B W PERIPITL T H RN R Z
HIRE

SS9V IR 4 R 5



€5 HIRRIPITIL A

1. FEHEFRPTLHSOR Ges P3 14 WEEES®YSHMNS P16
2. FEG@EEPITLRSAE P4 15 PEHEEEWNSHR P17
3. EE#EEMmME P5 16 HEHEHMREHSMASR P18
4. FEHEHEFHSERSELE P6 17 MRESWESIA P19
5. FEH@EMmHAE P7 18 A®#FMR P20
6. EEBHRENME P8 19. k$bfmfE@sS P21
7. FEHwEREmSAE P9 20 KSWiRFENSL P22
8. PEFMERFN~E P10 21, KBRS P23
9. ®PEFHMEME P11
10. RES@EERRESN P12
. FEHEERmHAE P13
12. PEMRMR P14




1. PEZFRERERPITIETHRE (GiLE)

LREEEHIZN
=

SPEEERIFDISE
*htb

EBIRE AT

=

=
B

IR BT

TPEEEFRIP TGS
*khth

D =AC*7

ThEEERE DGR
=

E=B"C*7

rhEE Rt RS
HitE
N

%iﬁ = D+E+|+M+N

chERIRIEIT A

=
|=F*G*H

*Eﬂglﬂw
=

F

PEBIREEHITH

=
M= J"K"L

HEEH B
G

Elﬂﬁﬁﬁﬁﬁiﬂﬁlﬂ

H

PEMEMRE
J

HiEIRIAEEE

ﬁﬁﬂ%ﬁgﬁ Fiafh

L
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2. PEHHEERPITITHAE

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

¥ (ARMT) 105.17 112. 51 120. 81 129. 04 136. 31 141.3 148. 84 204. 77 219.17 262. 55 311. 89

1K (b-a) /a*100% - 6. 98% 7.37% 6.81% 5. 64% 3. 66% 5. 34% 37.58% 7.03% 19. 79% 18. 79%
PEREERHIAME: D

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

#E(ARMT) 35.95 38. 47 41.16 44.03 47. 11 49 52.92 80. 02 86. 42 106. 66 129.59

D1: 14K R (b-a) /a*100% - 7.01% 7.01% 6.97% 7.00% 4.01% 8. 00% 51.20% 8. 00% 23. 43% 21.50%
PEREREHIHNE: E

E5 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E

B ARMT) 35.98 38.5 41.3 44.03 46.9 49 52.92 80. 02 86. 42 107. 65 132. 01

E1: 1843 (b-a) /a*100% - 7.00% 7.27% 6. 61% 6.52% 4. 48% 8. 00% 51.20% 8. 00% 24.57% 22.62%
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#HiE(ARMT) 4.26 4.26 4.48 5.6 5.6 5.6 6. 06 6.55 7.08 7. 66 8.29

11: 1843R (b—a) /a*100% - 0% 5. 26% 25. 00% 0% 0% 8. 15% 8. 15% 8. 15% 8. 15% 8. 15%
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i 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
B (320) 102.7 109.9 117.6 125.8 134.6 140 151.2 163.3 176.36 190. 47 205. 71
A1 3B (b-a) /a*100% - 7.01% 7.01% 6.97% 7.00% 4.01% 8. 00% 8. 00% 8. 00% 8. 00% 8. 00%
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= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
& (A7) 5% 5% 5% 5% 5% 5% 5% 7% 7% 8% 9%
C1: 184 =R (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 40% 0% 14. 29% 12. 5%

| #EEe

ERITK

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



€ 5 HEHEEHTHHNE

PEIBEZNDHIANIR: (D=A*C*7) SIZERYE

&4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
ﬁmas:wmm
HIE(ARMIT) 35.95 38. 47 41.16 44. 03 47. 11 49 52.92 80. 02 86. 42 106. 66 129.59 | em m}
=
EREEPEEE -
D1: 1843R (b—a) /a*100% - 7.01% 7.01% 6.97% 7.00% 4.01% 8. 00% 51. 20% 8. 00% 23. 43% 21.50% ] Py
W q"gﬁi;ﬁ—‘;“
= sEnmERn | |
REH
2 23]
&4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E ]
N
BHE (=71) 102. 7 109. 9 117. 6 125. 8 134. 6 140 151.2 163. 3 176. 36 190. 47 205. 71
A1: 18R (b—a) /a*100% - 7.01% 7.01% 6.97% 7.00% 4.01% 8. 00% 8. 00% 8. 00% 8. 00% 8. 00%
PEHERIPHHTRGEE: C 150
120
£4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
agd
HiE (Both) 5% 5% 5% 5% 5% 5% 5% 7% 7% 8% 9%
a0
C1:184 % (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 40% 0% 14. 29% 12. 5%

[¥5]
=

sa-g 5! ¢g Bs! s;g a-!




