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B23: KB RAELEFE. TEL. VI
BHE, B, HHFRLTH

——P. 042. 53K G ALK M (T/7k)

b3 X #H A A (%)

500
450
400
350
300 ¢
200 : : : : '
e ©® © © © ¢ © & & © ’\9}3\\}‘/
b\b\ (\\Q\ %\Q\ o Q\Q\ 8 N %\Q\ &Q\ 5\°\
AN A P A Wuq’ N g — i — i TR okt e—
HIBRF: 2AK I, FFIRIEFAFRAT FIERF . SR, FIRIEFAF R
22, T ERMBNAARIZ: 34 HEMNHIR L L3k
#BE 20255 1 A 3 8, L#E#HsAHEINBMN (5500 F, AHL) H 805 T/#k,
JE 2R b _E 3K 0.63%.
P 4 ob B B S @ 89 4E B R B Ae ik A B R 9/22



27 FRIES

7 B4R
B24: AR LEBDH KB BN (5500 F, AH) A 805 /b, B Lk
0.63%
LB 3h A BE5500F B B4 (Tiek)
2,800
2,300
1,800
1,300
800
300 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
R R s s e e e e ST
SZgg858=g2g85822g85832885¢8d
S 99 949 990 Jd N dJdJdJ OO OO O D ITITITISITT
S N N N N N N N N N I NI N N O S O N I N
AN AN AN NN AN &N AN AN AN &N AN &N AN AN &N DN AN AN AN N NN NN
BRI Wind. FFIRIEFRAF T
B25: ABABEKREKXERNZFL T 1.33% E26: AR FRILBEKRRERNZIFL T 0.19%
KRHER M £ -2 B (L/h) KRIEFRN £-F A3 K (/b))
450
400
350 r
300 F
250
200 r
150
100 1 1 1 1 1 1 1 1 1 1
N S P I
ORI SN SNSRI SN
NN ORI NN
AR IR Wind, AT, FFIRIE R RAT IR K : Wind, P4 FR, TFIRIEHKRF AT
B27: AR LR KRELN ZF L LK 3.31% B28: AEEAARKRERN ZFILTH 6.36%
KRR M £ -3 K (F/ok) KRIER £ - 3K (k)
350
300
250
200
150
100 > > > > > > > > > > >
N N \Y \"
I O IO I T @@ @ @ T
QGO SN N SRS RSSOV
N Y A A A L A O O A A
FAERR: Wind, 41T, FFIRIERH 5THT FAE KRR : Wind, 41T, FFIRIERHT 5CHT

iE S B E LG & 0AE S I E Ak F 10/22



27 FRIES

B29: ABEHEKRELNZIFLTH 0.91% E30: A EPHXKRERN ZIFL T 2.84%

T B4R

KR £ - d3 K (F/k) KRR £ -4 30 K (TL/ok)

100 1 1 1 1 1 1 1 1 1 1 100 1 1 1 1 1 1 1 1 1 1
> > > > > > > > > > >
N I I R R R MM
WY &S & o S WG S T ELFI S PSP PP
O R S R
HAERR: Wind, 4150, FIRIERF AT HAIERF: Wind, 417, FIRIERA LA
E31: AFHHEEKRELMNZRL T 2.39% H32: AR HREKREREMN EFRL T 0.27%
R F M £ -5 i K (FT/ok) KRIERM £ -5 b3k K (/o)
450 400
400 350
350 300
300 250
250 200
200
- 150
100 100 1 1 1 1 1 1 1 1 1 1
> ¢l > > > > > > > > >
\s A @@ @ @S o @Y S
° S e N ONRONNIR R R e
» P A D DD P
HABR R : Wind, 815, FRIEFRF LA #AER K : Wind, LI F. FFRIERFT LA

23, KMk LTV IE{ERIZ
£1: KMk EH o b AE{ERIE

EERD R B éfﬁ P
2025/1/3 2023A 2024E 2025E 2023A 2024E 2025E 2025/1/3

600425.SH Farziv 59 4.6 4.2 5.7 12.8 14.2 10.4 0.9
002233.8Z ¥ ER 89 7.4 5.7 6.6 12.0 15.6 13.5 0.8
000672.8Z  _E¥&EKE 72 7.4 5.9 6.9 9.7 12.3 10.5 0.8
000789.SZ 7= 38 2.3 1.6 2.1 16.8 234 18.2 0.6
000401.8Z E# KR 132 -15.0 1.7 5.4 -8.8 75.2 24.4 0.5
000877.SZ KoL Ay 382 19.7 0.3 17.3 19.4 1377.6 22.1 0.5
600801.SH B H KR 251 27.6 19.5 24.0 9.1 12.9 10.5 0.9
600585.SH  #&HIEKIR 1242 104.3 84.9 96.8 11.9 14.6 12.8 0.7

