ﬁaﬁhﬂs&ﬁms 20244 12H21H

EaEETIHR TN (BRTR)

17V A3

IEEFMRERES

EEMEA
SR ZE (b S1130522120001) S0 E5R$H Bk S1130523120001)
lichao3@gjzq.com.cn wangginyang@gjzq.com.cn

& hEERAK: 11 BRREOBEFES, #E5EXFHERE
1TERR U BRI

A (12.16-12.20) 77K 300 #54 L3K 0. 41%, L P H EFBM T 1.76%. MEER, AR EMHH. BHIFMHKE
BOK, oA LK 34.20%, 16.16%; KAj42de, fEfadfirsciaiik, £ 5Tk 10.54%, 8. 67%.

E: BNAEE AR NAA 39.23 77 L/vk, LT % 4.29%, AALHE A B M4s 153.0 77 T/vk, KT 7.83%, i
bl pAE R, BE N BFA 12 A A = VR4 8000-8300 »k, LAAMAE T3k, RAZRLLLE
BRI R AT, AR F, REEAKF: T ETANBTRERNA IR, @a s 1Fh T L0, 4K, Sh L
BB E R I, AR B AR ME, A LBIATR AR K, AdiEIHm LM PIR; HEXEEa
R%o BAVRIH 10 A B N & 5p s E T AURE KGR 9 AR/ S F B e+3%/+37%, BEFE KL, KAV H 5
2025 FH L ELEIE R A 159AR, WL eRBERLREHNE, SF UK, LMD EERK, EHREREANLFE
Aaige KRB BABLGRKEFTT, oMb TR P81 kA& b, ks m%, &MNUss S
i £ A Lk, W EAEA KRB RN, THER) ZBAHMANRKE Z L, EXEBUFRBORXTFT, MREKRX
ERAALIERS; EVHIHORREAAGR L, CRBAT BORMEA S C REA R 3le i RO IMEE 15 69 4L
o WRMMEBNKXEZATH L (BHLEKR) | &HRE (Hampmik, HEAAHBMEAN) .

e KRB ARH 14.35 B L/vk, FREETIE 0.69%; 46454 A8 4 12.50 7 T/vk, FRbF-F, LA Et EH
R4t o & sl SRk, HINEN B IR LK 4. 49%F 4.08 7 £ /v, CAEL E A4 F1E . ARIES AL, 2024
F11 AP BALGE O H 776.0 v, IFRiL EF 1747, 6%, BILL T 72.2%; 4hsmh o SihEMANEA L, WEH
ko BAlkA, M AWEER. BA, RS I 2ANFHA BNt 2N EAR T HEAY, HRBEA, SaTH
DEMRANEFHEO BN ENZ — AL, OTHRIRE, §RAKMAEIKKT, MR BIFES; AT
NSFJR, BABBRRA LR RENREN. WE @, LRKIBEE S EH S DMEEF), 3B SUWMI12 A B K 3%
BT RS RIK, EEAT TR, REHoHRKRIEZERZKF, BEASMEE R, o BAR BTSSR AK,
B AREIBEEAYALRA, KRIVAAGREETHLHSHIT, TLAELE “FHBF FHELOGFALT, 8405
S bR YRR YA, GNRRE h L, B BARE PR BRNXEEBAE. AEE L

ka: FARE A KBNS R 3630 T/vk, IRHLH-T: sk A B NAL 23.00 7 T/vk, Kb B 0.88%. AAHE A KA E G A
3000 wh,, IREL T4 9.09%; 4a4k AJE E A A 4660 vk, IRIL T4 0.43%, 12 A EANBE LG b, T HESH S
2, 12 ARBKPALFAE, S NAEH I L3k, BABBAMEMR, BATHT EAKFOE—F FE N
2022 SRR F: PEREF R GELETE—F FLERKKT, Zlbss FTFisEE, AW EHER P LI E R L
e (BFriseRA) , AN “AEAN” WEBhAH Pirek, LK@t —F WM, B bLFHaHTR
RO AH RS TH, ERESMAE.

