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LR E &I MARR (24/12/16-24/12/20)
BREEE:

IE AT
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SAC: S1350524030001
tianyuan@huayuanstock. com

#R

SAC: S1350523120001
zhengjiawei@huayuanstock. com
H R ¥

SAC: S1350524050001
tiangingzheng@huayuanstock. com
AT 3,

SAC: S1350524040002
xianggirui@huayuanstock. com
%Y 4T

SAC: S1350524110006
chenwanyu@huayuanstock. com

BRAA

—20% T T T d
2 > o Q\ Q &
& & & & &
[ & s s ® [
FELE- - FIR300

AT M EEXZ BRI RALAAREEE R

> 8 RERBENIETE 1.11%ZE 75550 T/Mf, SELEMNE LK 0.26%F 69130

TO/NE, fiGim, BERIEFTE B FEVILURRS R, 6 ALURTERS TE; TRk,
THEHEE IR L B E B R B S RRER BN AR 3, TRk RN RS,
IEHRZESHENRENE, HERETZRNREREEBRENK, ERXEINEESTE
RIEET CREVS, BIWXKE: BUER., 7 HE, XFEA., REE,

Bk AASWEETE 4.27%F 39.25 AT/, SXFE T 2.74%%E 159.5
A/, ST 1.86%% 554 AT/M, tA#H L 12 AEMMINILIFTE, T
ITHEREES, WHAAV RENKRIEZFERLER, RItEHmESISITAE,
BAXFAERTIER, BWKE: PERKL. tAKL. ITREE. &1k,
TiEET

B KRB MB HAH T B8 10.95 ET/EE, ENBEEHEMETES 17.50 I T/if,
MBERSH T X8 2.68 ATT/M, MG, FEMNEATRE; FKAE, THAIE
EXEIR, ERFEERT, RERATREREUNE, TIHMEESZAE. B
KiE: Bmehle, R, B,

R : AAMBENETEA 0.60 AIT/ME, MERENIEIFTA 2.63 A/, #HE
i, BROYER EMFLEEHERBRME, JRETEMOESERE; FKin, FRAE
MEBRZKFEGRSE, ERITIEFEELESE, BEEBRAENMEFKEN
WERXE, BUKE: £AHL. RERL,

FEETREABR T+ B ARENNERSE, WM RIFEZ SR FRATIEA
RS, BAAHE, FERMENZESSEREES, SERHEMTHTRLIHEE
LR, FRAeESakRTERRSERSMNMOFTR; BFHE, AIE
HFE LT EREREMRIERER, SYERERENSFBREENEFHREIK
AR, BUKE: AR, ZBRM. RERG. RRHH,

RERT: THERAEBBARE, ERREB~FRIRORXE, EBKEFEERR
TR, FRERREFEEA RN, EBIMERETAREE
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HUAYUAN SECURITIES

RBEER

1o IR IL oot s e e e b e e 5
R~ O TRO 6
200, BB ettt bR R 6
2.2 B et st s A AR R 7
2030 BB ot e bt et 9
208, FHEITKBK c.oveevesveevsssess e st s s et 9
KT TSP 11
31, FAFIHH ettt 11
3.2 RARFFHH oottt 12
A, LB coverserssssssssssssssssssasssesssnsssssssesssss s ssss s s et R s 14
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(53] 26 38 3F S

