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ABIEMARESR, RIFMIEREERIERD

IR

T R

AJ8 (2024.12.30-2025.01.03) Kikdkie (#7) F5H0T 2426. 53 & (-6.74%) , 7K 300 344 F 3775. 16 & (-
5.17%) , FRIELZ45MT 1856.46 & (-7.87%) , LiEZz450T 3211.43 & (-5.55%) , #HaltolcF 941.82 & (-
7.54%) o NIREIS @, KB FREHL BT ELE (+8.96%) | EHFk (+8.73%) . BALIE (+4.88%) %
IR HE L B AT 69 A B934k (-19.92%) . FH A& F (-16.13%) . IR (—14.54%) %,

AR

RIBAZEH, RE1A3H, 2EARENAER 15.83 T/, FIRE+2.39%; 15 NTAFHM4&H 491 /K,
B EFIRI+48 T/ Sk AR ARBEY TR 125.35 NF/k, B EF-1.66 M/, £¥FBAET @, FIMITF
WARIAA)E R -T2, 67 /K, BAEIRLA50.08 T/k; A% ARFKIAAIDN 168.82/Kk, BA|FIRIL 53.46 T/ k.
THIT A ZEEENTAIBEN, PTUAREAMRAZG— B EREITARS, AR EEHTHARABENTRH, KB
EREAEHNENAETREEF, AFH TR, AEGR YV AERGTAL, THLRIEEGEFERE Y, MAEZNH
FpEEAERATRN KRR — ek, ENEREEBATRMEFBRANE, REFEREEFEAE 0, AN
AN EIRR., BAIRATLAHZEAL 12 AWFE —2eBR, SIEARFLNERIEFENEL—T
AR R G, BEEEMNAEZTAAR, B2 THMERNAPCEEM TR ARN L, OBK, @ /F i35 %E B4
ARENAFEN IR GE TSR, TS EERRCERGABR AL OER, &5 T —HH 68 %
BAKFAL WA TERIFAKENE, kL, WA TLEE)BER, HELERXEMTFERGFELT, EAKRTL
MIBAVEE, PRYEA, ERABTLRIDFREALAGPAEAE, LIENEEBZ BT LRy Ky, A
KELLRIKFZS R, FTLRATZRIE K, K3 LA LGB FAEAFR, BXLERRAZ RET
KGR R A, & & E: RN, BRES. EERKE,

il X

BARASFREMEEF AL, TANMBOBFEZDEFHEAMNTFHERE, 122 K3RL LK F BRI E ILE4F
&I, I, KREAKELBRMEREII LS, KAMTHEHKEETALHENE K, EEERMBHERAMA . 4
BOAESNM AT, RENBEANGEMWE], RELZERAKREET 2., £mEE ARRXL2NF X T, #4
B ARF R b E M, AR TREERTFTREHEERZEN, AT FHLELFEFLELEMNFTA, &N
EKERR SRR Ao S F AP0 A kAP b

& KR

AR ZFERARNGFHMNY 7.56 L/F %, KEBKL-0.66%; & %G-FHHH 14.30 T/ AT, LI L-0.70%,
LERA SR LG KAA AT @, RE1AIH, XERMGKRAAEA 0.1 T/, & LEFFL+0.00%; L3854
AR, 67 T/, FIHRL-36.8%. 12 A#nE BE o HMA GG R AGRE, B4 MEnih, 4
RESHAHXFM, QOBARTRUATR. BATEAMGHE LRSI, ERELSHRIL TN L, 2
R B H R IR G ALY, R AT, L8Rt m R BN Bk, ZRNBAAESKEREEL
F£ 2018 F AR IKAL, SFJ6 FH G M ALY AL FFAT b = A oK EAT; UBFA RO R B AR S HAE, T2 TH
FERBIBFE, AMAHFROETIFHE, EONRALREBENDE, TLTARGEIFEA . MAEE LB R
iR, MAERERGALRSOE, RRAERIERHELS B ETRA SR SR EURE, REE AR
W F AT B4 A P IR,

