‘ El{EilH
GUOSEN SECURITIES

REmARERERYIRE (140)

WEMRRE | 204412822 H

LR REIROHIAE, BERREIRS LT

RS =]

BER=RNMERER: BT RRIFHEOL, BFHEN 2025 ERSIFE.
43k ABEBSIENIALCEEE. 12 B 20 BERBNR 15. 34 T/ A, BEIR
EE Tk 2. 17%; 7ke {F3EMNHE 372 7o/3k, BEEIAEE-0.51%.

B3S: BREEZFSUE, BFEERSLR. 12520 H, BEN1E3. 72
t/3, BEIREETREL 0. 27%; EXBINIE 7.52 jv/F 5%, BEIFL Lk 1. 62%.
G AW, BRZFLUE. 12 B 20 B TiRA= 2/ S RIS
/EEIB NS RIH 4. 60/4.90/7. 70 5T, FEEREE+9. 52%/-2. 00%/+1. 32%.
WE: WANERIES, hRIRBEHNK. 12 B 20 H, BEFFXMN
1% 4.57 7t/ Fr, IREE 5K 0. 66%, [E]EE ik 34. 81%.

AT, BM: BRHRTEH, DEAEE HTHAE. 12 B 20 BAEMENA
3964 jr/W, FEEIFLL-0. 63%; SHAIELYT 2814 jr/mf, FEREEIREL-3. 10%.
F¥: IFHIESHIRSS, RIETE. 12 A 20 HERERINEM 2086 T/,
B EEREATER 1. 65%, HEERHITIE17. 06%.

B8 EEREEESS, DHEIGTFILEERXRS. 12 520 H, BRI #E
THEERERN A 6070 JT/ME, % EEEREE-2. 10%,

RER - T HAGGERESS, MBIREBATEM. 12 B 20 H, 20 SHREINERIN A 14524
Jo/Mf, IREETREK 5. 10%; £ZLARERA™NA 17050 jv/0f, IREETREX 3. 94%.

B BEFFERAGR, XEMIESHS. 1) £HEIFE: AT
FEE, BUHTRERERR, Fiit 2025 SRNESEEER. 2) &S:
EAMEIEE, BEGUERRES, FRAEZHEEURSEE. 3) BX8: 1§
HGE R, EXNMRZRARER TR REETH, itRH12E.
FHIRBRELLRE B FEEHTN, HETIRGERLS L. 4) aik:
REEEER. BYESSFNRMAER. 5) BFl@: EFULARIAE
BSR4 6) [ARIKREY: ARSERARRS KD ES, BOBFERE
H%. BYMRIRE ORIVELF, SUDRBUFN <. 7) MiEsE: FlEAR
BEN, KEEXEENS; RRGIRMGELE, FTKRE, BFRSLT.
RIEW: WFESIE. 1) SIS BUERG. E5RG, BRRG. #
RE&EFL FAFE EERW. BAM. REEWF; 2) SiEE: ERD.
mERM ERARF. 3) MEfE: BESR. FRMl. EFESRL
AR, BEMlEF, 4) ShiRIES: HETEY. EEEYF. 5) FArHEE:
BAEHEE. 6) BiEE: WEEWF. 7) AERHEE: WLARS.

PR : BHRSHREITHE MR ; NAHEERIRS | L R
E R QRE TN R IR

2 AF Eaid - REMC& BHE EPS PE

K55 2R R (3t) (BART) 2024E  2025E 2024E  2025E
300119 prr )| HF K 19.10 8,898 1.45 1.84 13 10
601118 SERIRAR MFKXH 5. 68 24, 307 0.03 0.04 189 142
002840 LG HFKRH 13.44 8, 689 1.45 3.06 9 4
002714  HUERRMA HF K 38.93 212, 665 2.79 4.61 14 8
002299 ERER HFKRH 14. 63 18,191 0.48 0.85 30 17
300761 STAERR H"F A 19.58 16, 205 1.69 2.13 12 9

FORIRIR: Wind, EfSIESRE AT AT UM

fTeRtsE - (T AR

RHHoa

TR - HH

IES2H00: S8R5 IESS#IE: M
021-61761016 021-60893308
lujiarui@guosen. com.cn |iruinan@guosen. com. cn
$0980520110002 $0980523030001

TESSMAIE: SLISA
010-88005306

jianghaihang@guosen. com. cn

$0980524070003

miAES

— RHKCE

JFIR300

> > > > D > > D D > D >
NERUSNENIENENEN NN NN

BERISRIR: Wind, EfSIESREFRATEE

HEXRARIRE
(REBMRBILRTIERE (137) -10 BRBEHABEFRLERE
i, BIFEBESFE) —2024-12-01
(REGMRBERTIRE (136) -2EXEEERIEE, 52
ECERIETEKR) ——2024-11-24

(RIRHE 2025 FEHME SRR SURBR-BIFISI RS 1T, X

WHERKES) —2024-11-24
(REDMARBIERTIRE (135) -BREEMMESR, BFE
PITlERS) ——2024-11-17

(R&=RARRIRFRTIRE (134) -FBREARBEDIRLL,
BFE~ENRESRSEAR) —2024-11-10

B HUNAIEIE Z IGHI T AR BRI T B2
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HmBENIALL AR, BEF 20242025 ER2S#FE ... ...
BREBERLWE, BEREGESHER. ...
HAHIERE, BRELEE . ...
THAMIRRIES, FEAMMAEADDK . ...
ERERTER, PEHEEEITRE ...
FXRXSHE, REBIIERE . ...
EHERHEES, FHETFRERRS ...
EHAMIRESS, MARREBAREN ...
L9 BRAE: FEEIBREES, FHIKEAXBUR
0BT AR ATH, FKREFEE
MR BEREERES, KEFREEBR
3. HiHTH

..................... 10
..................... 12
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EFRNES] ESFTRE

GUOSEN SECURITIES

Elx=E%R

AEAERBEENMIFLE TR (/TR 11
AEFENBIFEETEE (/T 5) o 11
AEHERTRE, BEERZEDITKR (K o 11
50kg ZIUERBEMSERESD (FT/3K) .. 11
AERBEZEESEINLLIEBM (L) 1
ELAREMIAIERIRES IR (TT/KE) oo 11
TRARREBRFIRLEHME, BEERETESE (%) 12
FRABEEMIEEATET (JU/KE) o 12
AFRMBERIEER (BT 13
BHEAERBRIBER (ETH G 13
AR R MR G E S . 13
AR R R ENIREEER 13
BRHREHERIEER (a8 14
BIRERBRIEER (EFEHGEE) 14
B R B R A E M AR A R 14
BRI CHENMBESHEERTEI . 14
EEMBIEHAESS (TT/KE) oo 15
AEEGFERKRIFLHIE, BREIFLLEM (GT/2) 15
EERBREEEEERBMRIEAN . . 15
AR IR I (T ) 15
AEBEFHXEEIRED (WD 16
ARGERBIIHEGFIRLRD 16
ERATIEMBEIRIREE (TO/ME) 17
AEEFRABEENMIFERE GESERE) 17
AERIEEN G/ A T . 18
R E R R R N RS . . 18
BEZRRKERIR (%) (12.16-12.20) ... 23
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EFRNES] ESFTRE

GUOSEN SECURITIES

AR AR E B R R 5
R AR B E . 10
AT R A B B o 12
E DR 0N T 13
Lok & TR iy I T 15
RE, BB R B L 16
B R R R . 17
SIRATHETFER (DEIZR) .. 17
RRE AR A . 18
AR R R R . . 18
R R R T R . . . 18
B AR B R 19
= N ] I S P 19
it D N Tk ) I 20
R 2~ O N2 ] N S 21
IR R T T AR 21
R 3 . . 22
AR S = N T ] Y S P 22
RIRHCERRE B ANBOKBRIEHFTEE (12.16-12.20) ... ... 23

1B SWIRIEL Z [EHI R AR B T BAIE 4



EfIE=

P ESTSIRE
GUOSEN SECURITIES
1. ZAMSRYIEESS
#1: AR REABRIELR
£5: SRBNFILIEE, SFENRSER

So ARt 2024/12/20 2024/12/13 IfEk IGil-s BuiEkiR
g EREMIE (T/ke) 15.34 15. 68 -2.17% 6. 60% REAHIE
#REEMNE (JT/ke) -0.54 -0.53 -1.89% -45. 95% NERIIR
BEANE (t/ke) 20.91 20.94 -0. 14% 8. 74% WERHUE
B% E7 BE=ZE (A% 111.14 99.77 11. 39% -5.38% NELER
FIE (% 39.09 36. 01 3.08 -1.18 WEXEHE
BEEHER (%) 92.07 91.96 0. 11 1.67 WEX R
ERE (W) 16.99 16.99 0.00 -7.74 RELHIE
EB=EFR Gt/ -8.50 -13.70 37.96% 43. 45% WEXHIHE
EEHE (kg) 92.23 91.94 0. 32% 2.39% WEX R
HE HEHE (ke) 123.57 123.57 0. 00% 0. 44% SNEEHUR

HALEE (A%) 2024-11 2024-10 E7 N a Gl
REE 1225. 37 1185. 30 3.38% 7.48% WEX R

HARGUIRIEESE (k) 12 At 11 AsERR Itk Rk
$WEE 1264. 87 1225. 37 3.22% 1.78% RELHIE

s AmRETEEE (AL 202411 2024-10 >3-4 Eil-a
MBEREA 3660. 49 3654. 24 0.17% 0. 69% WEXEHE
90kg A ERIEF=HLE (%) 36.03 35. 51 1. 46% -3. 64% SMEEHHE

LS 2024-11 2024-10 IFLE FEIEE
Tlast=8 (k) 2710. 00 2742. 00 -1.20% -2.70% AR T Hhe
EEmx =2 (Am) 2516. 00 2557. 00 -1. 60% -2.30% AR Tt
BRRERAERMNE (Jt/ke) 3.29 3.30 -0. 20% -10. 40% AR THheE

11 B3Rt 10 AEfLE 9 A3fEL 8 AfLL
BRERHEE 2. 05% 0. 67% 6.01% 8. 15% WEX R

thHAER 2024/12/20 2024/12/13 E7-4 Lt
g Tkg fFHENIE (TT/ke) 371.67 373.57 -0.51% 75. 40% WEX R
ZF JEIREL 7.35 7.39 -0. 54% 28.50% WERHE
BEga#ME v/ 297.56 289.93 2. 63% 618.13% REE B
SNEFFIEFIE T/ 118.75 107.82 10. 14% 183. 44% NEE SR

