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f‘w 2. HpEFLE AR K T

kx | g . S — 11
REFLFIMTIAIEL TN (55i8=C+D+1+L+M) SIZER Y
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
BIE {2/ NRThT) 4,433. 11 4,960. 21 5,316.54 5, 706. 51 5,977.28 6,424.09 6,822.17 7,232.76 7,694.7 8,204. 63 [ l o —— }_[
= I UGBS l GH
184 2R (b—a) /a*100% - 11.89% 7.18% 7. 34% 4.74% 7. 48% 6.20% 6. 02% 6. 39% 6. 63% c=a®
e
] | SRR SN
I iﬂlﬁ 1l=| iy — REDHEME
( [CICKnREIg] 2022 EFLFI G T 5 B (3R WAFHRDJyanbao. com] K1IREE PEFSIRITI AR B PO ——
. pdf) . —
_4 RN |
ERETHIAHE: C
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
10,000
¥}HE {2/ NETHIT) 1,063.95 1,203. 41 1,429. 65 1,561.14 1,671.21 1,860.19 2, 068. 58 2,300.24 2,559.24 2,848. 6 3,165.47 s 000
C1:384< 2 (b—a) /a*100% - 13.11% 18. 80% 9.20% 7. 05% 11.31% 11.20% 11.20% 11.26% 11.31% 11.12% I
4,000
38 AR AHE : D .
=30 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E o
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

#iE 2/ ARMIT) 1,854.92 2,095.15 2,199 2,318.76  2,435.52 2,538.74  2,654.79 2,776.13 2,903. 03 3,035.73 3,174. 49

D1: 4K Z (b—a) /a*100% - 12. 95% 4. 96% 5. 45% 5. 04% 4. 24% 4.57% 4.57% 4.57% 4.57% 4.57%



€5 3. ERTE s

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
B (B A /M) 30.75 32.97 35.3 37.8 40. 27 41.97 43.7 45.5 47.4 49. 4 51.4
A1: 184 2= (b—a) /a*100% - 7.22% 7.07% 7.08% 6.53% 4. 22% 4.12% 4.12% 4.18% 4.22% 4. 05%
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[RIW a4 4%: B SIZER S

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
Az (4~/) 3, 460 3, 650 4, 050 4,130 4,150 4,432.2 4,733.59  5,055.47 5,399.25  5,766.39  6,158.51
B1: 14K 2 (b—a) /a*100% - 5.49% 10. 96% 1.98% 0. 48% 6. 80% 6. 80% 6. 80% 6. 80% 6. 80% 6. 80%
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[REITHIARMIR: (C=A*B)

5. [RIHEITH IR

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BHE 2/ NETHT) 1,063. 95 1,203. 41 1,429. 65 1,561.14 1,671. 21 1,860.19 2,068. 58 2,300.24 2,559.24 2,848. 6 3,165. 47
C1:184K 2R (b-a) /a*100% - 13.11% 18. 80% 9. 20% 7. 05% 11.31% 11.20% 11.20% 11.26% 11.31% 11.12%
FEPEE: A
E4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
R (B /M) 30.75 32.97 35.3 37.8 40. 27 41.97 43.7 45.5 47. 4 49.4 51.4
A1: 184K (b—a) /a*100% - 7.22% 7.07% 7. 08% 6. 53% 4.22% 4.12% 4.12% 4.18% 4.22% 4. 05%
[RIHY g 4%: B
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
HE (A/ ) 3,460 3, 650 4,050 4,130 4,150 4,432.2 4,733.59 5, 055. 47 5, 399. 25 5, 766. 39 6, 158. 51
B1: 142 (b-a) /a*100% - 5.49% 10. 96% 1.98% 0.48% 6. 80% 6. 80% 6. 80% 6. 80% 6. 80% 6. 80%
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SIZER YT

i 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
2k (7 /) 1,844.74  1,888.73  1,995.28  2,000.31  2,024.2  2,060.5  2,109.54 2,159.75 2,211.15  2,263.77  2,317.65
E1: 384K (b-a) /a*100% - 2.38% 5. 64% 0. 25% 1.19% 1.79% 2.38% 2. 38% 2.38% 2. 38% 2.38%
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ERINEEHM: F SIZER S

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
¥z (r/m) 10,055.2  11,092.9 11, 021 11,592 12,032 12, 321 12,584.67 12,853.98 13,129.06 13,410.02 13, 696.99
F1: 1842 (b—a) /a*100% - 10. 32% -0. 65% 5.18% 3. 80% 2. 40% 2.14% 2.14% 2.14% 2.14% 2.14%
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FRNBTHIAHME: (D=E*F) SIZERYE