bivtim
B B BALIE /B AT AR R S A

BE 5 M R e — A A 5 A 1
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St sECuRITIES FRSRENE LIRSS i AR
AR E X
— R R . . 4
1.1 BRI AREMERSEAR, EEEMBEERTE . 4
1.2 APAE 7 kst BABA LI, EABURIER . o 4
1.3 ARA: aNGMAEZ RIS, RKERBILADZREI ... 4
T AREITEBEIR .. ..o 5
S R R R, . 6
B A e R B T L 6
3. 2 B R A 3 7
B B AR A I T L 8
3 A A R I8 3 10
3.5 K e R B L 10
0 — B TR . . . 11
A N B N 11
A2 AT I 11
D - e TP 1"
* B xR
S I o = - 5
Bk 2: KEAEZEMMBIKSEME (2024.12.30-2025. 01.03) .ottt ettt 5
B 3: AR R AT A R . 6
BE& 4: AR RLABEHEL BT A . 6
B & 5 BB 6
& 6: AN A AT U/ T ) 7
BE 7: AT AN GO/ 00 oo 7
BE 8: aBBM A AT (/T ) 7
A 9 AT A AT U/ T ) 7
BoE 10: AR IRIAIE (TR 7
B R 1 BRI 7
BE 12: GHRABNAE AL (/T ) o 8
B& 13: ABEMAEATE (/) 8
B& 14: KEFRMBIRIAAIE L/ o 8
BA 15 ZWFRAFAET (GU/T) o 8
B& 16: BRIV (FU/m) 8
B& 17: CBOT BRI HM (FE o/ R T 8
B& 18:  REBILTM (FL/mh) 9
K& 19: CBOT KRBT M (FE0/ BRI o 9
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SINOLINK SECURITIES

17 A 4
B 20 SAHAILTEMN (FO/oh) o 9
Bk 21: ZILNAE (TL/mh) 9
B 220 DEIUTEN (TP o 9
Bk 23: CBOT &AL M (E/ R T o 9
Bk 24: FAGIL M (FL/m) o 9
Bk 25: CBOT AGA AT AC I (/A2 o 9
Bk 26: BAEELABNAE L/ L) o 10
BE 27: A A L/ ) o 10
Bk 28: & K S a (FL/ AT ) 10
Bk 29: 88 &Aoo (U ) o 10
Bk 30:  #3Ae i WS U/ ) 10
Bk 31: S S A (FL/ A T ) e e 10

BE 5 M R e — A A 5 A




—. ERRBRS

1.1 A ENEREAR, BEERANFRERRE

#HE1HA3H, 2EAFRENAEN 15.83 T/, FBIFR+2.39%; 15 NTAFHMAE A
491 /K, B ERIFRL+48 T/ Kk KEAABHEAHTH 125.35 NT/k, B LEE-1.66
N/ ke BHFRIAAVATT @, FINWAT R AR A A A-T72. 67 /K, ZBA) IR L+50.08
/Ky BEBRRIAAIEN 168.82/K, BFIFIRIL 53.46 T/ k.

TG A ZBEHNAIBENL, PIALEMNARAR —BHHEETARS, £ HEHE
HARKRENTHE, ARAEABRHEHEMATHREE Y, S50 TR, GREGKR S =
FEROTE, THLEXIEBGEHRER ), RAZNHE PR EEFTL N KEH 3 —
V4o, HENHFEEBARIEN ZBFBRAR, AP BT HEAIE 0, 420 £ 5%
WA B IR T, BATRAITLABAEES A 12 A0iFE — 2 a9, i ErEEEe)iE
RAAEIFHN H A — AR, LM IAE SRR MR,

HAlx THNENRMO 2 AN T RABRARZSOBER, W7 RBERG AT KRS XA
FHRMNOIRELE—CHER, TR TEERBRCEEEBRAEOBR, 25T
— BRI G AR AAL L IE AT RIK I, AR E, MEATLEESBK,
B R KA B F LT, BRI LRMEBAR EZ, PRIERAE, £ERHFET LR
HABARAGFAEAE, LIENEBZETILGERYT RS, MAASLLRIKAE
FRAR, Thm A ZRIBE K, K3 LA L GABHAF EBER, ZBUE R KR A
BREYROE AL, TEEE: ARES: RAEFITRANL, EZ R4 AL
RE, REARAKAE. BRED: TEMELL, BBEIR, ZXE: $4B1H. &
AP, HBEE, FEAFRE,