€ 6 SRBBERETHMEL -

KB BIETHIAMIE: B SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
B¥E (£ T) 102.8 110 118 125.8 134 140 151.2 163. 3 176. 36 192.23 209. 53
B1 : 14< 2 (b—a) /a*100% - 7.00% 7.27% 6. 61% 6.52% 4. 48% 8. 00% 8. 00% 8. 00% 9.00% 9.00%

| #EEe

ERITK

250

200

150

100

50

0

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028



7. FEHBFERE TIHHE

o — 1
FPEXHIEREHIHHIR: (E=B*C*7) SIZER S
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E [[emenzarar
e i
HIE(ARMIT) 35.98 38.5 41.3 44. 03 46.9 49 52.92 80. 02 86. 42 107. 65 132. 01 = p—— pr—
P — DEACYT I f CISPAGH G
E1: 1843R (b-a) /a*100% - 7.00% 7.27% 6. 61% 6.52% 4. 48% 8. 00% 51. 20% 8. 00% 24.57% 22. 62% e ,
| t-lnhﬁﬂi
W '-?J;S‘;;{;uu "
SRBBRETHAE: B — T =
] R RAEEE - e
R&LE
- - -+ -l . 3 m
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E e P .
;: i BEERT BTN
BHE (=71) 102. 8 110 118 125.8 134 140 151. 2 163. 3 176. 36 192. 23 209. 53 7
B1: 1< (b—a) /a*100% - 7.00% 7.27% 6. 61% 6.52% 4. 48% 8. 00% 8. 00% 8. 00% 9. 00% 9. 00%
PEHIEFRIPHHTRGEE: C 150
120
4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
agd
HiE (Both) 5% 5% 5% 5% 5% 5% 5% 7% 7% 8% 9%
a0
C1: 14 Z (b—a) /a*100% - 0% 0% 0% 0% 0% 0% 40% 0% 14. 29% 12. 5% .
j ) T T T T T T T T T T 1
2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028

P9



fs & TEEHEAFIN-E i

PEFEIBFHE: F SIZERYE

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
BUE (BR) 3.8 3.8 4 4 4 4 4.2 4. M 4. 63 4.86 5.11

F1: 1842 (b—a) /a*100% - 0% 5. 26% 0% 0% 0% 5. 00% 5. 00% 5. 00% 5. 00% 5. 00%

| WiE

BEXRF

SE

]
4 . . r_/

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.iii.tsinghua.edu.cn/info/1154/4415.htm
https://www.iii.tsinghua.edu.cn/info/1154/4415.htm

G 9. HEFHENE :

REFHEWE: 6 SIZER S

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
& (A7) 4% 4% 4% 5% 5% 5% 5. 15% 5. 3% 5. 46% 5. 63% 5. 8%
G1: 14 =R (b—a) /a*100% - 0% 0% 25% 0% 0% 3. 00% 3. 00% 3. 00% 3% 3. 00%
NV ES
| #BEEE
BEKRE

S e

2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028


https://www.iii.tsinghua.edu.cn/info/1154/4415.htm
https://www.iii.tsinghua.edu.cn/info/1154/4415.htm

€5 10, FEBEHRRAHHN

= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
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https://www.shengxuantool.com/cachu/purchase-cachu-mac.html
https://www.shengxuantool.com/cachu/purchase-cachu-mac.html
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REFHEYE: 6 10
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F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#AE (N 8.29 9.04 9.89 10. 32 10. 67 10. 88 11.1 11.32 11. 44 11.55 11. 66
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= 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
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REIBRIEETIANIE: (M=J*K*xL)

15. PEBIEEZETIHAE

F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
#EARMIT) 21.39 23. 32 25.52 26. 63 27.53 28. 07 26. 64 27.17 27. 46 27.72 27.98
M1 : 184K R (b-a) /a*100% - 9. 05% 9. 40% 4. 35% 3.39% 1.97% -5.10% 1.98% 1. 06% 0. 96% 0. 95%
PEMRMRE: J
F4 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E 2028E
¥4 (N) 8.29 9.04 9.89 10. 32 10. 67 10. 88 1.1 11.32 11. 44 11.55 11. 66
J1: 1843R (b-a) /a*100% - 9. 05% 9. 40% 4. 35% 3.39% 1.97% 2. 02% 1.98% 1. 06% 0. 96% 0. 95%
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PEHEHMRTAMRER: N SIZERY

Fin 2018 2019 2020 2021 2022 2023 2024E 2025E 2026E 2027E
HiE(ARMHIT 7.6 7.97 8.35 8.75 9.17 9. 63 10. 3 11.03 11.8 12. 86
N1 : 184 =R (b—a) /a*100% - 4.87% 4. 77% 4. 79% 4. 8% 5. 02% 7.00% 7. 00% 7.00% 9.00%
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