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PACIFIC SECURITIES

2024 & 12 § 22 H
1Tl AR

B9/ £
aEagRE

JE k% 8.5 My, £ B MAFIHE D (20241216-20241220)

L I &3t 3

30% 1
20% 4

10% 4

0% 4

(10%) &

24/12/16

(20%)

Aesk i 300
B FATLIRR
ek R
Ik RAFE
AR EE AR
B EFENIRIFR
Hem b EAN
& Faka EN
=5 EAN
Sh R4 EN
B e R A EZAN
X RRE

KIKRFHEH VR EFHRZRSE:
RBEIL RS, BAAMGE L
$£55>--2024-12-19
KEAREEBNKESHDE, HEFERNE
Ih 4E  (20241209-20241213 ) >>—
2024-12-17
KM LM BAL, & BNAEEK
(120241202-20241206 ) >>——2024-
12-09

FERGATIF: X 3%

LA

E-MAIL: liugiang@tpyzg. com
SHTIF AT 5 . $1190522080001

WEHRPHIF: RLR

HERE

AR (12/16-12/20) 17 & #: 7K 300 4544-0. 14%, IRk 3928
& EIEAE$-0.70%, iR 3368 & SW A &4 /E Tk A55-3.09%, iRk
4455 %, £ ARW T —BATLF, HELBITRBHHLF 21; £
HEsk BT, &AM, Ik, REEE. Thek,
F 4B B R A A+ 2%/ 2%/ 3%/ 3%/ ~6%.

AR E: ERETHALH, BABLEAHIZITHHEATRIE.
W KR, EW7G@E, 12 A18 B, £BRMEAEL, BKIALLAFE
B BARIX M 4. 5% % 4. 75%% & 4. 25% % 4. 5%, E 5% kA k R
M8 25 AN B, ZRAF =R A T8 8 100 AN &, BB 2 2025
FATEEFR, BT AR R E. BMEARL BN ERAR,
KA BN BRFLE R, HEAERIE. RRARKEF TC F3HH 4 8.04
£ 0/vk, B EBTH.18 £/ vk, HIE S TR, AFAEXLEL
L TH A 86.73%, Frib-4.30pct, FRKETHALG, LHEIRG: B
aa k., &mead, =8RG, RESH. BLRSF,

Fahk: 12 A%, 2025 S LTAMEE, LA m A AT
AR, K, EF4Ehe ik 8 25PB, 12 2025 14 4. EA G, &0
AR T ARE . AT KEIE, & TR BN AL BUEIM K F A,
BAVU G FAFH M A& KA,

RBREE: TRERBRAIIEM, ARERBEES. XA,
W R R R A2 A —1. 1% E 75550 /wh, Wb 2R A A AL AR A
+0. 34% £ 69481 L/#k, ®MAEMAE-1.41%E 177000 /%, WAL
Z5+0.00%F 115000 7T/vko 45355, RH M= ZTF, ITkkRR 4
FERBEANPR, QRSN HIEE F K%, 12 A Tisd K44,
WAE B HE .

ReRT: FERA: HAABTIMBN; ERBEHALTN.
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LA

E-MAIL: liangbg@tpyzq. com
SATIRE TG T $1190524010001
IERDHTIF: AR

LA

E-MAIL: zhongxc@tpyzq. com
AT 5 $1190524110004
EFRSAIF: RHE

W15

E-MAIL: tangl@tpyzq. com
ATIFA TS5 $1190524110001
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B &

A B BRI R . 6
e B K B B e e 8
L T 9
() B e 10
(o) B ot e 11
[ ) T2 13
(B B oo 14
(30) B o e 14
e B B e e 15
. BB B B . oo e 17
() A 17
() B oo 18
B B BRI 19
DD 0. - - PP 19
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e
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PACIFIC SECURITIES

YK
ke &3, S/MBHYES

& 1:
Bk 2:
Bk 3:
B* 4:
H&5:
Bk 6:
Bk 7:
H % 8:
Bk 9:

