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® TK: 2024/25 £ EAREFEHL LS, FE. BMRAEAKRTRE

£ B R AL 2024 4 12 AFRN: 2024/25 4%, A% EK7F 12.18
Aok, %5 23/24 8V 1,174 Zvk, FUAMAIRLA Y 151 ok, 4
REA T F 12.3810rh, 32 23/24 3% 7m 1,959 Zek, FRMMAIR
Pt hn 818 ok, 2R ERBAREA 2.96 127k, 4% 23/124 Fik Y
1,978 7ok, FRMMAIRILE, Y 770 Zvk; il 20.7%, %% 23/24
FETHE169ME o4, RAMARKR TR 071 A B4, &F
16/17 F AR BAKKF. K HF @, 2024/25F, 2RI kL0 E
1.93 1erb, 45 23/24 5 E 30 1 Tk, FURMAIRIGIE Ao 321 vk,

® | E: 2024/25 FEAKREE. HEEHRTR, HREAKL EH

£ E R 2024 4 12 A TN 2024/25 4, 2% & FF 7.9312
wh, 33 2324 F35m 171 ek, FUAMEIRB Y 178 Zok; A3k
K & 8.021¢0k, 4% 23/24 SFJE ¥ 461 Fvk, FURMBIRL S
94 ek, A EIRESE 2.58 12rk, 33 23/24 HE R 953 7
b, FUMMAIRLIE Ao 31 Trek; RN 25.4%, 4% 23/24 FE T
0.86 A& 4%, FAMMEIRL EF 0.08 ANF ok, 4 F 15/16 Fuik
RIGAKF. R G @, 2024/25 F, 2 A B0 F 214 120k, &
23/24 S8,V 774 Fed, FRMAIRLEY 102 Fek,

® K3: 2024/25 5 FARTE. HRE. HMAEAF LA

£ B RAL3E 2024 4 12 A TRl 2024/25 4, AR KE T & 4.27 12
b, 3% 23/24 F)E g 3,227 Fvk, FRMMEIRIG A0 174 Tek; 4
KK T 4.04 100k, 32 23/24 45385 1,965 Fed, FRRMEIR
P e 136 7ok, 2K ZHAREHS 1.32 100k, 41 23/24 F F 3 o
1,971 ek, TAAMEIRIGIn 13 Tok; I Ik 22.5%, 4% 23/24 4
JE ES 254 ANE 5, FRMMEIRIL T 0.04 A8 44, & F 19/20
ENRREHKFE. RHF @, 2024/25 %, Ak ke o$ 1821
wb, 43 23/24 3% A0 450 Tek., FRMMAIRLIL A 26 77 vk,

® HFEIN

ARIE EE R 12 A TAMSIE, AR ER ST OoE—FT K, &
HREARBA TR, FEFEFERME; 23R FBRE, B4
WA Bt ARK I A, AL RIE .

EATHFE, 2024 FE A 2RI GERZINTRRARE, RNF)
B, AL 25, B R 2R 244 BRXEE TRk
SRR, TG TR, P ARSI A, TR E KAk
W, KM E =K LM PA8E 4T,

® X fe4R =

AMETA, MAEEF, BARRE, HRTMF.
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HUAAN RESEARCH

EXBFE

1 2Kk 2EERELATH, EHITE BRBEI ZE oot eeesessssessetessssssssssstessssssssstetessssssssssesessssasssstasessssssssssa a4
1.1 2024725 F5 A FE o K A EE T U oot ettt e et e et e et e eee et et et e e e e e e eeee et et e e eeaeeeeee et et et s e et eeeeeeneeeeeenaeneaenn 4
1.22024/25 FEFE 2K F B, H B BRI, R EEIREE T oo e e s e 5

2 NE:D BRE. Bl E T T, RIRETFTEA AT oo eetetetetetesssesesssssssssssssssasasasasasasasasasasasaesssesesasessessaes 8
2.1 2024125 S JE A FRAN FBEAB EU TRl oottt ettt e e ettt et et ettt e et e eee et et et e s eaeeeeeeeeananas 8
2.22024/25 FEFE N EFE. HRERLFFT, BREAIRIETIE (et 10

3 KE: ARKEF T LA, FKE R BT I TR coeeeeeeeeeeeeeeeessssssesssssesssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssssaes 11
3.1 2024/25 HF o A TR K B A EE T I oo e e e e e e e e e et e e et e e e et s et et s e et s e e e et e erese e er e eenens 11
3.22024/25 FEFERKEZFE. HE B BRIEFIRIEIET ettt 12

