IR ST SR

17
i
i
R

A il A
17 R /AT AR

LEBURHEFEL, HNRBET

—AARE T AR (20241223-20241227)

) ERIEE

YONGXING SECURITIES

m THTEEMR

Lk E &)

AJ (20241223-20241227) 15 &b Gk L3k 4 2.51%, LiEsz
A5 H LKL 0.95%, B LiEsz & 45 3R, &b B AR RAT R 4 1.56
NED S, FHREFT@, GhLTFHEFRFELIN, LF TARS.
B TR MRS T AR R KR B AT

A (20241223-20241227) % i G AR AT KA L L 364200 G . A
ek, TEEGH., Hih A, FEEGF; MBI O IERST HAL,
Kk LA, b, AEdikty. MRS AE. P R HELAF)
JA Bk sk tg4e T o #TRE (+4.16%) . R (42.21%) ., 8% 640
(+1.49%). B/ 8 (+0.59%). RBELHL (+0.55%). & 7 Bir (-
0.94%) %,

CRE - TNV P

Lasmrgram, LR EBRSNA T k. B E&IE VAR EIA 240 &
PHRBRAE, REARBEFERR G Z 24K, ERAEFRNE
SR B AN SR, BEAF LR AN, R &, dbE
MK AL HET, ARV EANE., ARSI TFEHK
EAFZEEIFE K, FEFHIRN S G L Se k. PR T
@, #Fe R hMER THES 0.6 £0/48, Aah£E LKL 0.7 £
LI, THE aladath 2B TE%4 13 £/, PX 5 aikbih £ B
TR 17 /b A BERIERA, FHimBian £ £ H st 2%,
WY, THi. PX 5 alabi 2398 BT, A a ey kst
4 2 = R Ko

VORBBS @, ME 120278, POYME4H 1102 Tk, KEH
X ¥ kA, A H FDY/DTY/POY 8 A& G KRR T4 H
12.5M+1.6/42.1 ®, BEAKEL R, KK POY W EV K, k&b
DIR:RIA 0 - Rl LI E: O N

RN
EBFSNSAETOERT, KIAN G0 TR E£E2A W K&K
FEL: D) RIRRE KA Hoh b G L7, HERARAHE R AR,
Rt G EREHE, ANAETELH, PREHE, 2) 2% L
HRAT LB, AR E LR SR, TS
IR, A IAZ, PR EMF, 3) MAEKLTLF R DR,
FUBEERHHLRE, ENXEHRNS, MERDF. 4) Hin s
BBALK R, FlETATM AR B A Bk, ENAEDLZNE, =
FiR. BHBILE.

m RERT
i KM FRRAIMM, HEERLF,

REF(ER)

ik Amait
B3 202412/ 318

2 R

UiiE

E- zhaofei@yongxingsec.com
mail:

SAC % S1760524040002

\=4

-

F—F47k 5P E 300 tbik

3006 - —_— L ai FR300

2296 |
14%

6% | Nﬁm [\VM
204 \Vy\(/ ," M)\

v
-10% T T T T d
01/24  03/24 05/24 08/24 10/24  12/24

FAFFEG: Wind, 7§ IERTFLEPF

X BEL:
(REBRMM 258, XEC3 LA
BALA)

—2024 F 12 A 24 A




i”%;ﬂﬁ%i 17k B 3R

YONGXING SECURITIES

—

e T AT T IR oottt ettt ettt aa s
BRI/ & 1 OSSR
L2 N R B B oottt ettt ettt

(5]
oy
Cl
RS
v

2.3 B FEIRALAR I oottt
DA, BT TG oottt ettt
2.5 3 R oottt ettt ettt

w
b
o
5

: Sy
>

-

[ *N
= &
&
e
5
.