HUAYUAN SECURITIES

Ex=B=x

Bx1: RERSEAHNHIBPMIEIKIKTE (%) e 5
BR2: RESEAFHAHEREBATT (%) e 5
BE3: RESBEAFHHEREBEE T (%) e 5
Bi4: RERSEMNEAFABAIMETNL (HITEHRE2024 F12 20 B) ... 6
3 SRR B 20e w8 T o k) 7
PR o S TS o ) TSSO 7
Bk 7: BBRENAEA T (FUIR) et s sn e 7
B 8: HEAMAEMA AL (T e s s 7
BE9: REEENBEAEEIELF AL (/) oo 7
B&10: REEZEABRBEREIFELF AT (FUM) e ssssssssssssasans 7
BR11: MBEMBAEYS (FETE) ettt 8
BE12: 2BEMKATE (FI/I) ettt st s 8
B& 13: BREBENEAT (FI/L) e s 8
B&14: ORULZBMEEAT (FIAL) s s 8
BE15: BREBETBH (TR oo ess s s s s saas 8
A& 16: WARRESRANEREAN (T e 8
B&17: REBENEAT (FI/L) s s s 9
Bk 18: BEBBMMAT (FI/ML) e e s 9
B&19: ABAAATEEBBENAY (FAIL) e 9
Bk 20: REBAHNBRLEMAY (FAIE) e e 9
Bk 21: BEBEFTREAS (T et seees 10
Bk 22: SABERBAYLE (TR et 10
Bk 23: AR ALBREAEE (T e 10
Bk 24: BHABAL (AL s s 10
Bk 25: HMBEBAITI (TR oooeceeeeereeeesessesseeesssees e ssesssess st ssnseas 10
B& 26: BBAMBAITI (FTAIE) e s s s ssssnsnes 10
B&27: HHARARBEL (HBEHRE 2024 F 12 A 20 B) eeveerererrecerreeneeesseeesensenne 11
Bk 28: BEBRAMMATE (T A/I) et nens 11
Bk 29: BBRAEMBAYL (FTAFL) e 11

FHLATMAEEXZ B IRERAFEELE R % 3M/ #£ 157
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EEET TN
B& 30: FTIRAR 622 MM A E (T AM) ooeeeeerreeeresereessssee s sessss s s sesssssssaens 12
Bk 31: ZAER 22 MAEAE (FAIM) coeererserrressessisssssessssssssssssssssssssssssseess 12
Bk 32: SABBEEMBAE (T et seneens 12
Bk33: BERIFEHM (0.3MM) EAH(T/AT) et eeeeeeesessseesessesenes s 13
Bk 34: A21#2 B AR M AT (FUIPLY) e sttt sesssesens 13
& 35: HARAEIGM AT (FUIM) cooereeeereceeserese st se st sassssesesesassssesenes 13
Bk36: FABEES (FE) BMAT(FI) e 13
Bk 37: BAELERAM (TR et 13
Bk 38: HXH (EFE) BAMAT(L/F L) i s 13
Bk 39: TURAMKEAT (TR e 14

FHLATMAEEXZ B IRERAFEELE R %47/ (157
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[E55] 3% 5 %

e — H HUAYUAN SECURITIES

1. T3 &N

R E, REASRRIKEIEBI =I5 A KL 5.65%. SAEE 4.53%. #F-0.29%,
HBBE=MDFH: 8-421%, BRAE-3.74%. BEE-2.76%, MRAHE, KEHKk
R EAMRER . ERIMEL 47.67%. $ARIEH 11.68%. =HAZN 8.85%. BHI## 5.85%.
R =31 3.88%; Sk iR MR E 2 : EHRM-7.31% .. 7 HiE—6.92% . E AR —6.61%.
T RE#4-6.44%., HEHR-6.16%,

B&1: fBREEAHMHmeyWRFHEEE (%)
8.007 (%)

5.65
6.00

4.53
4.00 -
2.00
0.00 T T

== T T T T T
=TTl
-2.00
176 508 59
-3.74

P -2.76
-4.21

-6.00 -

%E meEEe Bk KA, (S k3 abde miBbte 4

ko

AR IR wind, RIRIERA LI

B% 2: RRREERHAFFEZEBEATT (%) B 3: RRREERFMHHHSERET (%)
60.00 (%) 0.00 -
—y -1.00 -

40.00

30.00 1

20.00 1

6.001-528 546 555
10.00 -
) : -6.92
0.00 + -8.00 - <A’) -7.31
Y B ¥ 9 %N 0 v
. SR S LR R i e
K A AR VAR SR T S
L2 TSI B e A & R %
FARB: wind, FRIERI AT TR wind, BIRIERI LA

W HLATmEA R ELZEWIFEANFEL SR %50/ £ 157
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[E55] 3% 5 %

e — H HUAYUAN SECURITIES

2.8k R

Ai4: RREENMASTRBARM E TN (KERE 2024 512 A 20 B)

&

EEn EwlL 808 -0.25% -0.86% -38.56%

B TT/E 1660 0.61% 0.61% -26.22%

@ IR SR T/ 75550 -1.11% -3.39% -22.03%
S8 e T/ 69130 0.26% 1.24% -19.85%
MREREEER -1 R TL/WE 1610 -28.45% -54.81% -120.42%

