt ettt ettt ettt ettt 3
B 2 AT B E A B oottt ettt ettt et ettt ettt et ettt n et et 3
) B Tl T A T oottt ettt ettt 3
Bl Az B R TR A 2 oo et —— e e e e e ——— e e e e et e e r e e 3
B 5: BT AE G T S A LB oottt ettt ettt ettt ettt n et et 4
B 6: BRBHAEEEEEIEITE (KO) oottt s ettt et et e ettt et et s e s ete et et et s s et et at et s e e neeeas 4
B T: REARE AR B G (20) oottt ettt ettt ettt ettt ettt 4
B 8: A BEAREEM ZE (FUIKG) oot e e ettt ettt ettt ettt e ettt 4
BO: HASUH BB AT DRI B AT (K)ot ettt ettt 5
B 10: BB T A B oottt ettt e ettt n et et en e, 5
B s AR g AT A 2 oot ettt ettt ettt ettt ettt ettt et et rer ettt 5
I PR e B E B 3 2 T 7 T 6
B 13:  RARGIE F IR FEIEIE (20) ceoeeeeeeee oot e et e et e et e et e e et e e et et et et e e e et et et et e e et et e e ettt et et et e et et ee et e et 6
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RARA & AT AL 5T 508

1. AR AN AR iRl £ BRI AR

AR BN AT, FHEAN AR T

s BaBBAENN AT 0.38%. RIBMFLE, RE 12 A 13 8, Bk
HAZ M 15.68 T/kg, IR EFK 0.38%, & L—JFHAHMNINBEREE X

WU A PTE B,

s IFHANRAFLTHR 2.55%, —AZHANAFLEF, &ZE 12 A 13 8, R
R A SIE B Thg (T30 373.57 Tk, BIRIET 3% 2.55%. —LH&#EHMN

1641.43 T/k, FFRHFHF,

* BAEBANAFILTR. BE 12 A 13 8, MEKFLALLHRFTHHN 11.45

7ulkg, FIIRILT % 8.03%. #KAEH 5 W LM MG LA 0.73, KAl — =%,

Bl: B e

B2: 7T EEHH

22
21
20
19 r
18 r
17
16

P mESN: hE (B TR

740 -
e (4 AR 7RG UL RS A
640 & gtk

540 |
440 |

340

I I S N I NS
Y FFFEF NN

HATRR : IRBAE, FARIERTLI

B3: —ABHEEHN

HAT R : IREAE, FAEIERTAI

B4: &R E (N

1800 e —sERpgE. 93 E50kg: REATRAAML: Hfie b
1,750 & Ttk
1,700
1,650
1,600
1,550
1,500
1,450
1,400

SRS SR SN S S NS S SN S

T QN ¥ & & Y & O N
S S S oS S W WS WIS NS
P PP PP PP T PP PP

16— IGINERSE: FEATREM: 0 BE (8 T/ TR
15 t
14 ¢
13 t
12 ¢
1 ¢
10 r

HAFRB : BRI, F BRI

b
Sk
Nid
=
Ho
o
|
=
o
s
B
=
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B5: HAFHEHSHNAIE

0.85 e Y T Y

0.80 |

0.75

0.70

0.65

0.60

0.55

0.50

045 § N SN TN [N TN TN SN NS S NN TN S [N NS W SN [N SN SN [ U N S N S N S NS S —S—— S [—S—_— S_——
MOMMOHOOOHOHONONMOMHOOHOHOHMNMMNHMONHMNNHMNHMNMMHMMNHHNHONHMNHOHMNMMMHMOMHNHOHMOHONHOHNOHM
P U e ru A ru A TR
NTOOONNTOOONNTOOONNTOOONNTOOONNTOODONNT O©0ON
LRI ARIQPQANQRIIQIQPANRRQQUAQRIQIQ AR QAT 4
WOWOOVVDODDNDNNDOO0OO0O0O0O A ddddAdNNNNNNOMOOHOOONITIITIITI
A A g A A A A A A A A NNNANNNNNNNNNNNNNNNNNNNNNNNNNNN
OCO0O000000000000000000000000000000000000000O0
ANANNANNNANNNANNNNANNNNNANNNNNNNNNNNNNNNNNNNNNNNAN

KR : IREIE, BRI LI

ARf B ERAFRLTR, mEMEZAFLAR

s ARBHENETHARIL TR, XEBEHKSLFHRLIRBRS . RIBRIKIIE,
HE 12 A 13 B, A E 123.57kg. AR T 0.11%, FEHE
91.94kg. B3Rt L3k 0.09%, #AE 150kg AL X#HEEZHK &k 1.97%. B3R
hERE .

s e ERIRIL AR, RABAIENBEEAEELE., RBENEKLE, BE
12 A 13 B, ARie# £4-0.54 Tkg, B AE. RAIEATHstenE K
=, eI H P EFBAF MRS, K w st R R B IEANME AR

