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ATFrad RREEAM TGS, LiFRRERT 2024 4 12 A
19 B 2L &b FMF XIGH 3 L8 % 7,575,474 P&, & o &) L8 B % IE
At 0.03%.

LERRERAZHRBATE —KRKE, gREFE, LERAFRE
A AL —H AT A S FHHFA A 8] 538 R ) & 29.67%3 An £
29.70%. 3] %] B 2024 5 12 A 19 BAH 6 NA WAL T EMHF X
R 5 3G H il R ARAT A BRE A RAKT 4,700 7 K, AL 9,400
7 BB RIGH ), T ARG Fr it X TR Je , FI B4R A 0.16pct
5] 0.32pct (& HKRGHF) £ 29.83%3] 29.99%.

HEARATAE A i b aifild ik, FERRSEEELELTT
5 RF. LAERGRERAR LARRET ELL, KREHOTLK

EN (4HFTR)

EAHE
H 47 2024-12-19
M 9.53 7T,
BEARSFEIEA(E T K)  29,352.18/29,352.18
B A TFAA(E B L) 279,726.25
IR (L) 21.90
F 7= B E (%) 92.24
— R R &/RIEM(T) 11.02/6.36
— 4 1 R AR AT A
e T Y 7 BT

BAEFREN AK 4. LERREAREERIGHITRER BAPRARR
A A FA ARG 5 A TRBRIFIFA o Ry, 5277 LiF SR T (S0210524050005)
B FAF il K ARAT RIS 15 A 1A 7y30521@hfzq.com.cn
SAFIR: IREAR(S0210523080001)
> BER 5&&1&& *, ,\lkﬁﬁ'xi_%i fi—é— 2qw30259@hfzq.com.cn
HHF: 4+ (S0210524080005)
WEARAT O X FWEE BRI EEERE, BEEKA fsy30287@hfzq.com.cn
AR LER, HRFHETALTA. F—BRFET A EFOEE jpyapa
AROEIHEER T, mRFFHERNE, BRIBATREEE, 1. L REAL, MGk — 2004 =%
2024 SFVAR, N8 BE RN ZINDIEEIFEH. 2024 F7T = AL LA 20241006
FR, A ENIEE. ABAAREE SR H22%. 25.9%, pRlg o AR T RERRE, AR
EFF 1.0pct. 9.2pct, W HERFHE, 3. AIRBRAK, AR gk ——2024 £ ¥
NE) S S B A GRS, PTA R 2 F 30 HeiR %), ANadfe  PRRERIRAF——2024.08.08
Bem KR AN E., BE 202459 AR, REKRF K 9.01%,
Wik 6 A Rik—F4RIF 2.2pct. A ZFERRITIE L 3474 12T, F
b % 3% 3265 1270,
NG BH CEFTERT PR, BEARREEBF. 2024 F9 A K,
NG RREEA 1.38%, 86 AR T 3bp; KEBEZEH 184%, K 6
A R3RF 8.5pct, MATRRARERGE T, A RKNLRKE, FE
B B
> BATREGHZFER
KA HAREEZHAZR T A LBTRENE S, N
WE A HREER, BMABTHEREELEF. 12 WA Eim K.
%8 E M e A LA, WK F A B R FAGH. MATRIBHE,
LT IRIAT O AEAE . oA, g dRal TR ML, KA
ZH, AEREZHMRAMEK, LEZRAFMARSZHEGHR, &
TR WF. HFFOBESEL R, RNEBKIERMATHILFT
M. RATFR 23] 2024-2026 F B3 %& 55 4 0.01%. 4.54%.
5.45%, VAEAF)IEEE 55 A 26.85%. 9.02%. 9.73%, HIFFEN”
P,
> KR
KERERA;, BREATHEMRL, EIZFAFTATR.
WL & IHE 1 4oL M iRIRE R T 4G 9
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2022A 2023A 2024E 2025E 2026E
EX-FINCIED 1886 1734 1735 1813 1912
BEE (%) -1.2 -8.1 0.01 4.54 5.45
HAE (L) 512 367 466 508 557
HEE (%) -3.5 -28.3 26.85 9.02 9.73
EPS (/B%) 1.56 1.07 1.59 1.73 1.90
&% (P/E) 6. 11 8.91 6.01 5.51 5.02
% (P/B) 0.48 0.46 0.43 0. 41 0.39

KPFERR: wind, 28 nE LIRIEFA LTI

wEEL RIMNE 2 LR RER A EE B



S IE 2

HUAFU SECURITIES CO.,LTD.