B B AR 24.27 T /vk, FRWT % 2.31%; B AR E G 6834 ob, IRILTF & 2.22%, 4849 &4} 2024 5
"M ARBEHOGHET I 0.5 TL& Erb, FRL+2.2%, Fl-16.6%, L35 2k adem. maH, 5AFk
+27.0%/+55. 5% ; #2 &k A 4@, Fb-32.5%, Fb-39.2%; 11 A 4548t 0 3R+15. 3%, B b—-34.2%, H P éppito
B b B0 269 85.5% FERLEFESMAGT ELAHEFTRNGEHBEAIHN, BAMMALZFLEERAFNES
KT, BGI TN ZIENRELE. BAVRNAEBF LB RARRA, 575K B L5 E AL A |15~
AAKF, MAET OB ETRE, BEEIHE R BE KR £5H E,

M. BAFE KB NAE 14.22 77 /ok, SR IE 0.13%; AP458R % A B4 20.99 77 L/ok, I IE 0.22%. 4455
A B A 900 vk, FRPLAF-Fs APEER B AR R A 210 vk, AP

H A2 SR B AN AR INAE A 7. 30 77 /v, FREL T 4 2. 01%; & /& 45 A B 4% 17000 7T/ /AT, 3R T % 7. 10%.

il g
PTRATM: AR LT LATATM: ERBFE.

Sk A R — T A5 7 9 1
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SINOLINK SECURITIES

17 2 A 4
AXEFE

o B R T 4
1o R T L o 4
12 AT e B A A 5

1 3 B B A A o 6

T A R B 7
2 T 1 7

2 2 8

2 B A 8

2 A 8

2 D B 9

2 B 9

2 T A 10

2 B B 10

2 0 B 10

2 A0 AR 11
] 11
L B ) a7 PP 12

B% B %

Bl 1 AT R bl L 5
BE& 2: BRREB G DA BRI AT I . . o 6
BE3: RREBEDEBAMTIRIEIE B . 6
Bk 4: BREESDIERT R, AR, ZEME T oo 6
Bk 5: FMAENMAE AR (/M) 7
BE& 6: HAFE. BABMAE (T /0 7
BE&k 7: #BAM., BAFEMAE AT (T /0 7
Bo& 8: Ak A AT (T /o) 7
A 9: A A OB (B 8
A& 10: HEREABEETF (BL) L 8
BAE 11 BT BRBBREMB AT (TR 8
BoE 12: ST BRBBREEA (Ph) 8

B ARG — T AT A B B
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SINGLINK SECURITIES ann
B& 13: AHF SN AL (/o) 8
BA 14 mada Gaaskmd (Ph) 8
BE15: SR EHT MR (T /o) 9
A 16: Bhim B A (o) 9
BE N7 BAMAE (T /08 9
BEN8: BB BT (T 9
Bl 19: BT (F/m) 9
B & 20:  BAMAE AT (/M) 9
R 21 BB (T 10
Bk 22: Al (BB 10
Bk 23: BRI ZHAMAE AT (T ) 10
BR 24:  HURIMAE AR (T L/ 10
Bk 25: RS REMAAT L/ AT 10
Bk 260 BB EA (Ph) 10
Bl& 27: R A T (TL/ T ) o 11
Bk 28: BIEMAE AT (GL/M) 11
Bk 29: HHAMME GL/AT) BHERBEA MM (GL/oR) 11
W& 30: AT BEIES (T o 11

B ARG — T AT A B B
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SINOLINK SECURITIES

K ki -!- ;‘@ ?Hﬁgg_fﬂy%gﬁﬁ% 'ﬁ’_‘ﬂi)gjiﬂi

—. IRERE

1.1 ABAZFAE

Mt R KE MR 39.23 B 0/vk, FRILTE 4.29%, A AE N4 153.0 7
T/ok, IR IE 7.83%; AAAK KB M4 551.0 7 /v, FRIET % 2.30%; A 4L4 A
MWA& 0.76 7 T/ok, IREL E3K 4. 10%; SALH A 44 0.40 77 n/vk, BT, £
bk N35 KB4 R 9.45 7 70/vk, IRILT M5 4. 06%; £35 4% 45 44k A H35 A Bl 4s
16. 65 77 7/vk, LTI 2.35%, i) basd it g, A NEFMT 12 A Ak
e 22 3Pk £ 8000-8300 vk, LHIMAE T, AAZLALLETRER AT, @iT
WA EFh, REELGKTF;, A ETMRTHRZTRAR, @aFEhEHm L, &K, &%
AR TR, ST IR BB LR FINE, AL ITRRAR K, KNmis
LA PAR; BERiEMme) A%, KRNNE 10 A B A &3R80 T AURE KBk
B/ % B B be+3%/+37%, TEEE LH SN, KAV HE 2 2025 5 LBLEIIE R A 15%
AR, e BEERLHERE, SF Uk, HENMKIZRER, EEETRENNEFE
Feigfe C R BREBILH AT ZT, OB ECRIHET; TR AdE s, 4
AR IRE, RNBEE SZH LM LK, HEEN KRB M. TiFs A 2 LARAM%A
A EL, AERBRBREORT T, MRERLXIEADLEERS,; TPH LMk
REZAARK@E E, “EEE” BLEMBELER “KBAHAR” HlaHERGONAETHEHIES, K
BomENXEPYEHLE (PEHRLELAL, RoTHEEL) | L (BHELLK, KR
AEHBE) | BATR GERA ALK, ABEELEYTK) | BHIEPTTEFRG: £ K
B (BEM Rk, MUBATHERKEN) ; BSARGENREZEZAL, ZNFE,