= MEFRE=E 2024-11 2024-10 Iftt [ELE
$WEE 527.02 529.19 -0.41% WEX R

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolth e

5! 11 ARt 10 AEfLE 9 A%fEL 8 AfLL
PR E 0. 23% 0. 65% 0.07% 9. 05% SMEL R

K AR 2024/12/20 2024/12/13 IRLE e
g ZnEEEENE (Gt/k) 1641. 43 1641. 43 0. 00% 14.10% WEREIR
NN (U/TR) 11. 44 11.45 0. 09% 22.09% MR
Z2F 15kg fFHEHEER (/) 60. 37 65.19 ~7.39% 137. 43% HILFH

H IR 2024-11 2024-10 7N 8 RLE
Btz (%) 81.79 81.84 -0.05 7.24 WEX R
FEREEE (% 92.92 92.98 -0.06 2.42 SMELEIR
EHETFHE G 11.37 11.42 -0. 44% 3.84% NEL B
KR ARSI E (AL 10. 70 10. 58 1.10% -16.32% SMEK R

72 REEREEFRE (3K 2024-11 2024-10 Lt Lt
$NEE 519. 41 517.56 0. 36% 1.72% NER IR

2024-10 2024-09 Itk Rt
Rl R FFER 4073. 00 4062. 00 0.27% -3.25% Rl R+ ER

ant 11 ARt 10 A3REE 9 A%FLE 8 AL
BIERIEE 1. 85% -0. 76% 2.31% 1. 20% SREX B

BX: BREERSUE, BEFEGRESLR

[t 2024/12/20 2024/12/13 E7Y-4 Rk BiEkiR
MENMS (T/H0 2.49 2.31 7.79% 162.11% WEX IR
WEME (T/3) 3.72 3.73 -0.27% 317.98% WEX R
1B EWHFEIEX Z [EHIE T A BRI T BN E 5



‘, EiSits EETRE
GUOSEN SECURITIES
EBMNE (FT/ke) 7.52 7.40 1.62% 7. 43% WEX R
NEREESN-WER (Gt/ke) 9.32 9.14 1.98% 7.26% WEX R
NEREEN-FIL (FT/ke) 9.59 9.57 0.17% 3.06% SMEEHIE
HEE (B 35.00 4405. 70 -99.21% —99.07% WEX R
FREFE (GT/ID -0. 40 -0. 62 35. 48% 75. 90% HIE AR
BEFIE (% 83. 01 85. 62 -2. 61 16.99 NER IR
HRERE (% 68. 20 88.17 -19.97 -21.03 SNEEHUR
2024-11 2024-10 Itk Rt
BRBEARMNE (FT/ke) 3.47 3.47 -0. 30% -10. 60% AR T hE
R 2024/12/15 2024/11/17 IRt Lt
EERXEREE (A 2166. 94 2205. 89 -1.77% 6.58%  HEFHINS
BREXEREE (AB) 1664. 69 1643. 19 1.31% -2.47%  hEBRILHS
2024/12/15 2024/11/17 Lk Gl
REBREEHEE (AR 163. 61 142. 64 14. 70% 45.51%  HEFRIHTS
KEBRBEHENE (T/E) 50. 02 54. 91 -8.89% 19.81%  HEFHINS
ARk 2024/12/15 2024/11/17 E7-4 Rk
EEEREE (AR 128.52 126.87 1.30% 18.09%  FEBEHIHTS
E&EREE (BB 92.27 89.74 2.82% 30.69%  FEBEHKIHhS
2024-11 2024-10 Itk Rt
SIMEEEEHRRE (FE) 16. 40 19. 06 -13.96% 41.38% WEX R
B HAHESRS, NMEZERER
iz 2024/12/20 2024/12/13 IFLE ViR
AL RK=F® Gt/ 4. 60 4.20 9.52% MER
WL SBIRYS Gt/ 4.90 5.00 -2. 00% Man
WL EWLES Gt/ 7.70 7. 60 1.32% Man
BRR 2024/6/16 2024/6/9 IfEE IGil-s BuiEkiR
AmREBEN (T/AF) 16. 61 16. 61 -0. 02% 5.90%  FEBEHIHS
AmRESEN (/3 2.46 2.46 -0. 14% 22.35%  hEEBKLHE
AmiEBEE (A 3023. 91 3035. 87 -0.39% -4.29%  hEBEKILHS
RER 2024/6/16 2024/6/9 Iftk IGil-s
EERGRERE (A 1334. 11 1332.59 0. 1% 0.15%  chEZEHIHE
REXEREE (FE) 813. 84 818.53 -0.57% -6.26%  HEBEHIHES
REBREBHENE (T/B) 9.19 8.91 3.08% -5.62%  FEBFKIHS
B 2024/6/16 2024/6/9 Iftk IGil-s
EEEREE (BB 151. 06 149.96 0. 73% 3.97%  HEBRIhS
E&EREE (BB 114. 46 114. 50 -0. 04% -3.98%  HEERIHTES
BE: PHEMEANA, BEENEES
iz 2024/12/20 2024/12/13 IFLE Rt ViR
FEXME T/ 4.57 4.54 0. 66% 34.81% NELER
FHXNE Gt/ 4.59 4.56 0. 66% 39.51% WEX R
BERE 2024/12/20 2024/12/13 E7Y-4 Rk
AiXBEEE (AR) 57. 11 56. 65 0.81% 2.37% REL B
EIRBHE (K) 537.00 537.00 0. 00% 0.37% WEX R
=053 2024/12/20 2024/12/13 E7-4 Rk
ItEFIFEES (F) 69. 00 67.00 2.99% -17. 86% SNEL B
I"EmBEEE (F) 554. 00 477.00 16. 14% 51. 78% WEXEHE
tHXHE (M) 6638. 99 6862. 30 -3.25% -10. 19% WEX R
En 2024/12/20 2024/12/13 E7-4 Rk
EETH (R 1.39 1.34 3.73% 31.13% WEX R
BT (KD 1.74 1.65 5. 45% 13.73% WEX R
FrEAEA 2024/12/19 2024/12/12 Lk Rk
EBFERA (T/R) 126. 56 127.90 -1.05% -13. 38% NEL SR
EBFEFE (r/HD 61.72 56.90 8. 47% 133. 35% WERHUE
2024-11 2024-10 Iftk IGil-s
EBFIER S ERMNE (TT/ke) 3.04 3.06 -0. 80% -12.10% AR T hs
KE: ERHMES, FEIATENTEE
xg 2024/12/20 2024/12/13 IFLE Rt ViR
AN (GT/mEd 3964. 21 3989. 47 -0. 63% -18. 44% LM
g 2024/10/4 2024/9/27 Iftt [ELE

B BFEIER Z IFHIEFZ AR RT THT B &



‘, EiSits EETRE
GUOSEN SECURITIES
EZE 18 MNAZMRE (%) 63.00 64.00 -1.00 10. 00 EE R R
#O 2024/12/20 2024/12/13 Itk Rt
BAREOATEHS (i) 234.00 201.50 16.13% 16.13% REL B
=K 2024/12/20 2024/12/13 Itk Rt
REEE=ZE (A 172. 68 168. 28 2.61% 7.09% WEX R
REEEFLER (%) 55.96 57.00 -1.04 1.96 NER IR
KEEEFE (GT/m) -211. 65 -233.55 9.38% —44. 77% LHM
Bl 2024/12/13 2024/12/6 Itk Rt
BOER (A 780. 05 709. 51 9.94% 17.41% WEX R
ST ER (A 572.01 503.93 13.51% 13.07% NER IR
5L | 2024/12/20 2024/12/13 IfEE IGil-s
N (GT/mEd 2814. 00 2904. 00 -3.10% -27.92% REE B
44 2024/12/13 2024/12/6 IFLE FEIEE
AEEE (M) 132.94 115.38 15. 22% -2.02% WEX R
=R 2024/12/20 2024/12/13 Itk Rt
EEHRRXE (AMH) 124. 69 141. 04 -11. 59% 85. 94% SNEEHUR
EEHRESE (A 116.13 118.42 -1.93% 5.70% MR
Ef 2024/12/20 2024/12/13 Itk Rt
AR EERE (R) 8.03 8.08 -0. 62% 4.83% NEL B
2024/12/13 2024/12/6 E7Y-4 Rk
EtER (A 56. 70 60.33 6. 02% -25. 47% WEL KR
EHK: ERERSHE, HEIERE
iz 2024/12/20 2024/12/13 IFLE FEEE ViR
M (GT/mE) 2086. 00 2121. 00 -1. 65% -17. 06% WEX R
#E 2024/12/20 2024/12/13 Iftk IGil-s
ERHE %) 38.00 33.00 5.00 5. 00 RELHE
AL X 33.00 28.00 5.00 7.00 WEX R
fedbith[X 38. 00 34.00 4.00 5.00 WEX R
2024/12/13 2024/12/6 E7Y-4 Rk
ABOES (A 487.00 534.00 -8.80% 231. 29% EITEIR &t
mAEOESR (A 116. 40 92.90 25.30% 512. 63% [E1TE 7 £ 7
2024/12/20 2024/12/13 E7Y-4 [LE
AR EERE (K) 30.79 30. 29 1. 65% 2.33% REL B
RMIAeFITE % 67.50 72.35 -6.70% 4.63% WEX R
AMIeNWERFSE (M) 441.70 412.90 6.98% 0. 45% WEX IR
ARINLaEEE CAmD 126.56 130. 20 -2. 80% -5.18% MEL IR
B EHEAHEES, PHXFIERXS
iz 2024/12/20 2024/12/13 IFLE FEEE ViR
I'AmT-IEN (JT/M) 6070. 00 6200. 00 -2.10% -5.30% WEX R
ZERR-MEN (T/i) 6020. 00 6150. 00 -2.11% -7.24% WERHUE
BAE-EHAEOFE (Go/m) 1685. 00 1364. 00 23.53% -12.78% NER IR
RE-EHFAHFOFME (GT/m) 1586. 00 922. 00 72.02% -7.89% NEL B
BE-ECE/MNEOFE (GT/m) 263.00 -170. 00 254. 71% 229. 33% WEX R
RE-EHINEOFE T/ 133.00 ~745. 00 117. 85% 134.97% NER IR
EAHE 2024-11 2024-10 FREE Lt
HEE (D 97.58 39. 21 148.87% 87. 65% =RATEM
PEIEE (M) 49.28 11.62 324.10% 146. 40% LrEaEM
HiESHSSERE (A 75. 89 27.59 175. 06% 33. 14% =R
2024-11 2024-10 E7- 4 [LE
BEHOE CAm) 53. 00 54.00 -1.85% 20. 45% BXRE
JBIMEE 2024/12/1 2024/11/16 IRt Lt
BEFEBNE~E (A 108. 40 89. 80 20. 71% -66. 73% UNICA
B FEIBREAFIPELL (%) 44. 89 43.00 1.89 -3.96 UNICA
2024/12/13 2024/12/6 Itk Gil2s
B ZEIRREEN (Z9/5) 13.02 12.94 0. 62% 12.92% WEREIE
WA ERPHSRTESS, MRRBAER
nig 2024/12/20 2024/12/12 IfEk IGil:s BuiEkiR
20805 7= AR (FT/mE) 14524. 00 15305. 00 -5.10% 37. 66% PEA AL
EfE 295 BIF: N (Go/m) 17050. 00 17750. 00 -3.94% 34. 25% PEA AL
WS : &3 FOB Y (Z=H/ke) 62.05 63.45 -2.21% 37.89% X AL
1B EWHFEIEX Z [EHIE T A BRI T BN E 7



