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EiMETIEEREENHENE, EEEDIEIRERE TR
H R T 57 (2] B

AR (12/30-1/3) ZEAEHK T 5.1%, P % 300 353 T2 5. 2%, #m k£ 0.1%, Heb 8/29, iz FHIrd B ok
kM@ (=3.2%), AR ARRBHRER K (-11.0%) .

7MW 5=

Beib: 11 A RENTEEFAR, LA (12 A 23 B-12 A 29 B) epscbeid £ 30 4 40. 68 104, 3Rk
WK 0.27%, B3k 40.2%; Ritiib2 %) 40.89 104, R T 0.05%, Flr3EK 38.8%. 2024 5 11 A, A,
#iA, FB, Pk 52 R Ly A1+8. 7%, +17. 6%, +17. 4%, +21.1%, ‘Heifh ¥ ZUL A5 F1-5. 8%, —14. 7%. —6.9%.
-5.5%; WIHWEFS A A T. 4%, 13.2%. 14.8%. 12.7%, IRy HIHEF. -0.6%. —0.4%, —0. 7%, FEHEEN L, 2
T, RARRRAF, EFRNFIER

Wik LR RRLE BN T EENIERLT M. A8+ LI~ &M 484540 (CCP1) H 4329 &, Bl bb—6. 4%, 3R -0 5%,
LA P RS R B NARIN A 194 T/vk, FRIEH. 3%, FlHb-6.9%. GALSHAKIET AL IR, F KAt
&, RKEA BRI, HEHINE I XEIEA .

MEMG: RALB AF 2025 FAEHREZA 9000 TAK, ¥AlHELH&H. KA (12/28-1/3) 42 EH B H R KAUEE
14538 3, A E 2019 4 102% (+0.4pct) ; H P E AKX B 35 12329 32, % 2019 4F 107% (+0. 6pct) ; HIRLX H P
1849 H£, # 2019 4 82% (-0.3pct) ; X & H ¥ 360 2, % 2019 4 83% (-1.5pct) o RALEFH 2025 F 4iz (1
A 14 B-2 A 22 B) MFEELgEE gLy, RFRA, FILA. FLER. RFRATS, RAREZSHETTHHRK
9000 7 AK, A BB A0 L%, 5 2024 F 38 K 7. 8% A Lo R B4R i B H M4 76.51 £ /4, R b+a. 44%,
Bl EL+0. 82%; 2025 1 H, BEAASHE S M (BF) H 5827 T/vwk, IFRb-1%, BlH-12. 7% ABEETHEAKD
A 7.1878 , 3REL-0.03%, B H+1.2%; 202501 AR H 5L £ TICE IR -0, 1%, < KALH] & A LRI04 2
B RRA 2, RERMT L RAIIE R, EFRKAE, SHFERAMESN ZMRA, B0 B0 T HUA ) F)0H M
R, WHEMERIR, EEFEEM. HFTMT.

Mid: RKELERHEFWE K, £i5: AR PTEE 0 EEHEMAGH COFI A 1547.74 %, 3Frb+2.2%, FF)rb+78.0%;
SCF1 % 2505. 17 &, 37 H+1. 8%, B Fu+129. 1%, £ & o B 4 5 & 3 46 2 - 454 PDCI A 1372 &, 3R k+0. 6%, B Fe+19. 1%,
THiE: KB R hiEH A5 5 BDTI 4T 841 &, 3RH-8.0%, F)tb-36.7%; BCTI LT 591 %, 3Rib-5.7%, [ H—-28.7%.
FHtiEH: AJE BDI 354 A 1072 &, IRIL+9.8%, Frb-48.6%. W E m¥F, M AR Ke ki, Bad&iET
BHEEE, EEF MR

NIBARIEH D EAFH R EE F R A miE R 100%ER. EA (12 A 23 8-12 A 29 B) 4B FHEN% £t
R %817 5588.7 77 4%, FL+0.17% 1 A 1 B, il SR A EDEEIREAR 27T 8 & B &k feimif 5 ik 100%
A, ZHMNH 47.7 e, ERZHRLEAZMTAFEXNNEL B2, AENSZTERLGHIA, KFE
2 83.57 N2 miFZEaRiEALEE T ALL K F R4 DR AT, GE T an iRl AR T @ KB, dst 242 52.20
P, ARZHBAHTREMB R I L, TEXBK A5, HEREARS), RAREDRKF, 2E T Z2AREE
EFRN A BKREREESZTYETFHEMMKEE (LATH 1.60%) , WREE L&A MM,

