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=h=s o 36.6% 3.8% | 1o | 4.9% [ 47% [ 13% [-9.9% [ 5.2% | 08w [ 50| 306 [ -20n [ 37 [ -4 [ 1398 | 02w [-14.1%]-23.9%] -23.2%] =36.68] -34.9% ] -27.7%[ -30.7%
j:ﬂEIEJo U 7.7% [-29.9%]-26.8%] -26.7%[=37.7%] —20.4% [ =36:8%] 28.0%] —0.3% [-14.3%[-31.7%] -1.8% [-25.4%] —9.2% [-16.4%] —0.4% [-10.5%] 2.8% | 2.1% [ 10.0% [-23.8%
AL 21.2% 16.0% 30.0% | 12.9% | 9.2% | 2.3% | 0.8 | 10.5% [ 8.0% [ 12.9% | 10.9% [-11.7%] 21.3% | 12.3% [ 22.8% [ 179 | 2.0% [-19.5%] 1.7 -12.8% | -14.5%
. ol i‘ﬁ' \i Ml < eafﬁm 19.0% 205% | 8.4% | 7.9% | 5.1% [ 2.9 [-23.7w[-18.6%] 9.0% [-10.3%] —2.2n | s.9% [-20.5%]-14.68] 2.1% | 22.1% [32.6% | 15.3% [4na%] 7.6% | -s.6% | 3.9% [-17.3%
D E% . fli'u%_l El_iijb{jca: I 1.9% 16.7% | 10.6% | 10.1% | 2.0% | 0.0% [ 86w [ -7.3% [ 2.4 | 3.7% [-13.6%] 4.8% [-17.3%] 625 [ -6.6% [ 3.26 | 4.8% [ -r6w ] 0.5% [ -2.6% [-1038] -7.5% | -3.4%
S . . L 31.5% -10.0% 40.3% | -3.9% [-17.15] -10.5%] -9.5% [-11.4%] -6.5% | -5.0% [ 8.0% | -4.9% [ 0.0% | -2.3% [ 10.9% [ 108w | 9.8 | 1.2% [ 148w [ 1018 ] 035 [-11.0%
I]J(~5E ilﬁl E7J(:|Z£’\Jj94 0%_ kAL 35.5% —2.2% | -6.2% | -1.5% | 12.6% [-11.3%]-12.9%] —8.6% [-15.4% [ -13.9%[ -13.5%] -13.8%] —7.8% | -9.0% [ 5.0% [-10.1%]-24.9%] 0.2 | 4.9% [-13.6%]-21.7%]-16.8%]-19.8%
1 -8 - ) 31.4% 32.4% | 27.7% | 27.0% | -10.6%] —7.5% | -8.4% | -3.5% |-17.6% [ -17.7%] -14.4% | 26.7%] -18.6% | -21.6%[ -28.8% ] —29.4%[ -12.6% | -27.7% | -27.2% ] -37.9%] —20.2% [ -32.2%
[o) . M EE S N A 3155 | 0.6% | -15% |-15.4%]-10.2%]-16.08] 17.6% | 4.9% [-30.4%]-11.7%]-13.26]-17.9%] -9.5% [ 0.6 [-11x] 8w [ -3.8u [ -8.1% [27.6%] -19.5%] -0.8% [-24.2%
50 /O I /JJ(*E *D Iﬁ&*n?ﬁ{zk Vil R 39.7% | 27.4% | 0.5% [-23.3%]-17.3%]-26.1%] -35.4% —34.7% —30.6% | -22.3% [ -35.6% [ -32.1%] -32.2% ] ~43.5% -32.1%] -40.5%
2 4 o i \ﬁ A rbpe, 4 40.9% [ 33.05 | 18w [ 4.2 [ o7 | 2.6% [-10.6%]-18.6%]-13.1%] -24.08] -17.3%] -17.6%] 20.1% [ -32.0%] -18.2% | -24.9% [ -32.1%[ -30.1% | -26.9%[ -23.4%
,&j:\—_]' 10'20 A)EI‘JH:} I:l =] ° LA R A [ 13.2% 33.6% | 21.3% | 12.8% | -4.7% [ 5.7% | 6.4% [ 5.0% | -5.5% [ -3.5% | 8% [-17.3%] -4.7% | 22.3% [ 2.9% | -6.0% [ -3.4% [-21.2%] -23.5%] -28.0%] -25.5%] 27.3%
THEHL 21.2% 33.3% | 23.8% | 13.9% | 36.0% | 6.1% [-10.5%] -0.4% [ 20.3% | 15.5% [ -1.0% | 2.4 [-13.7%] 2198 2.5% —2.8% [ —4.1% | —6.4% | —3.6% [-16.2%] —20.8%[-19.4%
s . s, FAHL -3.8% -32.6% | -22.9% | -37.1% | ~45.0%[ -24.1%] 1.6% 16.9% | -3.8% | 31.7% 6.3% —11.1% 19.7% 28.4%