1.2 FhAi = bt : HEARAZRE, TSI

12418 B R RAMIHELBERIA: EREFIERN “F7 1A &%, f#5H2dk
X, BEFAHENIT IR —MEERE, FHratEsh R s, RAEEN . KRR
BN ZRABFREEARRREXLA T, HENERLEFETERSBBLRER 7,
R ER, AAESR OGS KBREZR AT, iR R R R N E
%, FRARRAL T E . BRUIA R 2R, TR AT, £ I HR
AR BANKREZR, IFSIRERBERIALRER T 2L UE, X REHH /&
R KX, AR RKBRIE A, AP T RERLFREZ) . 2R ETLE
FEABEHERR, BAFERTRAETOREZHE ARG A HZ4AME, TE R BT
554 FiAbEl, HHREFEEREBMEEHFAELSEK T, WS TSRS
WE, REFHRLETAE, BAEREREM T AK AN, 22 RMIGFIHE 16 &
BB REER I, RAGEAFTHR BT KR, AFEZRAGLERT ZR
F Fr AN DT . RA KR 5 E S RIFRBE . B 5 A 7 L8382, BT
CEAFFT LFE, BEHSLIHLES, TEBELRRIE, RARREK., 2R S
AR EIZAKF, AR TRAY, fEhSH2mRA5HERANRAENLEES, AFE
BIR G XN By, Aah Rekitae e RATIEAR, RSB RAAERN LIRS KF, HEXER
AAETIL, Mg RAASTINER, RAN RS SATEEAKRZR, EABERINEER S
AIRE, BEELHXELALERN . FHRLH S REZTAL, Ao i K R AT H A
SHEIL, BRFESZR GG, BEf L EHIEK “BHRZER7 , BIFRAT B2 94
T, B R RET. ELBEFH—FTRURNKRELES, AFESF 8L
HAOIPEHERK=TFR L, KERAEREG AT A, AR, AEFHFXEFAHA
A EIH X, A AR BRTAE, BRI HRETHES

BARSFREMAAYRE, ERANENIFERE T H RS THERE, (2R Kb
s I SHAPRIE R ILBAF ORI SLoh, KE ALK A LR E KA L 5, RA AT
HAHESADHENK, ELRMRRAMA, REICEEHOE AT, RN K
NGEAR], RREERA KB LRI, ik BNRRELOFFT, #LHAM
FR AR LA, SRR TEAARN T RN E BB FEN, ARF L KA
FhLFAFF, AMNEARZAAALRT RS TR G RKF L. FRKXE:
P @At KAGE BRFF LK, BREANHARE AL, KALR: AR EE
FE BN L: 2R TALEAEMFHS

1.3 B AN a NENBE BRI, RERRLN > RHFL

ABREFRAQRAGFHMA 7.56 /T 5%, K LEFFRL-0.66%; ax8-FHHHR 14.30
TSN, B EER-0.70% XK GREGABEAE T @, £E1 038, XHFEK

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

A FRIAAEA 0.11 /W, B ERIRL+0.00%; £ GIRAAIEH-1.67 T/NW, FAIKL
—36. 89%.

12 A # % B easr S AP 835 K A GRE, Barstaliilitem#n, w584 0N
HXFM, ABWRLRTRUIATR. BATE NG LR G, B 55% 08 4
TAaxt @iz, 2R EIAT G ERALARY, R, EiFlwEan R4t S 5§ b
WA ke S8, KELAR, THFRXGRNGR LR, FtaRG ik LR E
ARk, THREE RUBEGRE, M ERE KA LR Y@K, BURHT DR
WHE R R AFEE SRS, REE SR EN T EHA D3R,
KiEz: FREKE: AREZRNEHFRY G L LR R K BER D RARE :
WA RFRD: R AERDF.

