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SHENGANG SECURITIES
AFAT WA TR AR

AR AR e B (BH)
HFR—%: 1M1 ANRBRAFERALER
2024 512 A 17 H©

2024 4 11 A4 BAEME., BAEFAERENT, EEHERRERNT, ER
M EERXFERN, AETHRERLE, THERARE G, HRBAEHZE
RARRRF R G KT o TR BOR AR R, AEHEA L REEA,
AEHEH LN LATH.
EARYE: 11 AAEHEN 331.6 74, RwiEm 11.7%. 55 1-11 A, 4%
Rit4H% 4 2794 7 4%, R K 3.7%.
BAEGL: N AAFZHAEEELEZHN 11, FIRY 224%, FLEl  roiat 48
0.9%. FIIAZ 4T B ARERHH 51.8, FLRY 8.6, Fibigm 1.3, AEAEH
ES Y .
MERE: 11 A, KENRBRAEMEAN 1512748, FIEK 474%, sEF%
ik 45.6%. 2024 F 1-11 A, #ERAFMHEH 11262 7 4%, FlLigK 35.6%,
Bk E % 40.3%.
ARABRTRERE EXE:
RERRE £ EKFEGEEREREL RO LB L HKEFRONE, HR
LA NAH RN ERFER IR, BRAMNEUXE: AHERIBELELL 28%
ARG A EED, bk Bid, KRRk, SAAE, BRAESE, LHREH o e e e e
TR Lk, doeBAE . BEHIAT; LT R HR RES
ey, dmlEfa ., REBR. HTE, AR, ARANE; BEERBEALE  spim wind, bk EFESF
B, dmEwds, ZAE. ZFRH. LFLT. PRRLE: REEELL
S RIB AN HRE, e R R, R, A ERE,
AREAREAA: hTid 20%. ZRAE 20%. &4 £ H 20%. KBk 20%
Fo kBT 20%.
WHE M
o AEMBEAR RSN H 0.66%, EFT 31 AWMk PETH 12 45,
o A FEAT L AR S FP IR 3000 A BiEAS R, PR 300, FIEAAE. Ak

897Kk 8 5 A 4-0.36%. -1.01%. -0.73%. -1.40%.
o EmpiThP, AERS. AERINM. KAE. ARE. BiERALIEGS

KM@ H A 1.23%. 0.69%. -1.05%. 5.10%. 3.31%.
o AEFLBFFKEAEANESHA: BRI L, 284A%F. LHERA, FER

b, BERE,
o AFETLFBREAT BN HN A B BRI, BARE, =AF

1. BAmEAE,
RIERT: AFEHERATY; AEZ LRRBE BT AT T 554k
G s KA R AT AHE B B R M AR A B A 69 %,

X7 5 H7 I
SAC #iLiEFi %% : 1660524090001
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SHENGANG SECURITIES

LA AT L5 AR

& B X

AREHEZAME (A8 ARWER (%, FH)
AEHMERE (T, £8) BRWER (%, FH) .
ZHBEARE (£5) BMEHRE (BH)
HERFEMEL AE (£48) BRRIEL (%, FH)
HRREMER A (£4) ARIWEL (%, FH)
FIRETREBIEE i
BB TRIRIEATEL o
ERBEIATKIRID oo
AT TR FRIRIEE .o
RERIFFEIKIEAT AL ..o
TR FRIKIBIE A oot
ERAREMAEE (FTIWR) e
BALEAMAE (FTI) oo
BBAAE (FLIHE) oo
AR (TLIBE) oo
BIRMHE (FUIPR) o

R B B R B R L oottt
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ERAIEST

SHENGANG SECURITIES

AFAT LT 50 A

1 #F—#: 1M AHRRRAFRATIE

2024 F 11 AL2BAEHE. BARALFHEEN, FEMEUFLERN, FRM
EHRFGERM, AFTHMBEIEL:, THRAFLE @I HERAFHEFRIR
ARERHEZH K. HEAEARRBCRARAY LI, AFHER ZRLEEI, 2F
HER LD X E.

BARE: N AAEZHEHN 331.6 74, RLEN 11.7%. 4F1-11 A, AFR
THE R 2794 74w, RFHEK 3.7%.