D %a . ﬁ%%%m*ﬂ&;@g" g —14.3% 2.7% [ -0.7% [ 9.8% | 83% [ 1.3% [ 10.9% [ 3.4% | 11.9% [ 10.1% | 10.8% | 13.4% [-19.2%] 9.3% [27.4% ] 13.1% [ -1.6% | 20.6% [ -2.8% [ 3.06 | 4.0% | -0.7% [-10.9%
ok B 20.9% 19.1% | 3.9% [-18.9%]-18.6%] 9.4% | 3.8% [-15.08] -8.8% [-11.3%[-14.0%] -12.2% | -26.4%[ -12.1% ] -17.4%] —2.6% [-17.5%] -11.4%] -9.5% | -1.0% [-20.08] 0.0 [ -2.5%
{Z'St %E%U :EQ—FH:II D%fm AT —6.3% —5.9% [ -21.3%] -15.7% [ -29.9% [ -27.6% | -22.5%] 40.3% | -14.3%] 4.7% |-38.6%]-29.4% 8.4% [-25.9%] —9.4% | 15.2% [-11.6%] 12.4% [-21.3%] 25.8%] -19.0%] -21.2%
E = / AT AL 39.2% 34.4% | 43.9% | 4.6% | 24.7% | 14.7% | 4.5% | -8.4% [-14.4%| -11.2% | -27.2%| -11.8% | -6.0% | -26.6% | =34.2% | ~16.9% | =36.2% [ =45.8% —41.4%| -41.5%
giF BRitALEKY — = 2
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o B 1.5% |-13.8%] —4.5% | 1.2% [ -0.4% [ 12.9% | 1.3% [35.08 ] 20.5% [ 3938 ] 17.8% [ 14.9% [ 19.0% [ 1475 [ 1.7% | 15.1% [[40:2% 40.2% | 20.7%
10 A)o P T -15.4%| —20.8%[ -8.2% | 3.3% [ 21.1% | 28.1% | 28.6% | 35.2% 40.1% | 43.5% | 22.5% [ 20.8% | 15.7% | 22.1% | 14.9% | 206% [ 9.7 | 22.6%
BEARAL 13.0% | 17.7% 24.7% 37.6% | 42.0% | 33.0% 27.2% | 13.5% | 17.9% [ 17.8% | 12.3% 7.7% | -0.4% [ 12.3%
== —_ isEmpl [ 105w | -15% [ 3% | -o.8% [-1i7] -0.7% [-15.1%] 17.8% | 13.3% [ 23.2% | 13.3% [ 14.6% | 12.8% [ 19.2% [ 20.4% | 13.5% [ 22.5% [ 25.8% 35.2% | 34.0% | 36.9%
D Ij\%m : /J\ZA_( EE,%{Z'K E b L 7% | 3.4% | 24.9% | 6.3% | 2.2% | 12.8% | 0.6% [ 5.1% | 11.9% | 6.1% | 0.1% | 5.9% | -5.0% | 7.3% | -6.6% | 14.5% | 18.6% | 4. 11.8% | 4.1% [ 29.5%
R Bl -14.5%| -21.8%| -3.8% [-16.7%[27.7%] 0.7% [-15.7%] 0.0% [ 25.1% 22.9% | 31.7% [ 39.0% | 20.9% [ 13.9% | 16.9% [ 13.7% [ 25.1% 39.4% | 15.2% | 24.1%
23Q2 3:':):1 iﬂﬂ.t/t iﬂﬂ ‘ﬁ 7J( — WAL —23.5% | —19.4%| 12.5% |-19.5% | -10.3%] —2.3% | 1.9% [ 18.8% [ 40.7% | 16.2% | 39.0% | 37.1% | 42.3% | 25.8% [ 1.2% | 28.7% [ 31.8% | 17.8% [ 36.3% | 30.5% | 1.0% [ 41.9%
=G ! SRS ] 2.8% | -6.4% [[38.2% | 15.2% [ 22.3% [40.5% | 27.7% | 33.2% | 20.0% [41.4% 40.3% | 42.1% 15.8% 39.8% [ 39.9% | 33.6% | 31.4% | 40.1%
:F%E, Egm%& tggr iy -19.6%( -6.5% | 2.2% |-14.1%| 4.8% [ 15.0% [ 22.9% [ 16.8% | 27.5% | 37.3% | 18.7% | 20.2% | 30.2% [ 2.9% [ 0.3% | 12.6% | 2.9% | 13.4% | 12.4% [ 16.0% [ 7.9% [ 8.8%
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. == AL —22.6%| -17.2%| 24.2% | 3.2% | 5.4% [ 17.3% | 13.0% 13.3% | 10.0% | 15.0% | 19.8% —5.0% | 10.2% | 21.2% | 21.8% | 17.1% | 13.6% | 11.2% | 30.7%
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2021Q1 | 2021Q2 | 2021Q3 | 2021Q4 | 2022Q1 | 2022Q2 | 2022Q3 | 2022Q4 | 2023Q1 | 2023Q2 | 2023Q3 | 2023Q4 | 2024Q1 | 2024Q2 | 2024Q3