HREREERN -ERE TT/E 358 -73.66% -87.87% -92.04%

MB EITT/RE 11.0 -1.13% -0.90% -19.43%

TR T T/mg 17.50 -0.57% -1.13% -21.88%

o mEREh F /i 2.68 -0.19% -0.93% -16.01%
Uk T T/mg 11.15 -0.45% -2.19% -11.16%

E Mgtk EF T T/mg 5.62 -0.50% -1.00% -34.55%

NI R R #EE S EF] F /i 4.50 -1.05% -3.40% -45.79%

mBRE R/ 0.60 -1.64% -2.44% 17.65%

Py TRER TR T T/mg 2.63 0.00% -1.68% 0.19%
mERIR A & BIRiEm M T T/mg -0.55 -55.79% -33.69% -52.27%

TRER SRAE X SRR M R/ 2.24 0.00% 0.00% -9.23%

BRIy R/ 3.18 -4.36% -5.07% -11.17%

HERLT R/ 16.85 -3.16% -4.53% -21.99%

A T T/mg 39.25 -4.27% -5.08% -11.30%

P =04 R/ 159.50 -2.74% -4.20% -35.94%
=00 AT BT/ 554.00 -1.86% -4.07% -25.14%

£k T T/mg 17.00 -1.73% -1.73% -15.00%

AT T T/mg 5.00 -3.87% -5.10% -11.84%

STz R/ 2.13 -1.09% 8.67% -24.35%

AR IR: wind, RIRIERA I

2.1. &

AEEEA MR T B 0.25% % 808 EjT/M, 2= M1& Lk 0.61%E 1660 jT/if, BRELSEM
BTE 1.11%ZE 75550 7T/, SELEMNTER LK 0.26%=E 69130 /i, LU4EIER AERE
BEEN T 28.45%ZF 1610 JTt/Mt, WEBEREFAERHEGER TEE 73.66%ZE 358 jT/Mfi,

HHLAFmEAEEXZ ENIFRARAEE SR % 6M/ £ 1571



gE K EFEP K

)

VA R

A& BT/

ExHENAY (L)

A& 6

— G- KL/

HUAYUAN SECURITIES

EE

- 10-¢l-¥coc
10-L1-¥2oC
- 10-01-¥c0C
I 10-60-20C
- 10-80-¢0C
- 10-L0-¥20C
I 10-90-¥20¢C
- 10-G0-¥20C
- 10-¥0-¥20C
- 10-€0-¥20C
I 10-¢0-¥c0C
- 10-10-¥20C
- 10-¢l-€c0c
F10-L1-€20C
- 10-01-€20C
- 10-60-€20C
I 10-80-€20¢C
- 10-L0-€20C
- 10-90-€20¢

B LAY (£ /)

4500
4000
3500
3000 ~
2500
2000
1500
1000 +

500

H&5

A4z -/ vk

=

£

A AN ALY (L/78)

F0c-L1-¥20C
I-0¢-60-20C
IF02-L0-¥20C
IF02-50-¥20C
IF02¢-€0-¥20C
IF0Z-10-¥20C
F0Z-L1-€20C
I-02-60-€20C
IF02¢-L0-€20C
I-0¢-50-€20C
I-02-€0-€20C
IF0Z-10-€20C
F0c-L1-¢coc
I-02-60-220C
IF02-L0-¢c0c
IF0¢-50-¢c0C
I-0¢-€0-¢c0c

TR SMM, LEIRIEFR T AT
A% 8:

600000 -

500000 -

400000

300000 -

200000 -

100000 A

5

7

J.