FAEE R Wind. FFRIERF AT

E: AENEBATN 5 AEE R A Wind — M

i 4l B B G H A9 4E S A ik R 11/22



27 FiEEH
A7k B3R

3. WEMIk: FEHEANME TR, ARABONEFTF

3.1, FEEHE: ARMBIRL TS, BRNKIRLTH, BAFREHA

ARMM TR, RE 20255 1 A 48, $FHEIBAFTNEA 1381.00 T/,
LT 2 12.00 T/ok, 2@ H 0.86%.

MR MM TR, RE 20255 14 38, HBMWELN GEELY) H 1335
ok, AR T3 23.00 T/ok, #4@H 1.69%.

F33: A FEBBATMIFL T 0.86% F34: ARFBARMABIF LTS 1.69%
3500 —_— A BN (B 2) I Tk
3000 r 3500
2500 3,000 |
2000 2,500
1500 2,000
1,500 ¢
1000 1,000 r
500 500
0 . . . . . . . 0
[e>NerNerNerNorNorNorNo)NorNeorNeorNo)NorNeo)NorNeorNorNe) NorNorNorNeorNorNeor Nep)
S T SRS ot icaboiiceboi dobeioiefobgoebop o bope
@> @> Q’ﬁ Q’ﬂ @> N @> @> OO0 H0O0O0HOOOHd0OO0O0OHOOOHAO OO
A Q) Q) N) N W o B DN HNOOODOAAAANNNNNN O T <t
Q\ Q\ Q\ Qq’ Qq’ Qq' Qq’ Q’\’ A AT A A N ANANANNANNNNNNNNNNNNNNN
v Vv Vv Vv Vv Vv Vv v jeleYolololololofofofofololofofofololofofoofofa ol
ANANANANANNANNANANANANANANNANNANNNNANNANN
BAERR: 2REW ., TTIRIERR I HAERIR: Wind, TFIRIEF A T

ABEAERIL LS, RE 20255 1 A28, ARG RBERN 4017 T ES
F, LA 24 HEEH, AN 0.60%; TENGEALEN 3148 HTEE M, FiL
¥ 197 ZT24, ¥MaHh 0.61%.

B 35: 4 EiFEHHEELITL EA 0.60%

kR R 2B (T £ )

R A BN (T E R )
10000
9000
8000
7000
6000
5000
4000
3000
2000
1000

0 \ \ \ \ \
2019-01-09 2020-01-09 2021-01-09 2022-01-09 2023-01-09 2024-01-09

HABRR: R FRIERST AT
E: EEAAGQETA, LA, A, SR WL #d, B, 27

iE S B E LG & 0AE S I E Ak F 12/22



27 FRIES

7 B 4R

B36: 2EFERBEL ST 2024 FRHAKF B37: EEAALEFERBELST 2024 FRAMKP

10000
8000
6000
4000
2000

FEEHEER-2EH(TERH) FEBHER-ER/\E (G EEH)

8000
6000

4000
2000

\

0 , , , \ \ \ \ ) . ) ) 0 . . . . . . . . . . .
1/1 2/1 3/1 4/1 51 e6/1 7/1 81 91 10/1 11/1 12/1 /1 2/1 31 4/1 51 6/1 7/1 81 91 10/1 111 12/1
s ) ()19 e 2020 202] em— 2022 2019 2020 202] em— 2022
2023 2024 2025 = == = 2023 2024 2025
AR KRR TN, FIRIERAT AT AR KRR AT, FIRIERAF AT

3.2, XARHEH: AKEBHAFRILKF

ARNBIFEHETF. BE 1 A 4 B, 278 32mm #EEAKEIEHNH 121.09
TIEEFh, FLEFTF,

B38: £ H 3.2mm AR H BN R H-F B39: AT AKREFBNBIKT 2024 FRHKF
3. 2mmEBOLRBEIB M Gu/EEFH)
260 1 280 -
240 - 260 r
240 |
220 - 20 |
200 - 200
180 - 180
160
160 1 140 f
140 4 120
120 """"""""""""""" 100 1 1 1 1 1 1 1 1 1 1 1
098888888888 8888888888888888 Y1 21 31 41 51 61 71 81 91 10/1 111 1211
23553355235523558855335353358
EEEEEEEEEEEERE EE R R 2019 —— 200 2021 ——— 2022
QRRRRRIRIRIKRRIRIKKIKIRIKKIRRIREKRR 2023 2024 2025
HABERR: A, FFRIERAT AT AR KRR AN, FHIRIERAF AT