B 1: G T AT BIFEIE TG e
A R R B L = A USRI
EA IR TR N T I=ar 52 SN
B 4: NYMEX ER A TEMAE L oo
B 5. FAIBERIENAE AL e
B6: FERLE SPRBEEB T .o,
B 7: £EAMEBIEEL T e
B 8 EEEIKEEHUI A oo
B9 AREEFFEHEIHITD oo,
B 10: B B B I A B e s
B 11: B A N 2 A e
B 12 THE-BIEEM Z AT e,
B 13: PX- B 2 A B oottt
2 R 0 ) 7 R
Bl 15: BB KZE BB EI oo
B 16: K EE T B e ettt s
Bl 17: KT AT TR oottt
B 18: BRI A AT e
B 19: BEGHRA M ZE AT et
B 20: AR G A Z A e
B 21 B G R AT e

Z i BRARFA R FEIKIG oo

W H b R A E G & E T 2
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=S

YONGXING SECURITIES

ATk B4R

1. 74T H @R
1.1. W &

AR (20241223-20241227) F15 & ik G E K 251%, BiEs
SAEH EFKLY 0.95%, B LiEZzadsditart, &b aARRAAE L 1.56 A
B L. TG @, Bk G TF WAL LI, £ P TARSE . &hTFFR.
Y it S F AR B TR R AT

Bl 60T -FT LA #KSE

m Ak (%)

4.00 -

3.50 A
3.00 A
2.50 A
2.00 -
1.50 A
1.00 A
0.50 A
000 - ll

050 - ' -% ' r
100 & =

5 N\
& \i@/ & %’%‘

FHFR: Wind, & uERTFEIf

1.2. AN 3 18

AJ8 (20241223-20241227) & i GALMRATHEA L O FEFOR B H. F
ERR, PEEWR., BmAE. PERERF; SR OFEST S48, KK
LA LT, k. WNIREAF,

R LANBEA B R

A% EAR®  EARA OO0 ERRE EREE
1 603353.SH A=l Gk 13.36 600387.SH  *ST A% -134
2 002221.8Z HRAERR 8.18 000985.SZ KR A+ -11.79
3 601857.SH +E G h 6.95 000698.SZ Jrafe T -11.03
4 600968.SH  #ih K& 6.2 002207.8Z A b AR -10.74
5 600938.SH o [H 4 h 5.4 600759.SH  MERm A -10.43

HAFF IR : Wind, 7§ FEERTFLEHf

Hob g KR 3) B Bk bt T 37 K8 (+4.16%) 48 & 154 (+2.21%) .
e B (+1.49%). 1&h 64 (+0.59%). KB B (+0.55%). & 7 Bk
(-0.94%) %

2. S, B
2.1 Rih& X R A MR

B R A$E: LR BRI AP Lk, #3E ICE, &£ 12 A 27 A
TR AT E LML 74.17 £/, BHKEA 1.69%, BFMNAE TR
25 2.27%;WTI R T EHEM A 70.60 £ /4, FA#kMEL 1.64%, 3F

FHHLHEREELELTAE N 3



@ BT A1 B4R

YONGXING SECURITIES

A £ 3K 29 0.31%.

B2: 4 mmaizED B3:WTI @i 5 E S
— AR AT E N (EAAR) — WTLR 5 2 H 0 (E AR
140.00 140.00 1
120.00 A 120.00 4
100.00 A 100.00 4
80.00 A 80.00 4
60.00 A 60.00 A
40.00 4 40.00 A
20.00 A 20.00 A
0.00 T T T T T T T T T 0.00 T T T T T T T T T
NN N N N\ N SN A\ I\ F & ¢ & PP PP @
S S SIS IS S R N
RPN AN R A R P I G I PN
HAFE: ICE, Wind, & 4iE KFFE AT FAF B ICE, Wind, B iE KL A
ERAMAEAY: HIENYMEX, & ZFE 12 A 27 8, NYMEX XA A
BFAEM 4 3.64 £0/A 77 FMELL, BBMEL 2.80%; HIELIXA,
AEI12A27 8, FABRRIATMNEAH 280 £/ 7 Z#hbiz, A
829 9.69%-.
B4:NYMEX X & 24 % B5: FABRRAARMMAYR
————NYMEX X R A AN (E /a7 kkElz) FHBRRALARH (E/E 7 E#RELE)
12.00 1 25.00 14
10.00 A 20.00 A
8.00 A
15.00 A
6.00 -
10.00 A
4.00 A
2.00 A 500 1
0.00 T T T T T T T T T 0.00 T T T T T T T T T
NN RN N\ N VA I\ 2 NN NN NN NN
IO IR I ST
S &SSP RN R R OIS
S EEENE RSN BB R RO RN
HAHF K : NYMEX, Wind, & 340EHKTFZFF FHER: BTG, Wind, B FiERTFLH

B BEANAE: £ERLREBESLA M TH. 4234 EIA, 12 A 20 8,
(BB LR ESFIRICT Y 424 AR, KRR b E ARG sy 26 7
A, A EGIRIE L 163 TAR, 1B EGIRILTIRL 169 7 4.