=. FEATIEEIE
A8 (2024.12.30-2025.01.03) Rikdkit ($75) 45O TF 2426.53 5 (-6.74%), 7%

300 A5 HALT 3775. 16 & (-5.17%) , KIELF45ALT 1856.46 & (-7.87%) , LirZz45ik
T 3211.43 & (-5.55%) , #HeIAAT 941.82 & (-7.54%)

B&1: TAFKRIGHA

ELE 4 CERTE Y AR Bk AR ks 40 E SRR
HALLE RS 1856. 46 -7.87% -5.16% 1.79%
LiEszs 3211.43 —5. 55% —4.19% 8.41%

A4 941. 82 ~7. 54% —4. 76% 12.15%
K 300 3775.16 -5.17% -4. 06% 11. 48%
RARALE 2426. 53 —6. 74% -4.12% -15. 64%

K S e T 1913.97 ~7. 65% —4. 62% -11.53%
A = 3138. 43 -10. 02% —6. 28% —11. 94%

EosiI 2717. 80 -6.35% -3.56% -17. 45%

A 3981. 03 -4.73% -3.88% -10. 67%
K= I 449.87 -11. 39% -5.99% -23.99%

Aotk 989. 68 3. 06% 1.81% -2. 84%
A A T 1523.76 ~7.85% —4.72% -13. 56%
RHE L 1115.50 -9. 05% -5.07% -13.70%

K R: Wind, BE4IERF LA

IN—BAT gk sk t@ kA, REAHELAT A FEK (-1.61%) . &l (=2.43%) . 447 (-
2/75%) o KAkd4kie (-6.92%) HEL % 18,

HE2: KB EHAEHKNG (2024. 12. 30-2025. 01. 03)

0.00%

=/

—2.00%- IQI: - I::>
-4.00% [
-6.00% [
-8.00% [
-10.00%

-12.00% [

-14.00% *
Kk Wind, E&ERF I
NIRRT &, KEAFKRBHAELEAO-FERE (+8.96%) . H£FEL (+8.73%) . 8 L
HIE (+4.88%) % . shi@HEL ERTGOH B4 (-19.92%) . & HiEFE (-16.13%) . 44
EREAY (—14.54%) %,

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES EIEE’;X?EHIE%HE% A
Bl &3: KSR AE e K IGH 1A B %4: KB R AIRIRH L F 57T
10% 8.96 873 Nd v\ﬁ‘ - NP4 v\ﬁ’ &S
8% /@gﬁ_‘ﬁ& @ %&\’{g, 62@ k zﬁ‘é%\’f(® &’Sf‘® \,’(7 )« ;6@ @pgé—

6% 0%

4% 5% |

2%
-10%

0%

-15% F12:32.12.8312.91-12.93.13.23.13 35

20 Y v\ﬁ’ @ %)2)’

7 57 X3 <zg+ ?31 -14.24.14 54
A F B & @b -
Y )()r % -16.1
_4%{% AR AR ‘g & F 20 20% | o
-19.92
25% L
KB: Wind, BE&iEFA 5L & iR: Wind, B&IERFF5HT

