IR ST SR

17
i
i
R

A il A
17 R /AT AR

XE R FEMEFEE, MmifRmER%

—AARE T AR (20241209-20241213)

) ERIEE

YONGXING SECURITIES

m THTEEMR

Lz &)

AJE (20241209-20241213) F13 G b MK T B4 0.67%, EiE4
S IHT B 036%, Bl LiEsz 1580401k, &b G e %5 4 0.31
NE o E. FHRMIT @, GhmaLTFHRBKELN, LPdmIRS.
TIAZIR S5 F ARG E AT o

A8 (20241209-20241213) & i B MIRARRA IR O3 %— 7. K
A, iR, B ek, BERS S AR O IEHELE
P E e, ZAER, NEBHA, REREF. LFREXFELAF
Bl E ka4 T B e (45.44%). WMEREAL (+0%). FB& G
(-0.52%) #T R (-0.63%). 18k &4 (-0.8%). % 7 Bkr (-2.01%)
%

BSOS E

EHBk @, LR BERENA T Lk, AJEERIE VLR EIA 281 E
PHRBRAE, REARBEFERR G Z 24K, ERAEFRNE
SR B AN SR, BEAF LR AN, R &, dbE
MK AL HET, ARV EANE., ARSI TFEHK
EAFZEEIFE K, FEFHIRN S G L Se k. PR T
@, #Faeyg R hiM £ B RAL 0.8 £/, AEMERARAL 12 £
T, THS Bladmth £ TiEs4 23 £/, PX 5 &b £ B
TiH 6 £/ NP EEAERA, HAW AN £ A S48t 2%,
WAL &, UL PX 5 aiabi 28 T T, AL &) 69 Lk 545
2= A K,

SSERBE @, BE 12 A8 B, POY h£4 4 1006 T/vk. AEH R
¥ EFE, iLHBA FDY/DTY/POY 9 & G X B IR LA 51 245 K -1.2/-
1.4/-23 R, BAREHEN, Kbk POY ME£4 ), Kbkl
Gris 2 MR K,

RN
EBFSNSAETOERT, KIAN G0 TR E£E2A W K&K
FEL: D) RIRRE KA Hoh b G L7, HERARAHE R AR,
Rt G EREHE, ANAETELH, PREHE, 2) 2% L
HRAT LB, AR E LR SR, TS
IR, A IAZ, PR EMF, 3) MAEKLTLF R DR,
FUBEERHHLRE, ENXEHRNS, MERDF. 4) Hin s
BBALK R, FlETATM AR B A Bk, ENAEDLZNE, =
FiR. BHBILE.

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

ik Amait
B3 202412 A 198

2 R

UiiE

E- zhaofei@yongxingsec.com
mail:

SAC % S1760524040002

\=4

-

H—F470k 5P 300 tbik
300 - —_— A P R300
22% o
14% o M
6% +

o) |
2% 4

-10% T T T T d
12/23  03/24 05/24 07/24 10/24  12/24

FAFFEG: Wind, 7§ IERTFLEPF

X BEL:
(OPEC+E K =, Lt h &<
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YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
BRI/ & 1 OSSR
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T .o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo
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@ = 4R

YONGXING SECURITIES

1. 7 B 47 @ M
1.1. T kA

AR (20241209-20241213) F15 &b G IHIETEL 0.67%, LiEsz
ST HEL 036%, B Lipzzddsditat, B aiirEes 0.31 A
BN S TR E, G b TFHRKELI, P BBRS. THERS
5T Mk B8 AT

Bl 60T -FT LA #KSE

m Ak (%)

. T T _ T T T T
R W
. W A S 2 &
100 g8 X ¥ N 5 B
o ¢ 040 ¢ v
.%sd 4
Q -

FAHFER: Wind, 7§ KL

1.2. AN 3 18

AJE (20241209-20241213) & i BALMIRATHEA L O IEL%— R K
KA, [Ed@ Ry, B e, REBRGEF MBANROIERELFE, PR
L. ZAERR. MEEA. RERRBE,

