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FEIZRARRFLEEESHAMR: (55iL=0+R)

o 2. PEIRARSIHEETIAME

F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HE (f2/7) 4,505.87  5,303.52 5,894. 48 5, 708. 91 6,166. 75 7,330. 68 7,835. 31 8, 380. 6 8,970. 79 9, 609. 81
1K (b-a) /a*100% - 17. 70% 11.14% -3. 15% 8. 02% 18. 87% 6. 88% 6. 96% 7.04% 7.12%
PEFERABEBFEHBIA: 0
F5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HE (f2/7) 2,506.66  2,964.36 3,029. 65 2,826.97 3, 333. 21 4,177. 69 4, 490. 62 4,832.56  5,207.02 5,617.2
Q1: 4K (b-a) /a*100% - 18. 26% 2.20% -6. 69% 17.91% 25. 34% 7. 49% 7.61% 7.75% 7.88%
hEHEMb/NARRABI[HEEA: R
4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE (2/7) 1,999. 21 2,339.16 2, 864. 83 2,881.94  2,833.54 3,152.99 3, 344. 69 3,548.04  3,763.77 3,992. 61
R1: 84K 3R (b-a) /a*100% - 17. 00% 22. 47% 0. 60% -1. 68% 11.27% 6. 08% 6. 08% 6. 08% 6. 08%
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3. EEOE

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE(H/&) 33, 648 36, 609 36, 111 35, 037 42,988 73, 673 83, 251 94, 073 106, 303 120, 122
A1 84 ER (b-a) /a*100% - 8. 80% -1.36% -2.97% 22. 69% 71. 38% 13. 00% 13. 00% 13. 00% 13. 00%
N : -\_-
| EF3ieR | #BEEs

SEKTIZER . RERZEZEN, 2024F1-78 B2 4KE OB ERELIEK24. 6%, 4542023
.\ 2024FHIHE, THRKSFEATKMREFEETIAFEERE, FHATIAFREFEK, #
LM ERFEKEKERKEFEMAL, FRERBETDEEKRY K. SIEFUNAR KCAGRI13%

EEEZE Wind

P5

SIZER YT

140,000
120,000
100,000
80,000
60,000
40,000
20,000

0

2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

% 4 HEHOHM "

BEEOMMN: | SIZER S

5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HE () 83 86 89 91 94 94 94 94 94 94
11: 842 (b-a) /a*100% - 3.61% 3. 49% 2.25% 3. 30% 0% 0% 0% 0% 0%
| EFieg | WEEs
TERERE, EXHIAEANMSERFEZN, TFEARARKRBEZRATE, ENHIIESEH BiPERESEY
REHMNIEEMR, 2023F LA NEL T, 6%, 2024FFH BN EEL TS, 2%, ZE5EPPIM 16882k

2023 F MMRFFIRNAL, £FOBEMBENTRE. BKERFEER, FitHONBERER.
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https://www.taobao.com/list/product/%E5%87%BA%E5%8F%A3%E9%A3%8E%E6%89%87.htm
https://www.taobao.com/list/product/%E5%87%BA%E5%8F%A3%E9%A3%8E%E6%89%87.htm

% 5 =EEOE

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Hig(h/&) 4,145 4, 721 5,277 4,592 4,799 7,392 8, 131 8,944 9,839 10, 823
B1: <2 (b—a) /a*100% - 13. 90% 11. 78% -12.98% 4.51% 54. 03% 10. 00% 10. 00% 10. 01% 10. 00%
N : -\_-
| EF3ieR | #BEEs
R4 52 CAGR12. 3% & IR TN A SRCAGR A ~10% SRESE R
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

AT 4 6. Z=RHOMN

ZFiFHOB: J

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (T) 955 985 1,015 1,047 1,079 1,089. 79 1, 100. 69 1,111. 69 1,122. 81 1,134.04
J1: H84 2 (b-a) /a*100% - 3. 14% 3. 05% 3. 15% 3. 06% 1. 00% 1. 00% 1. 00% 1. 00% 1. 00%
N : _-\__
| EF3ieR | #BEEs
TN RIEBE T K SRESE R
1688/ FE Tk
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https://s.1688.com/kq/-BFD5B5F7CDE2C3B3B3F6BFDA.html
https://s.1688.com/kq/-BFD5B5F7CDE2C3B3B3F6BFDA.html
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JKFEHOE: C SIZERYE