by KRB 14.35 7 /vk, IREE T 0. 69%; 46455 A& A 12.50 7 T/vk, IR
e, L ARAesR T £ AR O E R A R, BN R B R Lk 4. 49% %
4.08 77 £0/vk, THELENNIETIE, HEZHZF, 2024 F 11 APEARSE A
776.0 vk, IRLL EFF 1747.6%, BT 72.2%; 4hsdh o SiREMAEREA L., Wsh
R, BAKAE, 1 AER. DA, SEF I 284t o Bt s 2 EHA RO TE
Y, RBEZZA, BB ERAAEFTHEOENENZ — A4, B THOKIRE,
FRAFALBANKF, MAERARIFE T AR R F NFR, HABRRALHERET
MM . NE T, ARIIBE R T EF5K2 M8 ), 5 SMM12 A it AR 3 38 ot
EAAER TR, BEAT TR, REE oA KLEZEESGKF, BASMMEE KR, B
BAREATMEYRK, EbREBEELYALIN, BAMAAG BTG LFEHRT,
Tl Bl “HRIB FHBELOFALT, BB LB A LRI AL, HN2EH
ZREk, RE10 ABASERMNE S0 L 2 6 Fok, EHINMKIEZSTEANN
BHFILT, BT BEOEREFT T EOBETE ). RIS ARE— TR, FNKE
LoHHE., Hagke, £ET L,

ka: AR A KBNS 3630 L/vk, IFRILAFF 4adk KRB MHE 23.00 /v, FRpL B
0.88%, 4a4k4 A J& 74 H 3000 vk, IR T4 9.09%; 404k A JEE A4 4660 vk, LT
% 0.43%, 12 A EANBECA T vk, TIHEZSHIE L, 12 A MBR-FALFIF; T4
kB NAE R BT LK, BABIER TS M. BATHT EGRKFOE—F 20 2022 F
BIEAIKF: P REREF > RS EAETE—F N EBANR T, £ B M LKA, B ARK
HET, M BAKRFAL LT, Ak B BT PEM, 7o ETHEE, N FHE
By I BRI SR (BETFESERT), AN HEEAMN OB HA LT,
ki@ — T A, HRTRITOAZASTE, EFEMAEL; BUXERRT L,

B B KN AE R 24.27 75 /vk, IRICTF % 2.31%; Bhie KB B4 7 6834 vk, IFRILT
& 2.22%, B RAt 2024 F 11 ARE LSO GHEFT 0.5 52 Erk, FL+2. 2%, Flt-
16. 6% 2L 352 T % B JEN RN, 55 FIEREL+27. 0%/+55. 5%; B & & A 45 &), 3R b—-32. 5%,
Bl b-39. 2%; 11 A M8t 0 2R b+15. 3%, Fl1b-34.2%, ARt b btogdy
85.5%, # JEkFESMRING T EGAEwm RO B AL, AL = FEERA
AEWELKT, BETTIALLERE XIE, LA40F BHRGRALAARIGT T RAFE,
BAVINA 40 &) By o BT Bt BRI, B 7K B G B AL R K B Z AT K. B
ShF G A K EBLREE, PCB A2 I N LEITAH, tmbash8IFE . P KA
HENIIEERARAHKANGEBRRIA L, EREHLTHEA RET. AEH
R F FIRE Ffe R T A FYE, HERBHHERNEITF, R EH L. &
BH G, LR,

4 S0tk B A R MK 14,22 7 /vk, IREE T % 0. 13%; 1940 B2 e K B 4% 20. 99 75 /o,

BOE A R E — A A B A
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SINOLINK SECURITIES

FIDIRENE 2RSS A7k JB 3R

IRILT % 0.22%. 45455 A B B4 900 wh, IRILH-F; 14088 5 KB E A 210 ob, IRILHE
Fo M BETEE S, BNEEPESI. ZTRGL,

AR BARALZARFAMERA 7.30 7 /ok, FRITHE 2.01%; 2844 KENM&
17000 T/~ T, FHTHE 7.10%.