R LANBEA B R

A% EAR®  EARA OO0 ERRE EREE
1 600506.SH  “%—Eky 19.80 600800.SH  #hisfe -5.63
2 000985.SZ KR A 12.36 603619.SH ¥ F ok -5.42
3 603223.SH  |&i@ fisy 8.23 300135.SZ A B IR -5.07
4 600346.SH 187/ &4k 5.44 600759.SH MM Frik & -4.84
5 603800.SH ARy 4.01 002221.8Z AR -4.75

FAIER: Wind, F3iERFEPf

H bR KRN 8] B Bk tade T 18 /) B4 (45.44%) 48 B A4 (+0%)
FERLL (-0.52%). A (-0.63%). 1Bk e (-0.8%). ZFH B (-
2.01%) %,

2. S &
2.1 R &R AR AR
BirmfA$: LR ERGNA A k. &4 ICE, &£ 12 A 13 B,
A4 R B 4 AN 2 74.49 £ UAR, BRI L 4.74%, BEAMNAE T #
25 1.84%;WTI R AR H MR 71.29 £ /AR, FAKRMEL 6.09%, K5
# 5L B R RE EE A E W 3




@ BT 47 b B 4R

YONGXING SECURITIES

A £ 3K 29 1.29%.

B2: A dah S ES B3:WTI s &2 E
— AR AT E N (EAAR) — WTLR 5 2 H 0 (E AR
140.00 140.00 1
120.00 A 120.00 4
100.00 A 100.00 4
80.00 A 80.00 4
60.00 A 60.00 A
40.00 4 40.00 A
20.00 A 20.00 A
0.00 T T T T T T T 0.00 T T T T T T T
g & & & & @' @' NN @' NN @' 6" NN
/Q\’ ’Q\’ ’Q\’ ’Q' /Q\’ Q\ \ ’Q\' 9\’ ’Q\' Q’ p\ \ ’Q\' 9\’ 9\’
RSy @”’ @'”“ T @’”"’ "
FAHFER: ICE, Wind, &XIELETFE FAHFER: ICE, Wind, &XEXFE
RAMMAY: BIENYMEX, & ZE 12 A 13 8, NYMEX X&R 4
WO EM LR 327 £0/8 7 R, BiKRMEY 5.22%; RIELIEA],
éié 12A 138, SAERRIAAKNARAHN 312 E£T/E5 /L, B
KL 7.59%,
B4:NYMEX X & 24 % B5: FABRRAARMMAYR
————NYMEX X R A AN (E /a7 kkElz) FHBRRALARH (E/E 7 E#RELE)
12.00 1 25.00 14
10.00 A 20.00 A
8.00 A
15.00 A
6.00 -
10.00 A
4.00 A
2.00 A 500 1
0.00 T T T T T T T 0.00 T T T T T T T T T
NN 2N N\ @' @' g & & NN NN N NN TN NN
9\’ Q\’ ’Q\’ ,Q\' 9\’ Q\ \ ,Q\' 9\’ ’Q\’ ,Q\' \’ 9\’ ,Q\’ ,Q\' ,Q\' 9\’ IQ\’ ’Q\’
I G @” & F S S
HAHF K : NYMEX, Wind, & 340EHKTFZFF FHER: BTG, Wind, B FiERXTFL A7

BRmBEAHAE: FERLRBELAMTH. IEEIA, 12 46 8,
E£ERLREESLFFCT R 143 AR, KRR G EGFIRLIE LY 72 F
M, AR EGIRLIE A 509 7 AR, Y84k E G IR LIE L) 324 AR

W H b R A E G & E T 4
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F) B

YONGXING SECURITIES

B6:£EHALE SPR R EATIL

B7:£BAd 5B HELETL

— EE R LR ESE (F4) —— 2R AMAELS (F4R)
£ B R FRbmES (T48) £ Bt E G (FAR)

800,000.00 300,000.00
700,000.00 250,000.00
600,000.00
500,000.00 P 200,000.00
400,000.00 150,000.00
300,000.00 10000000
200,000.00
100,000.00 50,000.00

0.00 0.00

g & & @' NG @' g & & & NN NN N N 6" 6" @' @'

‘7\ b\ «Q\ %Q q\ S Q\ WQ\ NI SQ\ ‘O,Q\ ,\,Q\ S O’Q\ ,\ S S8

N N \ £ \Y N N \ QY \

IR P R R RO RO

FHEM: EIA, Wind, & CiEEFEFF

EIA B2 K.