3.3, EEZRMANMIKIE

33.1. Ehtkm: ARNAEIFLTHR, MENBFRIL TS, EAFRLTH, FIL
FIR LS

ARAEFETH. #E 1A 38, 2EERLBINT-FHNEA 1475 Tk,
RT3 22.14 7T/ob, k18K 1.48%.

BRMEFRILTH. #E 1A 38, B REEN (FEXE54) A 1424 T/
wh, IR T % 44.00 T/ Z 24, %A 3.00%.

iE S B E LG & 0AE S I E Ak F 13/22



27 FRIES

T AR
B40: AR LB ERLBRFHMEIRL T 2214 T/ B4l: KAFALBHAREENIFL TS 44.00 T/EE5,
wh, i@ A 1.48% B A 3.00%
—— 2EERRAT R (L) — A S (5 SR 1) S B T
4,000
3,500
3,500
3,000 3,000
2,500 2,500
2,000 2,000
1,500 1,500
1’000 1 1 1 1 1 1 J 1000 )

VT VT o P VR 000 H——H—~H—~——"~"——t———t————u—U
Q\’Q Q\'Q Q\,Q Q\'Q Q\'Q & Q\’Q Q\,Q =2 g3s8g==2¢g38g= =
N I G S A 2 gag8ggg8gg8d 3333833

o (9] o o o o (9] (9] (9] (9] (9] (9] (9] (9]
HIBRF: 2AF I, FFRIEFAF AT AR Wind, FFIRIEKR AT
BEAFITR, FIERLEF. #E 1A 28, 2EEBESLH 144.83 Fob,
FIE T 0.45%; 2B BT TR 82.37%, FbLiFK 2.64pct,
B42: AR4ALB%AREAFLTHE 0.45% B43: AR5 4 H s TEFK L LS 2.64pct
0, -
Sh Al Sk - B (T o) o | I T E-4 (%)
200 90%
85%
150 80%
100 75%
70%
50 65%

0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 60%
[eolejolololololololojolololololololololololololoNoNo)

ANANANANANANANANANANANANANANANAN NN NANANNANNN
2828853885385538353835383] N
$%55555000 00NNV NNNRIIIS N
0000000888388 3885888388888 )
ANANANNANNANANNANANNANANANANANANANNANNNANNN

IR K : Wind, FFRIEFRFF AT IR R : Wind, FFRIEFRFF AT

3.3.2. GHBEMEIFL LK, THNRIFLTH, RARAILFLEF

Al BEABITL LK, TaNERLTHR, RALFKLEF. &KE 2025 F 1
A 38, 2B &hEFHNEHN 301786 Tk, IR LK 2829 /b, FKiE A
0.95%; 2 EEZh-FHNAEA 5125 T/ek, LT 60.00 T/ok, KA 1.16%; &2
H I RARAMKEH 372 0/ 27K, FeHFF,.

iE S B E LG & 0AE S I E Ak F 14 /22



27 FRIES

B44: KRFABLHEFHNIRL LK 0.95% E45: AEAABR T H-FHMNIFLL T 1.16%
ik -2 B A (/) -4 M (i)

7 B 4R

7000 - 7500
7000
6000 6500
5000 6000
4000 5500
5000
3000 4500
2000 4000
000 Lo e N 3500
S 2OSTRAITRAIS BRI IAAAS2AAS 000 o o T
AN AN AN AN AN AN AN AN AN AN AN AN AN AN I I AN AN AN NN NNy
SRS NPE TNE S N N NS INE RS RRbhbhhhhphpppphphhhhhhhh
OO0 OHOOOHOOOHOOOHO OO —HOOO—HOOO AN AN O AN AN O—ANLO—ANLO O
588458385588 0888458385538380588d N N N ke I e N N
00V OOOO TN ANANANMMMMET <<t I N I I I
e N N M 5S35 008888883333
[V NSV VIR oV oV oV I oV I oV I oV I oV i oN I N I oN I oV I oV I oV I N I oN I oV I oN Il o\ I N I QN [ o\ |
IR R Wind. FFIRIEFAF R AT #IERR: Wind. FFIRIEFRFF LA