B % 10:
B 11:
Bk 12:
B % 13:
A% 14:
B % 15:
B % 16:
Bk 17:
B % 18:
A% 19:
A% 20:
Bk 21:
A% 22:
B % 23:
B % 24:
B % 25:
Bk 26:
Bk 27:
B % 28:
A% 29:
A % 30:
A% 31:
B % 32:
A % 33:
B % 34:
B % 35:
B % 36:
B % 37:
A % 38:
A% 39:
A % 40:
B 41:
A% 42:
B % 43:
A% 44:

AxHX

He Lk AREABEITEEI ... 6
B — AT B BRI HE D 6
HE2hYH ZBATR B TRIGHES 7
H B AT B FRMG AT I . o o 7
H A BT B B G AT T 7
BEAREBMM. BB TR 8
LME 48 CETL/PE) oo 9
LT 40 (/M) 9
LME 4R B (0 9
COMEX 4R B (Mh) e 9
SHFE 2R E B () 10
FAREA TC TN (/M) e 10
LME 48 CETL/ME) oottt e e 10
ILTEH s 58 (TU/PE) 10
LME 422 7 (OR) ot e e e 11
COMEX 48 B (PB) o e e e e e 11
SHFE 48 B (Ph) o 11
FACEBIAM (TL/0E) e e 11
LME 4% CETL/ME) ottt e e e 12
U R = oY 2 ) N 12
LME 4227 (OR) ot e e e e 12
COMEX 42275 () ottt e e e e e 12
SHFE 4227 (PR) e e e 12
LME 45 CETL/ME) oottt e e e 13
T s 85 (T ) o 13
LME 452 (OR) oo e e e e e 13
COMEX 452 () oot e e e 13
SHFE 4522 (PR) e 13
LME B CZETL/ME) e 14
HLGEN s B (TL/ M) 14
LME 25 B (0B 14
SHFE B (BB 14
LME 28 (/P ) oo 15
LR s B /M) o 15
LME 42 B (0B o 15
SHFE AR (Fh) o 15
B B A T A 15
Comex 2 (ET/ BTGl ) o 16
Comex B4k (E T/ BB 2 8] ) o 16
LM . e T/ ) oo e 16
IR AR (T ) o 16
IR A - ) S 17
BB AR BRAZ (TU/PE) 17
WA LR FCEAAE (TL/ME) 17

WAL B E LG 89 7T

FHEy FE TR
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BRI E
ke &3, S/MBHYES

B % 45:
B % 46:
B % 47:
% 48:
E % 49:
% 50:

IPEM s BRBRARAE (TL/PE) o 18
FIM AEBRAE (60%) (FU/PE) oo 18
TN AREE (99.8%) (FL/PE) oo 18
FM B EE T/ 18
TN B (TU M) 19
TN BB AL (20.5%) (FU/PE) oo 19

P4l 838 B L Z 5 0 Tt 5

AL FE 8T H L
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PACIFIC SECURITIES

C)A

BRI E
Bk & BN, ©ENBBYES

—
A

A PATH
B A7k A5 44-3. 09%, 4R 4455 %,

H &2 B AT I &
N

2024 55 E2 4

7 300 45460, 14%, 4% 3928 £; LiE4§H-0.70%, 4R 3368 5; SWH &4
, SWAT & B AT 454049, 86%, FI MR 300

&4 +14. 63%, LiEFE5+14. 02%,

B&1: A EeBkS ARESBEATHEM
EHF R HE R R AR wHOAE  ARHKE AAEKE SFEKE
801050.SWI | HE&. &k ($7) 4,597 -0. 84% 0. 54% 9. 86%
000300. SH % 300 3,933 -1.01% 0. 42% 14. 63%
000001. SH NAhEE e 3,392 -0. 36% 1.97% 14. 02%
399001. SZ RAE ARG 10,713 -0.73% 0.96% 12. 48%
399006. SZ N2 2,235 -1. 40% 0.51% 18. 18%
FARM: iFind, & -FFEREE

HEARYHF -7, FELEITLERILE 2 A ELE—
BRRAERE. Tt B. T2k BT M A+2%/-2%/-3%/-3%/6%.