— »: '-‘Q
&Y EEiL% E ARSI
WRT #B% - e FRm N (FT/M) 13450. 00 13750. 00 -2.18% 15. 95% FERAEN
=g 2024-10 2024-09 IFEE IGilee
KRG H -8 FE (FM) 11.52 7.29 58. 02% 1.77% ANRPC
KRG8 TE (Am) 48.92 45.97 6. 42% 3.71% ANRPC
KRG8 N8 (CAm) 20.25 20. 49 -1.17% -10. 79% ANRPC
#0O 2024-11 2024-10
RRgR-tOe () 56. 11 51.55 8.86% 0. 64% E i
=E: ER 2.96 4.26 -30. 47% —64. 46% FERALM
=E: REK 13.22 11.37 16.21% 75. 66% MR AL
ER 2024/12/13 2024/12/6
RARGR-EF- &S () 45.20 43. 47 3.99% -31.98% [EFT =i
RARGR-TRUASERF (FMH) 120. 28 116. 32 3. 40% -22. 34% MR BN
=K 2024-10 2024-09 Lk G-
RRGR-HEE (A 60. 41 61.57 -1.88% 3.83% ANRPC
2024-11 2024-10 74 Lt
2WipEE (AK) 1192. 00 1054. 00 13.09% -4.41% [E1TE 7 £ 7
L2 (AK) 5674. 00 5627. 00 0. 84% 3.22% EITEIR &t
2024/12/20 2024/12/13 E7Y-4 [LE
EWMPFATER %) 59.89 58. 48 1. 41 -2.04 AL
FWMPFITE %) 60. 41 61.57 0.05 -1.13 [EF Tt
2024-11 2024-10 74 Rk
KAEHE (AW 300. 10 275.50 8.93% 15.25% HEREIIHES
BREHE (A 31.50 29. 80 5.70% -13.93% FEREIIHS
i EABERRESR, PHIXETRBE
nig 2024/12/20 2024/12/13 IfLk IGil-s BuiEkiR
ERHN (Go/m) 9840. 00 10175. 00 -3.29% 37.72% WEX R
HORAKMN (GT/m) 9945. 00 10911. 00 -8. 85% 37.78% SNEEHUR
2024/12/20 2024/12/13 E7Y-4 Rk
ERZhmAN (Go/m) 7998. 00 8327. 00 -3.95% -3. 60% WEX R
R E MRS (ExT/) 72.88 73. 41 -0.72% -8.56% XA
= 2024-11 2024-10 L ke
SR AEEVERIEE~E (A 162.13 179.73 -9.80% -9.37% SRFmITiFHEHEE
SRFEEAFEARE D (D 148.72 174. 43 —14. 74% 5.74% Dk ILARHEHE
Ok ARHERET (WD 183. 62 188. 52 -2. 60% -23.58% DRAETIFHHE
2024-09 2024-08 IRt Gilae
ENfeistidimmE (Fm) 4415. 00 4376. 00 0. 89% -2.69%  ENRIHEBE
ENfEttiimig s (T 1989. 00 2060. 00 -3. 45% 0.51%  ENEtztiimths
SRRt 934. 00 979. 00 -4. 60% 1.08%  ENRiHlmNS
B 865. 00 898. 00 -3. 67% 0.00%  ENRiFHImthS
ENfeist@ime O () 1860. 00 2384. 00 -21.98% -30.93%  ENR#HFtEHEhS
ENfEtztEimER (T 3021. 00 2450. 00 23.31% -2.64%  EDRiRHEMh S
2024-10 2024-09 IRt Gilae
ERiEEiEmEOE (M) 24.75 21. 66 14. 24% -51.13% BRRE
2024-10 2024-09 74 Rk
ERiFEHEEE (D 24.80 30. 44 -18.53% -44. 49% NER IR
2024/12/13 2024/12/6 IfEE RLE
ERirgmEST (A 53.92 51. 67 4.35% -44. 70% SREX B
B HERATHR, BRMNGEE
nig 2024/12/20 2024/12/13 IfEk IGil:s BuiEkiR
[E = H-FN3E % 31288 (FT/ME) 14582. 00 14921. 00 -2.27% -10. 92% WEX R
BEOH-E48 M-1/8 (GT/Rk) 17800. 00 18150. 00 -1.93% 6.91% SREX BUHE
e 2024/12/19 2024/12/11 IREE Gl
ERRIERITANE (M) 499. 46 452.05 10. 49% 17. 65% EFEIWZJﬁgng;
2024/12/19 2024/12/11 IRt Gilae
HiER: FL R 7 BIMIE (M) 35. 81 41.99 -14.72% 36. 58% NEL B
g L BiTmIE (WD 54. 48 539.85 -89.91% -88. 03% WEX R
2024-11 2024-10 IFEE Gilae
WEHEOKE (T 11. 00 11. 00 0. 00% -64.52% BRRE
2024/12/20 2024/12/13 E7Y-4 [LE

B BFEIER Z IFHIEFZ AR RT THT B &



GUOSEN SECURITIES

‘ E{EilE ESEMEIRE

SEFETFIE B 59.79 68.86 —-13.17% 37. 64% WEX R
AR IEER (M) 19. 00 18. 06 5.20% -29.50% WEX R
BOREESF () 50. 49 50. 40 0.18% 6.52% WEL B

2023/11/14 2023/11/13 IfLE Gil-A
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
RUERZEE (FM) 1.20 0.37 220. 60% ~7. 47% SEL LR
BEHRZE (%) 100. 00 31.19 220. 62% 54. 68% SEL SR

=g 2024/12/20 2024/12/13 IfLE G4
LT FAIER (%) 65.20 66. 00 -0.80 -2.50 WELHIE
ey R (D 33.10 32.70 1.22% 12.59% WEL B

2024/12/20 2024/12/13 E7N 4 Rt
245 BNEAFIE (GT/mE) 768. 80 452.90 69. 75% 998. 29% WERHE

2024-11 2024-10 E7N - FEtE
;‘?"E%ﬁ‘utﬁﬂkw%g%% e 1095. 50 991.90 10. 44% -1.47% ERGItH

2024-09 2024-08 IfLE Gil-A
;‘?Hﬁ%ﬁz{gw&*ﬂm%ﬁ ex 135. 32 157. 32 -13.98% -7.05% BERE

aE. BEFIEBRRS, XEERUEHERL

ERNE 2024/12/20 2024/12/13 #FLE Rk BiEkiz
LIRBERZ NIRRT (T/ A 4.80 4.60 4.35% -51.02% WEX R
ARBERIZN-FH/R (T/2F) 5.20 5.00 4.00% -50. 48% WEXHIHE
ARBERIZN-EM (T/AF) 6.00 6.00 0. 00% -47.83% WELHIE
XM 2024/12/20 2024/12/13 IfLk IGil-s BuiEkiR
FRRLAERZN-T-FR (T/ A 11.00 11.30 -2. 65% -30. 38% WEXHIHE
—RLAFRZN-T"FR (T/2F) 9.50 10. 00 -5. 00% -34. 48% SHEX BHE
FRRLAFRZM-T (/2 9.50 10. 00 -5. 00% -35.37% SMEXBHE
— BB N (T/ AR 7.50 7.90 -5. 06% -38. 02% SWEX R

s 2024/12/20 2024/12/13 #FLE Rt
36 REARLWYIBER () 11960. 00 12942. 00 -7.59% 11.33% WEX B

=R 2024/12/20 2024/12/13 IfLE G4
E7 HEISRE: I RUEHHFH (F) 53.00 49.00 8. 16% 47.22% WEREIE

FERIRIR: IR, SBEEE, BIMN, RURHE, PEBERLNS, PEREIVHS, BRGIHE, oEEN, LW, 8%
BB, EHEER, AR Tdihs. BEAGKM. ANRPC, EISIEHEFMSTAEIE

1B SWIRIEL Z [EHI R AR B T BAIE 9



‘ E{EilE ESEMEIRE

2. BEAERE

21 5% AmBENFLLFEE, B 2024-2025 FRSFE

1Tl = REAERHR AL, B IF 2024-2025 SN |SIFLEE. 12 B 20 BEIEMN K 15. 34
T/, BEFREETE 2.17%, RIEE Lk 6. 60%; KB HF2KEIL 123. 57kg, IF
Eb#EE. ERA@E, 187 HEESIREE+11.39%, [EEE-5. 38%, FHAIFIHIETENR
W TREFEHNEBERK, BEFEBRIRRIEL.

hHAkE, 12 B 20 H 7ke {FIEMI&L 372 7t/3k, BEIREL-0.51%, FIEL £k
75.40%. 1T BEAMZRFHEY, BERGIHELM, 2024 F£10 BREESE
4073 i3k, FIELTREE 3. 3%, 3BT = RELE R