R miftEiRER
HAS: FRHFIL

2024/1/5  2024/12/27 2025/1/3 ) b

X F R B A4t TSN 3.71 3.34 3.34 -9.97% 0. 00%
AR 5.63 7.50 7.68 36. 41% 2. 40%

A 3.82 4.64 4.76 24.61% 2.59%

—AEM Ve s 29.83 32.43 32.43 8.72% 0. 00%

154 TSN 20. 40 29.53 32.73 44.77% 10. 84%

ER ¥ TSN 13.99 15. 66 16.19 15. 73% 3.38%

¥R (KA TN 20. 28 22.37 22.35 10. 21% -0. 09%

& G ELA AT TSN 3.16 2.56 2.56 -18.99% 0. 00%
P % 3 /N 1.26 0.00 2.91 130. 95% 0. 00%

EoG /R 3.10 4.25 4.30 38.71% 1.18%

i AR 2 v v T/ P 2.70 2.50 0.80 -70. 37% -68. 00%

ZRR RS /NI 7.59 7.61 7.56 -0. 40% -0. 66%

a5 TSN 14.10 14.20 14. 30 1.42% 0. 70%

ER b /P -2.16 -1.22 -1. 67 -22. 69% 36. 89%

RESR EX3 T/ ok 2553 2114 2122 -16.87% 0. 40%
CBOTEK  £4/HKXF 461 454 454 -1.47% 0. 00%

O 3 T/ vk 2841 2415 2397 -15. 63% -0.77%

CBOT k&  £4/HKXF 616 547 547 -11.28% 0. 00%

X& T/ ok, 4895 3964 3954 -19. 24% -0.27%

CBOTKE  £4/#HXF 1256 990 990 -21.21% 0. 00%

244 T/ ok 3911 2920 2958 —24. 36% 1.31%

ik T/ ok, 8009 8037 8035 0. 32% -0.03%

ABiE T/ vk, 16551 14720 14720 -11. 06% 0. 00%

A 78 B BN E5/5 92 78 78 -15. 09% -0. 12%

X = b2 /TR 18 18 18 0. 00% 0. 00%
¥ T/ F R 18 20 20 11. 1% 0. 00%

b & /TR 26 28 28 7.69% 0. 00%

EE S T/ F R 180 170 170 -5. 56% 0. 00%

s /TR 100 90 90 -10. 00% 0. 00%

i $F T/ F R 220 360 360 63. 64% 0. 00%

AR T/ F 5 10 8 8 -20. 00% 0. 00%

KB Wind, EA&IERFF KT
3.1 A8 KLz

BRE1A3H, 2EHREMNEH 15.83 T//AF, FEIRI+2.39%; 15 NTAFHMA& A
491 T/k, B EREIFRL+48 T/ 3k KEABEAHTH 125.35 N/, B LEE-1.66
INT/ ko BRFRIAAEATT @, BN FRIAFEA-T2. 67 T/, BA)JEFL+50.08
/k: B AFRRIAAIAY 168.82/3k, BAIBIF 53.46 T/ 3k,
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SINOLINK SECURITIES " {1 - AZ L
. BB E 2RSS 7k B4R
B#6: £E#HBAES (T/F7E) BE7: &R FHHLEHN (T/FE)
45 60
40 |
50 |
35
30 40 |
25
30
20
15 20 |
10
10 F
5 L
O 1 1 1 1 1 1 1 1 0 1 1 1 1 1 1 1 1 1 1 1 J
I I T T T S S S I T T T T R, SO, SO N, S N, SR
,\9\9 ,\,00 (VQ"'Q %QQ (5,0'\ 6\Q NQ\'Q ué\ 0"9 ,\,0\6,\,6”9\@9,1;0\9 ¢ QQ"Q%Q'\':,SOQ%@DN&DN@D ,@960'\9
¢ & ¢ ¢ ¢ ¢ g AR A LN LR S SR G LABNC) o) SN
D I S R U O M S A S
&iR: Wind, BA&IERF LA K k: Wind, B&IERHF %A
B#%8: — TAHRBER (L/F7) BE9: FE#H#RERL (T/TFZ)
90 140
80 120
70
100
60
0 80
40 60
30 40
20 20
0
0 1 1 1 1 1 1 1 J O * * * * ' ! ! !
o o o o o o o o oy
N N} N N N N N N N
NS I L\ IR S SO ST S R
m'\\Q @'\\Q @Q fﬂ>Q m”-’\g fﬁ\g m‘*\g m“\g ff°\° KA A LR LA A LA 4
oS BN SR G S\ SN G S ) ) ) D) D) D) > 0>
Kk Wind, E&LKF 5T kB Wind, E4&IEKF %A
BZ10: £ #F#FH (T/%) BE11: #xH
— A B Fg A O AT — LA S
4,000
3,000
2,000
1,000 \\
NIAY i iy
& P:b\\_f':b ) o o
N AN S N S S N N N
N N N ) N ) N & N
1,,(]/3(5@ S\ O X O
P > W S P P > > P
-2,000
kB Wind, BE&IERHF KA FR: Wind, EZIEET A

3.2 H A RMMARE IR

KEAZAEFRGNHNGFHMA 7.56 T/F %, & EFIFIL-0.66%; & F%E-FHMHA 14.30
/N, % ERIRE-0. 70%,

LERAP BB EGAKREAE T @, RE 1A 3 8, KEKMHBFKRBAEA 0.1 /N,
#% F B IRb+0. 00%; £ 558 A)0E H-1. 67 /3, JAIKRL-36.89%.
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SINOLINK SECURITIES

HRBRENE SRS

Tk B4R

BE12: & FAABHBES (L/FE)

BRI3: ABGHBES (L/F)