KBS 32 7

FRBIRATIR, b LR, CER R, R AT o




EEZIEFHF 3
SINOLINK SECURITIES RN ES RS e
A& B X
— RGBT B .o 4
T A R B R TR T oot 5
2 BB T O 5
2 2 A B HUI 8
2. B KA AN T 10
A BIBIIR 12
- 14
Bk B X
A B P N - 7 2 4
TR 2: R BT R IR IR G o 4
B 3: BB R HE L AT 8] 5
BE 4: BRI KRR HE G G T 8] oo 5
Bk 5: O EiE COF |l A . 5
Bk 6: I8 SOF | A 5
BE T7: COFl ERAURIBMAEE . 6
Bk 8: CCF | & oAt iB i di . oo 6
B& 9: COF I BRIMIAR R IB M AEEE. . o e e 6
B & 10: COF | HurP A BB M a8 . o o 6
A 11 IR PDCI A 6
Bl& 12: PDCI RAbaB A, . o 6
Bl& 13: PDCI e abam i .o 7
BlE 14: PDCI B im0 . oo 7
Bl& 15: BB BDT | A . 7
BE 16:  AHIEH BOTI A B 7
B 17 a0 T BD I A 7
A 18: FF AR BCl A 7
A 19 B A BPl A 8
Bk 20: AR REA BS| A 8
TR 21: B d R B O et B 8
BlR 22: I AR mt 8
Bk 23: P EE A R B .ottt 8

Fin A R e — A A B A
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SINOLINK SECURITIES

17 2 A 4
Bk 24: P EERH R RAUE B . .ttt et e e e 8
BA& 25: EWALE) RPKAL 2019 380K . o 9
Bk 26: ETTALE) ASKAR 2019 SF 383K . oo 9
B & 27: A R A 9
Bk 28: E AU T 9
A& 29: EA AR T e 9
B& 30: ARMAEEDILEE IR B . 9
B4 31: & EFFMIRESE T 2019 FH R ... 10
Bk 32: EZ EFHGRAATEZRRE 2019 SFH3R ..o 10
BlR 33: BB IR B 10
BlR 34: B B e 10
BIR 35: BB B A 11
BlR 36: AR B e 11
B A 37: A AT B 11
B 38: G7 MBI B R R B . 11
Bk 39: AEHIZ B AKIEE E R 12
BE 40: TR E IR 12
BEk 41: ABRMBA BB 5 12
B& 42: ABEMBLA BB BN 12
Bk 43: AR ETHBA LA BEHIE (2024.11) o 12
Bk 44: BRI A B . . 13
B& 45: FEAL ZSBMAEIER COPL. 13
Bk 46: " EBARIE S T B A 14
BA A7: 3 T L 14
Bl 48: T TT L 14
BE 49 oI L 14

FOE ARG — RAFA E A
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FIRDIRENE 2RSS 7k B4R

» A ARIEMRRTT BB

A (12/30-1/3) ZEAEH T2 5.1%, 7% 300 453K T2 5. 2%, #am k& 0.1%, HeL 8/29, iz FHI+ ik ok
M@ (=3.2%), AR ARRBHEMER K (-11.0%) .

BET: LB ETLERE

0%
-2%
4%
6% -5.1%
-5.2%
-8%
-10%
-12%
-14%
e RN EH A P o EE M R B LAS & EMILE R HE EF
ok fF A2 d R & &2 KA E B MHEE N L I I % ¥ RS METFTHRERIE
& ¥ it # it L
S & % e

kB wind, BEIERS A E: BHRXE Y 2024 512 A 30 #-2025 F1 A3 H

BR2: I XETFHIHKRNE

0%

-2%

4 32 34% 35% g,
-4.5%
6% ° 5.1% -5.2% 5.6%

-8% -7.0% .7.1%

-8.0%
° 8.6%
-10%
-12% -11.0%
* it B 23 s % i + £ i, 4 i) AS
o iE i 5 % i i i % 7 il Ak =
i <] 45 &z £
dir = # & 5

kB wind, B&IEASF AT E: BHXEEA 2024 512 A 30 H-2025 %1 A3 A

SOEMIR MG AT AR A B B2 (45.9%)  F 5% (+3.9%) . ZRER (+3.8%) . EI11H% (+3.6%) . b3
B (+3.2%) ; kg AT AL A KD B IR (=20. 9%) « H &k (=20, 8%) \ #H T A (-19.7%) L F I P AL (-18.5%) .
VIR Ay (—17.9%) o
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FRGIES S .
B £3: KB HIGHE 7T 12N 4] B Ed: X RAPGH LS 12N 5]