®2: EREXEHIE

SRR 2024/12/20 2024/12/13 E7Y-4 Rk BiEkiR
g EREME (T/ke) 15.34 15. 68 -2.17% 6. 60% WEREIR
REEMNE (Gt/ke) -0. 54 -0.53 -1.89% -45. 95% WEX R
BEAMNE (Jt/ke) 20. 91 20.94 -0. 14% 8. 74% SNBEHUR
B E7 BEFEE (A% 111.14 99.77 11. 39% -5. 38% NEL B
FIE (% 39.09 36. 01 3.08 -1.18 WEX R
BEEHER (%) 92.07 91.96 0.11 1.67 NER IR
ERE () 16.99 16.99 0.00 -7.74 RELHE
EB=EFH Gt/ -8.50 -13.70 37.96% 43. 45% WEXHIHE
EEHE (kg) 92.23 91.94 0. 32% 2.39% WEX R
HE HEHE (ke) 123.57 123.57 0. 00% 0. 44% SNEEHUR

HABEE (B 2024-11 2024-10 7" 4 [EEE
$REE 1225. 37 1185. 30 3.38% 7.48% NELER

HARGUIRIEESE (k) 12 AR 11 AEhR Itk [LE
$MEE 1264. 87 1225. 37 3.22% 1.78% NER IR

e EaREsEE (B 2024-11 2024-10 >3-4 Eil-a
SRBEREAR 3660. 49 3654. 24 0.17% 0. 69% WEX R
90kg A ERFEF=HLE (%) 36.03 35. 51 1. 46% -3. 64% MEEHHE

5! 2024-11 2024-10 Itk Rt
TlEst=g (k) 2710. 00 2742.00 -1.20% —2.70% AR T Hhe
EEmx =2 (Am) 2516. 00 2557. 00 -1. 60% -2.30% AR Tl ths
BB &AM (t/ke) 3.29 3.30 -0. 20% -10. 40% AR T hs

11 A3t 10 A3fLL 9 Biftk 8 Aiftk
BRERIHE 2. 05% 0. 67% 6.01% 8.15% WELHIE

thHAER 2024/12/20 2024/12/13 E7-4 Lt
g Tkg fFHEINIE (TT/ke) 371. 67 373.57 -0.51% 75. 40% WEX R
ZF JEIREL 7.35 7.39 -0. 54% 28.50% WERHE
BEga#ME v/ 297.56 289.93 2. 63% 618.13% NEL SR
SNEFFIEFIE T/ 118.75 107.82 10. 14% 183. 44% REL B

BE MEFREE 2024-11 2024-10 Itk Rt
$REE 527.02 529.19 -0.41% WELHIE

2024-08 2024-07

EHlth s 268.92 270.12 -0. 44% -0. 46% BEHolthe

an 11 A3ftL 10 A3fLL 9 Biftk 8 Aiftk
FHERHE 0. 23% 0. 65% 0.07% 9. 05% SEL R

KHetR 2024/12/20 2024/12/13 Itk Gl-a
g ZnEEEENE (Gt/k) 1641. 43 1641. 43 0. 00% 14.10% WERHUR
AN (U/TR) 11. 44 11.45 0. 09% 22.09% MERHHE
ZF 15kg {FREHEEF (/%) 60. 37 65.19 ~7.39% 137.43% EIF0iR

H IR 2024-11 2024-10 7N 8 L
Bt iRz (%) 81.79 81.84 -0.05 7.24 WEX R
EREEE (%) 92.92 92.98 -0.06 2.42 SREX IR
=T GO 11.37 11. 42 -0. 44% 3.84% NELER

B BFEIER Z IFHIEFZ AR RT THT B & 1



‘ EfESitFH SR E
GUOSEN SECURITIES
KSR A EEEEARE (AK) 10. 70 10. 58 1.10% -16.32% BRI
t3 REEREEE (A 2024-11 2024-10 7N 8 RLE
$WEE 519. 41 517.56 0. 36% 1.72% SREL B
2024-10 2024-09 IfEE Rt
Rl A+ ER 4073. 00 4062. 00 0.27% -3.25% Rl R AT ER
ant 11 A%tE 10 ¥t 9 Biftk 8 BEftk
BRERNHEE 1.85% -0. 76% 2.31% 1.20% WELHIE

FERISRIR: NEEURE, AEEE, BIAR, ANIdhs

E1: AR mBELEHANFELETER (Gv/F5%)

, EISIESEFR A EE

E2: ABEIHFENEIFEE TR (T/F5%)

—_— A =% i FE (B
— i HENN: fE (B

)

— ¥ BkETke: HELFES: HEHN: $E (A
5 BXFE7ke: MRUFES: HEHN: $E (B

s 2,500 -
30 2,000 -
20 1,500 -
10 1,000 -
OI T T T T T 1 T T T T T T T T T T T T T T T T T T T 1 500'
e E e e e K I A A e A A A A Ev A B v K K K K K N X Kol 0
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QRRIRQARIKJIRIKIRIRIRIKIRIKRIIRIRKIKIKIK’IRRKRR Q'\Q’ Q'\Q’ Q'\q Q'\q 519 519 Q'i\ Q'i\ @9’ Q’ﬁ’ K fo’ Qﬁ?‘ Qﬁ?‘
P P PP PP P PP P PP
BRERIR: NEBEHE, EEIESEFHRmEE BRERIR: NEEHIE, EEIESEFHRmEE
E3: KELENERFE, BEREEENAK (ko) El4: 50kg ZLEEBENIEERER (/%)
a——iic] i i S i —— S SkESOke: HARAGL: B FE ()
135
w\ 6,000 -
o / 5,000 7
125 & 4,000 A
120 3,000
115 2,000 A
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»wwwwwwwwfgww SAENERS I IR AN AN AN AN NN
¥ Q¥ ¥ ¥ Y B D P
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BRERIR: NEBEHE, EEIESE TR BRERIR: NEEEIE, ESIESEFHzxmEE
Es5: AERBZIABREEREM 5 Eo: FEAHENIRIEEARSS AR (JT/ke)
200.000 - —_— KR HAFAES: BN hE (A)
150,000 | 25
20
100,000 15
10
50,000 5
0 OI T T T T T T T T T T T T T T
' ' ' : ) : : : ' o o 5 9 O O O o 5 O O
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UARIEC SR NGRS AR S G S SRR S P PO S O S D
Q Q Q D‘Q VQ D‘Q VQ D‘Q b(\ D"\ Q'\/\ Q'\(b Q'\Cb Q\Q QQ 619 Q(LQ '1:\ Q(‘l:\ Q'{} Q'l?’ Q’l‘:b qub Qq'b‘ Q'l,
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FRPRIR: WNEEHUE, EEERESFMREE

FRPRIR: MBI, EEERESFMREE
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‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

E7: FEAFREREIFLLRHME, FELREERTEE Es: #REEEEMEIERE (FT/ke)
wRMNE: mEn: RE (B
— 024 2023 - + 2022 e 2021 2020 0.4 -
35 0.2

30
25

20 ko 2022 2024-11-23
15 F— (0.2) 1
10 B
5| (0.4) 1
0 T T T T T T T T T T T
(0.6)
L LR LR LR LR
el Sl Sl Sl Sl Sl S AR s 0.8)-
(1.0) -

FRISKIR: NEKBUR, EEIESEFMTAEE FRISRIR: REEURE, ERIESEFMTAEE

228%: EREEZLUE, EFHEBESHE

2024 £ 12 B 20 H, B&MNE 3. 72 7o/33, BEIFELTEL 0. 27%, [E]EL itk 317. 98%;
EXEINIE 7.52 o/F 5=, BEIREE Bk 1. 62%, HtI:J:ﬂH 43%. FBEAKE, BHZED
HENFRRMERE, MIEFITHRIEESE; EBNEZHRARER NHFEKREETD,
itERESIEE. FEIRE, Hﬁfﬁﬁéﬂwi‘ﬁﬁhrﬁ’éﬁEE:WIJE FHEEMNES
STHFEMNERE, KEEEABFEEEIRIFRIFEF.

#*3: BPRBEAEEIELE

G 2024/12/20 2024/12/13 780 4 G4 Bz
MENE (T/#0 2.49 2.31 7.79% 162. 1% WEX R
BEMNE T/ 3.72 3.73 -0.27% 317.98% WEX R
EWMNIE (GT/ke) 7.52 7.40 1. 62% 7.43% SREX BUIE
SENREAM-WE GT/ke) 9.32 9.14 1.98% 7.26% SMEXBHE
NEIREEN-FRAL (T/ke) 9.59 9.57 0.17% 3. 06% WEX R
HHEE (B 35.00 4405. 70 -99.21% -99.07% SMEXBHE
FREFE (GT/ID -0.40 -0. 62 35. 48% 75.90% HIL A
BEFIE (% 83. 01 85. 62 -2. 61 16.99 WEX R
FERERE (%) 68.20 88.17 -19.97 -21.03 WEX R

2024-11 2024-10 73> 4 EkE
RARBERMNE (JT/ke) 3.47 3.47 -0. 30% -10. 60% AR T Hhe

RER 2024/12/15 2024/11/17 IREL 5] 1
rEEXBRERE (BB 2166. 94 2205. 89 -1.77% 6.58% FEBERLHS
BEEXBREE (AB) 1664. 69 1643.19 1.31% -2.47% fEERHES

2024/12/15 2024/11/17 7N 4 54
REBRIBEHE (BE) 163. 61 142. 64 14. 70% 45.51% FEERhS
RERBEMNE (T/B) 50. 02 54.91 -8.89% 19.81% hEERL S

HR 2024/12/15 2024/11/17 IREL G4
EFEEAREE (BB 128.52 126. 87 1.30% 18. 09% FEERLHS
BEEEREE (BB 92.27 89.74 2.82% 30. 69% FEERhS

2024-11 2024-10 73> 4 EkE
SIMERBEEHEE (AE) 16. 40 19. 06 -13.96% 41.38% SWEX R

FRIRIR: WEREEE, BTN, PEERILHS, EEESLFRREE

B BFEIER Z IFHIEFZ AR RT THT B & i



‘ EiSitH ESH MR
GUOSEN SECURITIES
9: BPFHBERBER (E-EE) 10: BFPABRBRIBERE (EFF+E&)
EEARMYEREE (FE) 2500 AERBRMEEEZE (5B
EEERMBEEZE (AE) EEXBRHBEEE (AE)

150

0 1 1 1 1 1 1 1
o] o] o] o] eed o] e} o]
~ ~ ~ ~ B ~ =~ ~
b3 et e o3 ] B % Ny
~ e} o~ o — ~N ™ <
- — ~— N N N N N
o o o o o o o o
~N ~N ~N ~N ~N ~N ~N ~N

2000
1500
1000
500

0 1 1 1 1 1 1 1

© © © © © © © ©

X X X X X X X X

~ S ~ N S ~ N S

~ © N S - NI I} <

= = - S N N I N

=) o o o o o o o
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FRERIR: PEBERhSElsS, BREIESFEFHRMAERE

E1: BPRABRXBRGENESHER

FRRIR: PERERIhSElsS, BEIEFEFHRMERE

El12: BPRGERASHEHEENSSHES

— REKBEMNE  CT/E)

—— REKBHEEE GME+ER)

(FE)
250
200
150
100

50
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1
eed
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~
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o
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— RAGEHHEEE (FR)
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FRPRIR: PEBERISElsS, BREIESFEFHRAERE

2.3 HAEFKD, BRELUE
SEFQRKIE, 12 A 20 BITRAZEB/ BMAKG/ SLEBFH 53K

4.60/4.90/7.70 7T, REIREE+9.52%/-2. 00%/+1. 32%.