1) B#E5d|, RF/EIA 12 A 10 FRABGEHREEL, #HE7m,
ARAFEE R > EREFIGRES, L+ 2024 FEBERH >
THAE 132 B AR/ A, 2025 FHAEV 13.5 G H4/8

2) MAREZE, EIA it 2024 530 XL 2| & AR 81 £ T/4h, 2025 F
H M RE B HAR 74 £ UK, ABRCZ AT IR BT A

AREBEAK EIA SR ZHBERE, FEARAFELERGZE

PRI K, AR B R E AN e AR B 4n, B AT B AN 8],
HENEEPELH. FPEERS,

2.2. AR R

b E EREEIHPE LT ARAE N AR S BB, BRE 12 A 13
B, £E&FRSEMKBTRLEF, BILTH 343, KEF-FE&FEHER
A, EHAEF-FE EREA RS, RIE OPEC I8, BARLE F46H-F
ERE=ZFHAEF 442/, AL ELIF-F 6 HORILIG I 54 2k ] 846 £,

MR BEAREE R RF, b ER I IR LHF, 22 B ey
BARPL . 2HROEF-FERELSF TG K, AT BR8] 690k 5
R, EBKETERR, EHIf, P oHE,

FHHLHEREELELTAE N 5
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YONGXING SECURITIES

B 8: £ B EKAMK T H 2R F FERFASL
R AAE (D) —— REBFFEH D) BRA 6 2 ()
200000 - AHBIFTFEH ()
1oco ssi0 |
11400:00 R 3,000.00 A
1,200.00 4 2,500.00 4
1*288:88 ] 2,000.00
600.00 A 1,500.00 4
40000 - 1,000.00 \/\ /J"v\'\
200.00 - 500.00 - > \///“\—v\/
0.00 T T T
R P ESELLcEiuBEEBABNG
é§§%§§a§6f@ Lty HHHEHEEEEEEEEEEEE
HAFR M : R ERH L], Wind, 7 FEERTFIA FH AR OPEC, Wind, /& %iERF LA
2.3. P MK
EH A S As b he Bk, RIBEEAT N, &E 12 A 13 5, LA
TR (24 L K EM LR 7801 ek, J LK 243 ek, LA MR
T (0#) I BN h 6873 Tivk, J L3Ry 12 Lok,
BME AN £ @, RBEL. BRI, wind K4, FHmig
£ B4R+ 29 0.8 £ U/4h, At £RRI L 1.2 £ /48, C*ﬁvlﬁfzﬂﬁi“b
WERTHE 23 £/, PX 5akEmh £ 8 TRL 6 £T/d,
M BEBBERF, Aseih = sed, #Abmm 2L 54t 3% K
WIsd, TH. PX 5 &kt £8P T, HALna ey kbis 5=
X, BAXEEN AL, REBHF,
B 10: B A R il e A F B1L# g AR GH £ A S
——— LE A (928) B (o) ——— B E (R At E (TR
LA (O8) i (lok) 70.00 -
12,000.00 1~ 60.00 A
10,000.00 A 50.00 A
8,000.00 N/\ \ \N\f\rw’\f"\l 40.00 -
6,000.00 '/\’\,\,/"\/"‘ ""/-‘\V Nf,\’ 30.00 -