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE(H/&) 5,128 6, 954 7,116 5, 489 6,713 8, 009 8, 490 8, 999 9,539 10, 111
C1: 84 2R (b-a) /a*100% - 35. 61% 2.33% -22.86% 22. 30% 19.31% 6.01% 6. 00% 6. 00% 6. 00%
N : -\_-
| EF3ieR | #BEEs
HRIEH 52 CAGRA9. 3%E FE M S CAGR 9 6% SRESE R
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

€5 8. kEEOHH i

KEHEOMMN: K SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (T) 774 798 823 849 875 883. 75 892. 59 901. 51 910. 53 919. 63
K1 : 184 2 (b-a) /a*100% - 3. 10% 3.13% 3. 16% 3. 06% 1% 1. 00% 1. 00% 1. 00% 1. 00%
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https://s.1688.com/kq/-B3F6BFDAB1F9CFE4.html
https://s.1688.com/kq/-B3F6BFDAB1F9CFE4.html
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RN OE: D SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Hig(h/&) 2,202 2,154 2,191 2,062 2,879 3,218 3,379 3,548 3,725 3,911
D1 : H#E4< 2= (b—a) /a*100% - -2.18% 1.72% -5. 89% 39. 62% 1. 77% 5. 00% 5. 00% 4. 99% 4.99%
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

€5 10. BERHHOSN

EARHLE O3 L SIZERIE

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
& (JT) 743 766 790 815 840 856. 8 873.94 891. 41 909. 24 927. 43
L1 : H#E42R (b—a) /a*100% - 3. 10% 3.13% 3. 16% 3. 07% 2. 00% 2. 00% 2. 00% 2. 00% 2. 00%
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http://news.cheaa.com/2012/1205/347600.shtml?mobile
http://news.cheaa.com/2012/1205/347600.shtml?mobile

% 1. RABHOE

WALBHAOE: E SIZEE Y5

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Hig(h/&) 11, 753 14, 773 16, 248 12,176 14, 544 15, 603 16, 384 17, 203 18, 063 18, 966
E1:#4<2R (b—a) /a*100% - 25. 70% 9.98% -25. 06% 19. 45% 7. 28% 5.01% 5. 00% 5. 00% 5. 00%
N S
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

€9 12. MABHOMHN

AR O34 : M SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#HE () 234 241 248 256 264 266. 64 269. 31 272 274.72 277. 47
M1 : 1843R (b—a) /a*100% - 2.99% 2.90% 3.23% 3. 13% 1.00% 1. 00% 1. 00% 1. 00% 1. 00%
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https://www.taobao.com/list/product/%E5%90%B8%E5%B0%98%E5%99%A8%E5%87%BA%E5%8F%A3.htm
https://www.taobao.com/list/product/%E5%90%B8%E5%B0%98%E5%99%A8%E5%87%BA%E5%8F%A3.htm

€s 13 MEpPHOR

Mgk O=E: F SIZER S

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE(H/&) 5,981 6, 741 7.269 6, 052 6,577 7.176 7. 248 7.320 7. 393 7. 467
F1: 1842 (b-a) /a*100% - 12.71% 7.83% -16. 74% 8. 67% 9.11% 1. 00% 0. 99% 1. 00% 1. 00%
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

14. RUEIPE O54%

WoRk P H OB N

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (T) 315 325 335 345 356 363. 12 370. 38 377.79 385. 35 393.05
N1 : 384 22 (b-a) /a*100% - 3.17% 3. 08% 2. 99% 3.19% 2. 00% 2. 00% 2. 00% 2% 2. 00%
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https://www.taobao.com/list/product/%E5%BE%AE%E6%B3%A2%E7%82%89.htm?spm=a21wu.10013406-global.searchbar.d_2_searchbox
https://www.taobao.com/list/product/%E5%BE%AE%E6%B3%A2%E7%82%89.htm?spm=a21wu.10013406-global.searchbar.d_2_searchbox