0% 2% 4% 6% 8% 20.9% S
HERS : : 59% -20.8% i ik
# &4k -19.7% 7 ik
A B IR -18.5% &P
FGEYS 17.9% Ry
A 15.2% %A
1B A -15.0% 552 5T 3R
1#%8 13.3% KALRA,
Rk 13.1% T h B
ik hit 13.1% £ Ak

4 %ikB

-25% -20% -15% -10% -5% 0%

RiB: wind, BE&ERA LT KB wind, BE&EFAF LA

— AT WEKREPRERER

2.1 MzH o

ShREE: AR TEE O EEEEMAEE COFl A 1547.74 &, IFRib+2. 2%, Blrb+78.0%, L&k o £ s h 4%
SCF1 # 2505.17 &, 3rib+1.8%, Bl tb+129. 1%, A& J& CCFl % AALZKEMAG3L A 1237.49 &, IRib+1. 3%, F)tb+44.8%;

CCF 1 £ HALZKEMAGH N 1092.55 &, IREL+9. 6%, B rb+55. 2%, CCFl B ALK M 4540 R 2280.2 &, ERiL+0. 3%,
Bl Eb+117. 2%; CCF| X i A& B M 454K 2828. 74 &, 3REb+3.4%, Flb+109. 2%

B £5: #H o FiE COFl &% B#6: H# oFiz SCFI £ B
B CCFl:£5 445 $§ = | bbddig I SCFI: #5448 £ e F) FL3E 3%
1,560 1,548 7 80% 2,600 4 145%
2,505
i 4 78% .
1540 > 2,500 | 2460 1 140%
1520 4 76%
' 4 74% 2,400 | - 135%
1,500 4 72%
2,300 | 4 130%
1,480 [ 4 70%
4 689 2,200 | - 1259
1460 | 68% %
156% 2,100 120%
? i 1 (]
1,440 | { 6%
1,420 L L 62% 2,000 L L 115%
2024-12-06 2024-12-20 2025-01-03 2024-12-06 2024-12-20 2025-01-03

kiB: wind, E&iERA LT KB wind, B &GEFAF LA
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SINOLINK SECURITIES a o AZ
ISR E SRS P
B £7: COF| £ F L& EHNHH B #%8: COF| £ B &M 75
B CCFl: % Al = [ tbifig D CCFl: £ F ALK, e ] FL3E 1%
1,260 1,252 1 47% 1,120 1093 7 60%
1,250 47%
1,070 | 1 50%
1,240 46% ’
46% 4 40%
1,230 |
45% 1.020
1,220 45% -4 30%
° g70 |
1,210 44% 4 20%
1,200 5
44 /0 920 - ] 10‘%’
1,190 43%
1,180 43% 870 L L 0%
2024-12-06 2024-12-20 2025-01-03 2024-12-06 2024-12-20 2025-01-03
kR wind, EEIERH R KiR: wind, BE&IER AT
Bl %9: COFI| Bt WA L& H#5 ¥ B #£10: CCF| 3 v &4 £ 15 45 %
I CCFl: B AL sy, = P JL3g ik B CCFI3t P i AL, e ] FLIE IR
2,350 - 130% 2,900 r 2829 115%
| 2273 2,280 )
2,300 - 125% 2,800 | - 110%
2,250 2,208 - 1089
2,200 174 120% 2,700 | 105%
115% -4 100%
2,150 2,600 |
2,100 110% - 95%
2,500 [ o
z'gi 105% 4 90%
1.950 100% 2,400 | - 85%
1,900 1 L 95% 2,300 1 1 80%
2024-12-06 2024-12-20 2025-01-03 2024-12-06 2024-12-20 2025-01-03
B wind, EE&IEFRIFFRAT kB wind, BE4IEKH AT

NREiz: FAFEATELIAENISHK PDCI A 1372 &, IR+0. 6%, FH+19.1%; PDCI A AbA53c A 1416 &, IRk
+1.9%, Fltb+19.4%: PDCI b33k 1188 &, 3Rtb-2.2%, R H+25.1%; PDCI g4 H 1265 &, 3RL-2.9%, F)