4,000.00 - 20.00 A
2,000.00 A 10.00 'v A{A % auladl .M l‘y
V AL

0.00 ——— : i
S S S T 0.00 N Al
SIS SS 100 & @, @, @, AR IR
SISO RN R S N ) o ‘bo & (\B & \w & ,\,\9 ,Q;B (\:’:’B ,\y\p
> O M M > L R A A N I M
FAHF : ERTFN, Wind, & HuERFTFLIF FHF T Wind, FiEETEH

FHHLHEREELELTAE N 6



NV T
@ VONGﬁISlECEUﬁ 4T—Ik}aéﬁ
B12:TLH-Ehsmh £ A% B 13:PX-& fis h - £ &
— Ut — G £ (E ) ——PX-GfEmh £ (EalE)
1,000.00 -
900.00 -
800.00 -
700.00 -
600.00 -
500.00 -
400.00 -
300.00 -
200.00 -
100.00 - .
000 4—+—"+—"———————— 000 b —7" """+
NN N N N\ I\ N\ NN N N\ N N N N N I\
I T ITITITITS I ITITITITS
W& %Q\“ K q’m\%, q,Q\w W&w W@’\, %@;\; %@:ﬁ, q,@'b( q,Q\W 5 W@«, @\%, & W&W q,@’\l & q,@?" &
RAHRR: 2, Wind, & uERTFLI HAHRR: [FRFN, Wind, & HERTFEI
2.4, L3RR BERIR
ke Fs @, RBEEATIN, BE 12 A 85, £4#K POY 7%
BN A 6670 T/vk, EAEMEK DTY T HHMAH 8225 vk, HAEHK
FDY T %34 M &4 7295 u/mk, @A ZE 12 A 8 H, POY M £ 45 1006 T
/o, BNRETE R
M R R A, A A Wind, B E 12 A 12 B, 237 £4L FDY/DTY/POY
8 BB REORIC TS AL H-12/-1.4/-23 R, BIKELFN. AIF T
kA, WRARERT N, FBK e i TRk g T, Tt LAk
& .
KB BERAERA, B RLERE LN AL KL POY M £% )
Kb ey b i £ 2 A K, BKEFRAS., AL F.
B 14:POY #r £ BIS: A KLE B EARK
L FWEPOYH £ (FL/ok) LT RAUFDY B A R H (R)
3000 LATEMDTY B4 X (X)
2500 LR APOY B A R (R)
2000 50.00
1500 40.00 |
1000 30.00 ) / ¥ w oW
20.00 X i f o \ ALY
500 10.00 "T"N‘“‘\ /“JAW g |
04 , . 0.00 + —
9 ® O & O IO 9 9 IO O
S > 3 Ne /Q\’&‘ Q\’Qb( N S /@& 9\& 9\& 9\’& Q\Bu 6% Q bp N (\Q\,Q %,b N Q\,Q Q\p g\p Q\Q Q\Q NQ\B
NP N A I S NN NSNS O I O IR
HHFR: BRTR, Wind, 7§ HERTFEA FAHFR: Wind, & 3EiERTLEF

W H b R A E G & E T 7
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YONGXING SECURITIES

B16: k&2 EHFLER B17:- K2 FHFLE
IR K 2F IR (%) — K2 TFTHFLE (%)
120.00 - 100.00
90.00
100.00 - 80.00
80.00 70.00
60.00
60.00 A 50.00
40.00
40.00 4 30.00
2000 20.00
10.00
0.00 T T T T T T T T T 0.00 +
be Qv QV 3 QV QV Qbs be Qv Qv Qv QV QV QV Qv be be Qv QV QV
ST AT T 2 ISR
\Y \ Y QY \ N S \ A \Y
O I R R G Y R A R
AR ERTR, Wind, FELTFEFF TAHFR: FRTR, Wind, FELTFEFF
REMRATE, HRBEATN, REI2A8H, LANEREIMAT
BEM AR 6093 /v, B THA 11 Tk, A £KFE, BREEHRAMES
A 429 vk, BTFEY 19 Tk,
B 18: R B H#R N A A % B19:BEMA M LA
i FRRBHRA A& (GLik) REGHA M £ (TIok)
12,000.00 - 3500 1
10,000.00 - 3000 1
8,000.00 - 2500 1
2000
6,000.00 4
1500 4
4,000.00 - 1000
2,000.00 4 500 4
0.00 T T T T T T T T T 0 —
3 3 > 3 3 3 3 3 3 > 03 » N 3 3 3 3 3 X
GDQ\Q bm\Q '\Q\Q %Q\'Q QQ\Q\\Q '»Q\Q%\Q 8 S ‘5%@“ ‘OQ\'Q «Q\Q Q\Q Q\'Q Q\Q R Q\'Q S
5 N S NN SRR N
IO NENIP NP RN PPN AP PN
FHFR: ELAN, Wind, & HIEEFE FHFR: AT, Wind, 7 IELTRIF

