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\ N = BH{E W& EPS (3T) P/E BEE
e BEEH AERB  BERT (fz7c) (5T) 2023A 2024E 2025E 2023A 2024E 2025E (%)
FREZR 600398.5H CNY 3117 6.5 0.7 0.5 0.6 9.5 12.8 11.1 122
k& & 002832.57 CNY 1219 21.4 16 1.6 19 13.4 131 11.3 47
BEE 002154.57 CNY 744 5.1 05 0.4 0.5 10.6 12.9 11.1 6.3
A 603587.5H CNY 63.7 13.4 1.0 0.8 0.9 12.8 175 15.3 6.0
PR3 S KEE 603877.5H CNY 715 15.1 0.9 0.7 0.9 16.8 215 17.1 39
FLARE 002563.57 CNY 1945 7.2 0.4 0.4 0.5 17.2 16.5 14.3 42
Rl 603518.5H CNY 327 9.4 0.9 0.9 1.0 10.8 11.1 95 28
RER AR 003016.5Z CNY 39.8 9.3 0.2 0.0 0.0 38.8 NA NA 2.4
FTHE 603808.5H CNY 285 77 0.3 0.3 0.5 26.6 29.0 145 31
HFHERA 300979.57 CNY 875.4 75.0 27 3.3 38 27.4 22.6 19.5 1.6
EEEHA 605189.5H CNY 19.5 13.1 0.7 1.1 1.4 19.5 11.8 9.2 1.1
B 603055.5H CNY 103.5 11.6 05 0.9 1.0 23.2 13.0 11.1 14
BEER 603558.5H CNY 38.7 10.5 0.7 0.9 1.0 14.2 11.8 10.2 42
BREFEFIE BELRA 601339.5H CNY 83.7 56 0.3 0.4 05 16.4 15.3 11.6 53
SR 002674.57 CNY 29.1 10.0 0.6 0.6 0.8 15.6 15.6 11.8 6.0
EREAN 603889.5H CNY 527 7.2 0.6 0.6 0.7 12.9 12.3 10.9 4.2
HERMN 002003.5Z CNY 161.9 13.9 0.5 0.6 0.7 26.1 22.9 19.8 4.7
E=E 7\ 000726.5Z CNY 482 6.7 05 0.5 0.6 14.1 13.0 104 42
TEAT 002293.57 CNY 67.2 8.1 0.7 05 0.6 11.8 15.9 13.0 74
SHEES ERH 002327.57 CNY 754 9.0 0.7 0.6 0.7 13.0 14.1 13.1 7.2
KERSG 603365.5H CNY 434 16.5 1.4 1.3 1.5 11.5 124 10.9 55
FrmaEs 300577.5Z CNY 60.6 25.3 0.5 1.6 1.6 52.6 15.9 15.4 0.9
BamT ERE 600612.5H CNY 226.8 55.1 42 4.0 45 13.0 13.7 123 35
BnE 002345.57 CNY 494 56 04 0.4 05 14.6 134 11.4 6.3
REEE* 2020.HK HKD 2274.7 80.4 39 46 5.4 20.6 175 149 29
=7 2331.HK HKD 4326 16.7 1.2 1.2 1.4 13.6 13.7 12.4 3.7
b E R 1368.HK HKD 154.0 57 04 0.5 0.5 14.1 12.3 10.8 11.7
361E 1361.HK HKD 87.0 42 0.5 0.5 0.6 9.1 7.8 6.7 7.2
BEEE 6110.HK HKD 174.3 28 0.3 0.0 0.2 9.5 NA 126 129
T B 3998.HK HKD 4545 41 0.2 0.3 0.3 19.3 15.3 13.2 6.3
A 3709.HK HKD 60.5 8.6 1.2 0.9 1.1 7.0 9.1 77 8.1
bz PN iTE e 3306.HK HKD 86.3 16.6 1.2 0.0 1.7 13.4 NA 9.7 10.3
BRI B e 2313.HK HKD 908.7 60.5 33 3.8 4.4 18.5 15.7 13.6 39
HEILIR 2199.HK HKD 24.2 2.0 0.3 0.0 0.2 6.3 NA 12.8 24
s EFIBR 1234 HK HKD 457 38 0.4 05 0.5 8.6 8.0 7.2 9.4
HEM 1910.HK HKD 3034 20.8 03 0.3 0.3 71.8 80.4 T2.7 3.8
BXiE 1929.HK HKD 660.2 6.6 05 0.0 0.6 12.3 NA 11.7 7.6
ikl 0417 .HK HKD 1.7 0.7 -0.3 0.0 0.0 NA NA NA 0.0
BAEE 0116.HK HKD 42.7 6.3 1.5 1.0 1.2 4.2 6.1 5.1 8.7
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A = — B{E [ &551d EPS (5T) P/E [
M AEEIR AEARE  RERD Hz5E) zE) 2023A 2024E 2025E 2023A 2024E 2025E (%)
ECIR IR = 603833.5H CNY 414.7 68.1 5.0 4.4 4.7 13.7 15.3 14.5 4.0
RIETE 002572.5Z CNY 163.0 16.9 14 1.3 15 12.3 126 114 5.8
i Sh e A 300616.5Z CNY 31.6 141 0.3 -0.4 0.3 42.7 NA 53.9 6.2
E=RE 603801.S5H CNY 56.4 129 14 12 1.3 95 11.0 10.0 54
£ BIFHE 603180.SH CNY 33.3 21.6 1.9 1.7 1.9 11.4 12.5 11.3 2.8