VYR

BAT L, &8 A

B #%2: P77 —%4T 1k B ik hgHE 5L

6.00%
4.00%
2.00%
0.00% I-
||I|||||”H
-2.00%
-4.00%
-6.00%
L ECRHMHE LB ELEIEH LT EX Y FXERKE AN ok
R PRI LYK EEH R IR EZUETIE
TEER ERRRKVEIRE & o KX o= g v
LARE NP I W o' S Ay
HAHEN: (Find, & FFiE KR
H 5ol IR E L Z )G 69 ot AR FEEF THELZ
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R%&3: ALty —BATLEKREHEL

3.00% 2.32%

2.00%

1.00% l

0.00%

-1.00% .
-2.00%

-3.00% -2.40%
~4.00% -3.16% -3.47%
-5.00%
-6.00% -
~7.00%
& B AT N iR o T4/ A

FHFEN: (Find, & -FFEEKERE

AR, RetkiTky, K@arahEHMA. BEMF. B TR, E0EE. 4

FAT A, 18 A A +48%I+1T7%I+15%/+14%/+12% ; 2 AT B A F-F 4w | 4L 847 4,
WA A, Fe Ay . A H Gk, @A A H-13%/-9%/-9%/-8%/-8% .

B&4: A ELEITLEKEAT L K&5: B &2 EkIT kARG E
60% o
sy 4767 -2k
40% o
-6
30%
20% 169%% 14460  14.27% o 8.15%
11.68% -10% -9.02%  _928% -9.33%
10% I I l ~L2k
o 14 ~12.56%
EAM B IR R G bt R e L
FHRR: iFind, X -FHFEERER THFRR: iFind, X-FFEERER

4

P 4l 838 0E L Z 5 0 Tt S 23RS FERFTHAT

)



) ALHEIES GRS

PACIFIC SECURITIES }E«)&F%&-Zi&, é&;ffl‘#&ﬁé‘%ﬁ}%
= AEXeE
Bk6: AREEMK. EFTHE
¥4 Lo :
2024/12/20 KRB #H K
EReEM#
LME 48 i~ £ 7T/ vk, 8, 944 -1. 24% -0. 79% 4. 46%
LME %2~ £ 7T/ vk, 2,542 -2. 79% -2.19% 6. 47%
LME 44> £ 7/vk 2,973 -3. 79% -4. 38% 11. 66%
LME 254> £ 7T/ vk, 1,981 -1. 61% -4.83% -4.16%
LME 4> £ T/ vk, 28, 660 -1.26% -1.31% 13.28%
LME 484 £ /v, 15, 350 -3.15% -4.06% -7. 64%
WA A T/ vk, 73, 833 -1.15% -0.27% 6. 62%
W 4 T/ vk, 19, 830 —2. 44% -2.67% 1.21%
W 4 7T/ ok, 25, 508 -1.59% -0. 82% 18. 16%
MEBEH: 4 | /b 17, 263 0.11% 0. 47% 9.91%
WM B | T/ 242,513 -2.37% 1.15% 14. 83%
MR 4B T/ vk, 124, 608 -4. 62% -2.88% -4.17%
EREeEEHL
LME 4R 7 vk, 27.23 -0. 18% 0. 49% 62. 78%
LME 42 77 vk, 66.22 -1.91% -4. 86% 20. 60%
LME 4% 77 vk, 25. 41 -5. 35% -8.21% 13. 03%
LME 4% 77 vk, 25.25 -3. 18% -7.13% 86. 05%
LME 45 77 vk, 0.48 2. 15% -1.14% | -38.06%
LME 42 77 vk, 16.14 -1.87% 0.92% | 152.02%
Comex 4Rl 7 vk, 8. 49 -0. 52% 3.15% | 397.34%
Comex 45 77 vk, 2.97 -0. 83% -0.92% | -35.81%
Comex %% 7 vk, 0.53 -5. 06% -5. 06% 75. 29%
Comex 45 77 vk, 0.14 0. 00% 0. 00% 0. 00%
)0 7 vk, 7.09 | —16.19% | -34.85% | 129.30%
B )7 ¢ 77 ok, 21.23 -1.03% -6.81% | 114.38%
)7 =2 77 ok, 4.01| -20.78%| -47.86% 89. 19%
) o 7 vk, 5.20 -0. 41% 7.10% -1. 61%
=)o) 7 vk, 0. 68 -2.22% -5. 59% 7. 69%
)72 ] 7 vk, 3.54 2. 04% 7.20% | 157.10%

