ESTERS 1) % =ik %

SOOCHOW SECURITIES

KRR : BEFTRE, K&hsEmR

et TEBIUESoHTm: FRifti, CFA
FlIERYIwS: S0600523020004
BXEBT: chensx@dwzg.com.cn

REIRC TAAsTBNIE : B
PALIERERS: S0600123070007
BXEBT: zhoushm@dwzg.com.cn

2024512H22H
BB WIRRIEN 2[RRI R ARGk


mailto:chensx@dwzq.com.cn
mailto:zhoushm@dwzq.com.cn

jEEs DEFSEzS

m [ERFERBAIRBEMERE] ERNESAGHRBEERBNEN2524.3270/M, HtL+46.195T/M (3REL
+1.86%) ; ESNERAKHHINEAEUNZES1036.1670/M, FRth+73.3470/M (REL+7.62%) .

m  [EREEIRIR] AEPOY/FDY/DTY4T U9 351 96871/7371/8193 75T/, IREL43B+143/+100/+7170/ M,
POY/FDY/DTY 17\ B9 FIiE5 -38/28/-24 70/ W, IAEE 3 Bl -4/-33/-525T /W, POY/FDY/DTY{T AL EZF A
9.3/16.7/18.1K, L5 5+0.0/+0.0/-4.0K, KLFTE/89.32%, HLL+0.14pct, FifF/aE, ABENFL
#/964.11%, IREL-1.44pct, LEEWREEFN1291X, K +3.67XK, FiEdRAERFH26.10K, Ktk
+0.47K,

m [FRERIR] ERRGE:ARSH/SSHNE. MELH. BB AEEESH/ENE,. MELT.

m [{EIiRR] AEPXIIM 79837.295E5/MM, REL+26.00355T/IM, ®REMNZEH301.1255T/M, REE+21.725€
T/, PXFFI=E/989.79%, ¥AtE+1.09pct,

[fEXLH2E] REXGHFLKLE: [EHAMK. REAl. FHRI. ERat. HERB. FHRIS.

[RFGRER] 1) MBESLEHEANRIH, 2) ZMEFIBENE, SHEKEHETH, 3) HEXLECSE
[FireHn R, 4) 1T gEREEXRTM, 5) FiTARKITEIRE.
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R=ULZF

SOOCHOW SECURITIES

1. KIS EELIRGIR 9,

R EEERE R

O = = A VRSN TE L
ATEMR =) E—H i | iE=R
GilakiE 2024/12/20 -14% -101% 11 8.4% 4.4
REAN 2024/12/20 -42% %
tEhaEk 2024/12/20 -%% 2450000 19,
R EHIT 2024/12/20 W% -0.1% %
EeaEk 2024/12/20 -24% Blo% %
AERS 2024/12/20 182% 0 221%
ERIS 2024/12/20 9.4 ;8% §4%
ERCLARRAIFRNIRERR, BRi1792024512 820 HUEE
e ATER B&fft BhE A83FE (BRET) PE PB
(®) | ({Z7) | 2023A | 2024 2025E 2026E 2023A | 2024E | 2025E | 2026E | 2024E
600346.5H {hEk | 152 | 1,069 6,905 7,674 9,948 11,960 15.5 13.9 10.7 8.9 1.6
002493.5Z Ede a1 9.1 921 1,158 2,034 4,440 6,499 79.6 453 20.8 14.2 2.0
000301.5Z T 8.6 565 717 -602 2,077 3,669 78.8 -93.9 27.2 15.4 1.7
603225.5H FRUIS 10.8 165 1,086 1,186 1,782 2,222 15.2 13.9 9.3 7.4 0.9
601233.5H wHEmp | 118 284 797 1,895 3,009 3,931 35.6 15.0 9.4 7.2 0.8
000703.5Z {ERE% 6.0 221 435 593 944 1,435 50.9 37.4 235 15.4 0.9
A2 IEIR :
[ -l RS | FFELEM | IRLUFKENE | FLCBKERE | &Y FEIMN | IFELISE | IRELEKERIE | RILLEKEXIE 2l
EFRRiH i 734 06 0.8% -68% | £/ 3854.5 3 0.8% -501% 5T/
WTI 70.2 0 1.3% -38% | £/ 3700.9 4 1.3% -25% 5T/
S HWIRE | FEMNE | IFELEWL | FLLEKENE | HELBKERE | MRIRE | FRME | LT | FREEEKENE | REL3KEE Ll
EPCRE | 25243 | adR | 19% | -78% |EshewmE| 10362 738 78 | -115% 52/