P47, 9%,
B£11: A FTEE PDCI £ H B #12: PDCI # L5 4455
1,500 B PDCI: 474 e ] L3 1% 1 20% B PDCl: 4 b = F] th3g it
1467 1,650 1 20%
4 20% |
1,450 | 1442 1,600 1 20%
4 19% 1,650 [
1 19%
1,400 | 4 19% 1,500 |
1 180, 1,450 [ 1 19%
1850 1 1,400 | 1 48
4 18% 350 %
1,300 | I .
1 17% 1300 b 1 18%
1,250 L 17% 1,250 L 17%
2024-11-29 2024-12-13 2024-12-27 2024-11-29 2024-12-13 2024-12-27

KR wind, EA&IERHF AT kB wind, E&ILKHF AT
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SINOLINK SECURITIES {u| o AZ
RSB E 2RSS o
B£13: PDC| # L5 H 755 B #14: PDCI #@E 458
1,320 BN PDCl: 4 b e ] L3R 1 40% 1,340 I PDCl: ) e ] FU3E - 18%
1.300 | 1290 1303
' 1280 1 35% 5
1,280 [ 1266 1,290 13%
1,260 130%
e 8%
1,240 [~ 7 25% 1,240
1,220 | 1 20% 3%
1,200 188 | oo 1,190 o
1,180 [ 10%
1,160 | ° 1,140 70
1,140 | 15%
1,120 1 0% 1,090 -12%
2024-11-29 2024-12-13 2024-12-27 2024-11-29 2024-12-13 2024-12-27
kR wind, EEIERH R KiR: wind, BE&IER AT

ihiE s A JE B hiE A5 BDTI AT 841 &, IREL—8. 0%, ) Eb—36. 7%; Ak idizs #4545 BCTI AT 591 &, 3Rb-5.7%,
[6] tb-28. 7%.

B #15: JF i iE 4 BDTI & # B #16: & 5 HiE45 BOTI & %
B BDT| ——— [ bl i B BCTI| e 5] b3 38
980 1 0% 700 - 685 1 0%
44 929 5% 680 5%
q - 0 I~ b (+]
930 661
-10% 660 -10%
880 -15% 640 A5%
-20% 620 -20%
830 -25% 600 _25%,
-30% 580 -30%
780
-35% 560 -35%
730 -40% 540 -40%
2024-11-28 2024-12-12 2025-01-03 2024-11-28 2024-12-12 2025-01-03
Xk wind, EA&IERHF LA KB wind, BAIERH LI

FH# W iEsm: KB BDI 4534 1072 &, 3Rtb+9. 8%, F)rb-48. 6%. AR, BCl A 1375 &, IREL+27. 4%, FHb-62.3%;
BPI 7 1040 =, 3*ib+7.9%, FH-39.8%; BS| % 884 &, 3RIL—6.4%, B]tb-28.5%,

BA17: 3t F 85T HIFBDI £ # AR18: 424 Z BOI X H
B BD| = [ ;LiEig @ BC| —— F g

1,600 4 419 1% 2,500 2,312 1 0%
1,400 0% 10%
1,200 o 2,000 20%
1,000 1,500 -30%
800 -30% -40%
1,000 -50%

600 40%
400 500 o
200 -50% -70%
0 -80%
0 -60% 2024-11-28 2024-12-12 2025-01-03

2024-11-28 2024-12-12 2025-01-03

KR wind, EA&IERHF AT KR wind, BEA&ILKRH AT
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SINOLINK SECURITIES

Sing  RRIESIRS

AT b B 4R
B#19: &4 5% BPI & H B#£20: BR L REX BSI £ H
= & - )
,060 N BP| —— F|Ligit % ogg NEEBBS| —— Rt )
1,040 1,040 1,000 979 7 9%

,040 = 1,028 -10% 880 961 -5%
020 960 -10%

-20% 940
000 -15%
' ) 920

-30% -20%
980 900 e

-409 880 ~25%
960 860 -30%
940 -50% 840 -35%
920 609 820 -40%

2024-11-28 2024-12-12 2025-01-03 2024-11-28 2024-12-12 2025-01-03
AR wind, B &R LAY KR wind, BA&IER LA

#2024 F 11 7, BEIZBEORIMELER 9.48 Lok, FlEb EHF 3.1%, ST Kbk &H 4.50 1ok, Bk b
Ft 6. 5%,