W H b R A E G & E T 4



ATk B4R

F) B

YONGXING SECURITIES

B6:£EHALE SPR R EATIL

B7:£BAd 5B HELETL

— EE R E A (T4 — EEAHAES (FAR)
£ E &R hES (TA8) £ By Rk ESE (F48)

800,000.00 300,000.00
700,000.00 250,000.00
600,000.00 200,000.00
500,000.00 000.
400,000.00 o 150,000.00
300,000.00 100,000.00
200,000.00
10000000 50,000.00

0.00 0.00

NN AN N I\ N\
‘)Q\ ‘dﬁ\ ,\Q\ N QQ\ N ,Q\ oS
SIS N N R SO

R P PP

NN NN N N N N N N NN
SIS 4 N

N NN N SN N NN
qjo N NSNS\ NS SR IS\
NN

FHEM: EIA, Wind, & CiEEFEFF

EIA B2 K.

1) B#E5d|, RF/EIA 12 A 10 FRABGEHREEL, #HE7m,
ARAFEE R > EREFIGRES, L+ 2024 FEBERH >
THAE 132 B AR/ A, 2025 FHAEV 13.5 G H4/8

2) MAREZE, EIA it 2024 530 XL 2| & AR 81 £ T/4h, 2025 F
H M RE B HAR 74 £ UK, ABRCZ AT IR BT A

AREBEAK EIA SR ZHBERE, FEARAFELERGZE

PRI K, AR B R E AN e AR B 4n, B AT B AN 8],
HENEEPELH. FPEERS,

2.2. AR R

b E EFREIH P R H-F . RN AR 5 K, RE 12 A 27
B, £EERENKETFLF-F, BT HE 33 3. ReHF-FE6FHHMER
A, EHAEF-FE EREA RS, RIE OPEC I8, BARLE F46H-F
ERE=ZFHAEF 442/, AL ELIF-F 6 HORILIG I 54 2k ] 846 £,

MR BEAREE R RF, b ER I IR LHF, 22 B ey
BARPL . 2HROEF-FERELSF TG K, AT BR8] 690k 5
R, EBKETERR, EHIf, P oHE,

FHHLHEREELELTAE N 5



) BMIES

ATk B4R

YONGXING SECURITIES

B8 £ HERSMKETL

B & REHFFEHRFAMOPL

— FEERENEE (3P)

—— AL EFFE & (D) AR 6 2 ()
SR ()

2,000.00 -
1,800.00 - i
1600.00 ] 3,500.00
1,400.00 - 3,000.00 -
1,200.00 - 2,500.00 -
1,000.00 -
) 2 A 4
80000 ] ,000.00
600.00 1,500.00 -
400.00 - 1,000.00 - /«""\,\
200.00
500.00 - - ///_\—v\/
0.00 . . . . . . 0.00 =
NN Q"'Q"'@' 6" NN T M O W AN~ N O % H O H MmO 0N~
SR R BRS80S A A S
S S S
S S @6»@ ) EEEE888E8E888888888¢8
HHAR: RERI 2 5], Wind, B ERFIA HAHAR: OPEC, Wind, & iR %A

2.3. PR IR

EH A st As R A . ARAEE XTI, BRE 12 A 27 F, LARH
YR (92#) LT AR M Lk 7885 /wk, B EFKZ 114 A/ok, L ARMIER
WO#H) IR EN LA 6741 T/vk, BT HEL 49 Tk,

HINE R E &, RABELIRE., BT, wind 3KIE, FHhed g
miﬁTﬁ%06%mﬁ,ﬁwmiﬁiﬁ%a7%mﬁ,c%%zmw
MERT®ELA 13 £k, PX H5ambi £ B FHEL 17 £ /v,

MR EBFERE, R TS, FHm A £ 255t £ 5%, H
WILsed, TH. PX 5 &b £8P T, W )6k a5 52 1)
BR, ZNKERA B, RELBILSE,

B 10: B A A5 il A A2 A1k 2 A H
—— LA (028) M (o) — R £ (ETAR) A £ (E b))
LA (O8) A8 (ob) 7000 1
12,000.00 - 60.00 4
10,000.00 - 50.00 -
8,000.00 1 , “JW\P""" o\ 40.00
6,000.00 fNj\ Eovin
000. SN "\ 30.00 -
4,000.00 4 20.00 -»
2,000.00 1 1000 v M&
0.00 — 0.00 N H‘A' ')'” : v
S > > > > >SS N '» N '\,’_;_
NN EIEN SN EEEN SN SEENINN -10. o(;)\Q S M IF YTV
IR SN I AR I A N o ‘b RN R
> DDA D DD R0 " @' KN
FAHF : ERTFN, Wind, & HuERFTFLIF FHF T Wind, FiEETEH