R B4 U/ v

SMM, 4 5 E A7 50 P

RBENHA Y (L/7k)

0¢-10-ccoc

o

600000 ~
500000
400000
300000
200000
100000

A

A

]

Bx7

R EAR B A4 R F- L/ vk

VAR ZF Ay R 1 R LA A B (TL/7h)

Ak R SMM, 4R E AT ST AT
80000
60000
40000
20000

A& 10

i

A

— R EA AR T -

CARZIE T ) JRAT G 16 SR B A) A B (/o)

Bk R SMM, HIRAE KRBT

60000

S

U

&9

L0-Cl-¥20c
L0-L1-¥20C
10-0L-¥20¢C
10-60-20¢C
10-80-120¢C
10-L0-¥20¢C
10-90-120¢
10-G0-¥20¢C
10-¥0-¥20¢
10-€0-¥20¢
10-20-¥20C
10-10-¥20¢C
10-Cl-€20¢
10-11-€20¢C
10-01-€20¢C
10-60-€20¢C
10-80-€20¢
10-L0-€20¢C
[#90-€20¢C

-20000

10-Cl-¥20C
- 10-L1-¥20C
F10-01-¥20C
- 10-60-¥20C
- 10-80-¥20C
- 10-L0-¥20C
- 10-90-¥20C
10-G0-¥20C
- 10-¥0-¥20C
- 10-€0-¥20C
- 10-20-¥20C

-L0-+202
M-N 1-€202
A- 10-11-€202
L 1oM z
- L0-607€20Z
F10-80-€202

L 10-20-€202
| +o-0p-c20%

40000
20000
-20000
-40000

TR/ #2151

B R: SMM, SR EFAT 5T

#

J.

2.2. %

SMM, 4 7 4 A AT 7T P

5

A

FHLATMAEEXZ B IRERAFEELE R

S

]



Rl aRiEK THEPE RN

KRS MB N TR 10.95 ET/6E, ENRENIE TR 17.50 AiT/iE, ERMZE
0.23 A/ME(Es-ER). FRBash TEA 2.68 T L/Mfi, FRERsHEX & BHiHM-4.45 T T/
W, MEMETECA 11.15 /i, A EREsimi-2.43 /M, EREEKEFT
kA 5.62 TT/mE; NIRE#SEEEFTES 4.50 FIT/iE,

B%& 11: MB&M&AS (£ET/4)

A& 12: 2A%MHEAE (/)

MB%
19+ e @b E A EN (B —— 2 A% (£3)
1‘73' 35 -4
i 30 -2
16 + 25 L .A.Mlhm
| Ry Nl - [r—
s T W N
14 15 ‘
13 1 10 --4
12 g "g
11 4
Q Q Q Q Q Q Q Q Q Q Q
B B S SRS SO
B 2V B AW W G B LA S LT 5T 5 AN A A AN W B W B
NIRRT SRR AN S S S S S S SSS
VPR R LB R SR o) S | R o
DA SOl S -l Sl A ) S
FHRR: wind, BIRIERTITHT FAPR B wind, BEIRIERIT LI
B& 13: RBENKAYF (77 0/%) Bk 14: WaAL=ZEMEEE (F /)
A SNy N
— RS A (R w— AR A 4 A () W (L)
BB (L)
20 2
5 0 1l 0
i n IF
4 e : iy
3 (e 10 -g
2 8 L
; - 10 e L8
L12 0 -10
0 14
QA O N O VO O VO O VO O O R
DD DD DD DD DD DD Q" 6 9 o W W o G o
N F TN X PF R o 0 o o> o ot 5> W W WS 6w
P g g o B S SIS
&
R S S S U S S S S S S

KR wind, IBIEFFT AT
Bk 15: BRLET L4 (F /)

AR R wind, HEIRIERF AT
Bk 16: AARRERHGELLA (F /)

B b1k £A]

£ o Q@ WY @ W
fib'g ‘I?’Q ff?'g ‘13’6 ffP'Q U fv""g fv""g fv""g f»""g fv""g ¥
I A A I S Sl S S S S S

— BLRRHE A

TR KR wind, SMM, 48R 4E KA 3BT

KR EF: wind, SMM, £ B IE FH AT 50T

HHLAFmEAEEXZ ENIFRARAEE SR

s g

\3\

1/ k151

ki



Ral kB K HE K

W %

l—_! HUAYUAN SECURITIES

2.3. 4%

ARETRERSR A& T B8 0.60 JT7T/iE, FRERSRUIMEHF T8 2.63 A T/if, MERRAX ERERE
#1-0.55 JT T/ ; HEXTSREREM 2.24 F7TT/ME,

AR 17: GiRENELY (/%) A& 18: MBAMBAY (FAL/%)