KR Wind, H/IIEE, FRUESHREAT



1. KiFCEEEIRERR

) & =i

SOOCHOW SECURITIES

RIFHEREEER (£8)

WEEEW

XS+ 4h

HT

i) FEA | KL | FRME 1) FEF/RM | IRELKME | AT | IRLEISE | FEEE | IRHEER
PX 8373 | 240 301.1 217 5T/ / / 89.8% 1190 / /
REE Ll MEG 47643 | 193 909.8 -12.6 7o/ 46.8 1.6 ! 59.7% 02% / /
i FEAN | FELIEM | BrEERE | FE3EW gy EERE/E | TN | FIZE | RETW | PR | IREESEW
PTA 48357 | 16§ | -178.2 145 /1 3.8 00| 83.6% -2.4% / /
Fii ) FEAN | FELIEE | BIERFUE | FELIEW By BEFRY/K | 63 | FTE | IRLEIEE | HEE | RLEER
——— POY 68714 | 14 -37.9 4.1 7T/ 9.3 0.0
RO FDY 73714 | 10 284 -30.6 75/ 16.7 0.0 89.3% 0.1% 42.1% -1010%
DTY 81929 | 71 -23.7 5.5 5T/ 18.1 {
—— weEF | 70171 | 44 224.7 714 7T/ 8.8 -0. 75.9% -0.19 64.4% 9.
- BEERE | 61321 | 736 -229.9 -5p.1 5T/ / / / / / /
BEET acid / 26.1 051 64.1% 1. / /
Xiz b [ FEAN | KL | FAME | FELIFHL By 1AM | LT | FEAME | FLLZR By
S 1571 | 1 83.7 120 | =wmE | 82787 4424.2 62.40 7T/0%
thE L5 138.0 0 64.6 1) e 7273.6 3419.1 30 5T/
fastm | 1233 1) 49.8 ) EL 6496.4 2642.0 -141.2 T/
i 82.0 @s) 8.6 (12 EIL 43034 449.0 -606 T/
£E L3 94.4 1 20.9 1.1 E/18 4952.0 1097.5 56; T/
masitm | 895 2 16.0 1.6 S 4694.3 839.8 83. 5T/
PaRiEE 94.7 1 213 0.6 E7T/1% 4990.3 1135.9 30. TT/
BXiM Lo 926 2 19.2 1.5 /1% 4881.0 1026.5 78. TT/H
sl | 963 1 22.9 1.2) e 5076.8 12223 62. TE/1E
i 82.2 o 8.7 0.1 E EIT/1% 43114 457.0 5.2 TE/%
FRA0E 53 90.3 2 16.8 1.8 e 4737.6 883.1 93. TT/0E
fasim | 88.9 10 155 118 | =57/ 4666.9 812.5 56. 7T/
(i) £S5 RN | FELEW | FAME | FEW i) FEAM | TR | FEAME | RELTR By
EVA EVAXREL | 107960 280 E 6941.5 -3.9 EES 7500.0 0.0 36455 | 4-31.9 TS/
EVAZ@H | 10050.0 [ 50.0 6195.5 18.1 2 8950.0 0.0 5095.5 -319 T/
LDPE 110500 00| | 71955 -31.9 el 10200.0 fioo.0 6345.5 !i.1 7T/
RZWE LLDPE | 8159.7 | -1388 | 43052 | -1 BEBKESRE | 165000 | 0.0 12645.5 -31.9 7o/
HDPE 83500 | 0.0 44955 -31.9 MMA 114036 | HOZ1 75491 | B3 7o/
19EEEmE | 63192 | 20 2464.8 -29.9] EO 7000.0 0.0 31455 -319 T/
BAE FHER®E | 83500 [ 00 44955 -31.9] P 8000.0 0.0 41455 -31.9 TS/
HPEEPEE | 80143 | 143 4159.8 -17.61 Ll 5900.0 0.0 2045.5 -31.9 TS/
iE: A EMERFERINE- RS RENE

KR Wind, H/IIEE, FRUESHREAT
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SOOCHOW SECURITIES

FiR300, AimatrTibih B

W E 300
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FHEFIE: wind, FEUEEFEHT
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HEFNR. wind, FRRUESHZHT
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SOOCHOW SECURITIES
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BAEFR. wind, FRBIUBFHZHT
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BIEFIR. wind, FRRIUFHZHT
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SOOCHOW SECURITIES
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IR wind, FRUEFHZHT HEFIR. wind, FRRUFHAHT
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