FHHLHEREELELTAE N 6



@ seiF o A7 F R

YONGXING SECURITIES

B12:TLH-Ehsmh £ A% B 13:PX-& fis h - £ &
— Ut — G £ (E ) ——PX-GfEmh £ (EalE)
1,000.00 -
900.00 -
800.00 -
700.00 -
600.00 -
500.00 -
400.00 -
300.00 -
200.00 -
100.00 .
000 —r"r—-—————— 000 —m—"+—r————————————
NN N\ N NN A\ I\ F & ¢ ¢ PP eI
AR R
'19\ f\p\ ’.\9\ %Q\ ’\»Q\ W@, W@' '\»@' f\,@' W@z '\»Q\ Q\ WQ\ "9\ Q\ '\9’» q’@/ r"@z %Q'\' W@'
RAHRR: 2, Wind, & uERTFLI HAHRR: [FRFN, Wind, & HERTFEI
2.4, L3RR BERIR
ke Fs @, WBEEATR, REI12A2 %5, £45K POY 7%
ML H 6925 ik, EAEMK DTY T HHMAH 8225 vk, HAEHK
FDY T %3458 7425 /vk, mBE 12 A 27 B, POY #-£ 455 1102 ©
ek, FIIRFL 15 ik,
M B R R, A A Wind, B E 12 A 26 B, 37 £24L FDY/DTY/POY
8 BB REOR LT A+2.5/+1.6/42.1 K, BiKELE RN, AFITHEXR
&, RBIERFTIN, A KL BT IR DNR TR, THFIERL G
TiFo
KB BERAERA, R RLEKRESL R AL KRLPOY AT X
Kl ag b 505 52 A K, ERXEHFRG, WL R0 F.
B 14:POY #r £ B 15: 4% K 28 ih B A R
L FWEPOYH £ (FL/ok) ILHT MDY B4 X4 (R)
3000 LATEMDTY B4 X (X)
2500 LR APOY B A R (R)
2000 50.00
1500 40.00 | A
1000 30.00 ) [ i YA o
20.00 ‘ A AN LUV AJAY
500 1000 PN \ wiNg Wy J/" A
)V !
o+ 000 m—rm1r—""-7--7—"—————

&> \/Qv \/Qv S P> P> > >

N N N N N N N ~ NN RN NN N NN N\
N Q Q N N Q Q Q Q N > 2> » 2> > % > > B >
N E 9SS X SO SN I R . el
R I R LA
ARG BLFER, Wind, & EREPf A Wind, & uERTLH

W H b R A E G & E T 7



@ seiF o A7 F R

YONGXING SECURITIES

B16: k2 E#F IR B17:- K2 FHFLE
IR K2 TE (%) — K2 TFTHFLE (%)
120.00 - 100.00 -
90.00 A
100.00 A 80.00 A
80.00 - 70.00 A
60.00 -
60.00 A 50.00 A
40.00 4
40.00 4 30.00 -
20.00 - 20.00 +
10.00 A
0.00 T T T T T T T T T 0.00
be QV QV Qv QV Qbs QV Qv QV Qv Qv QV Qbu QV Qv QV QV Qbs QV Qbs
ST IS TS S U N
N AN S S - G NN N N SO S ) s S
NP PNEN N SR P IEAENIEN AP PN
AR : LT, Wind, & HIERFE FHFR: ELTN, Wind, &HiEEFE
RBEMRA F @, WRIBEATR, RE 12 027 8, £EARKEERNA
THHM A H 6129 /vk, JAIRRL 55 Tivk,, MW £ %5, BEHL £
297 356 /b, B T4 85 /b,
B 18: R B H#R N A A % B19:BEMA M LA
i FRRBHRA A& (GLik) FEHAA M £ (Tlk)
12,000.00 -
10,000.00 A
8,000.00 4
6,000.00 4
4,000.00 -
2,000.00 4
0.00 T T T T T T T T T
\’Qb‘ \’Qb‘ \'Qb‘ \’Qb‘ \’@‘ \’Qb‘ \'Qb‘ \’Qb‘ \'Qb‘ \'Qb‘ 'SOQQ' N - \'Q - - \ - - 4
Q Q Q Q N Q N N N Q Q Q N Q Q Q Q Q Q Q
NSNS SRS SRS SRR SR SR N NEENEINEINSRN SR SINSIN SN
I O O Tl R I O S Gl QMg
FHFR: ELAN, Wind, & HIEEFE FHFR: AT, Wind, 7 IELTRIF