TR TR:  teveeeeseeseeerseseeseessessssseessessessessesssessessessssseessessesesssassessesssessessassesssessesssessessessesssessestessesseestsssesnessesssessesnessesnnessesnsenees 15
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BR 1 DIRERBEFHER (AL BT M) oo 4
A& 2 2R ERMEPHR 12 ANFRTAE (B4 BIHE) oo 4
BE 3 AIRBRIRBEAEIEFIE (TTH) oottt sttt 5
B & 424/25 5B ARIRIKBEABIEHETREERF T (FIM) o sssssssssssens 5
BAEAS 2REREFTE (R ) BEPHER (45 BT e 5
B&6 PEBERBEPER-EZEREI (A5 FIM) oo st esssnenons 6
BAE7 PEERBEPFER 12 AT (B0 BT ettt 6
BE 8 PEERIREBEIEFIE (T oottt ettt sttt san s 6
Bk 924/25 5 E Y B 2RARESBEAWTRREERA T (FIH) o 6
AR 10 PEERBLE RHR-PERERATI (B T ottt 7
AA 11 FPEIBRBEFEER (20289 12 A ) oo s 7
BIR 12 BB BRIUENAE (FOIME) oo ss e s s s s s eness s 8
A& 13 BAERIATENIE (T, B T RTF) oot 8
BIA 18 2FRADFEEFHER (BAL TI) oo s s essssessassnnons 8
A& 15 23D AT TR 12 ARTUMTAE (A5 T IME) oo 9
A& 16 2FRANDEIIRBEBBIEZEIE (BT oottt ettt sttt snas 9
B & 1724/25 £ E RN EIREEBBEHLTREGRA T (BT ot 9
Bk 18 23 EEFE LR ) BE TR (B85 FIME) et 9
AR 19 PEANEBERER (AT FII) oo s es e es s 10
A& 20 PEADEREFEE 12 ABTRM (AL BI) oo 10
BAE 21 PEADEIRBEBBIEEIE (BT oottt ettt 10
Bk 2224/25 B E D EMREABEEBETRRBGR T (FIH) oo 10
R R R RN Ry S (Y L N PPN 11
R T el o) AR i S 0 F o N A PPN 11
A R LR > B e R - 2 H OO 11
A& 26 2K IMEFHR 12 AT (B4 BT oot 12
AR 27 2K EIRBEEBIELIE (BT oot ss s aranean 12
Bk 2824/25 FEARKEHREAEBEHTAREGERA BT (BITPE) e 12
A& 29 AHKEEFERE PHR (A5 BIM) oo 12
A& 30 PEHRKIBE PFAR-ZEREI (BE: B et 13
A& 31 PEHRKIBEREER 12 AW (B BT st 13
A& 32 PERKEHRBEABIELIE (BT oottt sa e en e s 13
B4 3324/25 Y B REHREHBIEACTRIGEA T (BTH) oo 13
A& 38 PEXEAE PR P ERLRAI (A5 A e 14
A& 35 PEKEBE PR (2028 5 12 A ) oot s e 14
R R TR R R i - S (O L 70 [OOSR 15
A& 37 BAIKEITMIE (T, B TR T ) et 15

FOF AR R £ F A BAREHL 3/16 TERF IR
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1 2k: 2EERELETA, BAFHTERBEEAR
1.1 2024/25 5B AR B R BEAS LT R

£ E KL 2024 4 12 A 2024/25 F, 2K EKFE 12.18 1erb,
23/24 S5y 1,174 Trek, FRMEIRM Y 151 7ok, ERREAKRA. FHF.
Fabp E BT EARR S, FTHBERLLIE L2 Z2%E, Ly, 2HFTLFER
A @AY TSR~ F TR,

INE R A, 2024125 45, A3k EOKIH & 12.38 12vh, 4% 23/24 3540 1,959
Trek, FUMMAIRIG e 818 Fek; A IR ERMIRELA 2.96 1ok, 4 23/24 iV
1,978 7ok, TRMEIRLIR Y 770 7ok, 2R AR T EALEERPRELFRT;
B 20.7%, 42 23/24 SR T 1.69 48 44, FUMAZRIL T 0.71 A8 o %,
A F 16/17 Frh R RAKKF.

R 57 &, 2024/25 4, 23K 2K E 0 & 1.93 12vk, 42 23/24 £ 3840 1 ek,
FUMMEIR G A 321 Feb, R, MAEAE O FTH, £2EfWERGERED
T PEEAGOFTIA, 2miEE. KA. FRARLEHTH kT E LA,

AR 1 2REABMEPHE ($4: FH4)

4 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
A 174.8 209.7 311.5 352.0 341.0 3224 307.4 292.9 314.04 30466  316.22
Vi A 1,016.0 9722 11234  1,080.1 1,249  1,120.1  1,129.4  1,216.1 | 1,163.38 1,229.63 1,217.89
#o 125.2 139.2 135.6 149.9 164.4 167.7 184.9 184.4 17340 19713 183.92
2R F 584.7 601.6 656.1 672.4 703.9 716.0 723.9 743.3 73547 77278  779.36
A F 981.0 968.0 1,084.1  1,0005 1,1448  1,1362  1,1440 1,198.3 | 1,172.76 1,218.07 1,237.66
ko 142.2 119.7 160.1 148.2 181.7 172.3 182.7 206.4 180.34  193.03  193.04
R ES 209.8 213.9 350.8 341.6 321.1 306.4 2928 310.8 304.66 316.22 296.44
): 57974 18.7% 19.7% 28.2% 27.6% 24.2% 23.4% 22.1% 22.1% 22.5% 22.4% 20.7%

KA R R USDA, i AFRHT i3 4B EE RILE 2024 5 12 A 4380 5

A& 2 &2 RBE TR E 12 AHFRHAE (£ BHw)