R: PEBERHIMSELSS, BEFIESEFHRERE

HARE, YT RE, Hf

Heh 11 MRS =EREE-0. 1%, [EIEL+2. 4%, 11 ASEHENEIFLLR 6. 4%, [EEL
1% FBRELHENTRNHEEES, MREEIDROEEE. FHRE, B EFM=

BfH, HUAHRRE, RREREEREE

REEF, BFLEFFETI AR

BOF B FIFRIN .
F4: BPRABEAEHELR
iz 2024/12/20 2024/12/13 IFLE BEkiR
WL RK=ZES (;v/ ) 4.60 4.20 9.52% man
L SRS T/ 4.90 5.00 -2.00% Han
WL EWLWES T/ 7.70 7.60 1.32% HER
FEETTas 2024/6/16 2024/6/9 #FLE Rk BiEkiz
AmRXEBEN Gv/am) 16. 61 16. 61 -0.02% 5.90% FEERhS
BARAHBEN (/I 2.46 2.46 -0. 14% 22. 35% FEBERILHS
AmAYEGHE (A3 3023.91 3035. 87 -0. 39% -4.29%  hEERIHS
RER 2024/6/16 2024/6/9 IfEE IGil-s
EERXEREE (AB) 1334. 11 1332. 59 0.11% 0.15% FEERhS
BEEXBREE () 813. 84 818.53 -0.57% -6.26% FEERhS
IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 1



‘ EfESitFH SR E
GUOSEN SECURITIES
REBREBHENE (T/B) 9.19 8.91 3.08% -5. 62% FEERhS
e 2024/6/16 2024/6/9 IfEE Rtk
EEEREE (BB 151. 06 149.96 0.73% 3.97% FEERhS
REEREE (BB 114. 46 114. 50 -0. 04% -3.98% FEERhS

FRPRIR: R, FEEKlhS

13: BPABERBELE (E+EE)

m1s ERABLBRGHEE (v EE)

EFERMEERZE (B)

(®
®

s, . RERMBEEE
REERMBEEE (3 Gt vl
2,000,000 i s o
8,000,000
1,500,000 |- 6,000,000
1,000,000 i
e 2,000,000
500,000 0,000,000
8,000,000
0
S S
- K - K = K o K & K & K «©
% ® 3 6 3 6 =<3 a3 I A
- - - - d d o N & N4 o o KOO M

R Q & QO
q<\\ Q\,\\ Q<\\ N \<\<\ q,\\\ (]/(\(\ %\\\ %(\\

o & P
D ) S K

FRPRIR: PEERLHSSLS S, BEIEREFNRAEE SR dEERIhaSLs S, BEEFEFMRAEE

E15: WRRBRXGREGIHENR T 5 FE

El16: HIRGE RKEBHENESHESIEFR

— REREBHEN T/E)

cEHRREGHEIN (T/R)
BRRECHER (BFE+ARHEEYIMER) (BAR)

6 46
5 41
4 36
3 31
2 26
1 21
OI ¢ T T T T : § T T T T : § 16
R RN IR IR IR IR IR IR IS
AN A AT AR A A A
N N N VA A\, NN\ 22
S S R S S S S

FRRIR: PEERIhSElS S, BEEREFARAEE kiR PEEKIhagls s, BEESEFMTAmEE

2.48%F: FHNERARS, PHHKEANX

A B SEMEIRE L3, T EL B ATEH. 12 A 20 B, BEFF~XMNiE 4. 57
T/ Fr, TREE B 0. 66%, FEILL 3k 34. 81%. 5GHARE, H4AFE, HEEEILE,
KEAKBH=ZEIFELIEM 0. 81%, FEL Lk 2. 37%. Tk, AEHEXEEIR
Ebmk > 3.25%, RILER A 10.19%, AAEFHTERBATHEGFS AR

+3. 73%/+5. 45%,

hHIRE, RESERNENNX, HuIESRKEBREBHFZRLEM, BEN

FREELESE R

B BFEIER Z IFHIEFZ AR RT THT B &
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" EES EHMoTRS
GUOSEN SECURITIES
#=5: BEEAMBIELD
iz 2024/12/20 2024/12/13 IFLE FEEE BEkiR
FEXME T/ 4.57 4.54 0. 66% 34.81% WEXEHE
FHXMNE T/ 4.59 4.56 0. 66% 39.51% SNEEHUR
R 2024/12/20 2024/12/13 E78- 4 Lt
AKBEEE (BR) 57.11 56. 65 0.81% 2.37% WEX R
RS R (R) 537.00 537.00 0. 00% 0.37% MELEIR
=R 2024/12/20 2024/12/13 E78- 4 Lt
tEHHEEFEE (F) 69.00 67.00 2.99% -17.86% WEX R
I"E&EWiREEE (F) 554. 00 477.00 16. 14% 51.78% NER IR
HXHEE () 6638. 99 6862. 30 -3.25% -10. 19% MEL IR
Ef 2024/12/20 2024/12/13 73 4 IGil-s
EFEHFT (R 1.39 1.34 3.73% 31.13% WEX R
BT (R 1.74 1.65 5. 45% 13.73% REL B
FEBF 2024/12/19 2024/12/12 IREE IGilee
EBFERA (Ft/HD 126.56 127.90 -1.05% -13. 38% WERHE
EBFEFE (t/HD 61.72 56.90 8. 47% 133. 35% NER IR
202411 2024-10 73 4 [ELE
EBEIER A ARHNE (JT/ke) 3.04 3.06 -0. 80% -12.10% AR T he

ZRRIR: WEEERE, Slns, EEESEFHRREE

E17: WENERIEHRS (JT/ke)

E18: REEGHFEMAIFLRHIE, BFIRLEM (T/R

—_—F X 5 PE (B

E: ZEFEAAEA (H) —FL. g475EEMN (H)
;
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FRRIR: FEERIeSlS S, EEESSFMRAMEE
(R EFEILED

FRRIR: MEEEE, ERIESSFRTEE
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&Y EEis
GUOSEN SECURITIES

WEHFHRMRE

E21: AEBEEHEXHEEIFLRD () E22: AEEERBHRGEGTRL D
—_— 70T EETRAXE: PE (A
Gl oot M
—X%&E: EHX: #it (B —— . REF: EETARE: PE (H)
10,000
8,000 g 2.5
6,000 2
4,000 2 e
2,000 2 1
O T T T T T T T T T T T T T 1 0 5
N N N N N N N N N N N N N 1 F
\Qﬁ} r\q/ﬂ/ Q"]/fb Qb‘w QQ)Q, QQ)Q, ,\Qﬂ/ \{V(L Q"V{L Qb‘ﬂ/ QQ):L QQ;L ,\Qﬂ/ 0 T T T T T T T T T T T T 0
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4
DAL Tl Sl Sl U S S i Sl S &5 5 B0 5F 4F o 0P 5P &P &P 3P0 of o
BB S B B KT T S O Y

FRRIR: SNEAEURE, ERIESEFRTEEE FRRIR: NEEIE, ERIESSFRTEE

2.5 KE: EA#E R, PHE&E LITRE

2024512 520 B, EAASIMEMN F9 3964 7t/M, B EIFEL-0. 63%, [FEE-18. 44%,
AEF—FAKEFES, MGEERAROARSREERE, BERH®MBENER.

FHASRE, SKFTHATIHORIEE, B USDA X7HRY 12 B#tEIRE, 24/25
FRERESEELER 23/24 FEBRIBEFAL 3. 46%. R KBEEHFE LHRE, EMERE
B ARTE, ERNASMEHNETITHREES.

2024512 520 B, EASHHMEMN F 2814 Jt/0, FEEIREE-3. 10%, BEE-27. 92%.
#Z=E 12 A 20 BiAR I EFREBIRELRE LD 0. 62%, RinFT KA E, HIAXG1E
ZNREE, itE&EEITEESN.