& BHAH: AEELHN, iPhone, MAFEFMIKIEG T, FREKESLEDEFITEFE
HELHMANEET R, BRXERAXH T T AL LAy, 2R BT
Ao FABE KA FH—AH200 % R, FEAMAEE HI00 825 60%E 90%, P FERF;AER
W EA P, K E DA RS AT EAE HI00 &% B E R s A A
KRR B A A R B B A .

1.2 fT 5 A& H

PR 300 454 LAk 0. 41%, HPH CIEH T 1. 76%.

BZ1: 170 KRB

8%
6% |
4% |

2% r

0% t t t t t t t t t t t t t t t I

-2%

4% -

_6% L

8% L

Te Bt EFrR s ENEERRES XX A AAERRERRER S B & it
X E LR EEEREREEEEEERN-ENE S i
& oz ga SRR BEhLerE SA B O BFEHRE &
R T © = HEEndhITRER Lk B B 0 0E® S

kK wind, EEIEFRF AT

AR T, AJE EAMA. B AREE K, A £k 34.20%, 16.16%; KAZ42Z, 4
Fa#rAtskbais K, 5% F % 10.54%, 8.67%.

B ARG — T AT A B B
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SINOLINK SECURITIES . Az
?Hﬁu.lg_fﬂy%gﬁﬁjj ﬁ"_‘ﬂi)g];fli
BE2: FEREAEL LA BAKIEH Z B#3: #REHEEG)ELENKKIGEZ
40% l ‘ ‘ ‘ ‘ 0%
.l KA LRI BEH/A MEHL wLrEE®
35% |
1 2%
30% |
1 4%
25% |
20% | 1 6%
15% |
1 8%
10% |
5% | 4 -10%
0% . . . . :
ERAR FEERARL AR =ERAEHY EN 4 12%
kB wind, B4AIERH LA KR wind, BA&IER LA

1.3 &5 M TR

B AL/ kR sk/ ek RIIREL I K 4. 10%/0. 88%/0. 76%, K@ E i K, AN/ 25
& /LME 425 B3R L T & 7.83%/7. 10%/5. 34%, TFlr&4 A 2.,

BE4: RELAS)EHT7TK. R FEANBER,

- . AR IX T8
o 2 AR . Y53 2024/12/20 = S Th )
A e R Wa) 39. 23 -4.29%  -3.67% ~7.18% -10. 76%
X Ve 0. 40 0. 00% 0. 00% 0. 00% 2. 30%
. £ A 4 7 A/ vk 0.76 4.10% 6. 58% 6. 58% 30. 53%
R 7/ vk 153 -7.83%  -6.13%  -14.04% ~43.12%
A A 7 A/ vk 551 -2.30%  —4.01% -5.97% ~30. 60%
e 4k AN e 16. 65 -2.35%  —8.26% -9.76% -26. 49%
4 2N Ve 14. 22 -0.13%  -0.60% 3. 84% 16. 28%
fob 5 5 5y 7/ 20. 99 -0.22%  -0.60% 2.91% 15. 86%
i s A T/ o B 3630 0. 00% -3.20% -3. 46% 12. 38%
ek 7/ vk, 230000 0. 88% -3. 36% -2.95% 9. 00%
b4 7 A/ vk 14. 00 0. 00% 0. 00% —11. 43% 72.76%
# AR A ﬁ’ff'\@’ 12.14 0. 00% 0. 00% -11. 38% 77.39%
4 Bie Vi Wac) 24.27 -2.31% 0. 02% -9.94% 17.01%
” Hh T/ v, 17860 0. 00% -2.78% -8. 32% -20. 13%
2273 7/ vk, 6600 0. 76% 0. 00% 2.33% ~7.04%
i I‘if" 7 A/ vk 7.30 -2.01%  -1.35% -9.32% ~31. 46%
ALk 7/ vk 8. 30 -1.19%  -2.92% -9.78% -29. 06%
H oy ¥ TSN 17000 -7.10%  —8. 60% 0. 59% 125.17%
# BBy 7/ vk, 13050 0. 00% -0. 38% -8. 74% -15. 26%
23 kAE & T/ vk, 2185 0. 00% 0. 46% -1.13% 0. 54%

