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CROATAAIRE

B EIB - NN
L SERE GAAP EPS/$
CER sales growth
CDMO Lonza
CORE EBITDA margin
BAISM (3% 3% )
IQVIA  Adjusted EBITDA/$M (3% )
Adjusted EPS/$ (3%i% )
BAISM (3%3% )
MEDPACE  EBITDA/$M (3%i% )
1% &R CRO

Net Income/$M (3% 1% )

BANISM (3% )
ICON
Adjusted EPS/$ (3%i% )

BN/$B (Hik )
Labcorp
Adjusted EPS/$ (3% )

1.0% — 4.0%
7.90 - 8.40

Flat

in high twenties

15400-15650
(2.8%-4.4%)
3700-3800
(3.7%-6.5%)
10.95-11.25
(7.4%-10.3%)
2150-2200
(14.0%-16.7)
400.0-430.0
(10.3%-18.6%)
326.0-348.0
(15.3%-23.1%)
8400-8800
(3.4%-8.4%)
14.50-15.30
(13.4%-19.6)
15.7-16.0
(4.7%-6.5%)
14.30-15.40
(5.5%-13.6%)

RVIAAF B

2024FY 1k 4545 7]

1.0% — 4.0%

7.60-8.10

15325-15575
(2.3%-3.9%)
3700-3800
(3.7%-6.5%)
10.95-11.25
(7.4%-10.3%)
2150-2200
(14.0%-16.7%)
415.0-445.0
(14.5%-22.8%)
347.0-369.0
(22.7%-30.5%)
8480-8720
(4.4%-7.4%)
14.65-15.15
(14.5%-18.5%)
15.7-16.0
(4.8%-6.4%)
14.45-15.35
(6.6%-13.2%)

(4.5)% — (2.5)%
5.65 — 5.95

Flat

in high twenties
(27-29%)
15425-15525
(2.9%-3.6%)
3705-3765
(3.8%-5.5%)
11.10-11.30
(8.8%-10.8%)
2125-2175
(12.7%-15.3%)
430.0-460.0
(18.6%-26.9%)
361.0-383.0
(27.7%-35.4%)
8450-8550
(4.1%-5.3%)
15.00-15.20
(17.3%-18.8%)
16.0-16.1
(6.4-7.5%)
14.30-14.90
(5.5%-9.9%)

18

LR MRILGNE

2023 T+ |2024—Z 3R prs e (2024 3R P57 [ 2024 = 3R Ptk

(3.0)%-(2.0)%

5.30 - 5.50

15350-15400
(2.4%-2.8%)
3675-3700
(2.9%-3.7%)
11.10-11.20
(8.8%-9.8%)
2090-2130
(10.8%-12.9%)
450.0-470.0
(24.1%-29.7%)
376.0-388.0
(33.0%-37.2%)
8260-8300
(1.7%-2.2%)
13.90-14.10
(8.7%-10.2%)
16.0-16.1
(6.6%-7.3%)
14.30-14.70
(5.5%-8.4%)
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o 2024#8A8H, ALEAM H20245F % = F Ak gk, 3Q24 2 I A AN114.391C £ 74, B3 K20%., 30k 25 38 K o937
= on £& & Mounjaro (ZRIAAK, HEIRK ) « Zepbound (FHRiAAK, RRHENIE) %, BT EAFRS, Mounjaro

Fn’Zepbound /2 % H 6945 & R ATAH, & T LG

il

e Mounjaro (Z/RMEAK) F202245F 3£k L, M B2 ok B E i IEd] . 202259% 7 S 4H AT 494.831C £ 4, 2023
FaFLIMEHSIMLEL, BKEF, 202455 =5, SR ERNHREINIBMMEA, RRFRKITLEAT,

*  Zepbound (HRAK) T2023F110 L7F, KBRREELIE. K5 wTE LT, REPRREAET, E235KTEIN
BT E L. 2024FQ1A LFEEANATEHE TR, KM EHSITILE L. Q3 E12.61CX o

ALK 3Q24E 52 Ik 41 45 3|

Mounjaro B 77 A2 45 & 3 1 4L

3,500

3,000
2,500
2,000
1,500
1,000 I
500 I
. - u |
I

® Mounjaro¥ /& % £ 7.