NE AR | HABAT

A& 1. B5RaEE

2021A 2022A 2023A 2024E 2025E 2026E
FliEx (L)
A &N 1, 360 1,337 1,184 1,130 1,190 1,270
FoRAME 291 287 245 245 245 245
RN PN 3 3 3 4 4 4
ERIDL N 1,910 1,886 1,734 1,735 1,813 1,912
B b AR Am 20 21 20 21 22 23
DI N i 534 563 558 538 544 573
K& ATAE 1,374 1,321 1,176 1,196 1,269 1,338
TRIEE 783 760 769 682 707 722
ALAT A1 591 561 407 515 562 616
PR #3AL 53 42 33 41 45 49
DER= e Z ] 530 512 367 466 508 557
#7E Rk (L)
T E 47, 860 49,007 50,178 55, 791 59, 654 62,730
Bk = 4,339 6,320 6, 021 4,534 4,693 3,886
ha %\ﬁ* 23,189 25, 555 26, 761 27, 206 26, 281 27, 201
ERN 78, 648 84, 429 87, 200 90, 688 93, 862 97,147
E XN 2,720 2,617 2,873 2,873 2,873 2,873
EH & 81, 368 87,047 90, 072 93, 560 96,735 100, 020
EPER 44, 636 48,938 50, 603 53,139 55,782 57, 630
H vt 8 R 28, 344 28,724 30, 604 31,208 31,378 32,417
Et & R 1, 605 2,317 1,536 1,536 1,536 1,536
B R AR 74, 585 79,979 82, 744 85, 883 88, 696 91,583
MBARRE 6,782 7,068 7,329 7,677 8,038 8,437
H R AT
R4 A () 1.62 1.56 1.07 1.59 1.73 1.90
A& AT A (L) 4. 68 4.50 4.00 4.08 4.32 4.56
HRAF T~ () 18.99 19.94 20. 85 22.06 23.32 24. 69
FREF () 277 297 307 319 330 341
P/E 5.88 6.1 8.91 6.01 5.51 5.02
P/PPOP 2.04 2.12 2.38 2.34 2.20 2.09
P/B 0.50 0.48 0.46 0.43 0. 41 0.39
P/A 0.03 0.03 0.03 0.03 0.03 0.03
F) E AR
%8 £ (NIM) 1.83% 1.77% 1.52% 1.41% 1. 43% 1. 47%
##) £ (Spread) 1.77% 1.72% 1.46% 1. 36% 1. 38% 1.42%
A F 4. 69% 4.55% 4.26% 4.08% 4.03% 4. 04%
BHAN R 2.01% 2.10% 2.16% 2.14% 2.13% 2.13%
2K AhEE 4. 06% 3.96% 3.75% 3. 63% 3. 64% 3.67%
RPN, &S 2.29% 2. 24% 2.29% 2.26% 2.25% 2.25%
BRI
ROAA 0. 66% 0.61% 0. 41% 0.51% 0.53% 0.57%
ROAE 9. 79% 8. 96% 6.13% 7.39% 7. 62% 7.90%
EE SR b=k 1.71% 1.57% 1.33% 1.30% 1.33% 1.36%

HAERR: wind. 2E)NEL ARIER AR T
wAEF L RIME 3 P45 R ARE R R 49 # B
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v R EATRE BANE BAEATH K RIE. BAETHLT, ANSAUREA S B IRLAE, s, EWMbE B ARE AT
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AARERRART “HEABIERA FRFTAENE]” PR . A8 3t ARERE —ii A, RIEFZHFEHI T, FUARRE F 6 FTA AE R
BRI B ANE , REANE] B P@MIT, KRG GIEATER ) RIFVAEAT F XBNEAEATH X ag 3 N . aWﬁ&Aﬁw,iﬁ&%
KRBT HABA, RAAEATIZAC AN E) AR Ef o KAE . RZBABGIHEE, AN E) RARIMEATH BT

45 % A

BRBREE, EBEEFTHELT, AN B ANS G LIEIM T AFH AIRE F 3 R A6908) B KATW RS FHATR S, &

T f A X 38 8] EAEARAE R G BRI FARAT . 40 o) Ao i - o F AT A dk IR 5. AL E DK AREMAE R Rk 7 84
o — AEARIE.
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