B46: AF4EITLRRANSBFLEF
I RARR L BAM(LFFXK)

390 r
3.80 r
370 r
3.60 r
350 r

3.40 ¢
330
3.20
310

3.00 1 1 1 1 1 1
2018/03/01  2019/03/01  2020/03/01  2021/03/01  2022/03/01  2023/03/01  2024/03/01

AR R Wind. FFIRIEFR T AT

34, WM, KA BARE S RIF

FRRIBBAIFILSN, BE 1A 28, BIB-B-LHENLEHN 2682 T/E
B, LT 070 /T4, BM@AH 2.55%; HIG-rhi-=hih£H 13.96 T/ E
i, L ERK 0.03 /&5, @A 0.19%; HIE-ak- KR AMEHN 1636 T/

Z 3
24,
TEH, FHTH 049 T/TEH, %EH 2.93%.

iE S B E LG & 0AE S I E Ak F 15/22



27 FRIES

7 B 4R

BA4T: KB EEEBAF S

B48: AR FEEB-oR-GhENETH

— W IE -G R G —— I IE- bR R
-t k- R R A

% kB - SR T A E ()

120
120 100
100 80
80
60 60
40 R ) 40
A = / V
20 ~ f\\f 20
0 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
N — |
DDA DD DD DD DD 0
L0200 U1l 2/1 31 41 5/1 6/1 7/1 81 9/1 10/1 11/1 1211
AL 00 NI 00— LD 00— LD 00 I LD 00 I LD 0O
HOO0OHOOOHOOO—HOOO—HOOOHOOOH
B D e e B e D e D - i e e e
BB OOCO O AAAANNNNNNNNITITI 2019 2020 2021 =—— 2022
e e e I I OO O O N N N AN N AN A A
elelelelelelolololelololelololelelolelelololele])
NNNNNNNNNNNNNNNNNNNNNNNNN - = =2023 2024 2025
FH AR : Wind, 2415, FFRIER AT FH AR : Wind, £81F, FRIEFRA AT

B49: A BAFEFR-hA-Ehh £ LEK

B50: AR FEFR-B-RRAMETH

F R IE-hR-E R £ (L)

100
80
60
40
20

0
11 2/1 3/1 4/1 51 6/1 7/1 8/1 9/1 10/1 11/1 12/1

2019 2020 2021 =— 2022
- = =2023 2024 2025

$ ok - R R U £ ()

100

80 r

60

40

20

0 1 1 1 1 1 1 1 1 1 1 1
11 2/1 3/1 41 51 6/1 7/1 81 9/1 10/1 11/1 12/1

2019 2020 2021 = 2022
- = =2023 2024 2025

FH &K : Wind, 20T, FIRIERT I

FH KR : Wind, 20T, FFRIERFF AT

AREFBEAFL EFK, RE 1A 3B, AKREIF-LBR-RRAME RN 65.94 T
JEE4, LK 0.14 T/E2 4, HK@H 021%.

B51: AEEBAAFRLLEE 021 (TL/EEH)

B52: YaTHR LB AR A KT 2024 FRHKF

— ARt KRR A

210

190

170

150

130

110

90

70 N N SN I Y N T T Y N T I Y I N N S TN Y S T N N S|
OO OO OO OO OO LD OO O OO LD O LD LD LO LD LO LD O LO LD
PRIRPIPRIPRIRIIRRIIIRIIRRRIRR
A Ot O At N Ot N OAY N O N O O
QRQUPIRURQIURRRURRQUOROUO
DOV DNDHNOOOD A A ANNNND D OO F T
e o o o e N N O O O O N N NN NN N
OO0 0000000000000000000000000
ANNNNNNNNNNANNNNANNNNNNNNRRN

AR FIR-thB- R KA £ ()

250

200

150

100

50 1 1 1 1 1 1 1 1 1 1 1 J

11 2/1 3/1 4/1 5/1 6/1 7/1 81 9/1 10/1 11/1 12/1
2019 2020 202] = 2022
- = =2023 2024 2025

FIERK: Wind, 5. FRIERF AT

FIERF: Wind, 5. FIRIERF AT

S ob A E B G B 64T B FE e R A R
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27 FRIES

T B4R

3.5, FIBAR R LT 4 b fE{E IR IR
£2: HIAMIRET b ERIZ

EHRAL  EREAR Py Ja &4 A0 ()