BOE A R E — A A B A
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RN E 2RSS A
1 B BR 42 7 T/ vk, 7.56 -1.01%  —4.45% 1.76% -25. 15%
’ A A M4 7 /o, 6.92 0.23% 1.93% -0. 19% -23. 40%
MB AR 4% . - .
*ff A £ /5 10. 95 -1.13%  -0.45% 0. 00% -18. 44%
T
5k W, 3 4 7 T/ vk, 17. 80 -0.56%  —1.66% 2.89% -18. 72%
W A L= _
i: 7 /o, 11.15 -0.45%  -2.19% -5.11% -11. 16%
T
LME 42 £ 7T /vk 14965 -5.34%  -5.31% -2.01% -8.53%
4 4k 7./ ok, 945 0. 00% -5. 03% -3.57% 3. 28%
BB 4R T/ v, 29280 -0.27%  -1.35% -2.04% -11. 78%

KiR: wind, BE&IERHF AT

—. mEFH

2.1 &t

A A KB A& A 39.23 T L/vk, IREL T 4. 29%, B ALH A M4 153.0 7 4/ ok,
IR T 7.83%; B A KFEMA 551.0 7 /o6, R 2.30%; &4 A B M4 0. 76
77 /v, BREL Bk 4.10%; AALH AR B W44 0.40 77 L/vk, BRI

BES: ANEUNBES (T4 %) BK6: AN, ARG (T t)

120 400 — T EAE:99.5-00.9%: i =———{11&E{LH:99.9-99.99%: Lig 1800
110 1600
100 350 1400
9
0 1200
300
70 1000
&0 800
50 250
0 600
30 200 400
20
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10 200
0

—_— i Nd203+Pr6011)/TREO275.0%: L 150
G BRI ( ) %: £ 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10

KB wind, E&IERF R R wind, E4EESRA

EIR R Ak N35 KJE A 9.45 75 70/vk, IRICT & 4. 06%; £3F 54545 40 H35 A
J A& 16. 65 7 /%6, IREETF & 2. 35%,

BR7: AAH, ARGHBES (T4 ) B %8: #HMYPBES (F A4/ )

B — {5 AL La203/TREO 99.0-99.9%: L — 15 EALH:Ce02/ TRED 99.0-99.5%: Lif§

10 — BRSNS 2 BRI AIH35 2 E

09

08

07

06

05

04 ‘l_'

03

02 9 . ; ; ; - - ’

2022/01 202204 2022007 2022/10 2023001 2023004 202307 202310 2024101 2024104 2024007 2024/10 2023/03 2023/06 2023/09 2023/12 2024/03 2024/06 2024/09 2024/12

Ad: wind, Bl &R ARG PT kR wind, E4&IEAHF AT

2024 5 11 At o® 44155 ob, IFRLTFMHE 7.11%; 2024 F 11 ALtk H 0=
4796.372 »k, FRb 3K 1.51%,

B ARG — T AT A B B
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

BEY: Ht R OE (k)

BE10: #LRBHRESLG OE (9E)

7,000 8% HOR 6,000 O AR O &
6,000 5,000
5,000
4,000
4,000
’ 3,000
3,000 ‘
2,000 2,000
1,000 1,000
0 o HENNNNENNENNNNNNENNNRRNNRNNRNERENEE
g QW koo dd0n>o0ddon>od 9 Q0uEroddowu>:oddownn-od
gg §§ §§ §§ gg gﬁ §§ §§ EE S8 88888888 s333333 %
SN AN A JNOJVNAJANANONANNA O QI ILTIHTRIILILILYIYIAILIYLLR Y
N N N ~N ~ ~
Rk BNASF, BEEIERTLHT RiR: BNAS, BEIERA A

2.24

K A NAS 14.22 77 /b, FREE T 0. 13%; AP4588 4 A B 4% 20.99 7 /v, 3¢
LT M 0. 22%, 4545 5 A JB = 4 900 wh, IRLLH-F o 1945 8 4 A B 4 210 wh, IRLH-F,

BE11: B7 5HB8RENBEY (FA4/t)

BE12: 5455 548 EES ()

16

15

14

13

12

11 g

10 .