€5 15 mRBALOE

SIZER YT

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE(H/&) 9,358 9. 994 8, 360 9,226 9,887 10, 251 10, 354 10, 457 10, 562 10, 668
G1: 842 (b-a) /a*100% - 6. 80% -16. 35% 10. 36% 7.16% 3. 68% 1. 00% 0. 99% 1. 00% 1. 00%
N ]
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

€5 16 MBARLOHN

AR ALE O : 0 SIZERY

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#4E (T) 863 890 918 946 975 994.5 1,014. 39 1,034. 68 1,055. 37 1,076. 48
01: #8428 (b-a) /a*100% - 3.13% 3. 15% 3. 05% 3. 07% 2% 2. 00% 2. 00% 2. 00% 2. 00%
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https://s.1688.com/kq/-B3F6BFDA4C4344D2BABEA7B5E7CAD3.html
https://s.1688.com/kq/-B3F6BFDA4C4344D2BABEA7B5E7CAD3.html

€o 17. PEETRABBLHEA

— —
FEFERABEFHEBIN: (Q=A%]+B*J+CrK+DIL+EXM+FFN+G*0) SIZE& W
F4h 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E =
E (z/ 1) 2,506. 66 2,964. 36 3,029. 65 2,826.97 3, 333. 21 4,177. 69 4, 490. 62 4,832.56 5,207. 02 5, 617.2 L
01: 1843R (b—a) /a*100% - 18. 26% 2.20% —6. 69% 17.91% 25. 34% 7. 49% 7.61% 7. 75% 7.88%
HBEHOE: A ,
£ 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E m
HiE(R/8) 33, 648 36, 609 36, 111 35, 037 42,988 73, 673 83, 251 94, 073 106, 303 120, 122
A1: 8RR (b—a) /a*100% - 8. 80% -1. 36% -2.97% 22. 69% 71. 38% 13. 00% 13. 00% 13. 00% 13. 00%
EEJ?SH:II l:li'il{ﬁ': I 6,000
5,000
F4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 2000
#HE (JT) 83 86 89 91 94 94 94 94 94 94 3,000
2000
111842 (b—a) /a*100% - 3.61% 3. 49% 2. 25% 3. 30% 0% 0% 0% 0% 0%
1,000
j ) T T T T T T T T T 1
§ﬁl‘i‘l I:I!' B 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028
[-] -
F40 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE(h/8) 4,145 4, 721 5,277 4,592 4,799 7,392 8, 131 8, 944 9,839 10, 823

B1: &K 2 (b—a) /a*100% - 13.90% 11. 78% -12.98% 4.51% 54.03% 10. 00% 10. 00% 10. 01% 10. 00%
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HibxxBHOE (BREHL. B Hokag. R4E. FRAL. Fokss, BAN. BIRE. SENF) : H SIZER T
&4 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HiE(A/&) 224, 630 257, 051 304, 769 297,107 283, 354 309, 117 321, 481 334, 340 347,714 361, 623
H1: #&4<Z (b—a) /a*100% - 14. 43% 18. 56% -2.51% 4. 63% 9.09% 4. 00% 4. 00% 4. 00% 4. 00%
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b

o 19. Ha OB ( Ii%iﬁ*ﬂ. \ E%E*F v RIKEE. BB, FAXHL. #’ IKeE. JHEH.