BE21: G ERBED WLt F BE22: I FH WAt F
oy S EREV WAL EE A (feot) — A ek A
12 — G ERE T WA E S A Rl 0% 5 — R A Bk B R 20%
10 15% 4 15%
8 10% 3 10%
6 5% MM 5%
4 0% 2 0%
Q,
2 | || 5% 1 -
0 -10%
5352585258525352585¢9 0 L 105
034237 adasdadaITTT 53525852535253525358
SEEES8E88E88888888888E. SRR R R R R R R
[on I oo I o T o T o T oo T o T s s Y s I o Y o T s I e I e N o Y o Y o Y o }
(o e e e e B I I I e e I e e B e e B B e |
Kk wind, E4&IERFF AT KB wind, E4&IEKHF AT
2.2 MEMNG

RAtdk: 2024 5 11 F RALE AHLE EE 5 H 5009 7 AK, #94 2019 5 108%; EHFFM XL RS H 635 FAK,
254 2019 £ 96%.

B#23: PEHEAARSEEE B#x24: #EHEFHERGEEZF
PERMEA (HR) FiE5F (AA) PEARMEAREES (FA)
2019 2023 2024 — 2019 2023 2024
7,000 900
5,000 7A 600
4,000 500
3,000 400
300
2,000 200
1,000 100
0 0
1A 2A 3A 44 5A 6A T7TA 8A 9A10A11A12A 1 2H 34 48 5H 64 7TH 84 9H 10114124
Fkif: wind, B A&IERF AT KiR: wind, BEA&IERHF AT

ALZ 8] : 2024 5 11 F, RPK 42 2019 5, EAL+20%. HAHI%. dAt+dh. AAK+16%, T H+27%; ASK % 2019 5,

— A A B A
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

FA21%. FFH+3%. HAH1%. A%, FAF+26%,
B #£25: _E 74t 3] RPK & 2019 F£58:%

o, BEALA 2023 5 3 A A QA LA 48 KB T H .
B #£26: _E 74 3] ASK & 2019 F£5# %

%4 /] RPK3220194 342

B EEfMEFTRT @TMRE
AL mE AT
100.0%
50.0%
0.0% H= I- - -I
-50.0%
-100.0%
Eid HA H = MK

%4 /] ASK3z22019F 4842

Rt EEMAmAEFTRT dFREnEAATERTHRE
100.0%
50.0%
00% M- L _— ull
50.0%
1100.0%
Ak HH H HE

Fkif: wind, B AL ILHT

m: KBRS R IR E LN N 76.51 £ /4,

(B#) K 5827 /v, IEE—0.9%, Blb-12. 7%.

KB wind, EAEIERFAHT

IREL+4, 44%, B Eb+0.82%; 2025 1 A, BRI ST 0

BE27: H 1R A4 H o B &28: B A ZH ) H
m—RERAERA ARG ——FRRE — AR (R, )
( TR y
ke 7 2% —_— AR R (k)
76 1 0% 140 12,000
75 120 10,000
2% 100 8,000
74 80 ’
4% 60 6,000
73
4,000
6% 40
72 20 2,000
8% 0 0
n ’ 2803885889888 8d
. . . . o B D D DD A H A AN H T
70 0% gsgsggggdggggggs
2024-12-04 2024-12-18 2025-01-03 SRIAIINAANINNN QX

kK wind, E4EIEAHF LA
LE: AREASLAKRT T BN AN 7.1878 ,
B£29: £LXAR T EEH

K RK: wind, BE&ILARH AT

IRpb-0. 03%, R Fb+1. 2%, 2025Q1 AR T 3t % TIC 3R -0. 1%

B#30: AR Ti X ELLEERFIT 5

B 7 A AR m— ] HL T 5

ARTREALCEEFFEES

: _ - 1.59 12.0%
7.1930 71911 1.5%
7.1910 113% 1o -
8.0% _n
4 1.1% ]
7.1890 8.0 -
4 0.9¢ -
7.1870 to 4.0%
40.7% 2.0% I -
7.1850 -
1{ 0.5% 0.0% g |
7.1830 1 030 -2.0% I _
R (] _4.0% — o
7.1810 | 1 01% 0%
7.4790 0.1% GN8358335933598359835
2024-12-06 2024-12-19 2025-01-03 R R R R R R R R R
o0 o0 o0 o0 o000 o o0 o000 o o000 o
R R T T T s T s T T T T ]
RB: wind, E&IERF AT RB: wind, E&IERFIH &iE: 202501 4 2025 %1 A1 8-1 A 3 H.,

M. 2024 11 A,

REBETE 2019 F, LEMNG GER) 1%, A HFH-32%,

G = HF+5%, E D AF+18%.