ik | 1721% _ 183.6% 86.4% 26.2% -221% | -61.8% | -71.6% | -72.7% | -68.8% | -41.1% 39.3% 88.8% 110.3%

Aé L 88.7% 100.5% | 117.3% 48.6% 32.0% 30.8% -244% | -61.2% | -66.6% | -65.0% | -47.4% -9.5% 12.9% 75.9% 91.2%

#E 61.2% 66.9% 76.0% 89.7% 34.6% 37.0% 31.0% -10.9% | -39.6% | -58.3% | -654% | -57.3% | -38.6% -7.7% 21.9%

£# 59.9% 123.3% | 121.1% 94.2% 77.1% 47.1% 9.9% -43.5% | -59.7% | -71.8% | -66.9% | -41.4% 11.1% 77.1% 64.2%

£% 84.9% 124.9% | 119.7% 97.8% 92.0% 58.4% -104% | -62.7% | -71.0% | -741% | -61.8% | -19.8% 40.3% 100.2% 74.2%

# £ 174.7% 117.5% 32.9% -2.1% -30.2% | -754% | -74.9% | -63.9% | -63.2% -9.9% 14.6% 110.9% | 108.7%

B 184.8% 181.1% 79.9% 24.1% -199% | -621% | -76.5% | -77.7% | -75.7% | -46.9% 52.1% 131.6% | 177.0%

B A 20.1% 23.7% 33.0% 38.4% 24.6% 32.6% 18.6% 0.7% -17.2% | -294% | -322% | -292% | -19.0% | -15.4% 3.6%
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24%
94%

EEETEETIETS
%A 8 3 3

6

19% 3%
54% T7%
43% 68%
26% 36%
5% 4%
22% 29%

ERFESER (X ) ARBETEERER

FHiZHETESRERER/N , BMRINHDEMFRE , LMW T5%-10%HICAGR , FARIFIE

2018 2019 2020 2021 2022 2023 CAGR
+ 5 4.5% -2.6% -4.8% 11.1% 3.0% 3.8% 0.7%
L E 17.6% 0.5% -2.8% 14.3% 5.3% 2.8% 3.7%
. 5 0.9% 1.7% 4.8% 12.2% 5.8% 6.2% 6.1%
RAFH EE 14% 3.3% 1.0% 41% 4.0% 0.6% 2.6%
#E 9.6% 12.2% 20.9% 15.6% 1.6% 2.6% 9.6%
ik 3.6% 0.5% 1.7% 71% 7.2% 8.6% 5.0%
BETEMN 9.0% 7.5% 4.3% 13.4% 8.2% 19.4% 10.5%
PRRGE|  45% 3.8% 9.2% 7.3% 5.4% 8.4% 6.8%
ExE) 10.0% 6.3% -12.0% 15.6% 12.5% 13.0% 6.6%
. £E 39% 3.7% 8.5% 2.2% 9.2% 4.2% 5.5%
HREH Ay 5.5% 3.9% 0.6% 1.0% 1.3% 3.5% 2.1%
B 9.4% 6.8% 13.3% 15.5% 6.4% 2.5% 8.8%
A AedEn [ 7.8% 6.5% 4.5% 11.8% 229% 20.6% 13.0%
BT 13.3% 11.4% 4.9% 20.6% 16.1% 8.1% 9.9%
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REZT : FRLBEN , FURFHGFI<H

O MHOBERERRE , Wi, BN, IEESBIAERERBHOR =XM% , 2023FHOFNERDL |
2023FHEME M HE OB REEIENA% ; JStEDHHORBK. NS, EFEREFZMW , F-10%
KiFMNHIZERZBIKAINESNE , BEL-6.7% ; frTEM. IEMEFXHIpEESEER, 2024F 5
F ., BERATZNEFRR  RENSHHHOEReEmEE , HPAITEMN. IENoBIRLIEK
37.7%. 16.3%.