RAVEF
B6: BedhiENebEEeiheg (kg) B7: FRAAKEHEH L (%)
125 ¢ ;mwg T 93 35 - W Sk E150kgbl by AL L. PE D % 140%
1245 | El%l"] %i/\lk i):i’] ) T 3| J: HSKEOkgLA N M. FE (D (Eﬁl{) 1?0%
124 |
1235 | o1 25 - 100%
123 | —\/ 2t e et B0%
1225 /\ /[ 90 \'v\.\p-—/ 0
122 b A/ 151 - 60%
1215 89 1t - 40%
121 |
88 L I
1205 | 0.5 20%
o0 b o gy o b v v gy
SN LI SN L SR I 2993333333333 33333
,0 ve've‘vve'b ve"vé” VQQ’ Vm‘ vm‘*‘vp‘?"V:\Q'h:\"'h:\' 5388233838833 83883<S 9
& QX ¥ ¥ Q¥ ¥ Q¥ ¥ ¥ g¥ ¥ g¥ NN R R IR IR IR I A A
L S i R S S S yaggdgsdgaSa NSy S
N N A AN AN AN AN N AN NN NN NN
TR : R IE, # BRI TR : HEHIE, P RIERTL P
E8: L£Riresm £ (Tlkg)
25w AR N ) TOIT 5 e 575 N30 0T 5 0.4
20 b R W e 0.2
n -q- e, | 0
15 [ I “IIIIIIIIF o0
10 -0.4
0.6
s 0.8
0 . . . . 1
q/,\"b \:\% '1:\% {b’,\“o w\% ‘d\%
fo-"\ P Qf»"'g 5»""0 @5’9 @5’9 &
P S S S S
BHFAARE RN LT FE N 4/9 PE R RIS
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SHENGANG SECURITIES KA B AT A TR R
HHRR : WEKE, P EERTII

MBRAHAREF 12 AR A2 A SR H K 6.58%, Bk 1 Ak, 1245
BRI, HAKRIALS L 11 A BT EAEE 1186.81 7 k. & 10 ARbig K
458%, FEhrEAE=E 1225.37 7k, & 10 AFRKIEK 3.38%. 12 AR ELE=E
1264.87 77 3k, % 11 A3Rb3E K 6.58%, IFrb¥gifiz b A Aok,

BO: AL LHRBEERBEEESANEEE (FTK) H10: ¥R AL E
1400 oE LERLERCE oy 5,500.00 [ AR R R Tk
1200 r 5,000.00
1000 r 4,500.00
800 4,000.00 |
600 | 3,500.00

3,000.00
400 r
2,500.00 r
200
2,000.00 r
0
1,500.00
N )} N Q N Q N N Q N Q N )
O BT O O O Y O O Y O O O
N R S R R N

QY QY Q" N O O O X O V" &V IV
PP R AR PP PR SV S

HATRR : IREAE, FAEIERTAI HAHARMR: wind, RALRFIF, #HEEFRTEI

I wind A E 12 A 13 B 338, 8% a5 kA RAAE 132.52 Tk, FLEEAT
— R ZR Ry 39.79 ik, ShMAFHE K IRIAT B 95.65 Lk, T AREAT—JE G
e 48.55 /K.

B11l: A¥HRAAEAS

4,000.00

LSRG B % A SRR ok o [ SRS AR ek
3,000.00

2,000.00
1,000.00 F
0.00 %.J\“_

NI

1oom’gq
-1,000000 ,2
AN

-2,000.00 *

HAFRE: wind, P BRIER LI

AR AR T, HA A A A LA 0 KT ok H 404 0 o B Ak ik
Q4 BAFEHAERY, EELEN SRS R b BA A ETIRATH 0 H
% £ #.

B R % :

A EAIE: BRI Z 4 R LA S PR e AR 8 Kk 2 k 40R
5/9 IE FA R
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=
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SHENGANG SECURITIES

Bor. BB, EZREK, HTEF. FRBRD.

PRI ENREMAORNGAITHROIRAE, LHERGG LIS %Y,
T s XA ¥ Ak R A= IR AY o

Rk BB S LAF R R, BN B AR JE5R B IE W A KA AT
A4, RABLSEHAKPHUEL . EHREZREIGTOHRL A, RELEFEHN.
E1R N2 7N

AL EREREML, BS54, KK,

2. BAT R R

LR (12.9-12.13) $ 75 Rakaig 7454 L3k 1.98%, 12/& 31 MNMTLH 84z,
PR 300 EE T 2k 1.01%, # 77 RARAE R385 07 K 300 454 2.99%.