BAEWRR N AAEZHEAEAELEZHLN 11, AR Y 22.4%, 3R L3 0.9%.
B2 B A EFHH 51.8, Ry 8.6, Fitigim 1.3, AL EAL A
%o

HEERE: 11 A, ZREIHRRAEHEN 151.2 B 4K, R K 47.4%, LHEFA
45.6%. 2024 5 1-11 A, i RAZHE A 1126.2 7 4%, Rigk 35.6%, 5
%% 40.3%.

Bl: AEHESAM (A8) ARRER (%, FH#)

3500 r A R GR A A TS o A B R A A EI L 1 600
300.0 1 500
1 40.0

250.0
1 30.0
200.0 r I 1 200
150.0 + 1 10.0
1 0.0

100.0
{ -10.0
500 { -20.0
0.0 -30.0

2024-01 2024-02 2024-03 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11
FHER: Wind, PELELILBE, PEELFE
B2: AEMEE L (74, £8%) RRALER (%, £4#)

3,0000 [ R R H A IR R R b 1 60.0
2,500.0 | 4 50.0
2,0000 | 4 40.0
1,500.0 | 4 30.0
1,000.0 | I 1{ 200
500.0 — . 1 10.0
0.0 .

2024-01 2024-02 2024-03 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11

AR : Wind, FEAFELALIBE, FAEELTLAH
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H3: 2HBEAERAK (£48) BRMEHHL (FH)

20 o AT RECIR A B REECHSTE AT T Fa 5 7 70.0
19 | |

! /\ 65.0
| A ) 1 60.0

16 f 1950
15 | 1 500
14 f 1 450
13 f

1 400
12 f
11 L 1 350
S R PN

o o> o o o 0P o o o o o ot WS WD WD WS WS WP W WD WS W e
FHAF: Wind, #0747 0E, BEEETE
BA4: b REHELAA (£4) RARALEL (%, &H#)
160.0 s o [ 44 B HT AR IRV 2R A T o A R RS A B g9 - Rtk 7 90.0
1400 1 800
1 700
1200 r 1 60.0
100.0 . I I 1 500
1 400
80.0 | [ l
" 1 300
60.0 r 4 20.0
40.0 1 100
{ 00
20.0 ! 100
0.0 -20.0
2024-01 2024-02 2024-03 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11
FHRR: Wind, FEELABE, PRIERTILH
B5: #MeLRESKERE (£4) ARKER (%, &)
1,200.0 o o [ 44 5 A IRV 25 BT 5T o [ A BT BRI 7R B U5 ke 90.0
{ 80.0
1,000.0 |
{ 70.0
800.0 | 1 60.0
{ 500
600.0 |
. I 1{ 400
||
4000 | { 300
{ 200
200.0
{ 100
0.0

2024-01 2024-02 2024-03 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11

FHRR: Wind, FEAELALIBE, FAEIELTLA
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SHENGANG SECURITIES

AT A 5 B AR

B6: #MELRESER

50.0% r

BRERESER: MM HRERSER: BOTE
45.0% |
40.0% |
35.0% r
30.0% r
25.0% r

20.0% r

15.0%

2024-01 2024-02 2024-03 2024-04 2024-05 2024-06 2024-07 2024-08 2024-09 2024-10 2024-11

FHER: Wind, #E5ETLHE, FERIERFE I

2. BT R RE S KE

BARRE, AFITLMAZLFETDEEF & RKEBR e, 17k iR R 7
BHA, TAEFEES, ARFHAZHFE G L, FEBAEAT LB ATERE
W, BRREREEGEE TN L LS LE LG ER RGIE; FHRRAE
BB AT AR R R E BT .

o KPAWFEHRRABREE AL LS GALEL, b v, KA E, TAA
% WHEAESE,
o WA R WIKBERIRMAL L, R E ., RIBEIBF,

o B RFAT R E R REZCIRE, do o R (2R TR 35T 5 AHEE,
T 4EA 5,

¢ “BIARMBR” FRWEEZHBERNE, i oz, =448, Z2FRN. LE
LA NI Y O

¢ BEEFLY (FHE, RAF) ABOERBGEHRYE, wisdRH. T
By, et A

EHBMTHEARFNL, BMNARZEXELLS T :
(1: AAEEKXEAS

2 8] RE
b I id 20%
HRAE 20%
kA C| 20%
o5 B, 20%
LEEF 20%

EHRR: PRALK LI
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3. T &M

REMRAEFFKILIEGH 0.66%, £ F77 31 Mkt 23] F 12 4z,

AFATLAF I R 300, A LiEdE4. PR 300, RIEm AR, A1k 4R gk
k&5 A 4-0.36%+ -1.01%. -0.73%. -1.40%.