FHER: (Find, LME 4 ZFt, AKX EF, _EHIPF, & -FHEERER
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PACIFIC SECURITIES R E, EBENRBEEDS

=]

AR, BW7@, 12 418 B, EREEHMEL, KALLAEHBIRKXEMK 4.5%F 4.75%
&% 4.25%% 4.5%, E5H KA EREL 25 AL S, ERAFZRESHEL 100 ML E, &
P B 7% 2025 AR A L FK, AT ARF KL, AL AL BN ES A, MAEBNIEL
HERT, #ENERIE. ABFMAKHS TC FHMA 8.04 E/ok, B EFEFH-1.18 £ T/,
ARAE SMM 715t , A RARK LA LI TH A 86.73%, IRib—4.30pct, FKEF 4.

A, LME A0 —1. 24% £ 8944 £ L/vk, B NI H—1. 15% % 73833 L/vk; LME 47 &—0. 18%
% 27.23 77wk, Comex %A #-0.52%% 8.49 7wk, SHFE 4R #-16.19%% 7.09 7 vt; 4A45# TC
FHM A 8.04 £/, B EFEH-1.18 £71/vk,

B £7: LME 48 (¥ T/w8)

B %&8: MEH: | (u/»h)

11,000 90,000

10,000 80,000
9,000 70,000 W
8,000 60,000

V’Q(O NQ/\ NQ% NQO) N\/Q b"\'/\/
Vi Y Vi o o o
NN AN N AN

PN TS S :
S N N N
V V V V V % %
SR AT S S S

FAE: iFind, LME, & -FiEFKHE

FHFER: iFind, 4 ZFt, & -FPFEELBT

B £9: LME 42 & & (vd)

B %£10: COMEX 47 2 % (v&)

400,000 100,000
300,000 80,000
60,000
200,000
40,000
100,000 20,000
0 0
[ N N N B B S N ) N 1
V/Q(o vé\ V/Q% V/QO) b(@ V/\'N VQ I BQ% V/QO) W > ™ >
ol S R S SO S R S N )
S S S S > > D S S

FAFF: (Find, LME, & -FFifKErE

FAHFR: iFind, AKX P, &-FFERBE

W40 18] 32 IE L2 09 T S A
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BRI E
ke &3, S/MBHYES

B %11: SHFE 48 & 74 (#k) B %12: @5 TC F3HH (£ /)
400,000 120
300,000 80
200,000 40
100,000 0
0 0 ™ ™ ™ ™ ™
& & S S IR A
N RS A A A

AR (Find, EHPF, KFFIEREE

(=) %

HARR: iFind, LHFE, &FFiEREE

AR, LME 42M0-2. 79% % 2542 % 7T/, MBI IN—2. 44% £ 19830 L/#k; LME 455 -
1.91% % 66.22 7wk, Comex %5 A-0.83%% 2.97 77wk, SHFE 45 74-1.03%% 21.23 Bk, AJF

AL A et iz,
FRA2 55,

LA R ES W YRS

Ak AR, FRFAKBORZREL

B #%13: LME 43 (£ 0/vh)

B&14: IEM: 45 (L/ek)

3,000
2,800
2,600
2,400
2,200
2,000
& Q7 N

N N
N N N N ™ N
% % % % V V

22,000
21,000
20,000
19,000
18,000
o S

[ - TN N
& QSN

AN SN .
v 3% v v v v %
D S S S

FHAR: iFind, LNE, & FFiEKER

HAFE: iFind, 4 &7t &-FPFERBE

W40 18] 32 IE L2 09 T S A
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TR

ke &3, S/MBHYES

B %15: LME 43 & 4 (vk)

B #£16: COMEX 43 /& 7% (vk)

1,100,000 70,000
60,000
800,000
50,000
40,000
500,000
30,000
200,000 20,000
o) > o) o) o) o) © © © © © ©
v v v v v v v % v v v
SO N S N N
Q> Q) Q) Q) Q) Q) Q@ § Q) Q) Q) Q)
P R D P S S S S UGS
AR : (Find, LME, 4 -FFifK#Ew HHERK: (Find, 22ZXFf, *-FFIERER
B #£17: SHFE 42 & % () B %.18: A4 (u/»k)
400,000 6.200
5,600
300,000 5,000
4,400
200,000
3,800
100,000 3,200
2,600
0 2,000
Ng INY INY & NG D I S O O N A
USSR SN SN AN L
2 =1 Kl ol ol R R L L R = R Ly |
NS AN v AN v S S S S S S S

