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BE1NANEBMBEEL 2022A 2023A 2024E 2025E 2026E

BN (F L) 12,144,980 11,168,422 12,161,242 13,924,930 16, 649, 303
F7 (%) -11.7% -8. 0% 8. 9% 14. 5% 19. 6%

V2 #4108 (F ) 2,510,316 1,645,090 1,354,126 1,855,446 2,529,170
T (%) -52. 5% -34. 5% -17.7% 37.0% 36. 3%
AR BA) (L) 0. 41 0.27 0.22 0.30 0.41
F7 (%) -52. 5% -34. 4% “17.7% 37. 0% 36. 3%
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20224 2023% 20244 20254 2026 20224 20234 2024% 2025% 2026%
38 £33 AR AR Bl E 3.3 E33 A A ;i
3. ON 12,144,980 11,168,422 12,161,242 13,924,930 16, 649,303 EREH
B A (6,885,348)  (6,833,976)  (7,567,994)  (8,374,558)  (9,627,753) LA (%) 43.3% 38. 8% 37.8% 39.9% 42.2%
EX3) 5,259,632 4,334,446 4,593,247 5,550,372 7,021,550 HAIE (%) 20. 7% 14. 7% 11.1% 13.3% 15. 2%
H AN 496,984 619,147 539, 698 473,225 416,976 ROE (%) 12.7% 7.9% 6.7% 9.2% 10. 8%
EEN SN ] 133,266 (103, 740) (117, 096) (131, 969) (148, 531)
HERA (387, 671) (526, 238) (802, 642) (807, 646) (882, 413) EERL
3430 (1,147,916) (867, 154) (863, 448) (946, 895) (1,098, 854) R B RE (%) 11.3% 13.3% 14. 2% 13.8% 13.8%
R R (1,372,258)  (1,482,846)  (1,726,896)  (1,921,640) (2,297, 604) HERAE (%) 3.2% 4.7% 6. 6% 5.8% 5.3%
BRI R A (28, 980) (27,192) (29,773) (32, 569) (35, 630) ERERAE (%) 9.5% 7.8% 7.1% 6.8% 6. 6%
AT A 2,954,326 1,936,539 1,593,090 2,182,878 2,975,494 FIRALE (%) 15. 0% 15. 0% 15. 0% 15. 0% 15. 0%
AL (444,010) (291, 449) (238, 963) (327, 432) (446, 324) M FATE (%) 4.7% 35.3% 40. 0% 40. 0% 40. 0%
%18 2,510,316 1,645,090 1,354,126 1,855,446 2,529,170 A5 B # R 37.13 43.31 43.20 42.94 42. 69
B A 222, 044 271, 433 793,513 927,438 1,073,142 B 3K JB) 4 R S 70.79 68. 46 66. 36 62.93 62.93
EBITDA 3,176,370 2,207,972 2, 386, 603 3,110,316 4,048, 636 R 2K B R # 52.40 64. 63 65.18 68.87 69.52
EPS 0. 41 0.27 0.22 0. 30 0.41
W F KR
HK WA/ M AR A 19.5% 19.1% 22.8% 22.0% 21.8%
N (%) -11.7% -8. 0% 8.9% 14.5% 19. 6% N/ B 49.9% 43.8% 52.7% 52.6% 54.5%
AR (%) -52.5% -34. 4% -17.7% 37.0% 36. 3% BEE/RERER G 119. 5% 119.1% 122.8% 122. 0% 121.8%
EBITDA —49. 6% -30. 5% 8.1% 30. 3% 30. 2%
& 0 th A RERER
T 5 AAEC2AZ B>T T 5 AME2AZ B>T A
20224 2023% 20244 20254 2026% 20224 20234 2024% 2025% 2026%
a8 IR AR AR A E 33 £33 A A M
Ui 9,762,933 5,332,076 3,976,377 5,265, 498 6,774, 683 &1 #H 2,954, 326 1,936,539 1,593, 090 2,182,878 2,975, 494
SR e X 2,301, 628 1,888, 208 2,211,135 2, 400, 850 2,870, 569 A8 A 222, 044 271,433 793,513 927,438 1,073,142
A5 840, 602 781,204 895, 621 985, 242 1,126, 053 L2 (2,706, 506) 975, 921 (498, 289) (227,172) (584, 658)
HALFEAH T~ 6,293,610 11,569,264 10,550,917 11,641,763 12,892,908 BEEHAER 469,864 3,183,893 1,888,314 2,883,143 3,463,978
RHF = 19,198,773 19,570,752 17,634,049 20,293,353 23, 664,213
B~ 4,274,994 4,675, 648 4,039, 660 4,691,528 5,367, 427 FAF X (1,694,807)  (1,231,390)  (1,490,445)  (1,640,007)  (1,807,501)
R R~ 79,011 90, 126 109, 652 122,473 128, 264 H A E (729,177) (5,784,529) (981,799) 1,031,213 1,131,535
H AR RS T~ 806, 539 1,171,758 1,278,975 1,342,790 1,412, 388 BEZFDALR (2,423,984) (7,015,919) (2,472,243) (608, 795) (675, 966)
08 o 5,160,544 5,937,532 5,428,287 6,156,791 6,908,079
1S I 24,359,317 25,508,284 23,062,337 26,450,143 30,572,292 AR (179,111) (173,951) (191, 346) (210, 481) (231,529)
KA K 1,150, 234 1,269,804 1,351,428 1,580, 105 1,833, 858 MR E A (295,314) (111, 685) 0 0 0
A A 1,821, 680 1,478,708 1,610, 158 1,843, 672 2,204, 381 AR A (1,447, 882) (718,891) (541, 651) (742,178) (1,011, 668)
E: 2] 617,043 817, 821 759, 496 764, 303 810, 021 H e g E S 1,903, 185 280, 482 (29,773) (32, 569) (35, 630)
b EE 3,588,957 3,566,333 3,721,081 4,188,080 4,848,260 BEEHALLR 276,192 (612, 360) (762, 770) (985,228) (1, 278,827)
A Gtk 299,938 264,957 291, 453 320, 598 352, 658
E 1) 93,214 267,385 267,829 268, 617 269, 835 A&Ti (1,677,928) (4, 444,386) (1,346,699) 1,289,121 1,509, 185
kA3 5 393, 152 532,342 559, 281 589,215 622, 493 MAER L 11,426,758 9,762,933 5,323,076 3,976,377 5,265, 498
B R 3,982,109 4,098,675 4,280,363 4,777,295 5,470,752 MAFERE 9,762,933 5,323,076 3,976,377 5,265, 498 6,774, 683
B A A 20,377,208 21,409,609 18,781,974 21,672,848 25,101,540
Bkl AR BORL S — LT