0.70 4 4.50
0.60 4 4.00
S5 3.50 -
s 3.00 4
0.40 4 2.50 -
0.30 4 2.00 -
1.50 4
0.20 4
1.00
0.10 4 0.50
0.00 T — T T — T T T T 0.00 T —T T T —T T T T
S % T T % TR 0. TR <> TR S, SRR™., CRE PR, R 9 NN N S B a8 B NN D
N N B INE ISR S RO NE IRY NY NN DO S N RS N ST R R L S S
I QT NP S QTR Q7 IS QT NP F QTR
B I RS S R Y R G P ol ol S N e
D S S S S S S S S S S DS G S S S S S S S S S

FTHRF: wind, fEIRIERST AT

A& 19: fBAAANEELENLY (FA/h)

TR R R wind, EIRIEFRT R

A& 20: ABRAARAKEBEN AT (F /)

—— A A —— GBI AR

6.00

5.00

4.00

3.00

2.00

1.00

0.00 +——F—"-"—"-"T"—"—"T—TF—T—T—T
Q\:\\ QQ{,\'\ Qo):\\ Q/\ N Qq:\\ '\\:\'\ Q\:\\ Q{b:\\ QOJ',\'\ Q/\:\\ QQ{,\'\ \'\:\\

R I R A S

S G S S S S S S U S S

TR R : wind, FEIRIEFRF R TR kR wind, EIRIEFTRFT

2. 4, H LKA

AEFHITHE: BHIT T 4.36%F 3.18 AL/, HEHTH T 3.16%% 16.85 7
T/ ENHE: EUEHETE 4.27%F 39.25 FiT/Mf, SHF TR 2.74%ZE 159.5 AT
/i, ST B 1.86%ZF 554 1 jo/M A A H : (BB T8 1.73%E 17 AT/ME; BFFA
H: SHESBFITE 3.87%Z 5.00 Ajt/i, $EkMZEF T 1.09%%E 2.13 AT/,

FHLATMAEEXZ B IRERAFEELE R 9/ E£15W



Rl aRiEK THEPE RN

FE W 5

HUAYUAN SECURITIES

Bk 21: Iy ity (/)

Mk 22: AMsdsmEAYy (7 0/78)

Bth -7 AUl (E#h) ———— P E#HL-T Ik (F4h)

— AT L/

7 35 801
70 -
6 - -30 6
51 - 25 =
4 20
34 -15 40
2 - 10 il
~ e 20 -
0 T T T T T T T T T T T T 0 10_
0
T R I R R TR
¥ QY 9 N Q¥ Q¥ Q¥ O NN
NN IR AR I AR AR R AN I & I I DDA D DDA
N ob o 0 o a8 Kb gk o S g NSNS RSN\ N
VPP TR NN RN A A AN AU i S S SN
D A A M A i VBRI S ) IS S I ) ) o
TR S S S S S S S S S S S
FA R SMM, S8 IR H A7 50 By FA KR SMM, 4R E R AT R PT
Bk 23: S ANBEMEAY (/) Bk 24: BMMAEAE (FL/%)
= S - Ak ) N50- -
— AT Tk (A RS- e,
— AR -T T/ (B ) 251
300 - 1500 20'%
250 i
200 - 1000 L
150 104
100 - 500
50 51
0| T T T T T T T T T T T T 0 0
T T T T T T T T T T
sh gh pb Sk o S v o S b gb o & B oA & & & A & B A B
W N VPN NV AN A AR A AN ARV S ARSI,
U R I R G o S L S o o & oS oM W87 & ST (8T N W0
QY Q¥ QY QY L LY Y VY LY LY LY " O qu qu qu qu qu qu erz qu qu qu qu

A A O L R A A

KRB SMM, 42 58 K B 50

A& 25: A& BATH (77 L/%)

KA R B SMM, £ 5B L K 50 B

A& 26: 4B MBA TN (7 /%)

— A A= T/

10.00 4
9.00 -
8.00
7.00
6.00 1
5.00 -
4.00
3.00
2.00 A
1.00 4
0.00 T T T T T T T T T T T

NI NI N SN N SN N

R F K Y P

AN S S, R SR, SN S S N S g~ S
VA S N S R SR L A AR Ll |y
S E S S S S S S S S

vor v v v @

N4

,

Sk NEA|-T7 L/ 7k

KRR SMM, &R GE A5 50 P

TR R R . SMM, SE IR AE F A 2 P

FHLATMAEEXZ B IRERAFEELE R

F10W/ #1571



Rl aRiEK THEPE RN

FE W 5

HUAYUAN SECURITIES

3. #FHAMAH

B & 27: iR T (FIERE 2024512 A 20 8)