B G+4%, £ L2 5-3%; KAHARTEL LI 2019 5, LENG CHE) +1%. BEIIG-26%. G =WF+6%. EI|

Fin A R e — A A B A
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SINOLINK SECURITIES

BRI E SRS

Tk B4R

MLF+16%. B IIIF+3%. £ 22 H+1%,
BZ%31: £ B FTHHHREReLBR 2019 FH:%

i Bk 2 Bl HR2019F M5

L EwE HAHLG 8 =HLF

2

FhALE BI=#

40%
20%
0%
-20%
-40%
-60%
-80%
-100%
-120%

2020-01
2020-03
2020-05
2020-07
2020-09
2020-11
2021-01
2021-03
2021-05
2021-07
2021-09
2021-11
2022-01
2022-03
2022-05
2022-07
2022-09
2022-11
2023-01
2023-03
2023-05
2023-07
2023-09
2023-11
2024-01
2024-03
2024-05
2024-07
2024-09
2024-11

S

kiR wind, EEIERF R

B £32: & E TN CHA FRAR 2019 F5 %

EALAS [ FA R R 201938 3%

L LS e 7 AL g =
FhALE BI=# £ 2 H

40%
20%
0%
-20%
-40%
-60%
-80%
-100%

o« e~
I
[ T o I o I o |
[ I I
o o o O
[ It I o I

2020-01
2021-01
2021-03
2021-05
2021-07
2021-09
2021-11
2022-01
2022-03
2022-05
2022-07
2022-09
2022-11
2023-01
2023-03
2023-05
2023-07
2023-09
2023-11
2024-01
2024-03
2024-05
2024-07
2024-09
2024-11

&

RiR: wind, BE&IEFF AT

2.3 BN

4k $5:2024 11 F, AR SREESH 3.04 1LAK, B EL+8. 76%, 4k 555k K A 45 H 981.35 {LAN T, B tb+2. 48%;
A EIEWZEN 4.55 1eok,, BlHb+6.39%, #I& T2 H 3245. 21 feeb /2, Rl H+2. 37%.

B£33: RBREARE B A34: RBIWEHE

W ARG E R TS A (AN )
— kTR AL AR

L AR AT A (eedkar 2)
— ik I R A F R

2,000 600%
500% 30%
1,600 A400% 25%
0,
1200 300% 20%
’ 200% 15%
10%
800 100% 59
0% %
400 o 0%
1 f | -100% 5%,
0 -200% -10%
@RI YYQP QO QG QO o o o o o o o o w o "
oo o o N ) ) ) T TS = = = = =
TR S R A RN S I S I N A YIYIYFIIFYYIFTIFYIYIFIY]
[on I o I o T o T o Y i N i A o N o T o Y i Y o I o I o T o O 0O 0O «— — — N NN N o) o) o) 5 T
Lo I I T I T O A A I o Y | [ I B O O N O Y " Y " Y " O " Y " O " IO O
o O 0O 0O 0O o000 0o 0o ooooa g
O O O 4 4 O O 0O

— A A B A

10
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SINOLINK SECURITIES

- =
FIRDIRENE 2RSS 7k B4R

AiR: wind, B &R AT R wind, BAIERH DA

n9%:2024 $ N A, 2EAREEZTA 9. 85 LAK, Fltb+2.58%; N3k & Bl # = A 425.16 L AN E, FHE+2. 89%.
S ENFEWIZEN 37.42 1tvk,, BIL+3.72%; AT &4 6850.55 fewb o E, Bl tb+4. 34%,

A (12 A 23 H-12 A 29 B) AE&kN%Z %4847 5588.7 77 4%, IRHL+0.17%, 2024 4 50 & G7 4 B N5 5
B KK F KA 128. 67, B EE+15. 73%, /\li%/\ﬁé zg T4k 1 A3 aufc:&ﬂiuim%? H+FHEFLEFE (S
A 1.60%) #&ik@a;ﬁﬂ:&ﬁ M EE

B £35: 1\ HRER R E B K36: 2\ 5484 F

. S5 ARE R A S AE (LA E) . 5T A R AT A (oesky )
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800 7000
150%
700 6000 100%
600 100% 5000
500
400 50% :gg 50%
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KR wind, E&EFA AT S wind, EAGEEF R
BZE37: ssBRFEEFTE B Z38: G7 2B REEERENHHK
7,000 BRABKERTE (F4H) B ) S (B ) e— 2020
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BRI E SRS