AR

(=) 4

iFind, _EAFF, X -FIEEREE

AR, LME 4340-3. 79% % 2973 £ /vk, B R4FI

HAHRR: iFind, F]ENEm:, X -FFEUEREE

5.35%% 25.41 7wk, Comex 4% B 4-5.06%% 0.53 77wk, SHFE 4% & #-20. 78% % 4. 01 77 vk,

W 4l R IE L Z G 09 B3R

‘3\*
—b
N

N=1.59% % 25508 7T/wk; LME 4% & -
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PACIFIC SECURITIES

BRI E
B e & Bk, EENBHYED

B %£19: LME 4 (& t/vk)

B %&20: AEM: 45 (L/vk)

3,400
3,100
2,800
2,500
2,200

SRR S N N

NS S
A GG A R
D S I S S

28,000
26,000
24,000
22,000
20,000
18,000
,6"/@ ,0“'@ 9%’@ 9")'@ ,@'@ ,\/\”\9 ,»‘VNO)
%@? %&V %@“‘ %@P (L@V %Qm“‘ %@P

AR (Find, LME, #-FHFEiFREw

FAHFE: iFind, 4 &7, &FFIERBE

B #21: LME 43 & 74 (od)

B %22: COMEX 4% 74 (vd)

300,000
280,000
260,000
240,000
220,000
200,000
@ﬁ éﬁ §§ &@ §§ 9§
W ™ W ™

& @
S S S

7,000

o\
-,

5,000

4,000

S S Y
v v v v v V

D S A S

BHFE: (Find, LME, 4% -FEiFK &

B %23: SHFE 42 & 74 (vk)

150,000
100,000
50,000

0

NG NG NG NG NS
Sy & 8
\ 5 5 V V
> > DS DS o

FHA R iFind, _EAIPF, 2 -FiEE KR

FHFEK: iFind, AXF, *-FFLERERE

iF 5o B B L2 0 o S 2R3

FEEFTHEL
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(W) 45

AJE, LME £45#—1. 61% % 1981 £ /v, BB TM+0. 11%E 17263 /w6 ; LME 45 % G-
3.18%% 25.25 7 ob, Comex 45 % %+0.00%% 0.14 Hob, SHFE 45 % %—-0. 41% % 5.20 7 vb,

B £24: LME 45 (£ 7/wk) B £25: MM 4 (/o)
2,350 21,000
2200 19,500
18,000
2,050 16,500
1,900 15,000
A\ A A A A A O &) O ) ) ) )
L N AR AR AR I R TN A
V’Q(O V’Q/\ V’QQ) V’QO) W 3 N\’\/ VQ(O VQ/\ vQQ} VQO) W 3 v\’\/ b(\(]/
v % v v \ v N\
&S S S ARSI SRS R S I
FHAR: iFind, LNE, 4 -FFif % #m FAHFR: (Find, % &7k, &FFEKEHE
B %26: LME 45 & 4 (vk) B #£27: COMEX 4% & 7% (vh)
400,000 1,370
300,000 1,360
100,000 1,340
0 1,330
> o) ol > ol o) © © © © © ©
® o ® ® 0 B B® A [ N L S R
SN N N A N
V v ¥ v O\ v
I R LA S SR I A RS A LA
HHFR: (Find, LME, X -FFEiERERE BAHFER: (Find, 2ZXFF, & -FFEEREE
B #28: SHFE 4% & 74 (vd)
120,000
90,000
60,000
30,000
0
® N N & &
S & 8
% 5 5 Vv 3\
> > > > >

FAER: (Find, _EEIPF, & -FIELEK T

W ol H 9% B LB 89 gt AR FEd A THEE
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(%)%