*6: KE. EHEAEHHELE

xg 2024/12/20 2024/12/13 7N 4 Rt BiEkiR
e (T/mED 3964. 21 3989. 47 -0. 63% -18. 44% LM

g 2024/10/4 2024/9/27 73 4 [ELE
RE 18 INAKEMRE (%) 63.00 64. 00 -1.00 10. 00 EERWER

#0 2024/12/20 2024/12/13 E7Y-4 Rk
ARHEOXZRESE (M) 234.00 201. 50 16.13% 16.13% WEX R

&R 2024/12/20 2024/12/13 73 4 Rt
RKEEEE (AWHD 172. 68 168. 28 2.61% 7. 09% ML EIE
RKEEEFALE (%) 55.96 57.00 -1.04 1.96 NER IR
KEEEFGE (/i) -211. 65 -233.55 9.38% —44. 77% LH M

Bl 2024/12/13 2024/12/6 E7Y-4 Rk
BOER (A 780. 05 709. 51 9.94% 17.41% SNBEHUR
T EF () 572. 01 503.93 13.51% 13.07% SREX B

45 2024/12/20 2024/12/13 E7Y-4 Rk
e (T/mED 2814. 00 2904. 00 -3.10% -27.92% REE B

e 2024/12/13 2024/12/6 IREE Gilae
AEAFE (M) 132.94 115. 38 15.22% -2.02% WEX R

ER 2024/12/20 2024/12/13 E7Y-4 Rk
EEAMRZE () 124. 69 141. 04 -11.59% 85. 94% NER IR
IEERR%EE (M) 116.13 118. 42 -1.93% 5. 70% NELER

Bl 2024/12/20 2024/12/13 E7Y-4 Rk
ARV EFERE (X) 8.03 8.08 -0. 62% 4.83% WELHIE

2024/12/13 2024/12/6 73 4 Rt
EEER (Am) 56. 70 60. 33 -6.02% —25. 47% SWEX R

B BFEIER Z IFHIEFZ AR RT THT B & 1



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

FORBRIR: WEREUE, SCHW, £E4, BFEESFEFMRMAERE

E23: ENAKEEEMNHERFRI (/i) El24: XS EFREASRBENEFERE (EH/ERE)
M KT XA (GT/i) HARIE N GELY) :CBOTAR
7,000 2,000
6,000
2 006 1,500
3000 1,000
1,000
o+——r—rrrr-r—r—Tr—-r—T—T—T——11 500
AN NN AN AN AN NN NN
il ol e e e ol 3 —
Zggigggzggzggggzg W/Q% W/Qb fy&(y& w/% W/“b (L/“b(y“b fy&(y&
SRR IS]I]IILLIRRLELRR AT P LT S S S R T S ST
R I N IR Y
BRERIR: Wind, EfSIEHEFMRFAERE BERRIR: Wind, EfSIESHEFMRAERE
®7: KRS HFRER
2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (11 AT (12 BFE) (11 B (12 AFE)
BVIER 98. 64 92.90 101. 01 101.10 112. 42 112.16
FFE 360. 45 378.16 394.73 394.87 425. 40 427.14
#0O 154. 47 167.89 177.90 177. 66 177.91 178.18
EEE 316. 51 315.04 331.13 330.93 346.15 347.42
RER=E 366. 03 366. 09 384.18 383.99 402.28 403. 64
HO= 154. 43 171.75 177.04 177. 47 181. 71 181.97
HRER 93.09 101. 10 112. 42 112.16 131.74 131.87
EESHLE 25. 43% 27. 62% 29.26% 29.21% 32. 75% 32.67%
ERIRIR: USDA, ESIEHZFMREE
#8: SHATHETER (HER)
el maEn =i #O ENERR EAREAR SOk WREE
2k 11 BFm 112. 42 425.4 177.91 346.15 402.28 181. 71 131.74
12 B 112.16 427.14 178.18 347.42 403. 64 181.97 131.87
E3E| 11 B 9.31 121.42 0. 41 65.59 68. 67 49.67 12.8
12 BFm 9.31 121. 42 0. 41 65.59 68. 67 49. 67 12.8
PrIRE 11 B 24.08 51 6 40 47.6 4.5 28.98
12 B 24.08 52 6 41 48.6 4.5 28.98
B 11 B 27.96 169 0.15 54 58.1 105.5 33. 51
12 B 27.97 169 0.15 54 58.1 105.5 33.52
T 11 B 0.26 0.21 6.7 6. 65 6.71 0 0.46
12 B 0.27 0.21 6.7 6.65 6.7 0 0.47
ifE 11 B 43. 31 20.7 109 103 126.9 0.1 46.01
12 B 43. 31 20.7 109 103 126.9 0.1 46.01
ERER 27 E+EKE 11 B 1.28 2.9 14.6 15.2 16.97 0.3 1.51
12 B 1.13 2.85 14.6 15.2 16.97 0.3 1.31

FERISRIR: USDA, EEIEHEFMSTAEIE

2.6 EK: “RXSHE, KBPXERE
2024 £ 12 F 20 AEREKILLA 2086 7/M, 5 FEIEHA TR 1. 65%, BFE4E

B BFEIER Z IFHIEFZ AR RT THT B & 1



Ay EELS

WEHFHRMRE

FIHATRBE 17. 06%. MEERMISRE, FEREAETRRME—K, EERE AR
ERIENN 1. 65%, [EIELIEMN 2. 33%. FHIRKE, BT EIMNFEOFERHA, FITREK
ERHAOESFLEM, BERISFERGEEEEFAREE, BRERNSE
R EFEHIEIT.

%9 EREAEEIELE

0nig 2024/12/20 2024/12/13 Lk Rk BiEkiz
AN (T/mD 2086. 00 2121. 00 -1. 65% -17. 06% REE B
#E 2024/12/20 2024/12/13 IfEE IGil-s
EMRFEE %) 38.00 33.00 5. 00 5.00 RELHE
Rt X 33.00 28.00 5.00 7.00 NEL B
fEdeithX 38.00 34.00 4.00 5.00 WEXHIHE
2024/12/13 2024/12/6 Itk |Gi]2s
A EOESR (Fm) 487.00 534. 00 -8. 80% 231. 29% EE RS Rl
AAAOESR (M) 116. 40 92.90 25. 30% 512. 63% FEIR &R
2024/12/20 2024/12/13 Itk Rt
ARl EFRE (X) 30.79 30.29 1. 65% 2.33% WEREIE
ARMIAENFTER (% 67.50 72.35 -6.70% 4.63% REL B
AMIWESFE (D 441.70 412.90 6.98% 0. 45% WEXHIHE
AmIeiEEE () 126.56 130. 20 -2. 80% -5.18% SMEXHIHE

FRPRIR: REKUE, EEERESFMREE

25: EREARIEAN Gr/m) EHAR 5 1R ES

26: ITHAEIFR EREA ST RN E B WS

— HWRAEEN: K BN FE (B

o
& OV L
RS
AN AN

%

Q
Q,

79 o A

8

SV SV

P

T T T T T T T T T T
O O O O O O OO O O
T 9 T o
LR UL
S QY
PP D DD D PP P

o o o
& P P
PP P

\q/ﬂ/ 'Qbﬂ'

1,000
800
600

HASSUE N GELR) :CBOT EK

FRIRIR: PAERM, ESIESEFR TR

#10: EEKERBFREE

FRIRIR: Wind, EFIESEFIRATEEIE

2023/24 2023/24 2024/25 2024/25
A7 2021/22 2022/23 (10 Bt (1 B (10 At (1 ATE)
HVER 292.94 314.02 304. 09 304. 59 312. 65 314.22
e 1216.13 1162. 99 1225.92 1229. 11 1217.19 1219. 4
#0O 184. 43 173.39 192. 81 196.2 183. 84 183. 41
RRERE 743.28 735.13 770.19 771.18 774.27 776.5
SERE 1198. 29 1172. 43 1217.35 1219. 48 1223. 32 1229. 48
HOs 206. 39 180. 34 195.77 195. 65 190.5 189.83
HKRER 310.79 304. 59 312. 65 314.22 306.52 304. 14
FEfHEE 25.94% 25.98% 25. 68% 25.77% 25. 06% 24.74%
BERIRIR: USDA, ESIEHAFMRmEE
#11: FEERBFTREERE

2023/24 2023/24 2024/25 2024/25
BT 2021/22 2022/23 (10 AFED (11 AT (10 AT (11 AT
BRI EETR 205.7 209. 14 206. 04 206. 04 211.36 211.29
e 272.55 277.2 288. 84 288. 84 292 292

B BFEIER Z IFHIEFZ AR RT THT B &

1t



EfIE=

> oo

‘ GUOSEN SECURITIES ﬂE%ﬁﬂ:%?E%
#0O 21.88 18.71 23.5 23. 41 19 16
ARERE 209 218 225 225 231 231
BERAE 291 299 307 307 313 313
HOE 0 0.01 0.02 0 0.02 0.02
HRER 209. 14 206. 04 211.36 211.29 209. 34 206. 27
EESEEE 71.87% 68.91% 68. 85% 68.82% 66. 88% 65.90%

BIRIRIR: USDA, EfSIEZEFINFTEEE

2.7 B¥E:

SERAEIERM A 6020 JT/RE, % ERRIHAEREE-2. 11%.
L, #eR%E

#12: BEEAEEELE

BMAEAH#EESE, PHAXELERXS

2024 £ 12 B 20 B, BRI FAETEIMSMN A 6070 7T/M, R EEIREE-2. 10%,
ZHARE, ERHE
HRE, EEmRmwIEENS, #OFEEERE, 4 #O%F
EWETTBE, IMEENTUTENELER SRS . PHKE, JLFBKMENE. %
EEXMETUHIR~EEE, BHH—S LITEFTRETHFmMNKLE.

"ig 2024/12/20
I TR N (u/m) 6070. 00

=~ RR-IEN (T/m) 6020. 00

BE-BeE A OFE (T /M) 1685. 00

RE-EH A O FE G/ 1586. 00
BFE-AeEsE OFE T/ M) 263. 00

R E-E g s O FE (GT/m) 133.00

EAH#*E 2024-11
PEEE (A 97.58

PEHE (A 49.28
MEREREFE (FM) 75.89

2024-11

BEHOE (CAm) 53.00

BIMETR 2024/12/1
BAGREBNEEE (A 108. 40

B FEERRASINELE (%) 44. 89
2024/12/13

BB EREN (E5/5) 13.02

2024/12/13
6200. 00
6150. 00
1364. 00

922.00
-170. 00
—745.00
2024-10

39.21

11. 62
27.59
2024-10
54.00
2024/11/16
89.80
43.00
2024/12/6
12.94

REL
-2.10%
-2.11%
23.53%
72.02%

254.71%
117.85%

REL
148.87%
324.10%
175. 06%

e
-1.85%

REL
20. 71%

1.89

REL

0. 62%

Rt
-5.30%
=7.24%

-12.78%
-7.89%

229.33%

134.97%

Rt
87. 65%

146. 40%

33.14%

Rt
20. 45%
Rt
—66. 73%
-3.96
Rt
12.92%

BiERiIR
SREX IR
SREX IR
SREXE R
SREX IR
SREX IR
SREXE R

“EaEM
AR
TR
BREE

UNICA
UNICA

SREX B R

FRRIR: WEXHIE, =AM, BXEE, UNICA

13 BREAEBIRLE

2.8 BEX: MAMETESE, NMHRRBLIEN

12 A 20 H, %720 SiRERINEEMN R 14524 T/Mk, IFEE TR 5.10%, [EEE £k
37. 66%; E =& FLBE R BTN /9 17050 7T/M, EREL B 3. 94%, [FILE L33k 34. 25%.
HERE, REREPFXERNNES, BRI LR T, XERNSLE.
FHIRE, RARABRMESZSEATARFE . MEFERIEEES TR KR~
SINAE R IMEBE TS K FF E) 47 .