& AAED FES
BEER TR JF T/ 1.07 0.0% 2.9% -2.3%
B EREE 5 TT/v 3.37 -0.6% -1.6% -24.0%
BN A AUIR{E 622 T T/mE 6.70 -1.5% -1.5% -14.6%
=ITIEMR 622 T T/mE 1210 -1.6% -1.6% -10.0%
NEERE T/ 6.20 1.6% 6.0% -13.9%
1EHE TR (0.3mm) T 4.15 0.0% 0.0% -69.3%
21 #EBREHHMN JT/ 13,200 -0.4% -0.4% -26.1%
HARBIEI M T/ 23,030 -2.1% -2.2% -5.5%
SR FrR sHaaEY (FEF) B TL/E 37,500 0.0% -6.3% -82.1%
PESESREEM ( ZAM275 ) i T/ 5,100 -0.8% 0.6% -8.6%
RIEAR (IEME ) M TR 7,344 -4.3% -2.1% 18.2%
TolbaE TL/E 11,250 -7.4% -8.9% -20.7%

HHER: wind, SMM, IR IE KA R BT

3. 1. 3 /) i #HH+

AREBBRE M IRIF T A 1.07 AiT/if, BEREREEM IR T A 3.37 A T/ME, BiJR{k 622 Mi& T
B4 6.70 AT/, =TIEW 622 & TEA 12.10 FiT/Ml, AEBEREMIE ERkA 620 F

JT/Ml
B % 28: BB AY (/) Bk 29: BiiskEMmsAYE (/)
Ll ki
2.00 1 18.00 -
1.80 1 16.00
11601 14.00
1.40
12.00 1
1.20
- 10.00 1
1.00
ol 8.00 -
e 6.00 -
0.40 - 4.00
5] 2.00 -
0-00 T T T T T T T T T T T 0-00 T T T T T T T T T T T
N N N N N N N N N N N N
N N N N N N N N N N N N N N N N N N N N N N N N
Q\\ Q'b'\ 0"3\ 6\'\ Qq,'\ \,\f\ Q\f\ Q'b'\ 0"'\ 6\:\ Qq!\ \,\f\ S 963 9'\ & NN 96 9’\ NS
b % b b > . b b h p p , Oy o] o1 G0 . (3] X W D o W D
q‘;b f‘[:b ‘):b f‘[:b ‘):b “[:b f),b‘ {Lb‘ “[,b‘ f],b‘ f],b‘ (Lb‘ Qflz Q‘], Q‘), Qflz Qf], Q‘]/ QQ/ Q‘), qu qu Q‘L Qq/
DR S S S S S S S S S W oal TR e BT T R R N B U
FoARIR: wind, EIRIERAF AT FA KR wind, HEIRIERF AT

HHLAFmEAEEXZ ENIFRARAEE SR % 1MA/ 2157



EEERES

Ral kB K HE K

HUAYUAN SECURITIES

B % 30: ATIR4K 622 A A Y (77 /)

B& 31: = TER 622 WHAY (F /)

12.00 - — ATIR4R: 622 —_— R EH: 622
11.00 1 40.007
35.00 1
10.00 4 30.00 1
&6 25.00 1
e 20.00
8.00 15.00
10.00
7.00 5.00
6.00 T T r r T r T T T T 0.00 T T T T T T T T T T T
N N N N N N N N N N N N
N N N N N N N N N N N NP N KD Y CNT N ONE AR NS N LN
% 'b:\ 6'\ ,\!\ q,'\ A 'b'\ o A q,'\ K 9\ 9'5 063 5\ DQ AN 9\ be 0‘3 5\ ,QQ :\'\
O aDT A0 LOF LOF LAY LD 0% (OF 8F (O (N 0" of oyt o5 o oy w W oW N W
KU I S S A AU S SV S S S
Vv v Vv Vv Vv Vv v Vv v Vv Vv Vv