I EH Vi 3 o BHEE  2RER B W v

11 Al 314.22 1219.4 183.41 776.5 1229.48 189.83 304.14 21.43%
12 A wmam 316.22 1,217.89 183.92 779.36 1,237.66 193.04 296.44 20.72%
a5 2.00 -1.51 0.51 2.86 8.18 3.21 -7.70 -0.71pct

KA RIR: USDA, LZiEAHE AT iE: AR$EZEE R 2024 4 12 A H3E0E

BHFARAR EE 5 AR RBLH 4/ 16 EAFE R AR
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WA 3 AREAPRELRBEHL (FH) B & 42425 F B 2R ERBREABRFEH LTS EZA K
& (| FHek)
R () R D R AT () e EAS LG CHHD
400 - - 30% 315~ r 23.0%
350 ~ L 25% 310 A F22.5%
300 -
550 - 20% 305 L 22.0%
200 - L 15% 300 - - 21.5%
150 A .
L 10% 295 - 21.0%
100 A
50 4 [ o% 290 - L 20.5%
0 - - 0%
9852283882348 285 7 " 20.0%
TEESESRANRSR 58 E 558 %8

FHP R R USDA, g KB AT iE: AR4E £ E R L3R 2024 FAtR B USDA, i ARFA AT iE: AR4E £ B R 2024
12 A #AEm H EX SR &k

BE5AKRIKITE (KX ) BERHLR (45 FH%)

E £5 a5 RE FTARkZE
o 22123 23/24  24/25  22/23  23/24  24/25  22/23  23/24  24/25  22/23  23[24  24/25
WmEA | 350 34.6 447 3.97 10.04 7.84 11.51 8.08 7.25 4.75 2.32 4.09
fis 2 346.7  389.7  384.6 137 122 127 5238  61.87 58 37 50 51
#u 1.0 0.7 0.6 1.33 1.3 15 2319 19.79 19.5 0.02 0.02 0.01
FFEE | 1394 1475 1480 61.5 63.5 64 55.6 58.3 56 10 11 12
E MK | 3059 3220 3230 78 84 85.5 74.8 78.1 75.7 14.2 15.25 16.3
= 42.2 58.2 62.9 5426 415 48 4.2 4.39 2.5 25.24 33 36
A ES | 346 447 442 10.04 7.84 2.84 8.08 7.25 6.55 2.32 4.09 2.79
BEHK | 99%  11.8%  11.4% | 7.6%  62%  21% | 102%  88%  84% | 59%  85%  5.3%

KA R B USDA, Mfii AP 2 R4EEE RIS 2024 5 12 A H3BEM A

1.22024/25 £ EFE 2K ZE. HFEHRREFF, PREFRLTH

£ B R AL 2024 45 12 A FRl: 2024/25 45, B £k 5 & 2.92 1204k, 82 23/24
FE Y 316 Heb, FRMEIRLIF-F; 20 F 1,400 7k, 4R 23/24 SFEAS 941
7ok, FURMEIR IR Y 200 7et; B WK 52 3.13 1¢0k, 48 23/24 S E 38 40 600 7
b, FMMEIRLET; HRES 2.04 127k, % 23/24 AV 702 ok, FURMEIR
P 200 ek B b 65.3%, %5 23/24 FE T 3.57 AE 4L, FRMEIRRIL T
% 0.64 NaE b, 4T 16/17 SR mAKKF.

BHFARAR EE 5 AR RBLH 5/ 16 ERB RS
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AR 6 FHEEAME FHR-LERLE (£ FHw)

F4 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25

KA 81.32 100.47 212.02 223.02 222.53 210.18 200.53 205.70 209.14 206.04 211.29

F 3 215.65 224.63 263.61 259.07 257.17 260.78 260.67 272.55 277.20 288.84 292.00

#a 5.52 3.17 2.46 3.46 4.48 7.48 29.51 21.88 18.71 23.41 14.00

B 140.00 153.50 185.00 187.00 191.00 193.00 203.00 209.00 218.00 225.00 231.00

B Al % 202.00 217.50 255.00 263.00 274.00 278.00 285.00 291.00 299.00 307.00 313.00
ha 0.01 0.00 0.08 0.02 0.02 0.01 0.00 0.00 0.01 0.00 0.02

PR ES 100.47 110.77 223.02 222.53 210.16 200.53 205.70 209.14 206.04 211.29 204.27

Bl 49.7% 50.9% 87.4% 84.6% 76.7% 72.1% 72.2% 71.9% 68.9% 68.8% 65.3%

FAtRIR: USDA, i 577 P

BA7 FEIARBE AL 12 AR (#45:

i ARIE £ E R 2024 12 A HIEW A

BTE)

11 A Fm 211.29
12 A Himl 211.29
AL E 5 0.00

#o FAEE  BAME & B iH v
292 16 231 313 0.02 206.27 65.90%
292 14 231 313 0.02 204.27 65.26%
0.00 -2.00 0.00 0.00 0.00 -2.00 -0.64pct

FAR R USDA, LeZiE #AF7HF

B& 8 THEKRMAEABREML (FF7)

E: AR K E R 2024 F 12 A SN

B 924/25 £ F F B 2 RBRELBFEAHLTRMEZA K
% (B Fed)