nig 2024/12/20 2024/12/12 IfEk IGil-s BuiEkiR
20485 AT NAR (GT/MED 14524. 00 15305. 00 -5.10% 37. 66% A AL
EESIE: BN (T/m) 17050. 00 17750. 00 -3.94% 34.25% FEARAL
WEE: &3 FOBY (Fik/ke) 62.05 63.45 -2.21% 37.89% FE A AL
T #RBS SR (JT/mk) 13450. 00 13750. 00 -2.18% 15. 95% [EFA Tt

=i 2024-10 2024-09 774 Rk
RRGR-=2:FE (A 11.52 7.29 58. 02% 1.77% ANRPC
RARBE-8: %E (k) 48.92 45.97 6. 42% 3.71% ANRPC

B BFEIER Z IFHIEFZ AR RT THT B & 1
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#0

EF

EfIE=

GUOSEN SECURITIES

RAGR-F2 e ()

RAGE-#O8 (AR

RAGR-EEF TS (AW
RARGR-TRMSER (M)

RARGEZ-HEEE (AR

=RE=E (A%
W= 8 (FF)

EWPRFILE )
FMPGFFLE (%)

FMEHE (AW

ARk E
20.25 20. 49 -1.17% -10. 79% ANRPC
2024-11 2024-10
56. 11 51.55 8.86% 0. 64% FEARAL
=E: ER 2.96 4.26 -30. 47% —64. 46% FERAEN
=E: REK 13.22 11.37 16.21% 75. 66% FERAEN
2024/12/13 2024/12/6

45.20 43.47 3.99% -31.98% FEARALN
120. 28 116. 32 3. 40% —22. 34% FEAX AL

2024-10 2024-09 774 Rk
60. 41 61.57 -1.88% 3.83% ANRPC

2024-11 2024-10 7" 4 IGil-s
1192. 00 1054. 00 13.09% -4. 41% [E17E 7 £ 7t
5674. 00 5627. 00 0. 84% 3.22% [E7E IR & &t

2024/12/20 2024/12/13 E7-4 Lt
59. 89 58. 48 1. 41 -2.04 FEAX AL
60. 41 61.57 0.05 -1.13 FEARAL

2024-11 2024-10 IFLE Gl
300.10 275. 50 8.93% 15.25% HEREIIHS
31.50 29.80 5.70% -13.93% HEREIIHES

BREHE (AW

ERPRIR: B, RERER, BRGHE, FERFELINS, BEEREFNRAER

2.9 Rt : FHBEARRES, PHXESXBER

12 B 20 Bi54@mE R0 A 9840 T/, B _EARHAIAEL REK 3. 29%. 1R #E MPOB
AiRER, 11 BSRALAZHE B~ EIRLIEIN-9. 80%, FEELED 9.37%; EFH
Ebmi > 2. 60%, [EIELm D 23.58%. FBEAKE, DRALHNZHREFETIENE
FHRERAL, FHFEERIFHEMRIN, NEEMMITTE S AR, DHkE,
WIm RSN LA . ENE B40 B EZ M B RIBUIARIE R GREISZES B 40%% 4
LR MIRRRLEH) REREN TN E BN R A m LS E.

14 BFHIREAEEIELE

nig 2024/12/20 2024/12/13 IfEk IGil-s BuiEkiR
ER#Hmn (GT/mE) 9840. 00 10175. 00 -3.29% 37.72% NEL SR
HORKMN (FT/mE) 9945. 00 10911. 00 -8.85% 37.78% REL B
2024/12/20 2024/12/13 IRt Gilae
ERZman (o/mm) 7998. 00 8327.00 -3.95% -3. 60% NEL B
TR RAASRNE (EX/M 72.88 73. 41 -0. 72% -8. 56% [E i
¢:3=5] 2024-11 2024-10 IREE Gl
Ok L ANAEAR 8 (M) 162.13 179.73 -9.80% -9.37% SkFmITiFHEHEE
ORALAZHEO A 148.72 174. 43 -14. 74% 5.74% SXRATIFAEHR
DR LAFHMETR (M) 183. 62 188. 52 -2. 60% -23.58% D RAIIEASHE
2024-09 2024-08 IRt Gilae
ENfeistiimrse (Fm) 4415. 00 4376.00 0. 89% -2. 69% ENfEiztifimth &
ENfeistiimig s (Fm) 1989. 00 2060. 00 -3. 45% 0.51% ENfEiztidimth =
kR 934. 00 979. 00 -4. 60% 1.08% ENfeiztaimth <
‘| 865. 00 898. 00 -3. 67% 0. 00% ENFEiRtiimth s
ENRAFEmE O () 1860. 00 2384. 00 -21.98% -30. 93% ENfEiztidimth =
ENfeistiimER (T 3021. 00 2450. 00 23.31% —2. 64% ENfeiztaimth <
2024-10 2024-09 IRt Gilae
ERiFEEREOE () 24.75 21. 66 14. 24% -51.13% BRRE
2024-10 2024-09 74 Rk
ERitEEERE (M) 24.80 30. 44 -18.53% —44. 49% WEX R
2024/12/13 2024/12/6 E7Y-4 Rk
ERizHEmER (WD 53.92 51. 67 4. 35% -44.70% REL B
BRERIR: NEEHIE, FEAALKN, SRELFERE, ENeiFilmhs, xR
1B EWHFEIEX Z [EHIE T A BRI T BN E 21



4

EfIE=

GUOSEN SECURITIES

WEHFHRMRE

2.10 #atk: HEB TR, FREFEZE

12 B 20 B, E=#-3E 31288 1485 14582 JT/Mfi, IRELT®E 2. 27%, FEETR
Bk 10.92%; #4848 M1-1/8 48 F9 17800 JT./M, EREEL B3k 1. 93%, [EIEL 5%
6.91%. FEHAKE, AT I, FiEE, BEERHIEEERS B
gL b, MigRABETEER. REHZE, BAREEFEFXEFEFE~TH,

BN EITEBE RGN E.

#15: IMEEAEBIRLE

s 2024/12/20 2024/12/13 7" 4 [EEE BEkiR
E = H-FT384% 31288 (5T/Mh) 14582. 00 14921.00 -2.27% -10. 92% WEX R
HOHe-248 M-1/8 (IT/ME) 17800. 00 18150. 00 -1.93% 6.91% RELHE

e 2024/12/19 2024/12/11 IFEE RLE
ERHRERITARE (M) 499. 46 452.05 10. 49% 17. 65% *ﬁmﬁ%ﬁﬂ%

1
2024/12/19 2024/12/11 IFEE L
HEgh: L7 Eg?gé% 35.81 41.99 -14.72% 36. 58% WEX R
AR : AL ?‘iﬂﬂiué? 54. 48 539.85 -89.91% -88.03% RELHIE
2024-11 2024-10 7" 4 Rt
WwBiEHEOH%KE (M) 11. 00 11. 00 0. 00% -64.52% BXRE
2024/12/20 2024/12/13 E7Y-4 [LE
SEEETFIE W 59.79 68. 86 -13.17% 37. 64% NEE SR
AR IEER (M) 19. 00 18. 06 5.20% -29.50% WEXEHE
BOWREESRE (T 50. 49 50. 40 0. 18% 6.52% WERHE
2023/11/14 2023/11/13 E7Y-4 [LE
R HEE (A 1.20 1.20 0. 00% -40. 18% WEX R
BHRZHE (A 1.20 0.37 220. 60% ~7.47% WERHE
BHBIZE %) 100. 00 31.19 220. 62% 54. 68% RELHIE
=5k 2024/12/20 2024/12/13 IRLE ke
G FITE (%) 65. 20 66.00 -0.80 -2.50 WEX R
e R () 33.10 32.70 1.22% 12.59% NER IR
2024/12/20 2024/12/13 E7Y-4 [LE
40 BNERFE (GT/m) 768. 80 452.90 69. 75% 998. 29% WEX R
2024-11 2024-10 E7Y-4 Rt
REIRER utﬁﬂkﬂ&%;ﬁ;i? 1095. 50 991.90 10. 44% -1.47% ExR%itB
2024-09 2024-08 IFEE Gilae
4:}1&;\2/:212%[512};;%? 135. 32 157. 32 -13.98% -7.05% BRRE
HRRIR: NEHE, PEREREAERLE, FXEE, BRGITH
w16: EIKBEEZTEEE
2023/24 2023/24 2024/25 2024/25

A7 2021/22 202/ (11 AR (12 AR (11 B (12 B
BER 77. 67 70. 88 75.78 75.9 74.59 74.16
FE 114.51 116.3 113.03 112.98 116.18 117.39
#0 42.96 37.74 44. 01 44. 01 42.15 42.25
BERE 116. 1 112. 64 113.83 114.33 115.22 115.79
HOE 43.32 36. 65 44. 61 44. 61 42.18 42.26
HIKEETE 76.32 75.9 74.59 74.16 75.75 76.02
EESEEE 65. 74% 67. 38% 65.53% 64. 86% 65. 74% 65. 65%
ZRRIR: USDA, ERIESHEFMTEE

IE W IBEIEX Z IGHIE ST A R R LT T Hr BN 2 2



‘ E{EilE ESEMEIRE

GUOSEN SECURITIES

#17: HEMRERTFFEER

2023/24 2023/24 2024/25 2024/25
A7 202/22 2022/ (11 AFf) (12 AT (11 BFH) (12 B
BVIER 37.29 34.17 33.36 33.36 37.12 37.12
FE 26.8 30.75 27.35 27.35 28.2 28.2
O 7.84 6.23 14.98 14.98 9 8.5
BERE 33.75 37.7 38.5 38.5 38 37.5
HOE 0.12 0.09 0.06 0.06 0.08 0.08
HRER 38.06 33.36 37.12 37.12 36.24 36.24
EESEEE 112. 77% 88. 49% 96. 42% 96. 42% 95. 37% 96. 64%