R E TR FFKRFEL: FH (5.16%). sh&KE 1l (5.00%). &Lk
(4.42%). KZ=shm T (2.28%). Al (1.37%). #7ak (0.65%).

B12: $7 SRR AKKE (%)

7.00%

6.00% [
5.00% H

4.00%

3.00%

2.00%

1.00% | I I I

0.00% p—— =B, EL BB R ELED I.I.l.- ..................

oo |FSEEESSEEESEEESEREE
. P il i gl il sl 2 i -l i i i i

CECOOOEEETERERREED %vﬁﬁﬁ%ﬁﬁﬁ%ttt
200% EEERHE L E R A ENEL S CSHE RS E KRS

WELEEL KR TP RPN PRI AR AR TS
300% HE ®HEEE RE EER =S5E @R ERIE

R HEREE BR A4 EHZR ®mEH® 2L

FHFR: Wind, #RiELTE I

B13: Rk ETHRIFHKE (%)
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6.00%

5.00%

4.00%

3.00% |

2.00%

1.00% | I .

0.00% . . .

&}&A@ (&,@\ &&/@\ &&/@\
3 %§ 5@@' ,%5%

FAFAH: Wind, #ELERTFE P

3. N& &

BN TATRE, ShdhEmA s, #5875 AT A e

FAHARE—R IR F W 719 PE AR RARE
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RIS s o A
CRIE N
RFCATRARE 2R RIS ARG FE—ALIER AR, EFH, AREGW A, FZHARIEHH DI AR ZF AR,
FIRMGMEGE & LFHLEIRALL, TXEME TRl E. AREREBEATFORE LR, I REW, BHRRY
MIFEATF LI G AAFMUYETESETERE S, AARSES, AREKETE 5 FARE T 09 LRIEF R E AR 4
%o

R e

RIERFRRETBEGEZ L, NE, ERFALRERTHERELLSE, BETHALT, Ko SGERF IR E 3 T R IHEAT AL
MF NN BTN, EAHBXOS FIEARTREREPRIEAB T RGP AR LRIEH ALK THAN S, BEH
BARZHBRA, FL2FH, BEERAZEHET AR, a7k EETRE,
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IE A

PIORIER A A R B (AR “ AN 8)7) R BA A FAE R G Ak 5 74 69 HLAH
AMEFBTHGRBAIAARTIEY, EARNIFRIELAAM AT EN, CRARIENLEHRELEFERT2RLELME
£,

PRIEFRFT R KIRERABEGEN., NE, BREPHUE. 2R EBMESE, THRITEIER G E S BN AN,
TR HAE LT ARG 0 2 A8, T RAEAT S SR E A, BT F R LAREAMRERBRRK G AW, A
EEBBFT RIS AT RRBTRE, BT FEME G ETRT R RS AN S et LK. AN SR F ARE T4
B BEAE A O AEAT B A SR DA AR K SR 5 e Ae X 69 AR AT AR R R AR AT S A

AMEFTERTH, &R AN W BAE KA LT T A RS 5 B a9 R, AREPTAIEF R TARG B MaE . AR
FMANTR A F LW, ERRNA, WHIEFRFTATRAM AKX & L AR S L2, AN 3) B PT B X IR T
Re A M T AR B QN S T R AT OIER KT IT R, TR A X\ S - R F BRI T AT M 5B R H & ek
JE e A X IR o

ARER @@ PHIEFE P FOELBRTHBRNEKLRAA C3. C4. C5 MYEHBITH, ANTERBIANE ARE R
MAALREP . RBEMBERDNIINA, REFEGFT, EAMAMIENATFAERH X, EdFe KA, dedbH R 5
R, SRR FBIERFTRA, ERFSAREETARRENIRN., MOfGm, EMHERN— I RRERAEHE
THERA R, LH. KA. #HEA5] A K,

17 A

WHIERTRIP B HH TR AH

¥ REDBHEAAN, WMAABTTHLAEIKIONEFE 5% UL
i3 REDBEHE6AARN, Wt TTHEAERBOLEREANT-5%~+5%Z 17
BAF REREHG6AAN, HNBTFFHALEKRIORSEE 5% UL

CGRBAREGLY . ARCT A iR 300 454 AT AR RN BARK: £ BT H A& N RS 500 455 K AN L L4350
PRIERNFIREHI: EAL EE. PH. AH

EPN REEBGE6AMNAN, AT T A EBIONEFE 15% AL

#H REBEHEANAN, HM3ETTHEEHLIOKEF 5%~15%Z 1
ki3 REBBHE6ANAAN, 43T T HEEHLIOME RN T-5%8~+5%Z 1A
WA REDBEHE6ANAN, WM TTHEAIBIUNER 5% UL

GRRAEGLT: AT HEEA 7R 300 B4 FETHAREABENRI: £ BT HAEHFE 500 4543 AN K LA HO
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