AR A (R D

e TR LG AT D R AT (Jifl) e PEA EG CHED

250 - - 100% - 70%
L 90% 214
200 1 L 80% 212 [ 69%
L 0,
70% 210 A - 68%
150 o - 60%
L 50% 208 1 L 67%
100 A - 40% 206
L 30% r66%
204 A
50 A - 20% .
L 10% 202 A r65%
o - 0% 200 A - 64%
2 S 32233 IJ R m m m T @ m m
S B O R & & 090 o m © 0~ 0 o o < o
A =H H =H +H =€ N N N N N — A A
KA IB: USDA, LB AR AT iE: ARIEEE R 2024 FA KR USDA, R RFFRAT iE: AR4E £ B RL3E 2024

EVEE-E:DkA

EN SR &:DkA

o B Rk RATER 2024 45 12 A Fnl: 2023/24 SFml43E 5 11 A T aH-F,
2024/25 %, E A EKE = TR 71kg/A R E 6,546kg/ 2~ H, B A 2K F& 2.94 12
wh, #1300 Zek, EAHEEE 3.0k, L, RAHE 1,000 Fed, 4580 %
1.94 ¢k, TAb3K 3% 8,450 Fod, #+-F A& 196 Fob, FH4E4F 719 Hek, 2024
FREERT G TA, B ERRNDEERZINTRRAL, KNFIB, KD
2B, BAERMAESSE FTRERAR, RNEEZXEIHTERKRE LT
Aitag¥mERE &,

HOF AR E& B BRI

6/ 16 AR
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A& 10 F B 2RBE -PHA-F ERLRAE (£ Fob)
¥4 FH 14/15  15/16 17/18
Vb 3 21565 22463 21955 25907 25717 26077 26066 27255 27720 28884 29384
#wu 552 552 246 347 448 760 2956 2189 1871 2341 1300
Hw 18339 19409 21072 27025 27478 27830 28216 28770 29051 29500 29964
2R & 752 765 782 935 943 943 955 965 980 991 1000
49 K 11256 12101 13303 17200 17100 17400 18000 18600 18800 19100 19350
TAEF 5257 5417 5825 7500 8100 8200 8000 8000 8100 8238 8450
HFAE 169 170 161 190 190 187 187 195 191 193 196
AR F 905 956 1001 1200 1145 1100 1074 1010 980 978 968
o 1 1 8 2 2 1 0 0 1 1 1
gHEEN 3782 3605 1121 773 -1315 994 806 674 539 1724 719
FARR: FERLRMEZER, LB AT E: AR B RLRATR 2024 F 12 A S48
AE 11 FEEZRBE-PHR (2024 512 7))
FE 2022/23 2023/24 2024/25 2024/25
12 AfEt 11 A 12 J
T
#AT ‘AR 43070 44219 44886 44886
PR AR 43070 44219 44886 44886
DT 1B
3= 6436 6532 6617 6546
Ty vk,
Vi & 27720 28884 29701 29384
#u 1871 2341 1300 1300
HF 29051 29500 29964 29964
ERE R 980 991 1000 1000
A Y F 18800 19100 19350 19350
Tk 8100 8238 8450 8450
FFHE 191 193 196 196
FHA L e 980 978 968 968
it 1 1 1 1
“ETL 539 1724 1036 719
A
SRS G € & 2744 2379 2500-2700 2500-2700
#a 2R B EHE BN 2682 2142 2250-2350 2250-2350
TR RLRMHHR T TELSREA R, FLAELAFRA
E: BRTHFEALFI0AERFOA; 44 THLFNBBLTLFATRETANLEN, RO LIRS,
Bk SRR L% 5 P AGFAILY 7116 SRR
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HUAAN RESEARCH
A& 12 £B 2 ARRAKME (k) B& 13 B RS ERBEME (b, £01FXF)
— AR ERA: A B vE (8) ——DCE: 2K: 464 &N (B) (L4#)

3000 - ——CBOT: EX: /6% &N (B) (FH4)
2900 - 2900 600
2800 - 2800

550
2700 - 2700
2600 - 2600 500
2500 - 2500 -

450
2400 - 2400 -
2300 - 2300 - 400
2200 A 2200 -

2100 - 2100 - 350
O A AN NN NNNNNNNSSRRR 00 e e e e 300
NN N NN N N N N NN NENEN NN N N N N NN
O N O XS —N=N®OIFWION O RS « N O N B A NN TOIOIND XS =
COQOCO T T T 2P0 - T OO OO+~ "~ O0O00O0OO0O0OO0O0O O+~ —

B o S S SN N N I IIIIIIIIESTETS NI XTI TSNS S Sy >
M MmO Mmoo ooonJI ISY YT ST TS ST IS N M O MO O OO JT I I T I T T T I T I <
N N N NN NN NANNNNANANNNN NN NN N NNNNAITNNNNNNNNNN
SREIJIILIRKLSIKRIKRIKRER SRRIRRRLIRRRILILILILLRLIRR

ForbRR: EEMEK, fegeiE KRR BT TR IR LBAREK, SeRiE SRR BT

2 IE: BRE., BBHEETH, &RELFBA W
2.1 2024/25 5B A5k X B4k LR

£ B RALER 2024 4 12 A Fnl: 2024/25 4, A3k & 5% 7.93 100k, 5 23/24
320 171 Fek, TRMMEIRL Y 178 ok, L E2RERZEH. KA F2 TA.