BIRIRIR: USDA, EfSIEZEFINT TR

21 4OFK: BENZERFES, XFERUEB/R

KEALDERNMBBEESE, T HRATICFRIERIZNSHIA 11.00/9.50 7T/F 5%,
5 RIIREE-2. 65%/-5.00%; |~ Z&/FAIdL—RLAERKIRZN 2 HIH 9.50/7.50 ;T/F 5%,
4y RIEREE-5. 00%/-5. 06%, B RIFi RS Eh, BRIHTEKRES, THERRE,
MERBEIT. RER™, HEREMELHE~TEMITRILEE, AENKE

FREFFIHEFEE.
F18: IFEAEHIRLR
ERNE 2024/12/20 2024/12/13 Lk Rk BiEkiz
LRBERRAIM-FE TR T/ A 4.80 4. 60 4.35% -51.02% WEXHIHE
LIRBERAN-FTRI/R T/ AF) 5.20 5.00 4.00% -50. 48% SMEXBHE
LIRBERZN-IEAE (T/ ) 6.00 6.00 0. 00% -47.83% SEX BHE
RN 2024/12/20 2024/12/13 IfLE G4 BiEKIE
FRRLAERZN-T"FR (T/ A 11. 00 11.30 -2. 65% -30. 38% WEXHIHE
—RLAERZN-T"FR (T/2F) 9.50 10. 00 -5. 00% -34. 48% SMEXBHE
FFRAERRZM-de T/ A 9.50 10. 00 -5. 00% -35.37% WEXHIHE
— LB AZN-de (GT/ A 7.50 7.90 -5. 06% -38. 02% EXHIHE
s 2024/12/20 2024/12/13 #FLE Rt
36 READAWAIEESE () 11960. 00 12942. 00 -7.59% 11. 33% SEL R
=R 2024/12/20 2024/12/13 IFLE FEEE
K7 BEISE: TRUEHHET (F) 53. 00 49.00 8. 16% 47.22% NER IR

FRRIR: SREKEUE, ERIESEFRTEEE

B BFEIER Z IFHIEFZ AR RT THT B & 2!



Ay EELS

WEHFHRMRE

3. HiAHITIE

A B SW RMHCEIEHI TR 3. 65%, 3P5% 300 38X Bk 0. 14%, #RER MM A 3. 51%.
MN=ZHFIRIKRE, KEFE/REML/ ABFERREKBHAE, 534

10. 64%/6. 85%/5. 81%.

E27: BE=FRBKEE (%) (12.16-12.20)

0 1 1 1 1 1 1 1

:&@ & & & P & P &@ &@ &@ &

EAREITS S e
dijcing o4 4 g ﬁg& g
4 2&-% %5.17%.20»&?’ R & &N
oF ¥ 73.53
N d
%:6 F -5.01 512

=5.66 -5 81

-6.85

-10. 64

FHRRIR: Wind, EfSIESHEFMTAEE

SW R HUEIRIR S, [ AR IEHER AT R A9 AR KOR

2K k=Ml X5

RHE, R, EFRFH, S5BIF 5. 36%, 4.38%, 3.56%, 3.04%, 2.64%; Bk

TRHEZ AT AN A HEEFBRR . EIRHE . BRIl .
SR 14.75%, 13.70%, 13.48%, 12.96%, 12.52%,

19 RCHCEIRIRE E AN BKRERIBHEI TS (12.16-12. 20)

SJREL. BBk,

FRIERTR BRiERI R

EERE IESFRIFR B FkiE% oy HESF AR B EkiIES
001313. 8Z BiEaEn 5.36 832023. BJ FHEF Bz {5 -14.75
000663. SZ KRR 4,38 000702. SZ IEATRM -13.70
603668. SH XORHY 3.56 839371.BJ wm Ak -13.48
002321. SZ xRl 3.04 002868. SZ FEREWL -12.96
000713. SZ ey Ll 2.64 300094. SZ [E Bk K = -12.52

FERBRIR: Wind, EEIEHEFARMERE

1B SWIRIEL Z [EHI R AR B T BAIE



GUOSEN SECURITIES
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Mizk: ERARIRFTNEMGE

7 A wa MF EPS PE
: 128320 H
RB b4 13 TR Wi 2023A 2024E 2025E 2023A 2024E 2025E

002840. SZ LGB HFXH 13.44 -1.03 1.45 3.06 -13 9 4
300498. SZ =R HFXH 16.84 -0.97 1.14 2.38 -17 15 7
002714. SZ R B4 HFXH 38.93 -0.79 2.79 4.61 -49 14 8
603477. SH EERHK HFX™ 19. 37 -1.28 1.40 7.28 -15 14 3
600975. SH HAE mFXH 6. 41 -1.03 0.12 0.63 -6 53 10
002100. SZ REEY HFXH 6. 69 -1.01 0.36 0.74 -7 19 9
002567. SZ EAM HFX™H 5.28 -1.09 0.28 0. 64 -5 19

605296. SH R EH HFX™H 29.56 -0.77 1.25 2.36 -38 24 13
000895. SZ LA R HFXH 26.03 1.46 1.73 1.82 18 15 14
002311. SZ BREMR HFXH 48. 62 1. 66 2.27 2.64 29 21 18
300119. SZ mEEY HFX™ 19.10 1.07 1.45 1.84 18 13 10
301498. SZ TEEHY HFX™ 74.00 1.07 1.45 1.84 69 51 40
601118. SH BB HFXH 5. 68 0.07 0.03 0.04 81 189 142
000998. SZ EEER HFX™ 11.08 0.15 0.28 0.47 74 40 24
002041. SZ gl HF KT 10.15 0.29 0. 31 0.36 35 33 28
002385. SZ o3 HFXH 4.42 -0.53 0.04 0.13 -8 11 34
000713. SZ ey Ll HFRH 7.77 0.07 0.17 0.21 11 46 37
300761. SZ STEERR HFX™ 19.58 -0.53 1.69 2.13 -37 12 9
002458. SZ 54 B HF KT 9.93 0.54 0. 45 0.82 18 22 12
002299. SZ ERERE HFXH 14. 63 0.54 0.48 0.85 27 30 17
300871. SZ ElE4) HFX™ 11.71 0.10 0.02 0.94 117 586 12
688526. SH BArEy HFX™ 14.75 0.85 0.90 1.05 17 16 14

BURKIR: Wind, EISIESHEFIAEIETUN

B BFEIER Z IFHIEFZ AR RT THT B & 2
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% B AERA
4347 VT B
EEZERIERSFAXANBIENREANEE; oMZEETEEMNRWIER, BidSBHIRFSEE L,

DKM BR AE, FRAZEMBE=ZFNREIFME; FEELE. AEIRKRBEARRKRSE
it B A B IS A RN E R BZ S E R E M iREM, itk AR,

ESIEH TR
BRI %5 &3 A
REFEREITE AT (i) 7 RmR HTAT  |BOFIGT DR F IR 10WLE
ATl T B RARYRR o TERIRER ” -~ -
S ER 651 12 AR T, | R | BRARRATHA R RS 1002
ExHABN6E 12N BAAERMN (SHiTldes)| REFR F/FXTH ([BRNEFNHFTHAKTRMERER 105 L

BRI SIE ST AR R IR AR BR B E R &

Ao A BRTEIALUFR 300 $53% (000300. SH) 1EAE i B SRR EBARLE TR

H; FEARTIHA= MR E (899001 CSI) FyEhf; - MFRT [T BRIMA TR RS 1060 £

EBTIALUEEIEH HSI. HD) EAEME,; XEHIS 1T | PRI I~ 2 1 0% I

BUE 500 J52K (SPX. 1) L4087 ik 22 e 3 AR i [TbEERLA Tom AR 1828
(IXIC.G1) FEAE. BFXRH | BERMS T HinR T EES 10%2 £

BEEASA

AREBREFIESRBAERLTE (EEFHTEEESTATRIESFRFE AN S HEE) HE; RERRI
EfFIEHFRGBARLR (UTER “BRAT" ) B AREXBELABFAER, AARDFSEERA
WEIAREMAEAZTR. REFETH, EANAMDPIARSUAEAREXER. EH=ZEE. E0F
XABRENHEAPTEBIRRAREEATENAS, —UAUKRLARAEAEALHHERETEMAK
A

AREETELFHNENHEEES, BERQXFATRIEZEHNLEENTEN. HEWt. KIREMEH
BFE. #HR BWRENNRREQBTARELAF LB ISHBFIE, EFERE, RATATRESH
AHERBEMBER BWRIENT—HORE. RADTRIEARSASEERFZHLTRIRE;
BB RERERTANTE . EFFEITAXEEREN, RAFNIBITXERXEMMEITAR. HAFH
FXBKNAARESFERRETRINATALKITNIESRHEITR S, TARARLEQTRMIFIN
RERFRIT. MEMEHEM~RFEXRS . FRANHE~EEH], BEMTUAREMBREWS
BMIIATREMZIMESAREPERIENAN—HARBRR.

FIRERESEZH, FHREERMTLIESHHEMRBFRNEYTEIF. EEABRAT, FREPHEEM
BRBFERIHEM N AR FRW . RN SFIEFRFRESE 2 BIEF R BN B E O k&S
WAL IHEENEE B CHREZBRMM SRR BITHEZERA ARG AEASNERHBITAIERK,
BRARRESMIRFFEEAAREREASMERRN—TE RN ABEERRIE.

MESF 4R 75 % 10k S5 HY L AR

FARRFPEILESERNIEFRAEZ BN FZER. IEFREEN, BIENFIEFREEELSZHN

MERERZEESBMARUATIRARESFREARZZFRBIESRES T, IUKERNUFEEREE

EARESARSZNED: RERBFARERFLER, RBIESFRESZORS; EHEXIEFREEEN

I#F RES, WS TF,; ERANELLZRIESRFZLSHOXE. WL, RKE, URELHEE. BUEF
AREBEFRBIEFRESORS; BIRIE FE. BERNEFEFERERS, REIESFRASN
%; PEIMEESINENEHMBRER.

EMIESMRAB/EBEFRBIEZBUSH—FMEREK, HIEHFLQE. IEFRFEFEINHIIES RIEFH
BXEmBNE. TIHEBHERXEMERHITON, BEOESMHE. RETFRFRESTER, H
FIEEMRKE, ARBEFXHHITA.
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