BT, AFRS. AFEINE RAE. ARF. Bied RN F KK
a2 A4 1.23%. 0.69%. -1.05%. 5.10%. 3.31%.

MR ARIN BRI AA : RHT L AAAE, LEIUL, Ak, %

AET L BB AT AR AN B R, A, =S
Fa A+,

B7: B3R KKK b

7.0% r
6.0%
5.0% r
4.0% r
3.0% r
2.0% r
1.0%
0.0%
-1.0%

-2.0%

-3.0% -

S S SR ST S P @%&;ﬁ@&
SR

P R N
& RS T B

HHAMR : IFInD, B LE R TP

M8: ERAHA KK M9: AFTHRRAKKE

1.0% r 0.66% 6.0% 5.10%

5.0% 0
0.5% | l 4.0% 3.31%
3.0% o
0.0% L 2.0% 1.23% 0.69%
1.0%
-0.5% 0.0% e - L X
| -0.36% -1.0%

-1.0% -0.73% -2.0% -1.05%
) -1.01% % ©
1% -1.40% «&f% oA & & ‘o
-2.0% - __\:;\, x,’gb
LUEES UR300  FRIEMAE  hbdE K% &
FAFRM : IFIND, P B E RGP FARM: IFIND, P EGE KL P
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AFAT LT 50 A

B10: A F R KL B

B11l: A FRSRE KRGS LK

60.0% 0.0% . . . .
2.0% |
50.0% | -4.0%
40.0% | -6.0% |
-8.0% |
30.0% f -10.0% |
-12.0% |
20.0% | -14.0%
10.0% | -16.0% r
-18.0% |
0.0% : : : : 20.0% L
@l &RRE  RgRE FEfl EERE HIRRHE  =Ashl AR RERG IR
FAAN: IFIND, P B E L FAAI : IFIND, P B KR
4. R F A0 K MAHEAH s
B12: £ A% € (L/Wh)
0.55
050 [ \.‘
045 |
0.40
0.35
0.30 e T34 25 F B0 0 B T T B T NS = 0
0.25 M3H 25 F 30 77 it 5 T 30 77 W e ol I 4 [
0.20 . . . . . . . . . . . ,
> > > > > > > > > > > > >
\{IX\ ¢ \\'\ \q>'\ (b\\ \k\\ \%\'\ \(O\\ <\\'\ @'\ 9\'\ R Q\’\ K \\'\ \(b\
N ) A A A A . N N N
G : IFInD, P ELERFEF
E13: #IALERMA (Tlwb) H14: s (k)
4300 e W1 05 5 AN (R 2): AL B AR 23000 e W B S 5TAN (R L) 45
4100 22000
3900 21000
g;gg 20000
2300 19000
3100 18000
2000 17000
2700 | 16000 |
o500 e 0wy 18000 L .
RO I I I I O R S SRR I OO I O I s
,\q}\ b‘\\\\ bp/\\ b}“’\\ bkb‘\\ b‘\@\\ b.\b\\ bﬁ\\\ b‘\%\\ b‘\%\\ \Q\\ \\\\ ,\q}\ \qu b‘\\\\ b@'\ b}""\\ b}b‘\\ b}b\\ b@\ b‘(\\\ b‘\%\\ b‘\q\\ \Q\\ \\\\ ,\q}\
N A A A A A A A A AN W PN A S S S A A S AN R

AR : IFIND, _EFHIEL S P, FHEIERT TP

AR IFIND, LB I BT, #HEERTLI
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i

=N

B15: | (Tlek)

E16: HEH (k)