2024/25 4, AN EH K E 8.02 120k, 32 23/24 4 /E 34 m 461 Fek, FAMME
IR Y 94 Trvk; A3 EHIRES 2.58 10rk., 22 23/24 £V 953 vk,
MAAIRLLIE A0 31 Trek; BiH bk 25.4%, 4% 23/24 S T4 0.86 Na 4.5, FUNME
K EFF 0.08 ME oA, AT 15/16 Frh KRR MEAKF.

R 57 @, 2024/25 4, A3 & d 0 F 2,14 120k, 45 23/24 8,V 774 Fek,
TRMMAER Y 102 ok, 2R EZAKT MR ey Ao 2T,

B& 14 2N EBE PR (£ %)

14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25

B0 A 194.89  218.69  245.00 262.79  287.18 281.21  299.66  283.67 | 273.76  274.03  267.41
Ji 2 728.07 73521 75640 76288  731.00 76237 77441 780.35 | 789.89 79124 79295
#o 159.07 17019 17917  181.04 17127 18837 19480  200.18 | 21325 221.89  209.55

B 13160 136.55 147.04  146.63 13925 139.65 163.70 160.69 | 152.82 15910  152.60

ABE % 70538 71116  739.09 74198 73481 74675 787.74 79134 | 789.63 797.86  802.47
he 164.45  172.84  183.36 18247 17367  193.87 203.35 202.76 | 22174 22139  213.65

BRES 21758 24274 26231  283.69 28337 296.83 286.33  272.69 | 27403 26741  257.88

J: 3974 25.0%  27.5%  28.4%  30.7%  312%  31.6%  289% 27.4% | 271%  262%  25.4%

KA R R USDA, ALZEAFRHT i3 4B EE RIS 2024 5 12 F 4380 A

BHFARAR EE 5 AR RBLH 8/ 16 EAFE R AR
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HUAAN RESEARCH

B& 15 23 A5 A £ 12 ADFRAE (245 FHw)

whks PR #m AR ANE B e

11 A B 266.25 794.73 210.01 152.9 803.41 214.67 257.57 25.30%
12 ARl 267.41 792.95 209.55 152.6 802.47 213.65 257.88 25.38%
ALK 3 1.16 -1.78 -0.46 -0.3 -0.94 -1.02 0.31 0.08pct

FH kR USDA, Jesim ABF70pr 72 R3E £ BRI 2024 4 12 A #3580 H

A& 16 &3 ZHREHBRAEHL (FFek) B & 17 24125 5 E &3 X HR BB B R R BE A
T (FH#0)
K (R RS (A8 R (Tifl) e FEAR L (A%
350 - - 35% 260 1 - 26.0%
300 0% oo ]
’ 258 - 25.6%
250 A F 25% 257 4
200 4 L 20% 256 A F 25.2%
255 A
150 A F 15%
254 A F 24.8%
100~ F 10% 253 4
50 J L 59 252 L 24.4%
251 A
0 - - 0%
28533888238 20 - o
SRE5238388R 58 R835 838

AR B USDA, fes-is ABTRPT iE: AR4E £ E R L3R 2024 FAR B USDA, K AFFRAT iE: AR4EEE R 2024
£ 12 F AN E ERGE Tk

Ak 18 23 23 FE (WK ) BHELHLR (£45: FFHw)

Ey - BRE 2 4 K5 £H
A4 22/23 2324 24/25  22/23  23/24  24/25 ‘ 22/23 2324  24/25 < 22/23  23/24  24/25
BmEA | 136 16.2 15.5 19.5 9.5 75 12.1 14.4 1.7 18.4 15.5 19.0
Vi 2 134.5 135.1 121.3 | 104.0 110.6 113.3 92.0 91.5 81.5 44.9 49.1 53.7
#n 12.2 12.6 11.5 0.0 0.1 0.2 0.3 0.3 0.3 3.3 3.8 3.4
HREF | 450 46.5 44.5 6.5 6.8 6.0 18.0 16.0 15.5 20 23 33
ERHFE | 109.0 110.5 108.8 | 108.7 112.3 112.2 41.0 39.0 38.3 30.3 30.2 31.2
e 35.1 38.0 29.0 5.4 0.3 0.3 49.0 55.5 47.0 20.7 19.2 23.1
WAEE | 162 15.5 10.6 9.5 7.5 8.5 14.4 1.7 8.2 15.5 19.0 21.6
Bl | 113%  104%  7.7% 8.3% 6.7% 7.6% 16.0%  12.4%  9.7% | 30.4%  38.4%  39.8%

KA R R USDA, ALZEAFRHT 2 4B EE RIS 2024 5 12 F 4380 H

BHFARAR EE 5 AR RBLH 9/ 16 ERB RS



ALk AR5
2.22024/25 FEF BN EFZ. HFEXLFF, PREAKFLTH

£ B R 2024 4 12 AT 2024/25 4, FE A F 2 1.4 100k, 3 23/24
Y 341 Fek, FRMEIRLIFF; 292 1,100 Zedk, 3R 23/24 SFERS 264
ek, FUMMEIRELIR Y 50 Zek; B RH T E 1.51 1208, 4% 23/24 SFER Y 250 77
b, FURMEIRHE-F; $IREAS 1.34 100k, 42 23/24 &Y 100 ok, FURMEIR
PRI 50 Freb; B b 87.8%, % 23/24 £ L5t 0.8 AN 4k, FRAMAIRIL T4
0.334MNE 45, &F 16/17 Sk &k XK.

