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2021A  2022A  2023A  2024E  2025E  2026E 2021A  2022A 2023A 2024E 2025E 2026E
EX-S2 .5 SN 16,065 20,544 26,629 22,661 25,538 29,573 %A 7,458 5,326 2,822 4,314 4,104 2,758
k& 30.4%  27.9%  29.6% -14.9% 12.7%  15.8% R & 11,270 10,696 13,232 14,402 15,394 16,857
ER-RIZ 5 ¥ 8,516 14,386 19,539 18,754 20,448 23,187 5 2,045 2,029 2,098 2,865 2,840 3,220
%4 BN 53.0% 70.0% 73.4%  82.8% 80.1%  78.4% B O /b s 51 1,058 1,670 1,439 1,583 1,785
£, ) 7,548 6,159 7,090 3,907 5,090 6,386 AR 20,825 19,108 19,822 23,021 23,921 24,620
%4 NN 47.0%  30.0%  26.6%  17.2%  19.9%  21.6% %8 42.4%  37.8% 32.8% 36. 0% 35. 6% 35. 0%
R Xy ] 0 0 0 0 0 0 LIRS 457 356 342 342 342 342
%4 N 0. 0% 0. 0% 0. 0% 0. 0% 0.0% 0. 0% g 24,645 27,069 36,198 36,711 39,162 41,516
Lk @2 527 91 106 109 115 133 %5 K 50.2%  53.5% 59.9% 57. 4% 58. 2% 59.1%
VR O 3.3% 0. 4% 0. 4% 0.5% 0.5% 0.5% PR 71 64 94 2,339 2,292 2,246
I3 A 0 0 0 1,133 1,149 1,301 IR /E 28,246 31,467 40,611 40,959 43,364 45,672
%4 N 0. 0% 0. 0% 0. 0% 5. 0% 4.5% 4. 4% % .8 - 57.6%  62.2% 67. 2% 64. 0% 64. 4% 65. 0%
5 K % R 324 562 767 0 0 0 * & &t 49,070 50,575 60,433 63,980 67,285 70,292
%4 E N 2. 0% 2.7% 2.9% 0. 0% 0. 0% 0. 0% 48 15 Y 3,658 4,358 6,883 6,883 6,883 6,883
B A AT AV (EBIT) 6,552 5,349 5,921 2,147 4,005 5,123 R A 3R 1,283 2,538 4,283 3, 647 3,976 4,509
%45 AN 40.8%  26.0%  22.2% 9.5% 15.7%  17.3% R R Rk 2,775 3,714 6,057 7,138 8, 044 7,837
% 5% R -16 168 349 369 375 378 bz 7,716 10,610 17,223 17,668 18,903 19,228
%4K BN -0.1% 0.8% 1.3% 1. 6% 1.5% 1.3% * 5 4,350 3,674 3, 620 5,471 5,471 5,471
2R K R 1,107 1,059 1,732 1,928 1,928 1,928
il 13,173 15,344 22,575 25,067 26,302 26,627
Eegp & 38 31 28 30 30 30 &8 R RS 30,312 29,748 31,975 32,611 34,254 36,497
%A% AT A 0. 6% 0. 6% 0. 5% 1. 7% 0. 8% 0. 6% N 889 890 890 891 891 891
& ol A 6,415 5,169 5,883 2,815 3,976 5,102 ko BLA]A 28,426 30,744 33,414 34,050 35,692 37,935
R IREES 39.9%  25.2%  22.1%  12.4% 15.6%  17.3% VO ARG 5,585 5,483 5,884 6,302 6,729 7,167
ok S S R AR AR SSH 49,070 50,575 60,433 63,980 67,285 70,292
CATEVR 6,568 5,181 5,571 1,778 3,630 4,745
RS 40.9%  25.2%  20.9% 7.8%  14.2%  16.0% e R 5
BT 13 AL 987 835 871 284 581 759 2021A  2022A 2023A 2024E 2025E 2026E
BT 43 FL 15. 0% 16.1% 15. 6% 16.0%  16.0% 16. 0% E- U Eo
4 A 5,581 4,346 4,701 1,493 3,049 3,986 B 0.56 0.43 0. 47 0.12 0.29 0.39
VO F RS 657 526 513 418 427 438 R AT 3.41 3.34 3.59 3.59 3.77 4.02
b & T B E)6 4 FLiH 4,924 3,820 4,187 1,075 2,62 3,547 L e NEFR 0. 41 0. 66 0. 65 0. 40 0.57 0. 48
EEES 30.7%  18.6%  15.7% 4.7% 10.3%  12.0% A BE RE A 0.27 0.20 0.23 0.00 0.00 0.00
SEE S
AL RELACET BF) &l aE 16.25% 12.84% 13.10%  3.30% 7. 66% 9.72%
2021A  2022A  2023A  2024E  2025E  2026E B AR EE 10.04%  7.55% 6.93% 1. 68% 3.90% 5.05%
4 A 0 4,924 3,820 4,187 1,075 2,622 3,547 FN RS F 12.68% 10.37% 10.33%  3.52% 6.31% 7.68%
VR ARG 657 526 513 418 427 438 Wk
El I ] 335 567 376 1,498 837 857 B LEMNEKE  30.44%  27.88% 29.62% -14.90% 12.69% 15.80%
4k 2 B E EBIT 3§k % 11.27% -18.37%  10.70% -63.74% 86.52% 27.91%
T B EeLT -2,806 -49 -598 -482 126  -1,720 R URILE S S 7.97% -22.42% 9.61% -74.32% 143.90% 35.27%
%8 EHALHER 3,629 5,892 5,790 3,603 5,181 4,376 B EEKE 13.00%  3.07%  19.49%  5.87% 5.17% 4. 47%
AT R -4,938 -6,646 -9,889 -4,270 -4,000 -4,000 K EEEES
4% 7 0 102 -26 1,526 0 0 SR 197.3 166.8 142.0 190. 9 183.7 172.0
B 180 90 -486 -368 29 21 5 B A R 58.6 51.0 38.0 47.6 50.2 47.0
32 K EHALHER -4,758 -6,454 -10,400 -3,112 -3,971 -3,979 ISR 49.3 47.8 62.8 76.1 67.1 65.9
REE Sy 14 19 27 0 0 0 B 5 A R 502.5 453.1 427.7 579.1 534.8 491.1
LR ¥y 1,773 -15 2,421 1,851 0 0 -3 4 %]
B -2,593  -1,079 -255 -788 -1,357 -1,681 R /ARG 4.61% 10.69% 24.72% 25.50% 24.72%  26.29%
& T & ALER -806 -—1,075 2,193 1,063 -1,357 -1,681 EBIT 4 8 R Fetd 3¢ 46.5 27.0 15. 4 5.2 9.1 1.7
A BARE -1,833 -2,133 -2,504 1,492 -210 -1,346 ® R 26.84% 30.34% 37.35% 39.18% 39.09% 37.88%
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