TR wind, HIFRIERH I

TR KR : wind, EIRIEFTFRPT

Bk 32: ~ABBRENKAY (/%)
—_— N AR
25.00
20.00
15.00
10.00
5.00
0.00 T T T T T T T T T T T T
'\:\'\ {b:\'\ 6:\'\ /\:\'\ Q’:\’\ '\:\'\ '\,\'\ oj\'\ 6:\'\ /\:\'\ Q’:\ '\\'\
ffb'g '1'}’9 '1'}’9 '1'}’9 '1?9 'f"\ '1?‘9 m"‘g '1,"‘9 '1,"‘9 '1?‘9 q?"\
R Sl Sl S S S S Sl Sl ol S
FAHRR: wind, LIRIEFR LT

3. 2. XM

AFEIRHE I TEHAN(0.3mm ) NM&IEETEH 4.15 T/AT, 4214 & BREMBINNIE TR 0.38%
Z 13200 jT/i, SRBIEHNNE T B 2.08%FE 23030 7T/, AR (hE ) HNH
3T 24 37500 JT/ME, SESESREERMIBE T B 0.78% % 5100 jT/M, R34} ( E®E ) HMH Mg
T 4.29%Z 7344 jt/F3, TAREMRTE 7.37%Z 11250 jT/Mt,
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HUAYUAN SECURITIES

B 33: FHEmITHEHH (0.3mm) A% (T/AF)

B % 34: 421#48 B #4350 A % (T/wh)

— A e T3 A (0. 3mm)  (GL/AT)

— A2V H 8 R R M (FL/ o)

30000
151 25000
104 \_\_‘_— 20000
- 15000
10000
0 T T T T T T T T T T T T T T T T 5000
ciiiiiisisacsseca ot
D T S e INEENEEN N RN NN N NN NN
AN NN N NN NN NN N NN NN NN &N O QO NV N Y O Q& O W
O O O OO b OO 6o 66 O b o 6 o NS 7 O 7 N QO Q7 € . S N
N N N NN N NN NN NN NN NN d} d} Qﬁ} (9? (99 (9? (99 (Qy (QP (QP (QP QQP (9P
DR S S S S S LSS S S
FA R SMM, S8 IR F A7 50 By FA KR SMM, 4R E R AT R PT
B % 35: RARAAEMH A F (/) Bk 36: HAEERY (FE) HMAHF (/)
26000 1 —— RBRAEHH (/) —— FHLEY (FE) HHh (/)
25000 250000 -
24000 | 200000 -
23000 - 150000 -|
220004 100000 -
21000 sl
0 T T T T T T T T T T T T T T T
S — T 235355358588 5353
P PP R R R R P R R R 28T 058588388538 2 C
oY S F Y Y S S gy sasran
& T TS TS S SIIRIQIJIIRIIQIKIRIKRRR

KRR SMM, SR GE A5 50 P

A& 37: BEEERHHN (L/m)

KA R R SMM, 4RI £ 5 5 B

A& 38: #xH (E@) HhAY (/)

— HAERR g (ZAM275) (/o)

5400
5200
5000
4800
4600
4400
4200

wFxA (2@ #Hh (L/F %)

KRR SMM, 2B GE A5 50 P

KA R R SMM, 2RI £ 5 5 B
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B4k 39: TaEfRAE (/)

— Tk EE (/o)

13000

12000

11000

10000

9000

8000

7000

6000
2024-06-03 2024- 07 03 2024- 08 03 2024- 09 03 2024- 10 03 2024- 11 -03 2024- 12 03

KA R wind, LIBIERT T

4. A &R

1) TR RARTHARE,

2) EIREM TR R,
3) EEKGEREEARRTHERK,
4) FEERRFIGEARR TR,
5) SN BLE KU
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B &akEK HiEF LR

=ET TN

HUAYUAN SECURITIES

EFR AT E

FREZBZANIBELER, RARFPEIESUNSETFIIEFREFAPN TSI EMAIES ST, FRERBOAENSEIERRBR
TARASRESIRIT AN AT E. FALSBNIRLEE, EUWHEAARSZE, ERAGESANER, M. ENNHAERERS,
AFBHRHNEMSBITES. 75, BFHEEAREFHEARESNSIN S ERHEEEKR,