2.5. C3 &3
C3 7 d: AREEAT AALIRCHIE, RE 120278, LEAKRK
TIHMLH 7550 /ek, IR 2.72%, M E T @, AHEBRSRNEY
A 3190 7/ek, FFRF L 8.21%.

FHHLHEREELELTAE N 8



L) BB & 47 L B 4R
/ J /7 \
YONGXING SECURITIES
B20: AR L AR £ A Y B21 R A S AR £ A S
AMER-AM £ (L) RAM-AMZ (Tlk)
—— LA AR (L0 5000 -
; Yz AN 7T, [
X & BRTRMAE (Tiok) 5000 |
20000 4000 H
15000 3000 H
10000 2000 H
5000 1000 -
0+ 0 . . . . . —h . .
ST ST ST TS 10 S T IT TS ST S
ARSI e R N N, AR
O R G G O R M R R
AR : FRIER, £IE], Wind, 7 HIERTFLA AR : LG, Wind, &G HiERTFLA

. EENENE

[HMEED)Y XTI LHLIARASALS LB NE, NaHE
B 20%09RE A, ARIEM G WAE 69 £ T AIED B E S XL,

RIEABEHFFAAST 10120, BE 20245 12 27 B, WMERTCIK
B BT A 41 2 101070 0 8) 3 B AL 89 K BARE A AR K4 R B R H

B IZEN DL BEA TR EN SR, 32024 F £ A5 FREE A

P A

[#Hmr] X THRLAELEHGALE, TR RNHFHEZHRY Z ST
LA IAGERILKS, BE TG & 2 FH5 R Lt a9 0t i)
HERANAALEL, BRENER, “7 Ao KEHBEEAB " 248k >,
“IS TG ERIAE RSN _AAAERE” o FRERTKR, THARL
RERAEAZR, REIAZGHAZIRT . FTE 2025 F 6 A JRAT T ARIZ %
B JAETS Aok GRS E R o AR B VAL AR

4. FZ TR

EBRFRON BTN ERT, &RIAN i Tk 2 29 KLT £
%: 1) RRRELS KA WS HAIGMH LS, BEEUERERAR, 453
HF OB, ERXEPE LY., PEHEGRSF, 2) AR EFFTAF L
ARG K A RIRAE R AEF SRS, BOUKETEHGR, &b T4,
TEEMEI)MERLITL FRMERADHAE, (TLEER A LHE,
HKEHRE ., ARMBEADF. 4) HAN SRR Z /8, B B3 44
B A Bk, ENFELEZAF, RFER. BH BLE,

5. &3

WA KRR B FRR S, RS ihfe R R AN 2R AR 5
A, A E KRR LA B IR
B9 %5
BERRBRFRE: Ga TTE R ESEREFF ALK RES. &L
Fok T AT L E K IL kA AR B AT L B — R,

B BERE: BN LENL I A LEINTBEKS, $EEHERSFES,
EHERW TR,

LY S

Yot KA S Ao 5% 3 @A &

W H b R A E G & E T



) BiEs LA
AT B

KIREZ L5 AR EA b EIE KL a8 F 699E R AR T E MR T I M A IER AT, AR THIRLE K,
HF W FHRGHT R T, Rz, B ELARE, RIERERAOE & RO ENE, 3 ARREG N EF 5 R
To RREEARIEE KIREGITA T RARAERARIE, RIRE TR EGETIEFW . FH. W ERRBET R
AR EFotEit, FREEMEZFHBRERT R, I, FTAFRARFHNGETRH)RE., 15, ¥ R4 5
AARE P 69 LARYE A & LSR8 F 4 S ) 448 K .

2 8] b 5 F AL
BSSIERA RN A 2 BiE R BB EEER A AE, BAFIERRTERLGFFT, BEIERZTEHLEFTHA.