— 1 RS 1265 %: EF
— I P2ER R 288 5% WO EF=- il

2022/012022/042022/072022/112023/022023/052023/082023/112024/032024/062024/09

1 24

16

1,000 r
900
800
700
600 [
500
400 r
300 r
200

100
2021/01

2021/07

— R T PR

2022/01  2022/07  2023/01  2023/07  2024/01  2024/07

kB wind, H&

P F A T

2.348

kiR BNBF,

&9E RSP

haXk A A B A 3630 TT/vh, IR L3 44k A JB M A% 23. 00 77 T/vk, 3R EL _E 3K 0. 88%.
haXE 5 A B B 79 3000 vk, ZRIL TS 9. 09%; 4a4k A JB B 74 A 4660 vk, IR T % 0. 43%,

B£13: 49459 SamBgn#E S (L)

BE14: 49459 548445 (2t)

6,000

5,500

5,000

4,500

4,000

3,500

3,000

2,500

—NHEMOATIERET SR = 1:6044RERTEH

2,00

00 L L L L L L L L L L L
2022/012022/042022/072022/102023/012023/042023/072023/102024/012024/042024/072024/10

400,000

350,000

300,000

250,000

200,000

150,000

100,000

50,000

14,000
12,000 ¢
10,000
8,000 r
6,000
4,000 r
2,000
0

— R =Rk

N
f1{,1>Q

PP P

ZB: wind, H&

T H AT TP

2.4 %

kiR BNEBSF,

[ 4 9E H A 5P

KRB AR H 14.35 F U/vk, IRECTF 4 0. 69%; 44455 I 4s K 12.50 77 n/vh, b
T KB AR 3630 vk, IRILEFF; AL ES R 6101 oh, IRILEF. ESNMENR

JEIRE B3R 4. 49% F 4.075 77 £ 7U/vk

B ARG — T AT A B B
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

BE15: 85 HH7 % (T A4/t) BE16: R ARFES ()

11000
T B K TE M AL 5576 515550 E7) — iz (2ER) T RE (8, 1) FUHET R (8, 1)
10000

17.00

15.00 9000

13.00 8000
7000
11.00
6000
900 5000
4000
7.00
3000

2000
2022-01 2022-04 2022-07 2022-10 2023-01 2023-04 2023-07 2023-10 2024-01 2024-04 2024-07 2024-10

5.00
202211 2022/4 202277 2022010 2023/1  2023/4 202377  2023/10  2024/1  2024/4  2024/7  2024/10

RiB: wind, E&IERFLHT kB BNESF, BEIERFRTHT

2.5 4

B KB AH 24.27 T /vk, FRICTFME 2.31%; B4 KB EA R 6834 vh, LT
2.22%,

BA&17: B8N # (FAL/ ) B%18: BREFE ()

40.00 - 20000 -

e CHE] PN B (1) TR BTHIH 7
18000 1
35.00 -
16000 1
2000 | 14000 1
12000 1
2500 10000
8000 -
2000
6000
15.00 : : : : : : : : : : : 4000 ‘ ‘ ‘ ‘ ‘ ‘ ‘
2022-012022-042022-07 2022-10 2023-012023-042023-07 2023-10 2024-01 2024-04 2024-07 2024-10 2023-01  2023-04  2023-07  2023-10  2024-01  2024-04 202407  2024-10
Kk wind, BE4&IERHFRAT kB BNESF, BEIERFTH

2.6 4
B RKBAMAEA 1.79 7 T/vk, FRLHF-F; 244 KM 0. 66 77 T/vk, TRk L3k 0. 76%.
B#19: #EZNBZEH (T/8) B#20: #&H5#EH (T/E)

—S Tt s
60,000 KITAETHSFNEEL 12,000 S ————
55,000
11,000
50,000
45,000 10,000
40,000
35,000 9,000
30,000
8,000
25,000
20,000 7,000
15,000
6,000
10,000 2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07  2024/10

2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10

kB wind, BAIEAH AT kK wind, E4&IEAHF AT
484 K JB B B H 54900 vb,, SR T 5 2. 66%; 42 &4 K B B A A 6600 vk, 3R L _E 3K 1. 54%,

B ARG — T AT A B B
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

BE21: &&FEF () BE22: L2545 ()

7,000 — AR

70,000 — SRR 6,500
60,000 5,000
50,000 5500
40,000 5,000
30,000 4,500
20,000 4,000
10,000 3,500

o 3,000

2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07  2024/10 2500

,000
2022/01 2022/04 2022/07 2022/10 2023/01 2023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10

RiR: BNEF, BEIERFLH Rik: BINAS, BRI
2.7 &

RN AR AER 7.30 77 L/vk, FRLT T 2.01%; 4Lk A M4 8.30 77 /v, 3R
T4 1. 19%,

B&23: ZRAR—AHHES (T4 ) BK24: ARG #BEH (T4 %)