REVENUE

GROSS MARGIN — OPEX "
REVENUE

(REPORTED)
[NON-GAAP)

OTHER INCOME/(EXPENSE)
(REPORTED)
(NON-GAAP)

TAX RATE

EARNINGS PER SHARE®
(REPORTED)
[NON-GAAP)

Prior

Updated

$45.4 = $46.6 billion

36% — 38%
37% — 39%

$(525) — $(425) million
| $(400) — $(300) million

Approx. 15%

$15.10 - $15.60
$16.10 - $16.60

545.4 = $46.0 billion

Unchanged
Unchanged

$(425) - $(325) million
Unchanged

Approx. 17%

$12.05 — $12.55
$13.02 - $13.52

AR Lilly 38 F, A SAE 55T 505
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SIRHBEMTHABLE R, SKR" &R X

160
140
120
100

80
60

40
20 r

2016~20204, FDARFEATH IR K 24, ALK IAS0F IR K54, 4K % K3 T 5 748 im B AR M L &R
20204 AR K 54 T HHAL AL £ 4, FTRIT20255 338 296010 £ ., F A o¥ K & 48.8%,

AT A KR, 20165 2 HKAACDMO W /120 £ 74, #|20205-3¥ F201C £ 4, £ H A K £4133%, R+t%20254F
WAL KA £ A, 2020~20255F 5 S8 Kk £ 417.7%.

2K KX BT B AR AR X B HCDMOTF F AL
— A AT A (HLER) Rk w4 KCDMOT B A% (FALE L) o B IE iR
1 12% 9 1 25%
. 7.9
7.2
{ 10% , o5 1 200
{ 8% 6 58
{ 15%
5
1 6% A 39
3.3
{ 10%
4 4% 3 23 2.8 ’
2 15 17 2
1 2% 12 13— 1 5%
1
0% 0 0%

TA kR : FHEBRILIASE, HEMFTAH L, LB RF LA
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GLP- 125 & RaE &, BiAALRBEFFEK

o GLERMHLIEREERAKERERE, BIBIEFNE R EA S E R R B NASHZE 12 Mk i& 5 s 475 5 .
AN RS BN IBRRELEF RGN, BRAKGTHENELH—FF K.
ARk RE XA H (BRE30Q24)

October 29, 2024 WORF057 0
Crohn's Disease
MOVEMENT SINCE
TIRZEPATIDE TIRZEPATIDE tesriizumas M OLOMORASE =~ W e August 6, 2024
Higher Doses MASH CRSwNP (PD-L1 high) MILEX ADDITION ar
- L MILESTONE ACHIEVED
MORF-057 | GBA1GENE THERAPY TIRZEPATIDE LEBRIKIZUMAB A l'
Gaucher Disease Type 1 MMO AR (perennial allergens) L
& China development with Innovent for
DC-853 N epreculnan M TIRZEPATIDE TIRZEPATIDE Obesity and T2DM [bath in reg review)
CV Qutcomes Heart Failure pEF
VOLENRELAXIN UCEMPRUBART RETATRUTIDE SELPERCATINIB
Diabetes Adjuvant RET+ NSCLC
MAPT siRMA | SMARCAZ (BRM) M sncAsiRNA | P2XT INHIBITOR SOLBINSIRAN PIRTOERUTINIB RETATRUTIDE
R/R MCL Monotherapy CV ! Renal Qutcomes
SARM1 INHIBITOR SCAP siRNA KRAS G12D n OCADUSERTIE OTOF GENE THERAPY PIRTOBRUTINIB PIRTOBRUTINIB
R/R CLL Cambination RIR CLL Monatherapy
NOT DISCLOSED NOT DISCLOSED PMPLAZ siRNA 0-GLCNACASE INH MUVALAPLIN ORFORGLIPRON PIRTOBRUTINIB
Diabates 1L CLL Monatherapy
NECTIN-4 ADC 1 NECTIN-4 ADC 2 NISOTIROSTIDE MEVIDALEN MAZISOTINE wallLls L IMLUNESTRANT
Preclinical Alzheimer's 5
Di Adjuvant Breast Cancer
isease
ITACONATE MIMETIC LA-ANP MACUPATIDE KV1.3 ANTAGONIST MAZDUTIDE 4 el b I ABEMACICLIE
MEC Sequencing
GIPR AGONIST LA GLP-1R NPAII GS INSULIN RECEPTOR GBA1 GENE THERAPY GRN GENE THERAPY REMTERNETUG RETATRUTIDE
AGOMIST
FGFR3 SELECTIVE FOLR1 ADC GIPIGLP-1 ELORALINTIDE ELTREKIBART LEPODISIRAN ORFORGLIPRON TIRZEPATIDE
Coagonist Il Obstructive Sleep Apnea
225Ac-PSMA-G2 ATZR ANTAGONIST DACRA QW II BIMAGRUMAB CD19 ANTIBODY IMLUNESTRANT INSULIM EFSITORA ALFA MIRIKIZUMAB
PNT2001 Crohn's Disease
PHASE 1 PHASE 2 PHASE 3 REG REVIEW APPROVED
apocssina peResoLmaE B

