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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
EX-S2 .5 SN 4,519 6,624 8,62 9,580 11,130 12,958 %A 1,392 1,387 5,473 6,740 7,118 7,604
3K & 46.6%  30.1%  11.1%  16.2%  16.4% R & 2,216 3,000 3,560 4,341 4,901 5,629
ER-RIZ 5 ¥ -2,743 -4,261 -5,759 -6,471 -7,594 -8,801 A% 3,035 3,722 3,943 4,037 4,737 5,490
%4 BN 60.7% 64.3%  66.8%  67.5%  68.2%  67.9% Rk 3,129 3,494 2,627 2, 604 2,765 2,926
£, ) 1,776 2,363 2,861 3,109 3,536 4,157 AR 9,772 11,602 15,602 17,722 19,520 21,649
%4 NN 39.3% 35.7%  33.2%  32.5%  31.8%  32.1% %8 94.4%  88.8% 87. 3% 87. 8% 88. 1% 88. 6%
R Xy ] -38 -50 -58 -73 -81 -93 LIRS 105 773 1,025 1,025 1,025 1,025
%4 N 0. 8% 0. 7% 0.7% 0. 8% 0.7% 0.7% Fa 267 439 736 872 989 1,089
&R -535 -623 -789 -803 -870 -995 %5 K 2. 6% 3. 4% 4.1% 4.3% 4.5% 4.5%
%4 NN 11. 8% 9. 4% 9.2% 8. 4% 7.8% 7.7% FEi N 111 150 370 440 499 550
I3 A -300 -377 -450 -389 -393 -435 IR /E 575 1, 460 2,278 2,454 2,632 2,789
%A B dN 6. 6% 5.7% 5.2% 4.1% 3.5% 3. 4% %8 K~ 5. 6% 11. 2% 12. 7% 12.2% 11. 9% 11. 4%
5 K % R -497 -692 -908 -1,004 -1,165 -1,396 * & &t 10,347 13,063 17,880 20,176 22,153 24,437
%A AN 11.0%  10.5%  10.5%  10.5%  10.5%  10.8% 4310 455 88 620 221 177 235 142
&A% AT AL (EBIT) 406 621 655 841 1,027 1,238 R A 3R 2,311 3, 405 3,693 3,981 4, 682 5,393
%45 AN 9. 0% 9. 4% 7. 6% 8. 8% 9.2% 9. 6% AR Rk 3,303 3,639 3,633 4,952 5, 305 5,960
% 9% A 10 -4 205 114 133 154 A R 5,702 7,664 7,547 9,110 10,222 11,496
%4K BN -0. 2% 0.1%  -2.4%  -1.2% -1.2%  -1.2% K 053 0 0 300 300 300 300
W ALK -78 -85 -147 -41 -7 -8 2R K R 64 83 93 18 14 12
N AME RS R 0 0 0 0 0 0 e 5,766 7,747 7,941 9,428 10,536 11,808
Eegp & 93 91 182 122 131 145 &8 R RS 4,525 5,258 9,825 10,634 11,503 12,516
%AL AT A9 14.6%  10.4%  15.3% 9. 5% 8. 5% 8. 1% N 497 500 790 790 790 790
& ol A 639 872 1,185 1,285 1,547 1,797 ko BLA]A 1,354 1,971 2,576 3,296 4,165 5,178
R IREES 14.1%  13.2%  13.7%  13.4%  13.9%  13.9% VO ARG 56 58 114 114 114 114
R SIEE -5 -2 -2 -3 -2 -2 AR AMSSH 10,347 13,063 17,880 20,176 22,153 24,437
CRTEIR 634 870 1,183 1,282 1,545 1,795
RS 14.0%  13.1%  13.7%  13.4%  13.9%  13.9% e R 5
FIT 13 L -44 -63 -60 -83 -96 -106 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 7.0% 7.2% 5.1% 6. 4% 6.2% 5.9% E- U Eo
4 A 589 807 1,123 1,200 1,448 1, 689 B 1.177 1. 606 1. 402 1.518 1.832 2.136
VRO AR ARE 7 9 21 0 0 0 AR 9.158 10.583 12.501 13.451 14.550 15.831
12 & T E)4Y 4 A1 582 798 1,102 1,200 1,448 1,689 H R BEREER 0.174  0.725 0.244 2. 491 1.373 1.810
EEES 12.9%  12.0%  12.8%  12.5%  13.0%  13.0% T R A 0.259  0.259 0. 360 0. 608 0.733 0. 855
iR E
PR % SO N ) &l aE 12.85% 15.18% 11.21% 11.28% 12.59%  13.49%
2021 2022 2023  2024E  2025E  2026E B AR EE 5.62%  6.11% 6.16% 5.95% 6. 54% 6.91%
4 A0 589 807 1,123 1,200 1,448 1, 689 BNF ARG R 8.09%  9.70% 5.95% 7.01% 7.92% 8.91%
g it 7 9 21 0 0 0 Wk
El I ] 129 170 255 128 122 148 FELESMNEKE  43.08% 46.56% 30.13% 11.14% 16.17% 16.42%
k2 B E -87 -88 -287 -74 -111 -124 EBIT 3k % 41.98% 52.93%  5.55%  28.35% 22.04%  20.56%
TiE K e T -545 -528 -899 714 -375 -283 & A KR 37.42% 37.18% 38.08%  8.89% 20.70% 16.61%
%8 EHALHER 86 360 191 1,967 1,084 1,430 B EEKE 25.89% 26.25% 36.88% 12.84%  9.80%  10.31%
WA TR -118 -155 -126 -285 -291 -295 k¥ 4 V]
4% 7 -3 -649 -305 0 0 0 SR 71.0 76.5 89.3 100. 0 100.0 100. 0
E:i0) 59 -20 1,036 122 131 145 PR 339.7  289.4 242.9 230.0 230.0 230.0
3% EHALHER -62 -825 606 -164 -160 -150 ISR 194.3 175.3 163. 1 160. 0 160.0 160. 0
A% A 35T 32 39 3,903 89 0 0 B % 7 B R4 19.8 17.3 14.9 14.7 13.3 1.4
%y 79 629 -180 -111 58 -93 =31 8 V)
B -136 -245 -545 -509 -601 -697 R /ARG -77.91% -57.23% -66.42% -73.62% -70.87% —-69.77%
% F EHALAR -25 423 3,179 -530 -543 -790 EBIT #) 8 4R Bt £ -39.3 151. 4 -3.2 -7.4 -7.7 -8.0
EIERED R o -3 -36 4,105 1,273 381 489 ® R 55.73% 59.30% 44.41% 46.73% 47.56%  48.32%
KB SR, BEIERFT AT
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