— BTN 8 — NI
15
14 6
8 1 f
12
1 2 f
10
w0 f
9
8 s L
7
s . . . . . . . . . . . 6 : : : ‘ ‘ s ‘ s ‘ ‘ s
2022/1 2022/4 202217 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10 202211 2022/4 2022/7 202210 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10
A BNEF, BRI Rk BNESF, BEIEFRTTH

2.8 4%

4k KB 17000 /N, FREB T 7.10%; — 84044 A B 4& 11400 /N F, 3
T 11.63%; &&H AR ELA 1.2k, FLFF,

BK25: &85 —ANBNBRES (T/0MF) BE26: £&H4ES ()

20,000

— AL 99.99%min 2 E GT/AT) /B9 min2EGUA)
18,000 28 ST
26
16,000
24
14,000
22
12,000 20
10,000 18
8,000 e
14
6,000
12
4,000
1.0
2022/11 2022/4 202217 2022/10 2023/1 2023/4 202317 2023/10 2024/1 2024/4 202417 2024/10

00
2022/1 2022/4 2022/7 2022/10 2023/1 2023/4 2023/7 2023/10 2024/1 2024/4 2024/7 2024/10

Rk BB, BEEIERT LI kB BNESF, BEIERFTH

2.9 &
B R E RN A& A 180. 00 T/ vh., IRILFF-F; 430 A0 K B 448 13050 /v, FREbH-F.

B ARG — T AT A B B
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FIDIRENE 2RSS A7k JB 3R

BR27: #HBENBES (L 27 BE28: #RSHBES (L)

250 r — 299 % 21,000 N
— RN
240 r 20,000
230 19,000
220 F 18,000
210 | 17,000
200 16,000
190 b 15,000
14,000 |
180
13,000
170 | N
U4
160 P

2022/012022/042022/072022/102023/012023/042023/072023/102024/012024/042024/072024/10

kB wind, B4AEAH AT kiR BNEF, BEIERFRA

2.10 &

HLRAR KB A& A 45,50 /vk, FREL Bk 7.06%; 4kAE 5 KB A& A 2185.00 L/vk, R
WWH T ke REEA R 12,44 Tek, 3R _EEK 1. 33%,

B£29: FiEE&NE (L/00T) SHFTHE (L/ BZ30: #4595 BREESF (Frt)
)

w0 . IR O0 SW T e HI A SO (2246) TS M 500
85 | 2,450 Mo — R T
80 gl 2,400 13t
75 L 2,350
12t
0 | 2,300
65 t 2,250 11
60 [ 2,200 1
55 | 2,150
50 | 2,100 or
45 | 2,050 s L
20 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ 2,000
N > A Q N X A Q N > A Q 7 L I I I I I L L L L L
Q Q Q N Q Q Q' N O Q' Q' N
IR S . s s . N S A S 2022/012022/042022/07 2022/10 2023/012023/04 2023/07 2023/10 2024/01 2024/04 2024/07 2024/10
R R O R S S G s
R wind, B EIER AT KR BNEE, BAERTILA

= ERQFERE

Kol d: X TEWRMDEHZARERD TS a9~

B R BB IR A TR S N2, N8 F 2024 5 12 A 18 B 7 A& 1, 292, 148 & = 4 iZ Ay
BEAN T4, BEALA 0.42%, 4G 8] BRI AR Y £ 308, 324,991 BL. AR E ALY
RATEAFRYEMTR, BBHTERBETAATE, BBNETART 44.98 T/ M. iE
R R T AR EEENER, TN U HRAL, BERRERARLEFEET K
B, N FHRIFBRIEARFERIEZEFRALTS . NFEBIT (N F4) FHARIFLTEE
whE&£F4%,

@k XTI TN SR Y AL AN H W

ZH e AR LR A RN NS, BT A AR NRETIZ, sINFAHLAS
FoiB B B RKEAFBRTH, BMEELM AT, ¥T)E, NEEMTARNEE 48,152. 159292
77 T, = B L R AR 6 £ 56, 3529%, R A 4% A A0 it BUE K4 A H AL 25% 4= 8. 3333%.
AT AHATERANLFRE, RAEEF A BTHBIE T e A&, B IER
H, RAMERFELER, BECIAARIEFTFLE NS EIREERERRILFEA .

