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SHENGANG SECURITIES

BE#HE.
HH—%: LRBEAREST TR

B, BERBARFTSF1-11 AeB ) TRt 4,

ReEMFEL: 4F 117, 2ERLEMNLEHN 6.01GW, ALK 32%, Fib
B 9%. A 1-11 A RE R4 50.84 GW, B3 K 7%. #E 11 AR,
AE R Rt EIE A 492.2GW.,

ARRCEMFAL: 55 11 A, 2EALKENE 25.22 GW, RHMEK 16%,
LK 25%. 4F 1-11 A oK FEML 208.8GW, RHIEK 27%. HE 11 A
J, EBEEKEHEMELHH 818.3 GW,

RBFEMLEHN: HESF 11 AK, KEEMEE LIRS, X 44%, REH%
ARG CEMAET AR R A CENEE &G A A 25%. 15%. 4F 1~11
A, KEAEE &L 67.0%, mAK, AAREEELS A 4.5%, 9.8%,
AETELENE R, PR, AHFRRETEMNAE RS ZN,

CHRBXHE: REEALERAHLE, 1-11 A, 2BEL2AECLLERIAER
MALT 8665 1L, RIIEK 12.0%; €M LA TRZT 5290 1T, RkiEK
18.7%. HAVINK, AEME “HALHZA” R “WKBF” WHEFT, i
R R EHZTHTAEMN I RFEE IR, ML P el R ARG TR
P R AR L E R R ARG, RREE ) RAREBRTET,
R AGER, ERAABRRALNELREFTTA.

BH K%

BRARXERALLAETHACS ZAZRLGNSG], thhed RAR, ELiEh.

A7 H E R :

0 R L A IRKNEA-2.1%, EFT 31 A—RTLF, HAES 1242,

W 7] R & AT b KB ek P iR 300 A LiEAES. 7K 300, FIEARAE. BldkAR
G H9 IR MG 5 A #-0.70%. -0.14%. -0.62%. -1.15%.

Ampirled, wpull, FAEREE I AKEE. REERE, wibfod Mg
&R 5 A A-2.39% 3.68%. -4.84%. -4.50%- -1.99%. 0.08%.

W77 R EAT L B B R AT AN A A s RAE A LR A BRIRE L AR EIR,
AR LI o

W R EAT L B SRR BAR S A A . BIRK L, SAERA, ek, REE
. &FRM

R 37 .
KA FEHT BRI
BEAERE —R o 5 W

R By (&%)

2024 ¥ 12 A 23 0

bUlcd 5 H7 I
SAC #LikiE $%F: $1660524090001

frekAAYH

36%
24%
12%
0%
-12%

-24% +
2023-12 2024-03 2024-06 2024-09 2024-12

EiVaRi e

JFA300

HHER: Wind, FHEIEFTE I

IE R AR
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SHENGANG SECURITIES

WA IR AT LA 5T AR

1. B3 ERB TR I TR e
2, AT HE B .ottt bbb rens
3 BETERAXBMHRBEEL o
A, TUEBETR oo

B1: REAEEHE (GW) e
B2 REFHMELSBHREME (GW) e
B 3: RERABEME (GW) it
B4: RERFMELSBHEME (GW) e
B5 MRE2024F 11 AREXECEMEELEM oo
B 6: 2024 F1~11 B REELEM oo
B7: FMEASAERIAALRIETI oo
B 8 B ATl B R IE G et
B 9: F AR A TRIETE oo
B10: wABRETHEBIKIKI ..o
B11: EAEERFEAFRIEKBATIEAL e
B12: EHREMEIRIERE B oo
B 13: BREBRAZMHAE (FTIME) i
B 14: MR (LIWR) e s
B 15: EARMHMHEE (LI e
B 16: FREEMAE (FLIFETR) s
B 17: BAERMAE (FTIR) s
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Bl: ReAEEME (GW)

ERAEST

SHENGANG SECURITIES

WA IR AT LA 5T AR

1. B —%: eRBTHLEHTR

wH, BRRBRAELATASF1-11 A2 EE ) Tk gt K8,

REEMFERL: 4511 A, 2ERNLENEH 6.01CW, R 32%, FKILR
J 9%, A 1-11 AL Rt M 50.84 GW, RHEK 7%. &E 11 AR, 28
Ao Bt FAZ 498 492.2GW.