2025/1/3 2023A 2024E 2025E 2023A 2024E 2025E 2025/1/3
601865.SH a4+ 442 27.6 182 26.3 16.0 243 16.8 2.1
000012.8Z  #13 A 156 16.6 9.0 10.7 9.4 17.4 1.5 1.1
600876.SH & a3k 7% 58 3.9 2.0 1.6 14.6 292 353 13
600586.SH 4 AH4% 77 4.6 4.1 5.5 16.6 18.8 14.1 13
601636.SH K ER 146 17.5 7.2 8.2 8.3 20.2 17.9 1.1

KAEKR K : Wind, FFIRIEFRH LA

E: PRAIE SR A BAFUN R B FRGERFT AT, AR 8] BARM A AE{AY K A T Wind — B

4, BEIBHERIR: ABBY FTHB/MUARLAE, AAZT &
M ¥
41, RBAEYTHHBMAEAE, BRET A4HK%T

ABAY T HB/MARA L, BAZT ZHHT. ARLBILEMLY T H N
EHRAFAEAE, SHRIENERILRIF. AT AKAMIE, ATHESRITEE TR
R, BFLAEE) ENE@RIK, BN A MY R MA F PR H AR
TR, BARZ P FHESRT, AARBRELEMIETHART A, LREREHE
kA, pyF DA F M IEER, ¥R KBEE | AV LALE#HEANDRN K,
WG EARRNE XIERZ ), BB, R RIS ERY 7 sa i) =407 o Ao
Z IR SR G R TAEA T, T4 IAM 4 K EAR T B3R ARA £, #FHTHER
M E R, BATE25 LAY T SRR 4 T AR 2400tex B2 4R 3700-
4000 T/vk, Tk 2400texSMC 27 4R 4800-5200 T/#k, Fo#k 2400tex "% 445 4 5600-
6700 T/wk, Tk 2400tex 5 M A RLL4R 4700-5400 T/ok, Fas 2400tex AR 4t 4) 4R
4950-5400 7T/wk, Tk 2000tex ## HIEL IR 4000-4500 T/vko B KB M AR A
25, FIRARZAERZEZN,

CFYTHRMEAE, THREIHAR. ARLTYTHNAEKRRAE, 4
MM KRFRE, RETHBLOANEORK, LTHR TR LH DR EGE L,
mZE ST HEENET, MAEREAFHEI. ERTHAE, BENRI,
WF YR T AN REEEAZITH E, AAETY G75 ZAMM 8300-8500 T/
R, R E—BHNEALRFF7628 T AWM EGAE, 2EHIRIEG @R ES
B, BATIRM I 3.5-42 T/ATRE, ARRIEETik.

i 4l B B G H A9 4E S A ik R 17122
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7 B4R
B53: A8 KERY T 2400tex BREABYMARIRIL B54: A LR R ASRY 2400tex A& IR LH-F
#-F
6,500
6,000 | " 5t A BX £ 2400tex (/)
5500 | 11000
w0 | e |
4500 | 8000 | jJ
4,000 2000
3,500 6000
3,000 5000----------------------.....
Q Q Q Q Q Q Q A
00\61>\ o’\@}\ Q\ @’\\ \\Qﬁ\ (\/\ @/\\ n)\@/\\ b@,ﬁ\ (\’\»
S I U %ﬁ%&»
K g ,;+
BAFEFRR: 2R T FFIRIE SR T AR R AT FRIERF AT

B55: AR T E4d SMC 48%Y 2400tex Mr#&3RtbsF  MEW56: KB E-TFY G75SHBMIFLF-F

10500 w5 & G754 4 (FL/wk)
9500 | .
8500 - 19000
2500 - ,, 17000
o0 [ 15000
13000
5500 |
‘ 11000
4500 |
3500 1 1 1 1 1 1 9000
7000
)\ N\ N\ N\
osg\\“» q\Q\\W Q\Q\\ \Q\\ q}g\\“w WP\\W \Q\\W 5000 Lo
RO P P A \\\Q“\g\ WA \W
——OCHE iR @% 5
HAERR: LT FIRIEFA AT HAER K : LRI FIRIEFA AT

4.2, HEARIR BT b AEEIR IR
30 AR T Sk AR

B N _
EERS  EkRA SR BB A (070

e i)