0 HOERGSEAREMFLIBRM. B2023FL0K  HKEREH ORIFFLETHE  £EHKXE  TERH
NESER GRS YES %‘EIEIHE MHRREARE | “’ﬁﬁiﬁiixtﬂ%ﬁﬁiﬂﬁkﬁﬁﬁﬁmﬁ EEAEAR
ja), #EFRELARSES KR IBF A TR IZIiﬂJE’J/ /NI NHES

2023 % 20245 FEFRERB OB S SRR FHEREOKHNDERE (127T)
600 60%

500 -

40% 400 -
400 |

20% 300 -
200 | ) 200 -

0%
[ d
100 -
0 . = o -20%

NI R B Sl I AR I <5 I | < KM PR
20234FE4EH OH (L3EI0) el A A A S
m 2024H1H O (f43E50)
23 CHED 2019 W 2020 ® 2021 ® 2022 ®W2023

e AH1[F| L (A5 %)

WWW.SWSC.COm.cn
HIERE: FXEE, wind, oGE iR EE 29



IREFRE  FERERRE  INERENESE

Q

100%
99% I
98%
97%
96%
95%

94%

93%

MEEEFRRBIEERR , REDWRIRSHIFAE
Kaf , REBEWEEEHKL, Siklt. ZTHR
B, Tl ERFIREEEWSNEREMLE
RRESNSHFFTENERNS , EITVFERPHE | 5B
PSR SR SR . A REMINRIEERR
Zd

HEERTEEWSREAR , B S TRAFTRYE
RKIIDW=1cE . BRI, kIERDSE.

BEMRIINRS

a

2023

2022
m LSy m TR R

WWW.SWSC.COm.cn
HIEFRK: wind, 0@ kR ErE

100%

80% I

60% I

40%

20%

0%

100%

80% |

60%

40%

20%

0%

ZRHIERARS

2019 2020 2021 2022

m— ]l 55 i

e [ [ LG () e PR A LG (D

i
=
R

2023

JEBERADIINIR S

2019

m— AR T R LED & 4177
— ZARFILL (f5) == LED[A|LL (F5)

2020

2021

2022

2023

100%
80%
60%
40%
20%

0%

80%
60%
40%
20%
0%
-20%
-40%
-60%
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‘ 2024EE|[F

‘2024£Eﬁ:lkﬁ1=ﬁ

’zozsﬁ?a’ﬁ"émﬁ

‘ 2025 & SRR
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t§JHES (000651) : AFBINETEWERIAE , BURRIH TEESH

O RIS :

1) NE2024Q3EWRAEW M E AL , 8 BIELAIBIIBURTHARIEIANENE | IRIEF I ELESIEER | 9-
10 EREESBIRLLIERT7.4%., 24.1% , £2025FFKREBLAIBRFTBUERIELAFEAT |, Tt A S ERCIGSEINE
K¥E |, (EATERLN=REERATE ST HAERBENE ; 2 ) BEttEsEE | AFPE-TTMR8.2(Z , 1837
BTAYHEITNEK , EEEMMNMtLOE.

O JEFRISIREEIN

NEWEATETIRE | THTm T LABMEHEBER | FiitAE)2024-20265EEPS4535)95.775. 6.1675. 6.757C , 4
B "EN" R,

O MEEIRD :

TSR, MRS, BERA R TS,

AT & ERST BZANRIR

fi A 14 I 2023A 2024E 20258 20268 0o s
BN (H ) 205018.12| 201607.53| 213480.66| 226063.83 64% o
RS 7.82% -1.66% 5.89% 5.89% SN
BB F AR CAJTo0) 29017.39|  31937.63| 34525.98| 3782251 az%
KR 18.41%|  10.06% 8.10% 9.55% ey
R EEPS (JT) 5.18 5.70 6.16 6.75 21% |
H B IN # F ROE 22.98% 21.59% 19.76% 18.50% 1% |
PE 9 8 7 7 N 4, o 2455 2466 247 2458 249 2410 241
PB 2.1 1.76 1.46 127 1% L

WWW.SWSC.COm.cn
KIEFFK: wind, %@ iER 32



EHISE (000333 ) : LAUBSRFMREIRAFE | i@/POBMILSSIRIEIRK

O RIS :