ARREEMEL: 5511 A, 2EAKENE 25.22 GW, BIEK 16%, 3F
K 25%. 4F 1-11 A ALK EML 208.8GW, FL3EK 27%. & E 11 A K,
AEAKE T EMNEL A 818.3 GW,

H2: RefFnELSRtEMNE (GW)
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9.0 r
8.0 r
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6.0 r
50 r
40 r
30 r
20 r
1.0

0.0

Y H At 1 100% 60.0 -

80% M EHERA RTHE [t 7 60%
T 0
1 60% 50.0 1 50%
1 40% 400 | 1 0%
- 1 20%
300 1 30%
1 0%
1 -20% 200 X 1 20%
1 40% 100 1 10%
v 1 -60%
-80% 0.0 0%

121 3 41 5A e6A 7/ 87 94 101 11)]

1-2J1 3J1 44 5/ 6/ 7/ 871 94 10/ 11/

FH AR : Wind, #EE LTI

A3: ARKAREME (GW)

FAHFR: Wind, #RIELTFL

B4: ARFESRHENE (GW)

450
40.0
35.0
30.0 |
25.0
200 f
150 r
100 r

50 r

0.0

e R4 0 ke 7109% 2500 e gt RIS B Wi 100%
\ 4 80% { 90%
200.0 1 80%
1 60% 1 70%
1 a0% 1500 | { 60%
{ 50%
. 1 20% 100.0 | . I 1 40%
- 4 0% { 30%
[/ 500 | 1 20%
1 -20% 1 10%
40% 0.0 0%

12 34 4H 5H 64

7 8H 9A 108 11A 1-24 34 4H 5H 6H 7H 8H 9H 10H 11H

AR R: Wind, B ZERA, #EIERFLA

AR : Wind, B RERA, FEERTLH

REEMEHN: BESF 11 AR, KEENEE LIRS, & 44%, £Eh%h
RO “RAL " KR KCEMEE &S A A 25%. 15%. 5F 1~11 A,
KERCEH LA 67.0%, AR, RARKELE LY H A 45%, 9.8%, MET
HEME R, WP, EFR KL T ENHRXRS =,

VBT HE: RBEELRREHKE, 1-11 A, 2B TR E LR T TR
13T 8665 12T, Bl HL3E K 12.0%; & F TAZ % i 3%t 5290 12T, Bl Hb3g K 18.7%.
BAVNA, AME HRE)RR” B Vg BAR” FXT, FhaBRel

3/9 IE FA R



B5: #&ZE 2024 5 11 AARCENEELMN

ERAEST

SHENGANG SECURITIES

WA IR AT LA 5T AR

BRYHZAEM IR o E TR, mEPREAURK B RAE T, AL, B
VR LT R R AWREAT, RRBER ) RALLAETEBIT, M RGLEER,

LACEA

GBI BV BRI F T o

E6: 2024 F1~11 A K24

‘/‘

% H, 2%

B, 4.7% T\ A, 9.8%

l KR, 4.5%

FH AR : Wind, #EE LTI

TR : Wind, B RET4, ©EIERTEI

B7: $MELSELRIAZREZRT R
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w110 LA S A RIS RiHE, 1270 B4

(|
s 61 7A 81 94 107
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1 10.0%
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0.0%

: B RERAG, FEUERFEI

BHEN: EAXEALXETHAL ) RGBIRAN ), thhed RAE, Bl

e

2. 47

O REAT R A F KRG H-21%, EF T 31 =BT LF, HEF 124,

iEacl

WA R & AT kA B sas P iR 300, A LiEdES. 7K 300, IRIEmAR. 6]k AR AR
8 Kk a9 A #-0.70%. -0.14%. -0.62%. -1.15%.

Ampakd, €l FAERIEE I AKREE. NERE, Cbfw HiXE

AR @

27 74-2.39%. 3.68%. -4.84%. -4.50%. -1.99%. 0.08%.

WA REAT LA KB B> AN A AR, e, BREE, HRER,
R o
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2= pes STE ) A7 L 5 R

SHENGANG SECURITIES

W R ET L FRG AT B A N BIRRk, AR A, AR L, REEE,

EXF L

BH8: ZAT LA KNG

6.0% r
40% |
2.0% |
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2.0% |
-4.0% |
-6.0%
X% o N\(Q R, \{Q -
@ %®%> &KQEQﬁWwﬁQ&% SR @@@f%&éwg@% o
v @ BS F R N f ’Xf‘ R DU yy % 1?& B
FAHFR: IFinD, P EIEETLI
B9: ZTaBHAHKKR B10: &% & T4k p kg
0.0% 5.0% 3.68%
05% F %:832 0.08%
0.0%
1.0% | Zé:ggﬂg
409 -1.99%
5.0%
-15% | 6.0% -4.84% -4.50%
N
2.0% | x@ %Q o & ® ;‘Nz‘f%
R & @ &
2.10% &
-25% L : %"&
FiEfREL R300 BRIERRAE GblkARIE B
AR IFIND, B E R T Af FHE R IFIND, PRI RFE
B11: w743k K@i 2/ 0% B12: w7k &R FH%EE K
45.0% -10.5% L L L .
40.0% [ -11.0%
35.0% | 11.5% |
30.0% | 12.0% |
25.0% |
-12.5%
20.0% |
150% | -13.0%
10.0% | -13.5% I
5.0% [ -14.0% |
0.0% . -14.5% L
FROKEE 1ZRER ) [ i 8 BB KSR SEM  RZEHEE FieeRl geEEn Eersl
AR FIND, P HE K TE AT AR IFInD, BRI R L P