=20 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027€ 2028E
BEGHHTRED
Wik (Z/ ARTT)  1,854.92  2,095.15 2,199  2,318.76  2,435.52  2,538.74  2,654.79  2,776.13  2,903.03  3,035.73  3,174.49 = | J— =
o I=GH
D1: #4< 5 (b-a) /a*100% - 12. 95% 4.96% 5. 45% 5. 04% 4.24% 4.57% 4.57% 4.57% 4.57% 4.57% emnm || -
i hER S HER
SRR IERHRN
Ak 3 REGFED || i
wRTE: E : v iy ‘[
‘ REBHBEMER ’_ IBEBEERRE
D=EF [
=20 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E i s
| ISR
iz (F3/ ) 1,844.74  1,888.73  1,995.28  2,000.31  2,024.2  2,060.5  2,109.54 2,159.75  2,211.15  2,263.77  2,317.65 =
E1: 3845 (b-a) /a*100% - 2.38% 5. 64% 0. 25% 1.19% 1.79% 2. 38% 2. 38% 2. 38% 2. 38% 2. 38%
nthd 3,500
=RNTFEIM: F
3.000
6 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027€ 2028E 2,500
2,000
i (oT/ ) 10,055.2  11,092.9 11,021 11,592 12, 032 12,321 12,584.67 12,853.98 13,129.06 13,410.02 13,696.99 o
F1: 384K (b-a) /a*100% - 10. 32% —0. 65% 5. 18% 3. 80% 2. 40% 2.14% 2.14% 2.14% 2.14% 2.14% 1.000




€ 9. ERMTEHBRE d

KBITHIAEKRE: G SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
4w (7 /mg) 197.9 220.7 230. 8 246 248 267 288. 36 311. 43 336. 34 363.25 392. 31
G1: 14 =R (b—a) /a*100% - 11.52% 4. 58% 6.59% 0.81% 7. 66% 8. 00% 8. 00% 8. 00% 8. 00% 8. 00%
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REmYIHEESM: H

F 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

4 v/ T %) 12,030 13,044 13, 200 13, 340 13, 400 14, 400 15,069.6 15,770.34 16,503.66 17,271.08 18,074.18

H1: 14K 2 (b—a) /a*100% - 8. 43% 1.20% 1. 06% 0.45% 7.46% 4. 65% 4. 65% 4. 65% 4. 65% 4. 65%

| #EEe

EZRGtiHE

P12

SIZER YT

21,000

18,000
12,000

9,000
6,000
3,000

0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€ 1. ERMEHTHHIIE ai

CERPEIHIAMIE: (1=6G*H) SIZERYE

4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
ES2NHENERE
¥R 2/ AR ) 238. 07 287. 88 304. 66 328. 16 332. 32 384. 48 434. 55 491.13 555. 09 627. 37 709. 07 —n _‘mmﬂ, .
TG 1=G*H
mm. = - - 7' - EEnAman
11 84 2= (b—a) /a*100% - 20. 92% 5. 83% 7.72% 1.27% 15. 70% 13. 02% 13. 02% 13. 02% 13.02% 13. 02% . | -
B hEYSSHEN
L3475 fiicl ol
R _ P, | e =
KBITHIAFEKRE: G - - ‘[
RENHESNR | BEBSRRE
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E "’”:’"'
- | e
AR (7/Mh) 197.9 220.7 230. 8 246 248 267 288. 36 311.43 336. 34 363. 25 392. 31 k=
G1: KR (b-a) /a*100% - 11.52% 4. 58% 6. 59% 0.81% 7. 66% 8. 00% 8. 00% 8. 00% 8. 00% 8. 00%
b 800
RRTISHESIMN: H 8
700
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E 500
500
iR (/T 5) 12, 030 13, 044 13, 200 13, 340 13, 400 14, 400 15,069.6 15, 770.34 16 503.66 17,271.08 18,074.18 400
300
H1: 384 3R (b—a) /a*100% - 8. 43% 1.20% 1. 06% 0. 45% 7. 46% 4. 65% 4. 65% 4. 65% 4. 65% 4. 65% 200
100
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M sHESIMN: J SIZER YT

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
iR NN/ 2 126, 320 130, 500 130, 800 140, 430 142, 320 145, 500 145,511.49 145,522.99 145,534.49 145,545.98
J1: 1K E (b-a) /a*100% - 3.31% 0.23% 7.36% 1. 35% 2.23% 0.01% 0.01% 0.01% 0.01%
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TR THIAEKRE: K SIZER S

Fip 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E
4w (7 /g) 96. 49 97.4 97.9 98.7 99.3 103. 4 103. 4 103. 4 103. 39
K1: 1842 (b—a) /a*100% - 0. 94% 0.51% 0.82% 0.61% 4.13% -0. 00% -0. 00% -0. 00%
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—0. 00%
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P THIARER: (L=0%K)

14. ¥ hiaAE

SIZER YT

Fip 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
#iE 2/ AR T 1,218. 86 1,271.07 1,280. 53 1, 386. 04 1,413. 24 1,504. 47 1,504. 56 1,504. 65 1,504.74 1,504. 83
L1: 142 (b—a) /a*100% - 4.28% 0. 74% 8. 24% 1.96% 6. 46% 0.01% 0.01% 0.01% 0.01%
PsHELIH: J
Fi5 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
A A/ B 126, 320 130, 500 130, 800 140, 430 142, 320 145, 500 145,511.49 145,522.99 145,534.49 145,545.98
J1: 184K Z (b-a) /a*100% - 3.31% 0.23% 7.36% 1. 35% 2.23% 0.01% 0.01% 0.01% 0.01%
T HiATERE: K
5 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
#iE (3 /M) 96. 49 97.4 97.9 98.7 99.3 103. 4 103. 4 103. 4 103. 39 103. 39
K1: 142 (b—a) /a*100% - 0. 94% 0.51% 0.82% 0.61% 4.13% -0. 00% —0. 00% -0. 00% —0. 00%
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EEThIAMAER: M SIZER S

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E

ik 2/ NEHT) 57.3 102.7 102. 7 112. 4 125 136.2 159.7 160. 6 172. 6 188. 1
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