BRA19 YENEABEPHR ($4: o)

14/15 16/17 17/18 18/19 2021  21/22  22/23 23/24 24/25
b ) ¥ 65.27 76.11 97.00 11493 13120 138.09  150.02 139.12 | 136.76  138.82  134.50
i 3 126.21 13019 13327 13433 13143 13360 13425 13695 | 137.72 13659  140.00
Eid=d 1.93 3.48 4.41 3.94 3.15 5.38 10.62 9.57 13.28 13.64 11.00
BHE % 16.00 10.50 17.00 17.50 20.00 19.00 4500 3500 | 33.00 37.00 33.00
B 73K % 11650  112.00  119.00  121.00 12500 126.00  155.00  148.00 | 148.00 15350  151.00
ho 0.80 0.73 0.75 1.00 1.01 1.05 0.76 0.88 0.95 1.04 1.00
BREH 76.11 97.04 11493 13120 139.77  150.02 13912 136.76 | 138.82 13450  133.50
) 3192 64.9%  86.1%  96.0%  107.5% 110.9% 118.1% 89.3%  91.9% | 93.2%  87.0%  87.8%

FH IR USDA, EZiE AR 2 ARIEZERLIR 2024 4 12 A HENE

A& 20 ¥ E AT FHE 12 AR (45 FHw)

B A s A i) BAFHE  BRANE Bkt

11 A Hal 134.5 140 1.5 33 151 1 134 88.16%
12 A 134.5 140 1 33 151 1 133.5 87.83%
TRRMEE 3 0 0 0.5 0 0 0 0.5 -0.33pct

KA R R USDA, i AFRHT 2 4B EERILE 2024 5 12 A 4B 5

AR 21 TEANXPREAZEHL (B FE) B & 2224125 5 ¥ B SRR EA B AR TR $E A
T (BZ)
UK (Jifl) e PEA L A% R (Fifl) e FERS L (A7 50D
160 - - 140% 135 - - 90%
140 A F 120% 134 89%
120 1 - 100%
1001 | g0% 133 L 88%
80
60 - [ 60% 132 - 87%
20 - - 40%
20 A F 20% 1311 [ 86%
0 - 0% 130 - - 85%
2995 32338333 T D T K T @m @ M
T A R I a8 o I W o~ © o 9o o o
- H +Hd +H +H +H N N N N N — - -

FHF R USDA, g ABR AT iE: #R4E A E R L3R 2024 FAt kR USDA, HsHEABRTPT iE: AR4EEE R LI 2024
512 F S A ERGF & Dk

Bk SRR T E% 5 ALY 10 / 16 ERFFAARE
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A& 23 KB N ZAFMNAE (Tlb)

A& 24 CBOT £ HM4& (£ 1FXF)

—RWRAESR: S E: B PE () ——CBOT: /J&: A &% Aa&h (8)

3200 + 800

3100 -

750

3000 -

2900 - 700

2800 650

2700 -

2600 600 1

2500 - 550 -

2400 -

500 -

2300 -

2200 r— 1t 1T 1+ 1+ &t T+ 7T T+t 1T 71T 1T T T 7T T 450 — 1 r T r T T T T T 1T T 1T T 7T 1
SSSSSSSRSSSNSSRERRS SSISSSSIJIJIJINISTI"ISESR
AN S N S N I N NS ISNEISNSSSSSYYSY NN O N N N N N S S N S N S S S N
O N O XS -~ Nc=AN®MNMFWI N OB XSO — N O N O & S -~ N = N®O F W 9N~ 0 & S — N
OO OO T T T OO0 QOO0 - O O O O v - O OO0 © O © 0 O O = « «—
BN N S SN SN S S I IIIIIIIIITIITESTS S 3T O O O OSSN S>S>SS >y >
OO o oo oo d I Y Iy SIS I ITS M O Mmoo o0 9 I T YT TSI TS
ggsg8ss8g8sg888g8s88s¢8¢ sgg8gsggssssssssggsss
SR SRR SO SO S SO SR SR SR AR SR S SO S SO SR SR SIIS8ILIIILKIKRLELKRILERR

2l Py o5 5 2 n 2l g . o5 g >

FeAt kR EiBANER, AL g AHERPT FA KRR LIEARBK, A A B RPT

3 K&: & KEFFLA, REXETHH#ETA
3.1 2024/25 B AKRK & B4 TR

£ B R 2024 4 12 A FRnl: 2024/25 4, 2K K 2 5% 4.27 127k, 32 23/24
HFE 3G 3,227 Trvk., FUMMAIRLIG An 174 vk, 2R E RIS RAFTARE 4~
=,