WEA RSB — R AT FE R 5/9 PE AR RARE



ERAEST

SHENGANG SECURITIES

WA IR AT LA 5T AR

3. BB TRARXBAANA TR

B 13: HBEN# (Tlk)
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FHER: IFIND, _LHFE, #ABRIERFEIF

m14: wkfis (T/Wh)

H15: EHRMHHH (T
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045 |
0.40 r
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030 |
025 |
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T 5 7 s R ok L [ 7
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—— it =i ke 78117
T3 R Bk (3) ) 2L):

AR IFIND, B E R T Af
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AR : IFIND, F HIE R TP

BM17: ek (L)
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ERAEST

SHENGANG SECURITIES % j] i)‘r‘(’é"?f —‘lkzﬂ_ % }r}ﬂ %Es

4. R IeRT

KA BRI

SR G — R AT FE A 719 IERAF AR



hd
RIS et
ST AR
RFTATRARE D RRID N EGF—AIER AT, AP, AREHIE, BHEAREYHPITITEAARZAFLRE, 3
Rt XA & LFHLERDG L, RLEMTE T Y raf it . ARERBATHEERR, 7 RKEW., BARR BT
AN R L. AAFHFBGETRP L ELRE S, RERE, ARELKETR 25 ARE T o9 BRI E R 2 A4 K

R e

RAIEFRH RSP R L. WA, ERFARMERTHERLLSE, BEMEFLT, KA GERF LIRS T R IHEAT M
Fa MBI T B, AEATH X T AR T UERE D RIEARTRXG BB R O KAREZY ALK THHERE, &FEEx
FARRFA, $LE2FHE, BEEFRL A EIEHZT LR, AFREZT A,
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ERAEST

SHENGANG SECURITIES W, 77 X & AT A A R B 4R
IE A

PRIERAY A TS (AAR “ANE") AR S FIERLT L LS TAGIAM,
ARSI AT AR BAAA R T IR, 1AM RIRELEHRA AT EN, ETRIEOS0E & ENTEREEMER,

PRIERT AT ] RIRERNEGEN, AE, BIREFHN S, ZibfZBUUELS, R R EIER G L BN REN, =
MR B TAT 9 B 503, T AMBAEATEARKEG LS, BEEAERELARERBR A SN, &8 F4E
th B RO AT AR TR, BT Bl TR T R RS AN ) A B LK. A 8] 50 R4t B AR5 P 6,4 A A4
FE A A AEAT A AR AR K R 5 AR K Y L ARAL AT AR K R ARAEAT A

AREAT AT, &AM R e & BAEF A P T R ARE S B a9 FIT, AIRE PTG R R TTARA 9 MAs . B AT
WNTTREA = AW s, ERRRE, & BIERT R R A A KA & L RIER M L2 A5 R PT R XIKAANT L&
FA R P AR B 69N S BT RAT QIR KT 84T 5 B, AT RE N X M)\ 8RB Sl - IR R T ARAT . M 1E R e ak s e ¥
A8 KRS

AREAE @ PIBIERE P P A F LT H RRIEAR LA A A C3, C4, C5 8-F@ITTH, A0 8T BBMAME AL Rl
AABREP . AREBRBIFANEIA, REFEFT, ETHMAANATEAATH XK. LHf LA, iER5IH,
FEP AN TR, AR A RELATHBRERENI R, M A2, SR HLERG— I TRRERBEETIER
aER, BH. A, A5 A HE K,

7 kiR AR R

VORI LRGARE : . PR, A

W% REREHE6MNAN, AMBERTTHEAERIBKEZFE 5B UL
o REDBEHE6AMAARN, WA THHELERBREEANT-5%~+5%Z 17
B RERE6NARN, FABTHHEERBKEZE 5% UL

CRRASHGLY: A RET 5 20f 4 37 3% 300 4580 #BT 9HoR A I8 A A8 8 % BT 5 5ok A 458 500 455 A A4 £A5H.)

FEN MEEBYE6ANAN, MR TTHE AL EF 15% AL

#H REBBR6ANA R, Aax5RTH 5 A EIGHOK S F 5% ~15% 1]
Gl HEBBHE6ANAN, AT TTHEEHIONS FNT-5%8~+5%Z 1
WA REBBHEAAN, B TTHEAIRINKEE 5% UL

GREREDL: ARTHEEA 7R 300 1540 FATHEAARBEL: BT HLLAIRE 500 454 R MM & T840

POFAERE - T AR 9/9 IE R AR