1400 14.00
1200 | 12.00
1000 | 10.00
8.00 800 |
600 | 600 |
400 F 400 |
200 F 2.00
000 1 1 1 1 1 1 1 ) 000
,Q"b /Q’b /Q’b 9’5 /Q’b /Q(b 9"3 ,Q"b 9"‘3 9’5 D"b D"b 9‘5 9‘5 S o) 9‘5 S Qo Q“:J
N & N & N & N Q N & NN NN M & N
UMM LNy NN B, R y) SR} S 4 RN N LA LA - RN/ R, S ) S
A S O > D > > e F DS S S S S,

Fik: Wind, BEA&IERHFLH K B: Wind, B&IEFAF50HT

BE14: X ZAFLHKAFH (L/F) BE15: £ BKHEFAHER (L/F)

15.00
12.00
10.00 10,00
8.00
6.00 5.00
4.00
0.00
2.00 S
S
0.00 {L@/'bo
o)
N J 9 S
2T 8 0 ‘vé\ f ¢ S
& 9 g g/ g ¢ § § & -10.00
Qoo © P > P

KB Wind, BE&E KA 5LAT FR: Wind, EZIEET A

3.3 BN L IZ

et rdm, E1 A3 8, BRERIAFEMA 2037.14 /v, i _E 3R E+0. 35%;
A ZE 12 A 27 B, CBOT R AT MA& 450.75 £45/# XF, R _LJHIRL-0. 66%.

BE1A38H, BAKEANH A 3953.63 T/ok, i L FEIRIL-0.27%; & E1 A 348,
CBOT K Z AW M4& A 991.75 £ 4/ XNF, & L3R -0. 55%.

BE1A3H, BASHITH 2898.00 T/, # EJFEIRIL+0.35%; % E1H3H, &
I A A 8034. 74 /vk, # £ B3R -0, 03%,

BE1A 38, BRDELFN 2396.50 1./ok, i EREFRL-0.46%; &E1 A 3 1,
CBOT A HAGT M A& A 529.25 £ 4/ XF, & _EREIRL-2. 71%.

BE12A278, BATBINEMA2731.00 T/, % EREFL-0.11%; HE1HA3H,
CBOT A5 HA Tt 48 4 13.93 £4/3%4=2, & kB 3R1b-0. 85%.,

B#16: EXAITH (L/%) B %17: CBOT £ RJIE LK (/%X F)
3500 1000
3000 |
800
2500 r‘_\."_'"-\‘-’.\".'\'\,.__,\‘\
2000 | 600
1500 | soo 1
1000 |
500 F 200
O * * : : ! 0 1 1 1 1 1 1 1 J
o) Qo) Qo) Qo) Qo) o) Qo) o) o)
R N T S P O A PO I O N Nt
Q“lx\l qu\/ @:V Q{L(V Q{L{B et &V &b{ 61/ ,\,Q \,Q (VQ q/,Q ‘b’Q “:)'Q D(Q NQ ".‘)’Q
A OAN, LN LN s BN BN, SN )
Vv Vv v Vv Vv Vv (19 fl,Q (‘[,Q ,LQ (19 '19 Q! (19 pl/Q

KRB Wind, B & F5F LA Rk Wind, Bl &IERHF A

BE 5 M R e — A A 5 A
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SINOLINK SECURITIES - AZ
;Hﬁgﬁﬂyggﬂﬁﬂ 'ﬁ——‘ﬂﬁ)g]‘ﬂi
BZ18: £ ZAFH (T/%) B %19: CBOT £ B4 EH (£2/#F X F)
7000 r 2000
o5 | o |
5000 m 1:400
4000 Tooo |
3000 t ‘800 |
2000 600 |
1000 f 388 i
O 1 1 1 1 1 1 1 J 0 1 1 1 1 1 1 1 1
R I O R O R P R R R R R R I P

N N A v o S W W o1 N N A v G 3o W W (1
o & 9 9/ g g 3 & ¥ & o 9/ g g 9 % % 9
DS S SO DY > P DM S S S SO S S, S
KR Wind, BEA&ERHF 0P FKik: Wind, BEA&IERF LA
B£20: Z#AERFH (T/4t) B %21: 2B FHH (T/7)
6,000 r 18,000
£ 000 16,000 |
' I 14,000 |
4,000 12,000 F
10,000 F
3,000 [ 8,000
2000 t 6,000 |
4000 [
1000 F 2000 f
O 1 1 1 1 1 1 1 1 0 * * * * * * * '
> % o > > > > > >
SRR R RN SR T R I P A N P SR
NN NN J Q NN N NYN 2”0 ™ AR
,1/'\' q/'\' q:],' (1/"1,' Q& q/fb (lxb( f]/b‘ (1/(/3’ Q‘L (1/0(1/ '},61/ (I,Qq/ q,@/ (]/Q‘]/ Q‘L Q‘L (1/61/
Y Y P
K k: Wind, E4&IERFF AT KB Wind, E4&IEKF %A
BE22: ) ZRFH (T/oE) B #23: CBOT 1| R 4L (£5/ %X F)
3500 1400
3,000 M 1,200
2,500 1,000
2000 [ 800
1500 F 600
1,000 | 400 F
500 | 200 f
0 0