KB, LME ZM—1. 26%% 28660 £ /v, BHAHILTN-2. 37%ZE 242513 7L/vk.; LME B &
+2.15%% 0.48 7 »k, SHFE 8% %-2. 22%% 0. 68 7 vk,

B %&29: LME 4 (£ T/vb) B %30: MEM: B (/)
40,000 300,000
35,000 270,000 M
10000 M 240000
25,000 210,000
20,000 180,000
A A A A A A S S 5 o ) 5 &)
v v v v v v n% Y > "3 > % %
V’Q(O v’é\ V’Q% NQO) V"\/Q b"\/\/ NQ(Q V’Q/\ NQ% V’QO) V’NQ b"\/\/ b(\(]/
Q@ Q@ Q@ Q@ Q@ Q@ & & ¥ Q¥ v Q@ Q@
o > > > DS DS S S S S S S
FAFR: iFind, LME, % -FFuiEK#EE FAHFE: iIFind, 4 &7, &FFIERBE
B #%31: LME 8 & 5 (o) B #%32: SHFE 4 & 7% (o)
6,000 20,000
15,000
5,000
W 10,000
4,000
5,000
3,000 0
NS Ne) NS NS NS NS (o) (o) (o) (o) o)
W % % W % W
Ry o & SR 6\9 Q\{Q ép Q\:Q 4 N
Q¥ Q¥ g Q¥ ¥ o\ 05 0 V’ »
SRR AE AN S
FHER: iFind, LME, % -FFELEK FHER: IFind, _EEIBF, £ -FIELEREE

()4
AR, LME £:41-3. 15% % 15350 £ T/vk, B ALK N -4. 62%F 124608 /vk; LME 42 & %
—-1.87%% 16. 14 7 #k, SHFE 44 & 5+2. 04% % 3.54 7ok,

W ol H 9% B LB 89 gt AR FEd A THEE



on s .

o' i
PACIFIC SECURITIES

BRI E
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K %33: LME 42 (£ T/vh) B &34: BN 44 (u/ok)
20,000 180,000
18,000 160,000
Hoom WV\M
16,000 120,000
14,000 100,000
A A A A A A S o o S o o o
v v v v v v > e Y > o> N %
NQ(O vé\ véb v@ v’@ v’Q Vgo vé\ NQ% v’@ v\’g u\’\/ w\(’b
Q@ O Q& Q@ Q& Q& Q@
SR PSR A I SN SIS AR NG
FAFR: iFind, LME, % -FFuiEK#EE FAHFE: iIFind, 4 &7, &FFIERBE

B £35: LME 42 & 4 (»b)

B %36: SHFE 42 %74 (vh)

180,000 50,000
140,000 30,000
100,000
10,000

60,000

N > 3 N 3 >

N ) S L NS NS & NS ®
S S Y A e IR T T T
v v \4 v \4 v v >’ o’ » 4
D O O S S PN N

HARR: (Find, LHE, &FFE K52 HEHRR: iFind, LM, & FAEREA

K%&37: w2 &ML
B 33
2024/12/20 A B #*®
Comex & £ 7/% 3 2,844 -2.13% -2.15% 25. 66%
Comex 4% * 7/ % 8) 31.82 -5. 09% -5.31% 23.22%
AAHM: FE T/ R 612 -2. 05% -0. 31% 27.18%
I Bk /T % 7,492 -4. 36% -1.26% 25. 55%
FHFR: iFind, A, 4 &5k, &FFERER

W40 18] 32 IE L2 09 T S A
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TR

ke &3, S/MBHYES

KB, Comex ¥ 4&-2.13%% 2844 £ /%3], BARAELIAKM-2.05%% 612 7T/ % ; Comex &4k
#H-5.09%% 31.82 £ 1./% 5], BRNAILTH-4.36%%F 7492 T/F #. K&, £E CPl $BHFAHM

0, 12 A e AR, R 2025 1 A 124 M4 %. AP KRBE, TE£TER

B[R

WEBOEMAKFrh, BANVBEEAEITREMERFALY

K %38: Comex %4 (E1/£#%3))

K %39: Comex &4 (£ T/ &M#%3])