2024/25 4, 4K HE T E 4.04 120k, 42 23/24 S /E 36 1,965 FHek, TR
(BIRIEAn 136 ok, £2RERFARZ G A8, 2K HREHF 1.321C
b, 3R 23/24 FE 3% 1,971 Fek, FOAMAIRIEAn 13 Fek; B 22.5%, &
23/24 FE L5t 2,54 NG ok, TAMMAIRIL TS 0.04 A8 o5, & F 19/20 24k
%%ﬁ%

R 57, 2024/25 F, 2K K2 ka5 1.821¢0k, 31 23/24 F)Z 38/ 450 7
v, T)\‘/ﬂ'Hﬁ%bbi%”iJu 26 Heb, Hd, K. HAGERG RS R FTRA
Fl e e A FH K2t v & L,

AR 25 &3 XaBEFHR (£4: L)
14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
6165 7790 8041 9480 10066 11524 9510 9864 | 9290 10110  112.16

F4r
A
P 3
#o
BIRM T
e
ARBEF
B ik v

319.60 313.77 349.31 342.09 361.04 339.97 368.60 360.45 378.16 394.87 427.14

124.36 133.33 144.22 153.23 145.88 165.12 165.49 154.47 167.89 177.66 178.18

301.85 313.94 330.78 338.03 344.28 358.32 363.97 366.03 366.09 383.99 403.64

126.22 132.56 147.50 153.08 148.83 165.17 164.86 154.43 171.75 177.47 181.97

77.53 78.50 95.65 99.02 114.48 96.84 100.35 93.09 101.10 112.16 131.87

18.1% 17.6% 20.0% 20.2% 23.2% 18.5% 19.0% 17.9% 18.8% 20.0% 22.5%

KAHR R USDA,

2 G KR P

A ARG R E ARk AR 2024 F 12 A R H

Hr AWM AR E£ 5 A EGF R
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B% 26 23K ST FHE 12 ADFRAE (245 FHw)

LR y 21374

11 AFR 112.42 4254 177.91 402.28 181.71 131.74 22.56%
12 Al 112.16 427.14 178.18 403.64 181.97 131.87 22.52%
FRAEE 5 -0.26 1.74 0.27 1.36 0.26 0.13 -0.04pct

FH kR USDA, Jesim ABF70pr 72 R3E £ BRI 2024 4 12 A #3580 H

AR 27 2 K2 HREABEHL (B F) B & 28 24125 5 23k K & BAR BB B BAK e RIS Z A
T (BF)
K () e (B D R AR (JEfl) e PEA HE CHD
140 - - 30% 136 1 - 25%
120 - L 25% 134~ - 24%
100 A - 20% 132 A
80 - - 23%
F 15% 130 A
60 - L 22%
40 i B 10% 128 .
20 i B 5% 126 i r 21%
0 - 0%
98583838834 e 0%
TEEERIR AR S S RSS5E 3

AR B USDA, fes-is ABTRPT iE: AR4E £ E R L3R 2024 FAR B USDA, K AFFRAT iE: AR4EEE R 2024
£ 12 F AN E ERGE Tk

Bk 29 4%Ka:FEABEFHR (£ BHE)

Ey - [Y:3) £H FIAREE
4 22/23 23/24 24/25 22/23 23/24 24/25 22/23 23/24 24/25
B0 A 27.4 36.8 28.0 7.5 7.2 9.3 23.7 17.0 24.1
¥ 162.0 153.0 169.0 116.2 113.3 121.4 25.0 48.2 52.0
#tw 0.2 0.9 0.2 0.7 0.6 0.4 9.1 7.8 6.0
RSP ¢ 57.2 58.6 58.1 63.3 65.6 68.7 36.6 438 48.6
e 95.5 104.2 105.5 53.9 46.1 49.7 4.2 5.1 45
R EH 36.8 28.0 335 7.2 9.3 12.8 17.0 24.1 29.0
Bl 24.1% 17.2% 20.5% 6.1% 8.3% 10.8% 41.7% 49.2% 54.6%

KA kR USDA, LZEAFRHT 2 4B EE RIS 2024 5 12 F 4380 A

3.22024/25 #EFEKXREFF. HEEF. HREFLILFHF

£ ERALE 2024 F 12 A TR 2024/25 4, YEKEFF 2,070 Frh, %
23/24 MY 14 Fek, TURMEIRLIEF; o F 1.09 12rk, 4% 23/24 F R
300 Zvd, FRMMAIRAFT; BRI FE 1.27 0ok, 42 23/24 5 E 3 510 7 vk,
FMME IR AT BAR A 4,601 Zok, 42 23/24 5534 270 ok, FURMAIR L
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F %54 TR
-, B 36.2%, 4% 23/24 LSt 0.69 AE 45, TARMAIRILEF, & F
00/01 VA kR ZH7K-F.