-2-

AREARTRIMER BA, REMX ZREEFENLRK



F— EEIEHERAT 2024 4E 12 B

F— LBIEHARAH
HHP I ERE S 71 5

R ZERKE 19 #

Hi%:  (852) 2522-2101
fEE:  (852) 2810-6789

AR BIRESR A RA R (58— B ) dafl, (CBHU RS —BUH B . REEE — RS 5mirnl, A 2
TR R AEBREDAS, AGUMEMRTT G 5. 918 Bl B, e KSR . ARSI s TR
BB ARG W T ES B2, IR E Bl oy B s S B WIE SR B & e SRR, BBt LA Y ) s 2, A
R BT A o Vo) AS PR ASAS R 5 v B AT A A HE AT BB SR AR BAEATBORE . ARE R N I F R A =5 P8 2l A %
FHRFE BT H bR WSO KSR SZ R SUEMTRA G 2. TN ERE B R BIA S B HAR . R EAl . 55 KBS IR L
ERE, BATIEHA SO B R

AR PR R E R E LﬁwﬁTwm%ﬁWﬁﬁmi (D T ARG Frac B . R AT AP HERRTE . e

PEBRIERATE, FEAEAL AT R B R R R B fRAE . 35— Bl s & B E 9. IEAA UL e B AR A AN 0T PR A AR
e 75 BCHL A A B AR G R A AT 45 2K T AR FEAE T A ﬁ?ﬁﬁﬁﬁﬁf SHERPE. Ak SEBESUERPE, ARE K
o

B Rl — R FORIRA A e 2, AR TS B PRIR s B g, KA A — ﬁﬁﬁ&fﬂ%m%ﬁ%ﬁ%ﬁ
Mrio (EEL BT “BoL” 184t ARMAEMIERMRIE, JFrTBERE S, A RTEA.

B BHIEAR R E — U= BIESRE ([ — L= DERIESRE | ) BOHAR A GRS N BURE G T REM AL -2 5. it
bb, B LIRS E — JUN R BT I BRI CR Aoy [HRmE ], T3BBk ] & T U=k —
ARTRIARA T RIEB ] ) BN AT R SE BN BURE G T A SR . £ B0A SR A GRS R R DL R, ARMT SR —
FiER M2 L R BRI AR ST, B (EARRT) IR N RIR N7, ERA B ERMSRE N IR R AR AT fRix
B AR AR ) KBRS R E A

PR T B R ERNEEREIX, s RAT BUE AR i mT e AR Ak 2 g . O B AR /R R BRG] . AR AN B AR X
5 ] % A R XA AT N B ) R e LA

©2024 #— LIHEFA R AT BT . GRE —VIBUH .