3,000
2,800
2,600
2,400
2,200
2,000

I NS\ SN\ S G N
SN A I A

36

32

28

24

N
¢ ¢ W W W W DY Y W I I I
Q Q Q Q Q& Q W W v 3 : Q)
> > S S e P > > > > >
FHAER: Find, ZAZHF, F-FEEKER FHER: iFind, LAZFF, F-FEEKER
B &40: AN £42 (/L) B&41: AEHM: G4 (/%)
650 9,000
8,000
600
7,000
550
6,000
500 5,000
& 1N 1N NS NS NS NS 1N N NS N N
b(g b(g ¥ b(Q S N\/Q N\/\' b(\' 4 NQ/\ NQ ¥ NQ 3 ™ ™ N\/
Q@ Q Q@ Q Q8 3V Q Q Q 3 ¥ 3\
> > e P e P > > e P e P

FAHFE: iFind, 4 &7, &-FFEERER

FAHFE: iFind, 4% &7, &-FFERBE

W40 18] 32 IE L2 09 T S A
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i

PACIFIC SECURITIES

C)A

TR

Bk e & B3, S/MBBYEES

M, 1)
B £&42: feREBMAETIL
$iz =ik :
2024/12/20 A #kiE
RS BN
T3 M R e R AR 7T/ vk, 75, 550 -1.11% -3.39% | —22.03%
FHHh: g A A4 T/ vk, 69, 481 0. 34% 1.18% | —17.73%
MR BRER kA T/ vk, 39, 000 0. 00% 0.00% | —15.22%
P BB AE (overb0%) | T/vh 149, 000 0. 00% 0.00% | —17.22%
M wAEAE 7T/ vk, 175, 000 -1.41% -1.69% | —21.35%
FHM: WA= T/ vk, 115, 000 0. 00% 0.00% | —11.20%
T4 2B T/ vk, 172,000 -3.37% -3.37% | -23.21%
T3 BRER%E (20. 5%) T/ vk, 26, 250 0. 00% -3.67% | —17.32%
FHEE: iFind,, 4 &7, RENEG, LEFE, HEPEMA, & FFiEfEw
(—) 42

AR, R R ERAZ N A1, 1% E 75550 7L/ vk, ¥ 28 B, AAZ M 44+0. 34% £ 69481 /v,

B BR 4k A2 M 45+0. 00% E 39000 7T/vh, AEER4Z (>60%)

#H46+0. 00% ZE 149000 7T/wk, f5 3%, £

FREZT, ATkl RRHERBEARNL, B8RBAZZ MR T &Kk, 12 A TiFE KEAE,

B %43: wwgapigse (u/o)

B k44: @y f qaE (u/4)

105,000 96,000
90,000 84,000
75,000 72,000
60,000 60,000
(LV N /,-‘/b‘ /q/v 'Lb‘ ,-Lb‘ qy f],b‘ ,'Lb( ﬂ/ba /q/b& /qy /qy

vgb VQ N NQQ V\/ N\/ NQ(O vé\ NQQ) VQO) N\/Q N 4

v v v v V % \% V V V V
DRSS G &

FHAR: (Find, LEFE, X-FFEEREI HHRIR: iFind, EZF &, KPFiExREHE

W ol H 9% B LB 89 gt AR
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TR

ke &3, S/MBHYES

B k45: MM BBk (L/7k) B k46: F¥HM: Bz (>60%) (L/w)
44,000 180,000
42,000 160,000
40,000 140,000
38,000 120,000
36,000 100,000
> A a2 W g gk oy
VQQ’ v’é\ N @O’ W N\/” &N Y
Q0 Q Qb Qb Q0 Qb AN % RN w
NN G AN AN FI AN AU
FHER: iFind, 4 &7, &FFiEKER HAHEMR: iFind, F]FENTEG%, & -FFiE R B

-3.37% % 172000 7L/vk,,

KB, wBREMNHE-1. 41%FE 177000 /v, v A =4+0. 00% % 115000 T/vk, 455N

HBR%E (20.5%) #r44+0. 00%E 26250 7L/ 7k,

B RAT: P € (=99.8%) (/")

K &48: FHH:WAL=1H (/)

240,000 140,000
220,000 130,000
200,000 \'_h\_
120,000
180,000 |
160,000 110,000
140,000 100,000
/‘Lb‘ /qy /q/v /‘1} ﬁy ﬂy /,Lv /,Lv ﬂ} /,Lv /q/v /,Lv