BTk BT LXT 5% A LA S TR THANE

JB IV e BE Ay A FR N B) N2 N 8] F 2024 412 A 13 B 2R AEANTFAAT A f%, B AR A
% 1,587,677,926 %, FH 5%ALMAE BH A 45K A MR 8] HAL L 4k sh #fk £
7.6799%. BA A EHFRLH T SR E LI A F R, A 53 AR FRIRE R E R
FREWEF, KRR EZTHAMAZLIN, NEIEREAREIRIEHAALLETR, &
Mo SR EM B % E . NI CKE BT R &R KR CBI8LAEA A TR 5] f X

B ARG — T AT A B B
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PSR EZ RS 7k JB 3R

BETHREDY , FTLEHEEAXDIRENET 4B EE L,

M. KSR

BB, EEBMOT LR, REFEATRELLTL, HERET TR HF,
FHEBEMNAET %,

B = AR AT AR AR AR, LSBT B TR, RN
Foly S A0 E B T, AR R T L Ak R A AN B B AL R A A o 0 R
Kop ], EARE R LR R, HEEER AT,

EMGEFHF . 8. BHFHBRE KM ENZFRK; ZRABZFEHALATEY, ¥$E2EHh
A6 K S AP N A

B ARG — T AT A B B
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PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
ik AR 3—6 A ATk L3k E AT KA A 5%—15%;
P AR RI—6ANA NZTLE G EAT KEAL -5%—5%;
W AMARI—6ANANZITLTHEEARTKEAL 5% L,

B ARG — T AT A B B
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FIDIRENE 2RSS A7k JB 3R

#5579
Bt ARHARNSZPEHIEARRERERAME, CELIERLT R LE T

AR RO EH . A, #HEH. IR, 5. H. K, SOMETRARN S MG Ei 7 XiE . 23 H@smesil B, AR, FEAHLHN “BLi Ao H
PR 87, B0t R AR S AT AT A 15 R & 6 M 5 Ao 2o

AREQ AR TEEIERRLFRAR KA TGN TFTARF BT, 2B SIER R LT RTA R X AT 869 F Ao 7 B TR, KRS
BRBAEBARARGRERE, WA Tk, ARSI EIE T 5 LA R LRSS AT R RF AR —H, BEE&IERTAHE A RS FT 0,504
B A A AT AL R K B A R A AT R ARARAEAT T4, EARE T 6500, &R TR R BIRE Ak N FE LA M6 R BT, R AFF Rl ke by i
AT, TRAMEE, 7T RERNRRBREARE, KRARRNERST T EREBEIERLC L F0T. A2 3B 2 5 VE £ ARG H A AR Bt BT 20 i 69 &
PV NCEE E:) 8

ARERALEZR, EETRRHTR RN EREMIER, ERTLOZHRELHEF, KRERAGEMIIARSRILYTRLSA T KOAE, T
FHELEUBTRESTHZRH . AREIFTRBAGIEFRR LSBT LGN, ML AETRETICEY hmE s, TEGLGHFRERER RO LD,

EPRLEEEINBEIERGAETRY MAREFZAEGAZTR, AR AREAFERT RO E—RE. EAFLRELNTIRS L& ks iR 09317
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
A28k, FEAEAT I AE 3 R M) RS HEAT A 69 AN A K7 o

A RBAKGHLT, BEIERGRIEAM TR R BA RS V5 R a0 8 B AT 09 IE R FF BT S, JFTRE AT N ) EARBE R FRRE S HERIRS .

AREHFZTRRE, AALESREIEIBEEANTARAAFEOLRE, KA ZTARREGAR . BEIERFTREIFANKS] RIRERAL AN BEIERGE
Fo AREMTUMART B&ENE, RAFSFMAGMMEATRIER. A4E GEFMTRTHEYRERLZHE) , KREEESIEREH A RN EF TR
iR & T C3 R (4 C3 ) AT HIER; ARMEAT O 50N EFEBIAE BEANHE P ORHKRIL, BRREE, FERAATHEEF X THCIERR LK
T EMERREE, ST ARSTRAGETIERRERI L, KREDRAANGR A F RN, & A BSIERFTRERTT, BETHK, BEIE
H R ARAAR £ kA,

% B £ 9E R VA ALAT A SAA K ZEFRE, W EZAM IAA N R EAT AR E I FTE. FIRE AR E 2IE R 8 R E AR A IAA I AR
BN, BEIEFRT A AIAET i,

ARSI TP ERAEA. BEIERMRRITE, RE—RHF.
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