A& 30 FEXIHE FHAR-LEREF (F: o)

4 14/15 15/16 16/17 17/18 18/19 19/20 20/21 21/22 22/23 23/24 24/25
B0 B A 13.85 17.01 17.14 20.12 23.06 19.46 24.61 28.86 25.15 32.34 43.31
Vi 3 12.15 11.79 13.64 15.28 15.97 18.09 19.60 16.40 20.28 20.84 20.70
o 78.35 83.23 93.50 94.10 82.54 98.53 99.74 90.30 | 10450  112.00  109.00
B w3 % 87.20 9500  103.50 106.30  102.00  109.20  112.74  110.30 | 117.50  121.80  126.90
o 0.14 0.1 0.1 0.13 0.12 0.09 0.07 0.10 0.09 0.07 0.10
HREA 17.01 16.91 20.66 23.06 19.46 26.79 31.15 25.15 32.34 43.31 46.01
): 31974 19.5%  17.8%  19.9%  21.7%  191%  245%  27.6%  22.8% | 27.5%  355%  36.2%

KA R R USDA, LB AP 2 R4EEE RIS 2024 5 12 f 3B A

A& 31 FEXREHE-FHEL 12 AT (£ FFHw)

B A H C HREA BRI e

11 A 43.31 20.7 109 126.9 0.1 46.01 36.23%
12 A Fm| 43.31 20.7 109 126.9 0.1 46.01 36.23%
AL E 5 0 (] 0 0 0 (] Opct

FHRIR: USDA, e AR T iE: ARYEEE R 2024 4 12 A HENE

A& 32 FTERKEHREABREHL (B HL) B & 33 24/25 F B ¥ B KX 28R BEA B A TR MR A
T (FFek)
K PEAT CIEHD — L (D KA CEfiD e— AL D
50 - - 40% 48 - - 37%
45 9 - 35% 26 | - 36%
40 A
| 200 L 35%
o 30% ]
L oo L 34%
30 1 42 %
25 A L 20% F 33%
il L 32%
29 [1s% N 31%
15 - 31%
L % 38 A
o 10% L 20
5 - - o% 36 1 - 29%
0 4 - 0% 34 A - 28%
N Y5 ¥ 32 2 8338 4 T T T T T T ©
¥ B O R & & 6 9 8 o = wn © ~ 0 o =) = N
- H +H +H +H +H N N N N — - -

AR USDA, fesmis ABTRPT iE: AR4E £ E R L3R 2024 Tk K. USDA, SEZEARRAT iE: ARIE £ B R L3R 2024
12 A I E 5 P H A

& B Ak RATER 2024 4 12 A Fm: 2023/24 4, vE K 2#t0-FTFiH 245 %
w2 10,229 ek, sE AT A 610 Fek, 2024/25 4, B A K 2 % 7F T 28kg/
NHLE 1,993kg/ i, BAKESE LW 11 ZehE 2,065 Bek, #0 9,460 Frd,
Al 11510k, £, RAMF 1,560 Hok, EEHF 9,490 ek, F+F A
F88 vk, FHELAREAHS Zvk. BEAXRE LSRR KBHES, T2 fd LW,

Bk SRR T E% 5 ALY 13 / 16 ERFFAARE



HRiz b
AR R b AR T A, 3K A AR 2, SRR 51
BA T RIE R S, AT 7 K 263 TAE A7,

B& 34 ¥ A XEHE FHR-FERERMHF ($4: Feb)

14/15 16/17 19/20
Vi 3 1215 1161 1294 1528 1600 1810 1960 1640 2028 2084 2065
o 7835 8323 9349 9413 8261 9853 9978 9030 9750 10229 9460
HE 8983 9667 10811 10705 10293 10860 11326 10797 11415 11694 11456
EEH % 7734 8289 9290 9112 8672 9100 9500 9054 9593 9750 9490
R 915 1035 1118 1204 1253 1380 1420 1355 1432 1535 1560
HFRAE 50 54 64 69 78 80 76 88 90 89 88
T ) 284 289 339 320 290 300 330 300 300 320 318
o 14 12 12 14 12 9 6 10 9 9 18
HREN 53 -195 -180 222 -444 794 606 -137 354 610 51

FA R PERLRMZER, LA E: ARE P BRI RKAE 2024 F 12 A B0 H

Bk 35 PEXEZBE AL (20244412 A)

SR 2022/23 2023/24 2024/25 2024/25
12 A4Et 11 A 12 A
TR
#AT ‘AR 10243 10470 10163 10360
PR E AR 10243 10470 10163 10360
NG|
¥ 1980 1991 2021 1993
75 vk,

i 2 2028 2084 2054 2065

#a 9750 10229 9460 9460

W 11415 11694 11456 11456
EFEM % 9593 9750 9490 9490
Vi Dk 1432 1535 1560 1560
TRAE 90 89 88 88
FHE A 300 320 318 318

o 9 9 18 18

“REA 354 610 40 51

TL/ek,
B AKX E45 XK HH 5982 5004 5400-5600 5400-5600
#u K g 3| RS BN 5288 4084 4600-4800 4600-4800

TARR: RERATHRTHREERER &, FLAERFTAT
E: KETHFEALFI0ALZRFIA; BRIALFIHEB/LTEFATRETANEN, FCHELFEE.

FOE S AAR E& 5 A AGF AL 14 / 16 WA ARAE
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AT AL BAR 2
BHF KRR 6 ANAGRTKRA AL T R EIEE 5% E;
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BIEF—AK 6 MR YR TKRAEEE T IR 5%A L,
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