BIIFEHRE HIREE L
B ERT IR AL E TFTIIEAFOE P —ARELREBENIEARD R () BAAHAREDAL 6 MA
P ) AN AR ST T B AT % AR HOR LY Ak
EN & & I 5% T AR R 45 8 20% A E
W JEAN & ILF 5% T A 45 3L 5-20%
ke BN IIEAT 28 A A5 5 5% 1)
A P R I35 T AR 455 5% A b
TR RFIRA: DATITLE BT PR 6y b — R R EARIEAT e 7 AR m A () A BT A 50 4T b AR
HA 12~ A ey R A @ fe T b ig At T AT 5 A £ &R NG F &,
W TR A& AL, BRI T R A RS H
e Tk K RKmAaE, Aast &AL R A E AT
B TR A@ARX, st R T REIA LK
ABRAEFR T H R AR BLA: A ST AP iR 300 43 AR BT HURB AR LR 3T F AR
15 (AT U8 b AR GY ) R EMRBOT 4580 (At 451 4RA9) A A B 458
BRI R LA ;
TBE A A RAH KRB 693 A BRI BATE, B H R R 5 REAHM AR IFRLAR TR LEF. AIFHRIK
ARAGZMITIFHAR, BFHEZIERGELIUETAMAGEREN . BFTFH B EE RIS, UIRRLE T &
9= 545 8, ZFTH TR ASHTIF LTI BB AR 54T 5 A .

GV

BB BFTORILT, RAIERARNS AT RAR “AN]") RIEL XM TR FHRE TP A8 8] BT K478
IER BB AT G, AT AE A X 2o S R R F BRI ARAT . M R AR 2R * e ¥ EAPIR 4. Bk, #&
FA L HEB AN d READKAR Tt B A 0 ARELLELEGH LR ZN R, BITHIF D ARERLHR T
KA RO — 5 F R TR G INA AIRE T AR B T8 H8F .

#EAR 5 B

RIREBA 2 BT AN A, BTIEATFIH. KA ARERG —RA. REANIFLPBBET, HTM
MBIANATIFMERTA K&, EH. R, PRI AARBEFHETAE. FUHRERNG—TRRE R A EE
B R AR, B4, #H&. PERI] HHE K,

HH5 L BEREELELRFH 10



) ERIES TR
T£59

AL H AN RA, BEANGGEFER, B THEEAARTEARE L 5. ANSFREAMEA R BT Ltk
AR B ARERALALANNNEF . &P R YINREA XARENEERT, ©iEEF AL AT XNFR
R RI LG R RAE, FARN] KA ZERENE, AnSBETEPBEFIN. AMEBABRIITHKAA,
WRAES A B, AER AN SIRLARE B E P AIRE A, KinBRGE T, TAFMEATIERZT F0RSG AL 5o

ARE b 0E SRR T AAVANATIEG T AT A, AT G0 AR E, EHME R 2 EETAFEATRIE.
AREFHELE, EREAHBBEPFLE, ZFREE. TLFAFEIRBAREAR LRI B, M 5K
BAFREH R, BTN I BRIETAGANARE . &P R Y3 ARE P 61E &f & LT R, 2R
EE2LANBRT RN, MHFPRAUERKFLELR, LE2NHEE, B, WH. HEFTEENELNEL, EF LA
AR BT RO AT AR AN HART, AN Ra BEME P OMERT X0 FIEA RIS R o042
IERABRT MK, ETH X0 FIERRTNERF P IZIEF R T MR G H @ RO KRIEHAH ALK THHRGE, £
Mg AR R AL A AREPHE G — B R, AN fa KEEA R )RR IDAEAT BB T4,

AREPTRG T WAE R B A N 8] T A ARE L B eFI. 1Z2F &L, W& RN R E @B 7T £
Ko SAMKRATARRAA BB RILG A TAi2k. ERRNM, AN TAEEAREARETL, FEARMNK—
BT LARE . AN S RRIEARE T 62 ERFERITRE. RN, AXNAHHEAR. RHARARLLE LA
T RAREFERRBIRAARE, RARRGT T ER O RRAPBARELAREELAZENR—BH T HIFR RS
Ao A 8] R K & I AR R AR AT AR AT RATY L G R B Y B AT R IE AR A AR,

HH5 L BEREELELRFH 11