NN AN AN A o

Vel el Vol o) S| S S
DN S S S S D S S S

HAHRE: iFind, LBEFE, XFFERER FARM: (Find, F]ZNIE., K -FFEREE

i 4wk B IE L Z )G 0 R

‘3\*
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PACIFIC SECURITIES

C)A

BRI E
ke &3, S/MBHYES

B k49: FAHH: 2k (/)

B %&50: F3HH: HiBR%E (20.5%) (T/#)

250,000 32500
225,000 30,000
200,000 27,500
175,000 25000
150,000 22,500
/%/%v /6\;9‘ ,Q‘b’%v ,001& ,\9'%& ,\/\;Lv ,Qbﬂb( /@;ﬁ ,QQ’:& /@ﬂv /\9,%” > >
NORI R I
FHRE: iFind, FFENTE®, & FFiERERE AHRR: iFind, EHELMM, KFFEREE
A, T AR

kA T aAeE N8 BRI K

EPS PE B
‘;_ 2 N
R A A A 2024E 2025E 2026E 2023 2024E 2025E 2026E 2024212/2
601899 H 45 I EN 0. 80 1.18 1.35 1.54 18.78 12.73 11.13 9.75 15.02
603993 & a4k FEN 0.38 0.54 0. 61 0.68 18.03 12.69 11.23 10.07 6.85
000807 =4ep%Ay DN 1.14 1.40 1.56 1.68 12.34 10.05 9.02 8.38 14. 07
600497 b E4E4E FEN 0.28 0.36 0.42 0.46 20.60 16.08 13.79 12.59 5.79
000960 %A% 4y FEN 0.86 1.09 1.35 1.56 16.66 13.08 10.56 9.14 14. 26
FA B iFinD, K-FHFiER%km
75 %R T
FRITAIM, AR IMIBER, TS %A

I\

EH L EIELZ G R )

<



G AMFIUES AR
PACIFIC SECURITIES k& EW, £BENMKBYEEDS

S i O

1. TR

HAF: AR KEO6AMAAN, TEREIRZ TP E 300 454 5% A £

i AR 6AA R, ITLEAREIEA T PR 300 #54-5%5 5% 14 ;
FE: MR KRO6ANAAN, TR EAREIRAKT 7K 300 4544 5% AT o

2, NEFR

EN: AR O6MNAR, MNRAR IR 300 455k E £ 15% A 1 ;

WH: AR 6AMNARN, ANt 300 55k T 5%5 15% 1] ;
HA: MAARO6AARA, MLARRT IR 300 15K KB T-5%5 5% M ;
B AR O6AA R, ARARRT PR 300 458 5K @A T-5%5-15% 1] ;
F: AR KRO6MNARN, MNEARM IR 300 455K MEIKT-15% AT .

KFH 5 I

AT TG AR A 9 TR bL5 D E_ETLE
LB A R #4500 5 B AT KR 10 2D &

I T AE R B IRAS 5 ERBHER LS 19 E 1904 5
JOMNT RiEF EF3%988 5 102 £

LRSI T ENLTE S S TIPS FEH AT HEL



TFiEE [P

(J PACIFIC SECURITIES

HrE L 5T 100044
e X AL LS
et « A5 D

R IE: 95397

WURIRFE: kefu@tpyzq. com

BHEFEHY

KPR SR AR A BR A B B ISR 3R b 55 5e A%, AR gt E AR
91530000757165982D,

AR BERIE T AT 50RO R IXLAE B AR AN 58 BAEAMEAL I RAE. Tl A
e DAL AR A BT AT ST M B AR N SRR ORAIE, AN STl o % AR A AT T BOIE S P
R I USSR N AN AN S I A SRR LGS, I A o Binid e S5 5k
SR B T A R DU P AR R A T S R AT (] LR B R AN T T, 3K
O3 ) BRI U AT BE 2 A T TR B 2 =) F A AT BIESR Sk T I FEAT 28 5, BT RENIX ML 4 7] 4
P BER PR AT WS IR 55« AR RBUA AR IR Ity B IR A = I, REAS IV AEfTHL
AN A EMEME B EHl. TIE. AR, P8RRI B,