N N o o oy oy Y ¥ o N N o o oy oy X N o
A A L2 L R, - B N, N S AT VA Vi § i ;
P > R DM S S > DM S

kB Wind, B4IERHF XA Kk Wind, BEAIERF LA

B #E24: RAAIFH (T/t) B %£25: CBOT £S5 H R HM#EH (¥ %/Fi=)

3500 r 25
3’000 w 20 B
2500 F
2000 | 5o
1500 10
1000 }
5 -
500 |
0 , , , , , , , , 0 L L L L L L L "
R R T T T S S S SRR S SRR S SR S
Q\D 6\9 §> 6\9 Q\Q 6\9 Q'\'Q 6\9 N o INEEIRN NN [N N & N
NN ¥ X X ¢ ¢ ¢ ¢ &F &F & &F &
I A R A G S R AP N G G X G

Fik: Wind, BE4&IEHKF %A
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SINOLINK SECURITIES
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ME 22551 A3 8, BRARSHNES .34 /T4, BERAFRAT; AN
A4 3.35 T/F 5k, BRERFIIRET,

BK26: Fres#REHNH (L/FR) BE27: 5 HH# (L/FR2)
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Fik: Wind, BEA&IERHF LA K iB: Wind, B&IEKAF AT
3.5 K=okt 3z

KEMW#T @, #E1 A3 8, Lo/mb/6wd 554 20/28/18 T/F %, 3R LR
RAE, o 40 T/F R, BERAFILAE. BAHAEA 8 L/ F 5, KREAFLR
Lo BGNAEA 12 T/F 5, BERATIRE, 044 360 T/F %, K EAFRE,
#EMAE 0 /TR, BREBRFILTRE, HBANMK 170 T/ F 5%, BREAFRERE,

B#28: & X xBH# (L/27) B X29: # 8458208 (L/27)
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Q (19 (19 (19 q/Q '1/0 Q Q (‘9 Vv v » Vv
Fik: Wind, BEA&IiERHF LA Kk Wind, BE4iERHF LA
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FIDIRENE 2RSS A7k JB 3R

M. —EFREER
4.1 NaANE

(2 K]
1 A48, BRI KR 2024 F L5 HE. 238 2024 55 B T 5E L LA 1,000 12
T, V35T B RLARGYAFAIEHR 90 L 95 1L, FAATHE,

[z p 4]
1H28, %BREEBEDAHRNSZH LTS WEREFRGNE, BE 2024 512 A
31 B, »3 @Iy elE ARk F AR EM s KT ity 2,444.60 7
RL, &8 BATEAL KA 0.45%, R RN A 42.96 T/RL, RAKRZM A 39.85 T/
B, RREHH 99,993.50 F L (RAERHEA) .

4.2 Tk &M

BAT, RILRMIFAAH —ERR DM T NS, #EHT —MERAZEKRG, FET
AL ER, BdEE KL, BRI KRG SAT, LF R R LR A IRH A0 IR A F 2 A
LRI, AFEF AR E R 2022 FARS SR FADEAL L, KIEFH it F,
KAGH I 2 BA LS fh 251 AN, G 57%, ALK, &7, & (R) 69 “=3F7 &
A 31 A, AFHBEAASRAT 44 ERFREH A FTH A, FofEFTERTA
% FZ 1000 #k, ik F] 5500—6000 #k, HALEEAR 70 MmitfehdbhE 2 AR 2 A%
PR RT A 1000 AF; KREHFE 4 AZmS2RMrenmes T 22%. Xik=~ 200
N EZE, SASEORNEGLEST 45%; ML 2 NS T LD REBNERA I B
b, bk 64%, X kAT LAPALAS PAFIH AR A AT K,