172k B 4R
B#%39: £ 5 % BLNBETEZHKER B %40: +-FH 5 GKEE
& (%) o £ 3 10 %
8 /.4 4 r
7 L
:- 8434242 ”
- 342424040
3.7 3 f
4t 36363-43.2313130
37 25
2 L
1 2r
0 15 | I TN TN T TN TN TR TS TN T T TR N S N T N I T ——
g w £ L FE B G Fow AT R TR :
s ks ERILGEREI RS 535398595352935983528359
kK wind, E4EIEAH LA &R wind, E4&iEAHF AT
2.4 BBk

B RuREENT 2024 F 11 A%dE, 2 BBRERSLS LSS TR 172.1 104, B +14.9%; B b £ N 7k
1429.9 127, BlH+12.8%; Heif £ 2N 8.31 4, Bl Hb-8. 7% 2024 5 1-11 A, tib 56 FIR 5 it & F & #5% CR8
% 85.2, 3% 1-10 A £ A#-F,

BA41: £ BB LRELFF B AA2: 2 EH UL BReBE BN
— L 5 (L) —— R EERARALRBE S RN (R) AR
200 140% R
180 120% 12 10%
160 100% 10 5%
lgg 80% g i 0%

60%
5%
100 40% 6 \ °
80 10%
20%
60 4
40 0% 15%
20 20% 2 20%
o JARNNRRNUNVONVENRUNVNUTNRINRINRINNNN 4o
- ¥ I~ O = ¥ M~ O = % = O ° 0 -25%
2 9 Q T 9 9 9 T 99 9 - Y~ O T TR O - T o= O
Ses8ggggdgdy B EEEEEEREEEEE
SIS TR SR S SR <R = < S S S S8 88883888 38 8 8
(o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o] (o]
FKif: wind, B A&IERF AT R wind, B AEESFRI

2024 F 11 A, IR 3934, B8, il id b 52 B H o A48, 7%, +17. 6%, +17. 4%, +21. 1%, Heif &£ Z g\ 5 5]-5. 8%,
“14. 7%, —6.9%. —5.5%; THLESHA 7. 4% 13.2%. 14.8%. 12.7%, KLy AlH-F. -0.6%. —0.4%. —0. 7%,

B #43: A BE_E 7k oon ] EHIE (2024, 11)

e LR 7 ik R F #k B i@ ¥ i
BB ¥ N (L) 1429.90 188.02 45.98 58.28 45.29
Fl kb 12.8% 2.5% 0.3% 9.3% 14.1%
7979 13.7% 6.4% 1.4% 2.2% 2.3%
R HE (LE) 172.10 12.77 22.70 25.41 21.82
Fl kb 14.9% 8.7% 17.6% 17.4% 21.1%
7979 5.5% 5.8% 0.9% 2.7% -0.2%
BBk FF FHUAN () 8.31 14.72 2.03 2.29 2.08
Fl kb -8.7% -5.8% -14.7% -6.9% -5.5%
7979 7.7% 0.5% 0.5% -0.9% 2.5%
Wb £ / 7.4% 13.2% 14.8% 12.7%

2] ke / -1.2% -1.0% -1.1% -0.5%
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Fifk: wind, B ALK AT

LR (12 A 23 8-12 A 29 B) wpECbkid X300 29 40. 68 104, IRLIEK 0.27%, RIHLIEK 40.2%; Ritixid=
24 40. 89 1, FRIL T4 0.05%, Brbig K 38. 8%,

B Z44: & /5 of BB F R F

— AR (L) b R E (2 f)