—& 79

LREFRBERAE (UATER “A2F” ) BAPEIESSITIRIESREEFELSHR,

RBERVELM, MBRERXRHEFPER ARATSEREAKIRBEMRELAETRRAEN . FRERETARARINATENEATE
B#E, RAFATRIEZFEENERES TR, FMEEFRNER. TR, EARENSEARBEEAESEZA, FIFREATHNA
HES M TIESHE MR FRNNBER M MNMELEBE, ZHEE. ERHREFERIARPAREARNEERETBN. USRAUEFEEXK,
TEERMEHMESREEIMEMANNS NS, FREXNAHREPHESMERATHITME, HERNEEEANKHTEN. MSIKRFEHRE
R, HEMBEE. Bl UE, REEFEEFAERNERL, IMRBESERARBEMERN—VER, KRR R/BHEXKANRBDRFEEM
RERE, EMEXRNAZIEFRFWESESHEIESFRFRENBEH A LRIED AT

RBEFBRHER ., TEREIMEBRAA T TFRERRE L BN ST, ERERMEY, AARTEHSAREREER. TERHENR
—BiRE . AREFEMIESSRFRAHNE. NMERRBRANTESES . BRIESTRE, KREPRASIAKNXTISHERERRRETE
FY, FEHLSRARSNEIESDBREERHTTR, AARRREERARIEEABRHERSGUATI, 247 P ETSEHUN T 882 5 T8 M AR
&, EARENENTESBEZSMATNNER. AARTRIEFARERSEERFESIRES. FARANKREMSERTERR HEHN
BIER TSR, RFENYBTRERRNEIRRIER,

AREWRVARARNE, BTFELAFER . ARAMNKAREERE—IINF, REANRABELEHEEN, FRENEAHDSHREBUEMS
XEY, EFRFTBRAREEMEMAN, SLUEMBILALARMMEMANER, MESKAARITAHTSIA, FIEH, EERITISEERN
B/, FiERHAN “ERIESHRA" , BASXNAREHITEMEZEERNSIA. MTHESL, AARREBERBEXRENH, FEX
WEPEROBER. REFIERIFEHEARATNER. REFERIFIL,

AARHEAR, XHEARUREME W ARFTESKBEARRETIRE, RATRMSHAEMAOSIPELRERAMESRREWNR—
HHMTATFRERZ SRR, FRARRAREERREZWAREMEEEEHITERNN S, AARNESEER]. BEBITAREMRHE L
SEN A REMSI A S AR EFHERHE WA — BRI RFTRRK

FEWEEA

EEFETAHELT, AARATRSFERREPREARARRITHIESHHITES, BATREAXEN AR FIIRMEERIT. WMSHiE
MERMTRERMEMES. ARRABLENFSEENRESANBITERREN S, Bit, RBENYERIRAFRR/BEBXARIREF
EXMARER A ZN B EN TR, BEAFEDBARERARESEMRENE—SE KR,

BF A

SR RITR: WURE BEMN 6 AN, EHEX TR AL EIEHRHTKEIBEARAE, EXMT:
FN: 1EX EE TR E IR B BRIRTE 20% Ak

155 AN EPTHIAEEISHIKEIETE 5% ~ 20% Z H;

HiE: X EHRTIREEEEKIEE - 5% ~ + 5% ZE);

HEE: X E TR E R BB IR IR T 5% R T
T BFRNEZRBLENHEL, SFQAHAKREEFRRERHEATHEEEH, NELMERER, BUERNLES HABBKRE TR,

TR FITR: UREAEM 6 MAR, TUREEMAN TR T HEERRRBKEIENIRE, EXWT:

B T REESEEEATIAEEIEL;
ik T REES SR TIAREEREHERET;
B MUREEHSE TRPHHEEER.

BRMNELRER, FEIESHEVNMRARRNITRARERITRITE, RITRANEAMNTRER, RTREHEXLERI;
BAFEFIANSERTHIESHRERR TN ANLRER, LULAHHesalREtEEZRNEER, RAENIRERRE, NRMELE
TENUREER, TRUURERFITRMERER,

ERERANEAEE: A BHGEELPR 300 B4, FBMHEENEERESWEY (HSCE) , EEHHEEAIFE 500 54
FEMEILEEE.
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