e BAR AR, RN

Hipth O (BRIEAL. BEHEAR. Hokag. RHE. TN, ke, AN, BIRE. RENF) : P

5 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
i (o) 89 91 94 97 100 102 104. 04 106.12 108. 24 110. 41
P1: 14 2 (b—a) /a*100% - 2. 25% 3. 30% 3.19% 3. 09% 2% 2.00% 2.00% 2. 00% 2.00%
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https://www.taobao.com/list/product/%E5%87%BA%E5%8F%A3%E7%A0%B4%E5%A3%81%E6%9C%BA%E6%96%99%E7%90%86%E6%9C%BA.htm
https://www.taobao.com/list/product/%E5%87%BA%E5%8F%A3%E7%A0%B4%E5%A3%81%E6%9C%BA%E6%96%99%E7%90%86%E6%9C%BA.htm
https://www.taobao.com/chanpin/ea99b9ca42a76fc0ea1b7a17405202c2.html
https://www.taobao.com/chanpin/ea99b9ca42a76fc0ea1b7a17405202c2.html
https://s.1688.com/kq/-B3F6BFDAD0CDCCABD1F4C4DCC8C8CBAEC6F7.html
https://s.1688.com/kq/-B3F6BFDAD0CDCCABD1F4C4DCC8C8CBAEC6F7.html
https://s.1688.com/kq/-BDF8BFDAB1DAB9D2C2AF.html
https://s.1688.com/kq/-BDF8BFDAB1DAB9D2C2AF.html
https://www.taobao.com/list/product/%E9%99%A4%E6%B9%BF%E6%9C%BA%E5%87%BA%E5%8F%A3.htm
https://www.taobao.com/list/product/%E9%99%A4%E6%B9%BF%E6%9C%BA%E5%87%BA%E5%8F%A3.htm

€5 20. shEIE At/ X3 L B BB

REIRM/NARKABRIFIHIFWA: (R=H*P) SIZEEYE

Fip 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#iE{z/70) 1,999. 21 2,339.16 2,864.83 2,881.94 2,833. 54 3,152.99 3, 344. 69 3,548. 04 3,763.77 3, 992. 61
R1: 14 2 (b—a) /a*100% - 17. 00% 22.47% 0. 60% -1. 68% 1. 27% 6. 08% 6. 08% 6. 08% 6. 08%

Revazon
= e

HibREBHOE (BRIEHL. BHEERP. ok, 4B, TR Foks%, HEHN. BIRE. BENF : H

T T

E£4 2019 2020 2021 2022 2023 2024E 2025E 2026 2027E 2028E
BB (F/8) 224, 630 257, 051 304, 769 297,107 283, 354 309, 117 321, 481 334, 340 347, 714 361, 623
H1 : #84€ 28 (b-a) /a*100% - 14. 43% 18. 56% ~2.51% 4. 63% 9. 09% 4. 00% 4. 00% 4. 00% 4. 00%
Had Ov9h (BRIEHL. BiEdP, AkEF. AHE. FRH. ks, BBV, Bk, SENS P 4,000
37 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 3,000
4% (1) 89 91 94 97 100 102 104. 04 106. 12 108. 24 110. 41 2,000
P1: #845E (b-a) /a*100% - 2. 25% 3. 30% 3.19% 3. 09% 2% 2. 00% 2. 00% 2. 00% 2. 00% 1,000




€s WEEREESIA

| EpHOE

WHIE$%IE1 . http://search. customs. gov. cn/search/pcRender ?page | d=5261418ddc74f03b27e3590c531102b

| EmHOHHh

WRIRSEIZ : https://www. taobao. com/ | ist/product/%E5%87%BA%ES%EF%AI%EF%A3%BE%ES%B9%87. htm

| =ik nE

WAIESEFE1 . http://search. customs. gov. cn/search/pcRender?page | d=f5261418ddc74f03b27e3590c531102b

| s O

WAIRSERET - https://s. 1688. com/ka/~BFD5B5F7CDE2C3B3B3F6BFDA. htm|

| kEELOE

WAES%EIET . http://search. customs. gov. cn/search/pcRender ?page | d=5261418ddc74f03b27e3590¢531102b

| kEEEOB5n

WHIE$%EE1 : https://s. 1688. com/ka/~B3F6BFDAB1F9CFE4. html

| kiR
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http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
http://search.customs.gov.cn/search/pcRender?pageId=f5261418ddc74f03b27e3590c531102b
https://www.taobao.com/list/product/%E5%87%BA%E5%8F%A3%E9%A3%8E%E6%89%87.htm
https://www.taobao.com/list/product/%E5%87%BA%E5%8F%A3%E9%A3%8E%E6%89%87.htm
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