o & NdNd B A o A
F & H N H G oS »? b‘s) & X

o o o "b’ o br 'tx’ ¥
0‘15",19'9’69’ Rilg R R R

KRR BB, B EIERHF AT

Ak AP R E RN A48 (CCP1) A 4329 &, FBlb—6.4%, 3ib-0.5%, LA+ HighiLsdnn W igis
WM& WA 194 T/vk, IFREE+1. 3%, RIH—6.9%. AR =FR (PX) FLEH 91.9%, FL#HF-F%, BH+11. 3pct;
?%%l$ﬁ79m,ﬂ%wﬁmtrhmdmd,cé%%liﬁézm,ﬁmﬂﬁ%Fhmmﬁmu
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A7k B 3R
B #46: B R K FESD R T 5E N B F#47: S = FRFLE
B4 (Afed) #F—®R (PX) #1 &
—_— i (Rleh) 100.0%
o0-0% l_‘_‘-WW
80.0%
250 70.0%
60.0%
200 m 50.0%
150 40.0“/0
30.0%
100 20.0%
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50 0.0“/0
S % A ® RS
0 @""Q&“DQP»“Q@P:@VQQm“ﬁlm“gQmwg@""iw“:\&"‘:\@"'\gl‘?p
2021/118  2022/1/18  2023/1/18  2024/1/18 LA AL L A R R e A A
Rl WEME, BAERT LA R: Wind, B4R K LA
B #£48;: FPHFLE B#49: & —BEFFLE
- 0,
PHALE (%) =B LE (%)
90.0% 90.0%
80.0% 80.0%
60040 60.0% W
50.0% 50.0%
20.0% 40.0%
30.0% 30.0%
20'0?: 20.0%
10.0% 10.0%
A 0 o,
0.0% OIDA\:\\\\\\\\\\\\
NN Q'bb;:P‘ $ F & @'b}? INESEUNEN O g of @9 ﬁgggdo '\’(}Sgb’g@p & 00L&
P U A A qsgfif B S S R R R
SIS N S S S S S S S S S

KB Wind, BE&IL&KaF %A

= MR

KR Wind, E&IERF AT

T KRR E AR ARG o & KA ZHIR I, 25K E 0T R KT I, 05T A3 i sk Ao i AT MK = £ L @ % oh
M RS, B RS LRB R A L ILE S, Fhh kg bk, Sk AR KigRAg,

CREHAS. MENAARSELKD, EART K@, AU KR Khadg K,

WA AR RIS e & K Peid ok ) T 77 G0 B %, 5 ILMAE SRR, B bl LSRR,
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PG  ERRESES

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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BRI E SRS

Tk B4R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQF AR TEEIERRLFRAR KA T GATFTARF BT, 2B EIER R LT RTA R X AT 869 F Ao 7 B REEATRIE. KRS
RBAEBRARARGRERE, LRAESH Tk, BARETELETRE LM EUARREGLEAT G ERHE AL —, BEIEHRTATAE A ARSI 65694
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, RARRA ST EmD BEERLC L F5IRT. F45 3B AU L F 4 L0009 A A BT AT 25 69 &
PV NCEE E:) 8

ARERASLFZR, EEMORHTRARAY L ZEMTIER, 2R TENEAHAREAY T, AMRERBGETIIAREBRTAA TS T KRGS, The
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X H R 6 &k = 5o, E R LB E R ALBAITEE, BE2IERAEBURBIREAR 2H EAREGETELIENLTHFSAH TR, AR (EHLE)
BT BT RERAS . MEFORELINEALELLTMART . FE, R IAF O RLIBEZI, B EIEFRTHARE 69 M 55 R AR U 4
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

FEEAKGHEIUT, BEIERGXBAMTRAFA RS T B AN 8T ZATRIERF RAT S, F7T R h )\ 5] I A2 R 4% R F BURBE S AP &3R50

AREFFERARE, AL ELHEERBEEAN T RAFGLLE, KA ZFTREGAR . BEIERHFTEIM A ARERALABERIERGEF .
AR TR T BB EIE, RAFSFEEAA RN, RIE GERAMRRTFESHERLAE) | ARSI B EIERH A RS E P FRET
BT C3 % (4 B R) I AHMEM; ARSI O AW ELEBEGTRE EANANE P OHARL, BAFREE, REMAATHREPF X THCIERARE BT LY
BB T AREFRAGETIERARE B TR, KRS ATRE 8 F 92 AB, &0 ESIERA LIRS RTHIT, EEMBK, BEIERATRK
PR R ¥ 2 e

% B 1 R S AT AL IAA K ZE AL, N B A IAA R R ZAT AR AT, RIRE T AR E £ K 6 K E ARSI A AN AR
BN, BEIERT A LARIEAT 4,

ARES TP ERNEA. BEIERMRBRITE, FE—RF.

L% b3 bl

w,35: 021-80234211 #,7%: 010-85950438 wi5: 0755-86695353

R4 : researchsh@gjzq. com. cn {48 : researchbj@gjzq. com. cn {44 : researchsz@gjzq. com. cn

R4 201204 Wi 4% : 100005 ¥R %: 518000

Hohk: EMEE R X &5 1088 5 ks JbTE R A KA 26 5 Hopk: R|TARERE L E% 2028 5 2K H SO
FAHERKE 5 # KR 8 & 18 # 1806

(NEFF] (2RE]
ESIESHARIRSS EEIESHAR

Fin A R e — A A B A
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