FAH KRR Lilly 88 W, HE59E K5 AT iﬁﬁﬂ%ﬁﬁ?ﬁﬁﬁ'
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GLP-1##E RIEE, SERERAERFH

o 202411068, #AEaNH20245 5% = F F sk, 3Q24 L I E LI AT13.11/2DKK (F % £81) , R rigKk21%,
R KIR ) T &) EAGIRG PR Z

o RFRtEGLP-1E BB K, 24Q1-3, 3 GLP-1£ 25 #4542 11069.5242DKK, F) rb3gK26%. & 8 &gk
R APk, 8 £H-E K B A A Rybelus « Ozempic. Wegovy = ANduhf, A =& ZRybelsus (A TB#, 2IRAF) 45E 50
163.841CDKK, F b3 K28%; Ozempic (KedE, B TIEATHI M) 45142 51 £49864.891CDKK, F] bb3g K32%; Wegovy (%
F) WKEARE, W= F LA E383.401CDKK, R L3 K76%.

At EGLP-1 £ = B4 H 2L (mm DKK) B A B e W 4 3 5]

120,000 Expectations Expectations
6 November 2024 7 August 2024
100,000 Sales growth - at CER 23% to 27% 22% to 28%
80,000 Sales growth - reported Around 1 percentage point lower Around 1 percentage point lower
60,000 Operating profit growth - at CER 21% to 27% 20% to 28%
40,000 Operating profit growth - reported Around 2 percentage points lower Around 1 percentage point lower
20,000 Financial items (net) Loss of around DKK 0.1 billion Loss of around DKK 0.5 billion
2021 2022 2023 2401-3

M Rybelsus W Ozempic Wegovy

TR AN S ER, EEIERA I
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 TIDES % (22 A EHMFBRASIK) KR E.
o 20245 AT =2 ETIDESI 40 Nik | A K T 35510 7T, FlHbi&2h3EK71.0%; it 42 FTIDESHK AN K

FA2 12 60%.
WML o iT¥ T @, #E3Q24, TIDESAFITHR L K196%. TIDES D&MIR 4 & F 4 Bl tb#2420%, R %5
F 3= R R A 22%.

o FReAd, 2024F1F, ZAKEAASRA R E SRR A £ 32,0000, I TF20244 j& ik £41,000L ;
2025-F = etk — 38 de

o TR E, MREZRLFIEMTRER, KESALEHBANNSZKEATEHRANA, 5SEAETE
B P EITGLP-1% Ik B b ibiT ¥, £ £3Q24 % Ik B 484k 7~ 8 4820,000L o
YLK R s HRTFETE, HEHEAFBERE A I EF A, BEERRKEELTRA S IKE4-R A5 R T 4T K
Fa g B, TREEEM KA RRNAFEG R S KK BB R EALSRIETF L. RESRFTAEL L4
F 8y TEF R AathAl,

CDMO

o 2024 L FF L IRABER S B AR T 6 AT R YK, N SR EZTIDESE ki, NE L2 ZRE TS o *
ARyt B LX), ARILFGMP =GR GR [F e A, AHELEFOE K,

o ZMRAEFITES T, HIEADRKALLZNDAT B g3k, AFITEXH XILTFHKFE, Bk
Me4E £ %K% P 6.