2.5. C3 &3
C3 7 d: AREFEERT AR HIE, RE 12 A 13 8, LEAKRK
MR 6800 /ek, FIRAL 421%, N E T @, AHEBRSRLNEY
7 2398 7/vk, R 11.63%.

FHHLHEREELELTAE N 8
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YONGXING SECURITIES

B20: A B B A £ & % B2l RAHERREMN £ AH

AMER-AM £ (L)
—— LR TR (Tl

RAM-AMZ (Tlk)

6000 -
* ik BAAE A (lok) 5000
20000 4000 -
15000 3000 -
10000 2000
5000 1000 -
o 0 ——————————h
NN NSNS NN\ N EINEINSIINSIN RIS IS\
\"’Q\ \@\ \'\'Q\ \%'Q\ \WQ\ '19'\ q}p\ '\3’9\ ﬂ?’g\ ’\P‘p\ 1\2@ \@\ (\D\ \""D\ \QD\ f»“’b\ ’»\D\ %'\'9\ f\?’Q\ '\P"Q\
A I M NN R M I S S M S NN
FHFE R FRFR, £EE, Wind, &3 EFEIF FHFR: 2, Wind, FFIERFEPT

. EENENE

(18511 A FRA 66 HHHARD CBERBZ A4, NARE
66 % AT AR B S BR R CATIAAL, A A, BAKE P
Brfte A 6647 R E BT TAERE,

[#F@#At] XTHRSERAEEHG AL, AR P HLERGHA LN
HA “F= 8,000 b5 HEARLEERE” Fo “HXARAP S, THEH
AO R 3G IR R PO F M EAEAR CFF 8,000 vh A EA A H
BLET B 7 69 SBey ARk, FLEA AR B RaidAEd,
THIIE, ERIR#EF L @B EH R, 57 8,000 whF A& LA
BB 7P B TAL = F A R CEIRAT R P s k3 BRI A PTAEIR
T ik A2 X0 18] P 3K B FRE T AR RS o AARIEFRION B Zi RS, &)
WK FEIZON B “F 7 8,000 vhF AEARALBERN A7 Ao TR TS H
B BEATHEH

4, F AN

AERENSEZETHRTET, AN G IR T ZAYRETE
Z: 1) feRESRAESDHAIEH LS, HFERLERER AR, £FiE
BGOSR, BFEPELGE, PEEHE. 2) 2R EBRTATL
BAREK, A RIRPE T ABEF SR, X EPEBIR, &b T4,
TREMFI)MAERKLT L FRME R IHYE, TLESEEAERE,
EPREHRE, REEDF. 4) HN AR, B4 4
MR A Bk, EIKRELEZSE, EFEER. B LHLE,

5. &3

M KRRE RIS : EFRR d, RS ilfe KR AT A RA R BUL %5
BT, BMANEERARLABARY MO RERAEFSEmF 57 aH %
ORI
FEERIRRAMRIE: 6o TIT LR EEEREHF % ABREFENRERS. &
R T AT E KR A AE AT 2 B — 2 B,

B BERE: BA LM T ALENTBES, 2 EHAEREMFEE.
SRR E IR A

FHHLHEREELELTAE N 9




) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