90000 r ITREE S (L E): T A
85000
80000
75000
70000
65000
60000 Lt
N> NN b‘\(b \%\Q\\’D \\\”J qg\'b

D N> I

N’ N7 N7 N7 N
CHROROIRE RO

N T Y T T R e R e W NN
N A A A A R A P NN

20000 W0 4 BN G 28): R ARSI (RU)
19000
18000 Ll

%)
TREESA (5L & IR IZ I (BR) N

Vg o

10000 N
G NC TN TN TN NI BN B TN AN BN B
N N N7 W\ N N N N N N N N N

R A A A A A A A AN P A

AR FIND, LAMEK B P, #EERTLA

5. R&RT

AFHERBI:

AR IFIND, LFHIL BT, #EIEE T

AE b R BRI TR BT

5 5 4 o B 6 LT

K AR A AHE SR B R A BT AR
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CRIE N
IR IARE AR N R B —ALIERITIT, P, AREGW L, ZHARIENHPATIR AR ZHF AR, 3
REI R SR L FHLEREL, RLEME =TGP ate it &, ARERBATOEERR, I KEW. FEHHER AT
AANGF RIS AAFMOEMA> L ERET L, AERE, ARECKHTREARE T RREERL AR A HA K,

R 3T

RIEFRFRREITROE &, A, BRFALMBERTHERELLF . BEAFLT, AN SERFRIRE ) TH R ITAEATH
AN AT, BB XGOS FIEEABTKEREPRIEEBRTREN B AR O KREHYALK. THARNE, BT
HEZBFTA, $L02FHh, BEZR A EZEHBTEE, aFRkEETRE,
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ERAIEST

SHENGANG SECURITIES /EL $‘ '?_I— —‘]-I,« E}f 572 )%_J ‘ﬂi

Vo gL

WIRIEF R A MRS (BAR “ANE” ) REHSFIEFZIT FH L5 T4 A,

AR PT A RIRABONA AT, DR ) RARIE L R A M Ar oM, CRIEAT @5 8915 B AR K AT E R
WIRIEFALATC A RBE RN B EN, NE, BREFOUE, ZivfeZ DU AE, RMRATEIEF 6 E 2 B0 A, =
MR EACI AT 09 B 2 Fe i3 TR ARMRAEAT S SR EG A, BAF TR F R ERRERIK A FIRZHT, B A T4
H AR R FE BT AR, R H MO AT R B AN S AR Ko A 8] a4 Al AR P & 5 9 A 4t
FE A A AR AT B SR AR AR R R AR K B HARAL AT 4R K AR AL AT ST A

WNTTREA = W s, ARRRE, & BRIER AT A A KA & L RIER M £ 2 A5 AP R XIRAANT L&
A S T RPN 8) BT KATWIEH K T AT S, TR A TN S R R F IRRB BT RAT . M 5 R E 2wk >
A8 KR S

AMER G EFBIERE P F 0L BFTHRRIEKLRA A C3. C4, C5 @88, A0SR RBMANKD KRS ML
ENEREF . RAREBRBRNEITH, KBFRFT, EAMFMATFUETH KR, LHAAR, R R3] A,
FERBLAFRIERFRI, DR ARESTAEREGI A, MFF50, TR HiERg—RRERAEHETIESR
Ra@m., Lw. A, A5 ALK,

7 kiR AR R

W% REREH6MNAN, AMERTTHEAERIBKEZE 5B UL
drit REDBHEANAARN, AT HHLERKBOKEFEANT-5%~+5%Z 1]
B REREH6MNARN, B TTHEERBKEZE 5% UL

(GREARHGL: AT HEEA PR 300 4 B THEEARBAENSLS: EBTHEEAITE 500 B KA E LA )

FN REABEHO6AMAN, taxtseTag a0k sF 15% L

s REBBR6ANA R, Aax5RT T 5 A EIGHOK S F 5% ~15% L 1]
Gl HEBBHE6ANAN, AT TTHEEHRIONS FENT-5%8~+5%Z
A REDENE6MNAN, BT THEERBKSEEEX AL

GREAEBLI: ART HEEAN PR 300 540 A THEEARERN: £BTHEEATE 500 158 R AN E A4 )

BHFAARE RN LT FE N 10/10 PR RS