s FRIE, KREAFANIFEEROSKZKCMPAE =&, mAMSE TR D 2-3b/F Z K & 9 & 7,
o ) AR 2 S K RARIF — R 1, B RS o RBI A AR £ Z R
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o FHRI @, 601% k& M 20245 Jk 7ok KR, 602% Ik & 8+ 2025F EFF 2w iEik. 2 ERIAR,
E B3 S IR FRE108/F, BB S AR RMAEL, FRAABRE, #38E Reblz 0 SRR Z R

o N8 NHF CDMOM %24 AR B 2 F AT kAN KFo 8 F2023F5 0 S 3k KA 25 K 2589 5 F 220
1.0212 % TCDMO K £t 5 & B T4F —F B CF 45 34T, it T FFAFFR KB AT 3 &

e WHEE: 1) B, EZREAFGHALFE IR ERXEK, BRIAKRFH O, 2) bE, ERAILEK
B FE BTG RABESAE. WEE AN S IKCDMOMT B ; 3) d £, KiT 8] £ 452 k) 7 ¥k ok A4
W BRA I IRF R BA45 LT RAHEAE; 4) PR, 5k H 2538 R A 15 -& IR H ) AR B R A2 A1k
BT H M S AN EHIFERCDMOMR % 5) B A, X ARGLP-16]#7 25 2425 & 4| 7l & ok S1E

ERED

s ZHBEHGTE, NACHMALIINA EZHARKNSKERHGRM. AEATH, AsBRFLIAN M ZIKEHHAE
JRAHE F R E AR, ERNTY, AGAEEKEIONSMHFEFEEADMFLAE, L POABMR FRERE, 5
PRy JKCDMOZr &, /8] & A #7 25 B o e Fo AL S AL SR T A0R AT B 89 5 k413725 25 5°CDMOR 4, 2/
= IR ETHNT ALY B, AANEEANTIRA A, 204N NG R IR IR E B
o FRAE, NIIPORKLME “HF7395F % 5MKBHGAEFEARD” EHRERCEEI, T FRENKE®
MrB; #7:2106. 107. 10874125 % b 78 £ A B4t 28 % F,

o HIF: 24F10A, A shlkE £ H A% FHKkmaty RE KIiTHE, LMEA S RBEH A1173.607 £ (HEA
K M0.841c T (BHL) ) A& kEsR (FHZh) . N aEE T /AR SHKmaZ it £ Z4LRE2H4 A
255C AR T (B#) , B20235F 2 F it BN 6959.16%, 520235 % % it i s W 4-69227.68%.

s BRHBHBEETLENITE, 24F7TAHA1LA, T8 F RiX4%2024F4 260 5% 5% P DS3 RX LLC& T /=
SR BUE, BREREZITRWEMA81I0T £ LWGLP-1RAHiT#,
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CXO: #iE{AFeft B A T 48 SAKAL

«  AE2024%12H178, CXO# Kk T1450.39, #— H FT8k1.25%, L= F L#K28.16%. P HK30038 Rk F3922.03, i
— F FT#1.18%, L= A E#24.14% .

CXO#M B 7 2% 78 CXO#HTEBE

- BEEE (R = PETIMGFRE)) - WAEE) - BHRER - hiEE —HE0E
PE-TIM(EE) ez

4400 6000000
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3600 2000000
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#EEH: EERCROAM AL L, BIRABERFE

* BARCROALL, 2RE—MHRUFHLE, N TELERERRLEEFRGRS, 28 LHCHERXBEETR
F B RRIIIGE LIRS AW ARNRSG BIBEESRA2ITRGS ERAEREWIRG BRHEF RS
WA £ KRR B KRN A L 5o B J7 EARIRABE R L 500 ZIEM P IR T MIRSIKR

 HHAAETRRBED, HHATLEE. 1) 2REYEHERBETEERLEY AT, BB RE, 2024Q1-3 2FREDE
AR AR AR H R PLIE K 7.84%. o 2024 4 Q3 B Q2 FRL T4 21.78%. 2) PEAIMHEBD BRI HHLEEK, L
KERR RIEREE B LGug FHA, FEAIH a5k BD A S BT AR F I, FIE*Esh BD 54 4 £
BB ZILT ik 63K, 3) BWRRBRERIREOES, HREMPFYREFLEHE K. Rl $RE %4
W EABFBEK, FLUHEHA LRI BEH.

©  FHMCROLEFMSG, HERAMSEE. AASSE 3, K% BA#EaK: 1) BRRXBREETRS, TITLx
F#vh, LFEBIAKE. COMRFANRFRL. RBCHLSMRIEZ — MATLE RKmeg2 T eeg, ik H5mk
HAE#—FT B, 2) BRRKBAGE LIRS, L5ERAHZE, AERERFRMAEIEK, 3) AHE AN, MAES L
AR AR S, 8] BA G-t K. 4) BRIBERSRA ARG LS, A EFRET LA LG —
, BAREA B3R, FINMEITYTEEAG— T L. TRETKRE, ARKFERS. AT LEFMEFTHEKR
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