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IRB/EE 2023A 2024E 2025E 2026E
N (B57T) 5,957 7,314 8,958 10,858
B (%) 39.7 22.8 22.5 21.2
HEEATRFREME (FH7T) 913 1,093 1,314 1,577
B (%) 40.8 19.6 20.2 20.0
=R (5T) 0.93 1.11 1.33 1.60
PE 16 14 11 9
PB 24 1.8 1.6 1.4
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A% (HH7T) 2023A  2024E 2025E  2026E EEMEIEE 2023A  2024E  2025E  2026E

EdL SN 5957 7,314 8,958 10,858 FEREED (%)
BllAkA 4224 5166 6315 7,644 TN S 39.67 2278 2247 21.21
Bl RN 70 88 107 130 EBIT #gik 57.49 2156 28.27 20.73
HEZA 86 99 122 148 R R 40.84 19.64 2024  20.00
EIHERA 322 417 484 586 BHEEHD (%)
Rz 280 344 397 489 EFI= 29.09 29.37 29.50 29.60
EBIT 1,011 1,229 1,577 1,903 EFUEER 15.33 14.94 14.67 14.52
552 -58 -38 56 62 BRI ROA 7.90 7.80 8.60 9.37
BB -10 -11 -14 -16 B FEIER SR ROE 14.43 13.08 14.08 15.02
RIS 10 0 0 0 2{=EED

EvFE 1,065 1,254 1,508 1,822 kR 2.19 2.34 2.41 2.61
Bl IMNEE 0 4 5 5 iEEanth R 1.66 1.35 1.40 1.58

s 1,065 1,258 1,512 1,827 mMeth= 0.77 0.40 0.34 0.43
iR 139 119 144 179 BrfREE (%) 43.27 38.40 36.77 35.24
&R 926 1,138 1,369 1,648 ZENx

IHEFBLRSFE 913 1,093 1,314 1,577 IV eNEEET S A 11134  113.00 113.00 0.00

EBITDA 1,783 2,246 2,559 3,006 FRERRE 84.71 98.00  97.00 0.00

R 0.55 0.61 0.68 —

BEERES (BT 2023A  2024E 2025E  2026E SIgER (5T)
KRhEs 1,943 1,115 1,021 1,426 ShRKE 0.93 1.11 1.33 1.60
VLSS E L 1,861 2,315 2,819 3,417 B 6.43 8.49 9.48 10.66
FRASFRIR 146 103 126 153 BREEUER 1.33 0.62 1.88 2.16
7R 980 1,404 1,682 2,015 FAREEF 0.29 0.34 0.41 0.50
HAhRansr= 586 1,593 1,632 1,677 (SEPF

mEhErEait 5516 6,530 7,280 8,688 PE 16 14 11 9
KHERRUR R 12 12 12 12 PB 24 1.8 1.6 14
BEEEF 3430 4012 439 4,636 EV/EBITDA 9.74 7.74 6.79 5.78
TR AT 544 619 669 691 REUEER (%) 1.91 2.27 2.73 3.28

ERENErESIT 6,039 7479 7,996 8,143

#weEait 11,555 14,009 15275 16,831
FIHAERR 1,448 1,448 1,448 1,448 MEREFR (BHT) 2023A  2024E  2025E  2026E
Rz R 224 713 977 1,194 1,424 T 926 1,138 1,369 1,648
Hfttimahalk 356 369 378 455 HrIBFORERS 772 1,017 983 1,103

inafRat 2,517 2,793 3,020 3,327 BRI -479  -1,645 -603 -746
KHAEFR 101 150 150 150 FETIMER 1,306 613 1,853 2,128
Hithi<HAt & 2,383 2436 2446 2454 BT -1,871  -1,469  -1,469  -1,226

E| S Al 2,484 2,587 2,597 2,605 SR -219 0 0 0

fakRatt 5,001 5,380 5,617 5,932 EEENHER -2,048 -2411 -1,469 -1,226
AN 897 985 985 985 e 150 1,208 0 0
DR 226 272 327 398 REEE 258 88 -56 0

NSt 6,555 8,629 9,659 10,899 ERENMER 131 891 -479 -497

SRR FN ST 11,555 14,009 15,275 16,831 MEFRE -547 -827 -95 405

BEERR: ARNE. REIESHAREITL
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EEEATFRIBR T, FREREMEIREFEREPRINATSA NSRS IHR TR, WAL ERME
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FERFIZEDR, PRENREFIRBRRAE—SERKIE.
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.

RAEIESHFRR:

b5 _LSTRAAXEIENS 8 SMESREL 5 118 5F; 200120

b5 IR JRALT 28 SRESRIPOAEE 18 /E; 100005
R RIFEERFONE | SEERIRE 1 E 102 01F; 518048
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