2025/1/3 2023A 2024E 2025E 2023A 2024FE 2025E 2025/1/3
605006.SH NIp- 4 38 1.1 0.2 1.5 35.7 163.1 25.7 1.5
300196.SZ KAy 42 3.0 2.9 4.1 14.2 14.5 10.2 0.9
603601.SH FAH 32 0.4 1.2 1.5 85.2 27.9 21.6 1.5
600176.SH vYHE & 434 30.4 22.4 29.1 14.3 19.3 149 1.5
002080.SZ A AR 210 22.2 10.5 134 9.4 19.9 15.6 1.2

$AERR: Wind. FFRIERAFPT

i VAL 3] BN B AEE R A T Wind — I

i 4l B B G H A9 4E S A ik R 18/22
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5. HREMMEK: RMANBERS M BEHHEYS

51, RAMHMMERIZ: HFEMZZRMFMEER NBEHGSYE

B EMEIEZRMENBNERSD. RE2025F 14 38, Riahish 76.80
£ LR, B EEK 3.43%, 382024 FFm LK 1.12%, R LK 0.81%; HAH
A 4390 T/ek, FIIRICT 3 1.13%, % 2024 F450TF % 3.94%, BT 4.98%:;
AR NAE ) 8000 T/vk, FERI _EHK 5.26%, 3 2024 SFF40 Bk 37.34%, Rl
bk 32.23%; kam A& A 14300 T/ek, BRI EFTF, & 2024 FFA0F 3% 9.49%,
Bl ¥t T 3% 11.18%.

T B4R

4 MBI BT L EERIZ (/o)

B ARk F) Ho 7k 2 18 3 2024 A FK KK
Joh (E/4#) 76.80 3.43% 0.81% 1.12%
WA 4390 -1.13% -4.98% -3.94%
5 KA #F SBS M F 4350 0.00% 0.00% 0.00%
FBSHRA 6130 1.32% -11.80% -11.67%
MDI 18600 0.00% -6.06% -6.06%
7 M B 8000 5.26% 32.23% 37.34%
A R 14300 0.00% -11.18% -9.49%
TDI 13100 0.51% -21.08% -21.32%
- R A PP 8100 0.00% 3.02% 2.69%
Bt % % & J U HDPE 8400 -0.19% 2.38% 2.31%
BRI T Exiﬁl’;‘g?;jg% 7754 0.00% 0.00% 0.00%
B A ) ¥ %ﬁﬁlﬁff A 11775 -0.42% -8.93% -15.53%

HAB KR Wind, FFIRIERF AT

5.2 H MM B A b 44 9 93
£5: 3 % bae b A I S AR IZ

JEHF AR HEH R AR by VA &4 A (L)
2025/1/3 2023A 2024E 2025E 2023A 2024E 2025E

002271.8Z % 77 Ak 304 227 16.0 20.3 13.4 19.0 14.9
300737.52 AP 52 -3.38 1.9 3.1 -15.45 278 16.7
000786.SZ  Jb@FEAH 549 35.2 42.1 483 15.6 13.0 11.4
603737.SH ERT 212 1.7 6.4 7.2 122.4 33.2 29.5
002791.SZ B A A 75 3.2 1.1 24 23.3 70.0 31.0
002372.SZ 15 2 M 196 14.3 10.0 13.3 13.7 19.6 14.8

HABF IR Wind, FFIRIE AT

E: RAFT@I, RO RS, M. AZH BTN R QT IRIERT LI, KRN BAITM A K A T Wind —E M

i 4l B B G H A9 4E S A ik R 19/22
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6. MR
BZ¥ER T ARG

T B4R

JR AR A L3RR

B o A B R R R R S ;
B PR S AR Bt R B

B R ER G & LR T

A E B R TR R IR .

i 4l B B G H A9 4E S A ik R 20/22



27 FRIES

4% %) 5 O

GERXRBRBA X ESHERAE), GEAZTHMMBTHE SR ERERIES] GRIT)) ©F20175F7A18 £ E
XFE o A LA, FRIEFIFRZLTMG RS R ARS (P HRIE), Bl NP6 ik ey o iR L A
AR H RAR R A LR HE BRI KL A HCL, CSHEBITHE, LEFELLIBFHF AN S KSR
AC4, CSHEBIAH, WIUHIEE, F2BR. M SAE A AR F 69 E4T 13 &

B % (T o5 PR 6935 B, HAEERAME, BUF LiR! Bt EL FHEMERA.

T B4R

P HATIFARE

RFTEA ARG ARIE S AIRE 0 PT A T T IR R ITAEA R AESARAIE, AFF RIS P K TR KT RIERHT
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