R 002853.57 CNY 21.9 11.7 0.5 0.2 0.6 255 72.9 20.4 1.7
HER 603898.5H CNY 30.9 9.9 0.7 0.5 0.6 14.2 19.9 17.9 2.1
BEEERY 603610.SH CNY 43.3 12.1 0.6 0.5 0.6 20.8 231 19.3 8.2
HEE 603313.5H CNY 431 7.6 02 0.2 0.6 34.4 407 12.8 0.0
FiZRRE 603816.5H CNY 233.3 28.4 24 2.3 2.6 116 121 11.0 48
ERA =Eiaid 603008.5H CNY 65.0 17.1 1.1 1.3 15 15.4 12.8 11.3 2.9
AITEER 000910.5Z CNY 45.8 8.4 0.6 0.6 0.6 13.7 14.7 13.4 2.3
ST UL BRS® 603208.SH CNY 335 18.9 22 1.7 2.0 8.5 10.9 9.6 9.3
THERER E 002798.52 CNY 17.2 45 -1.8 0.0 0.0 NA NA NA 0.0
HERE 603818.5H CNY 226 3.3 -05 -0.2 0.2 NA NA 18.6 0.6
EIbA 601828.SH CNY 142.5 3.6 -0.5 -0.3 0.0 NA NA 200.6 0.0
IZpHH S 002791.57 CNY 89.4 25.3 1.0 0.6 0.9 25.0 42.9 27.9 0.4
B HEE 002713.5Z CNY 23.2 55 -0.5 0.0 0.0 NA NA NA 0.0
EBEE{ET 002084.5Z CNY 21.9 3.4 -0.4 0.0 0.0 NA NA NA 0.9
SkE RS 603600.5H CNY 39.0 11.8 1.0 1.0 12 12.4 11.8 9.6 48
AKX 603848.SH CNY 711 17.6 0.8 0.8 0.9 215 225 20.0 17
HERRG 001323.57 CNY 145.8 36.5 2.0 2.1 2.3 18.1 17.6 15.9 4.8
ENBLR 000488.57 CNY 68.0 3.2 -0.5 0.0 0.0 NA NA NA 0.0
A PELR ML 002078.5Z CNY 403.5 14.4 11 1.2 1.3 131 12.4 10.9 21
LB 53 603733.SH CINY 1321 18.7 0.9 15 1.9 19.9 12.3 9.8 19
s 1T 4Rk 600966.5H CNY 69.1 5.2 0.1 0.3 0.5 352 20.1 11.3 0.5
LI & = Br 600567.SH CNY 117.6 2.2 0.0 0.1 0.1 53.8 33.9 16.4 0.4
hlfsE 002511.57 CNY 92.7 7.2 0.3 0.3 0.3 27.6 28.6 24.3 0.8
boA=% 600433.5H CNY 62.7 3.6 0.0 0.1 0.1 NA 48.3 26.7 0.0
FERERE 605377.SH CNY 63.2 136 17 13 15 7.9 10.5 9.0 8.8
Hind 002701.SZ7 CNY 149.7 5.9 0.3 0.3 0.4 185 16.8 14.9 21
HERE 002831.57 CNY 234.1 252 16 18 2.0 16.0 14.2 12.4 3.7
H}E=AEH 002191.57 CNY 66.3 4.6 0.1 0.0 0.0 57.1 NA NA 6.4
£ REy 603429.5H CNY 41.5 7.9 0.2 0.0 0.0 36.0 NA NA 1.8
= FRE B 45 601515.SH CNY 78.1 4.2 0.1 0.0 0.0 53.0 NA NA 0.6
EHMEE 002228.5Z CNY 39.5 3.2 0.1 0.0 0.0 35.9 NA NA 3.6
SkETREHS 002014.5Z CNY 62.8 10.3 0.7 0.7 0.8 15.3 145 13.0 54
FE2ERH 002752.57 CNY 61.2 6.3 0.3 0.5 0.6 18.4 13.7 11.4 1.8
EBIE 301062.57 CNY 53.3 13.3 0.2 0.3 0.4 70.0 49.3 36.5 0.4
I=5.3:.:20} 603899.5H CNY 296.0 32.0 17 1.7 2.0 19.3 18.8 16.2 25
FEHA 002301.5Z CNY 57.3 8.0 0.1 0.3 0.4 72.3 246 19.9 1.0
=PI 605009.5H CINY 64.6 41.6 28 3.0 35 14.7 13.7 119 41
LR RHA B R 003006.57 CNY 108.6 253 0.6 0.8 1.0 452 334 257 2.2
BHAER 301101.57 CNY 96.0 47.6 0.8 0.9 1.0 60.9 53.7 45.7 0.6
FERE 002891.57 CNY 95.5 325 0.8 1.2 1.4 40.7 27.7 23.9 15
E LiE PR 300992.5Z CNY 24.3 26.0 0.6 0.0 0.0 441 NA NA 0.3
=g 1999.HK HKD 180.7 4.7 0.5 0.0 0.6 9.5 NA 7.6 6.4
R LR AL 2689 .HK HKD 150.2 3.2 -05 0.0 0.3 NA NA 11.4 0.0
ISR 2314.HK HKD 99.2 2.3 0.2 0.0 0.0 9.5 MNA MNA 5.3
fo:7:144 “3k B R 3331.HK HKD 0.0 235 0.2 0.0 0.0 111.7 NA NA 0.0
BB 1044.HK HKD 253.3 21.8 2.4 2.5 2.7 9.0 8.7 8.2 7.0
b2R2E LS 9992.HK HKD 1267.1 94.4 0.8 1.8 25 116.5 52.2 385 0.3
B RERR B8969.HK HKD 641.4 10.4 0.3 0.3 0.3 38.4 40.0 328 1.0
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