RSz

HAE B AR B A R AR BB
B4 7 o e K3 BT e KA AR FAAT S KT AR
7 St A B AR St As K G A AT BN 2 Hh

BE 5 M R e — A A 5 A
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PG  RNESRS

Tk B4R

7k B IR A LA

FEN: AR 3—6 AN A W4Tk Likig E AR KA 15%0A L
Wk MIAK 3—6 AN A Mtk EdkbE AR KA 5%—15%;
Pk AR 3—6 AMA MIZAT R E SR E A KA A —5%—5%;
WA MHARI—6AMNARNZITL TR EATREE 5%A L,
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FIDIRENE 2RSS A7k JB 3R

# 3 #
B &iE AR A RN S 2P BiEA B BERERAME, CALIERZTERLFTA,

TR KA E A #H R R 5 A, B, Fa. PR, IOMEMRRRN S MR It KiE A, 23 PRGN, FIK, FEAHLA “BEIERRNA
PR3] 7, B0t R AR AT AT A 12 R & a9 M 9 Ao 2

AREQ AR TEALIERR LT RAR A TGN HARFRPFTA, 2ESIERR L RTA R X 213 809/ 4t fo & Fo RAFEATRIE. A4RE
RBAEBARARGRERE, WRESA Tk, ARSI EIET i 5 LA R ARSI E AT R RF IR —, BEEIERTAE A AREFT 0,504
B A AT AL A R B A KA AT R ARAALAT T4, HARE F 6950, &R TR RBIRE Ak N T LA MG R 0T, &R F i@ s bh
AT, TRAMEE, 7T RERNRRREARE, RARRA ST EmD BEERLC L F5IRT. F45 3B AU L F 4 L0009 A A BT AT 25 69 &
PV NCEE E:) 8

AREBRASLZZR, EETREATEHAA ELEMIER, ERTELGEAREAHRIFE, FRERZGEATIERAR SR T AN TREH T XGRS, ThH
RHBEEURTESTARTH . RREITRBADIEFR R LRI ELGNAE. MEFK B TRATILEY HmEH. TEGLGHTRERERRGER,

EPRLEEEINESIERGAETRY MAREEZAEGAZ TR, AREAAREAFERT RO E—RE. ERAFLRELNTIRE L& kiR 0937
FH A X HRA 69 & e = 5, AE R LB E R ALITHE, BEIEAEBURBIREAR 24 EAREHEMELRENRGTHSAF RN, UR (EHLE)
FAE T . REAL . RETOREEITREE R CTH AT FE RIS ORLBEEZ, BEIERTHRE T 69 W B 5T LR F B 2
fTiedk, FEAEAT A% 3 M) B AHEAT A A A

FEEAKGHEIUT, BEIERGXBAMTRAFA RS T B AN 8T ZATRIERF RAT S, F7T R h )\ 5] I A2 R 4% R F BURBE S AP &3R50

AREFFERRE, AHLELGREIEILEEAN T RAFOAKE, KA ZFRTREGAR . BEIEHFRHFTEIA AR ARERALA BLIERNF
Fo AREFTRMARTESEMNE, RAFEFHEOUMAT LA, RIE GERAMRRTHEL B EFEAPE) , AREEE SRR A IR E P F R
iR & T C3 R (4 C3 ) AT HIER; ARSI 50N E BB AE BEAAHE P ORHKRIL, BRREE, FEMAATHEEF X THEIERR LK
TEMERREE, ST ARSTRAGEMIERRERIL, AREODKAANGS A F ORI A 120 B ESIERT RRESHTHRA, EETRE, BEiE
FAARpAD R AT

% B 1 R VS AT AL IAA K ZE AL, W B iR IAA N K FEAT AR LI T, ARE T R B2 IE R 8 K ZE AR A A A AR
BN, BEIEFRT A AIAET i,

ARES TP ERNEA. BEIERMRBRITE, FE—RF.
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w9%: 021-80234211 w.7%: 010-85950438 W i&: 0755-86695353

R4 : researchsh@gjzq. com. cn R4 : researchbj@gjzq. com. cn R4 : researchsz@gjzq. com. cn

R4 : 201204 R % : 100005 R % : 518000
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