1) WEAE , LABSHESRIE T REF X , BEBTFEHESRTER , AafEATIEL |, RiREigcE , X
EBE*NEIT , MALSTUE ; 2) E5ME , A EHOBMLICEREE | HEHERN. &=, COLMO., EurekaZH
ERESIN2024IFARE | BI=ZEAT8INOBMIE N\ EIEUIEERIT25% , Q3AEEIINERFHER LLIEIAZI50% |
T5ie RGHKEIEBIKBIZ35% ; 3) B2013F LMk , AFELI0FELEME DL , RitME oL 5504
10751275 , 2023FNEH41208(27T , Wap I EREIEK3.4ppZE61.6%,

O JEFRISREEIN

NEETGEHBRREOEE | AR ETHIMER | 4HEF=RISE | oML A TSFHEERENY | FHtaET
2024-20264EEPS4>EI5.045T. 5.555C. 6.115T, #F "IN TR,

O MEEIRD :

ABTCEREING. FEEMNSIREIXIEE,

AT & ERST BZANRIR

RinIEE 2023A 2024H 2025H 2026H _  emm
BN (CH ot 373709.80| 412242.60| 450345.50| 488532.07 64% r
K 8.10% 10.31% 9.24% 8.48% 63% I
R BEA B AIE (F 70 33719.94|  38546.44| 4243977 4674253 4% ¢
K 14.10% 14.31% 10.10% 10.14% e
R EEPS (JT) 4.41 5.04 5.55 6.11 21% |
H B IN # F ROE 19.36% 20.01% 19.95% 19.90% 1% |
PE 17 13 14 12 0%24. y 24/5 2406 247 2408 24/9 2410 2411
PB 3.59 3.22 2.9¢ 2 61l 1% L

WWW.SWSC.COm.cn
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MB/REX (600690) : ETEIRARRES | LABRECLEIIN

O 1R%EZIE -

1) REAE  23FRIVELURESTIS. ZoAEESRME. £REES. S2REMBSHIEMNE |, KIE
S8 ; 2) BN E | ASERESETIAE QIR M 1R, FrAlsetg. SRR R B SR EIF SR THOEN ;

BT ERMATHAGERS., FREOTHRETIINEIERK , 2024F =FERFErmIliiatigiE30% ;
3) AEWIBEHERAMUATAT | SSHIXH BIRgviEs , ARBUSHIIRIRGSER L2 B SHESTIR
KRRz BEBETEENAR. ZFEMNEHEREO , URSTIRFHEENE. INENESER TEZ AR TIEHRN
WEtEK sz B,

O WESRNSISSEEY :

T AT2024-20265EEPS 2 5192.0455. 2.30755. 2.517% , #HF "SEN” k.

O RBERS :

EFHRREANIHEE. BEANTE. EFINEIEXEG,

N - Sl 1Y
VW ERFRMFN&(EIEHR BRI
B IEE 2023A 2024E 2025E 2026H SPIFR300 —ERER
T4% -
BN (H ) 261427.78| 270606.53| 284367.11| 298145.40 o
R 7.36% 3.51% 5.09% 4.85% 539 |
HJE A EEFNE (A T5o0) 16596.62| 19154.35| 21541.31|  23562.05 42% |
R 12.82% 15.41% 12.46% 9.38% 32% |
RERILZREPS (J8) 1.77 2.04 2.30 251 21%
I RROE 15.80% 16.06% 15.74% 15.08% 1% ¢ M }JV
0% M ' ' ' ' ' i -
PE 16 14 13 12 un A s oas 2am 24 24m 24m0  24ni~2dn2
-11% L
PB 2.64 2.33 2.02 1.77

WWW.SWSC.COm.cn
KIEFFK: wind, %@ iER 34



IRITZEE (000521 ) : JMBHHSTESIE , BRISHIEERE

O 9%584 .

1) 2024H1ATWME I SHHEEIRIEK | BHIE23.8%F48.2(27C , JMEERIZRF9.9% , BLLT™E1.7PP , £&
REMARAEINAE. AEMELSLUERTERIE , Ha=Er 13 ARRPEEEFRIREK ; 2) AF%
T SSHSCIER ot . FTSEFhEMNINE | SBAERENE , ARERWEEIEE | WMEFKFER
RS NG ZREB ARk .

O SRS SEEN -

AREM —PBir =HKFEL NEERE TEWSTA. KE. BT, BREEBE T RIFINEES.
FhiT/ E2024-2026FFEPSHEI0.747T. 0.867T. 1.007T , 48 "IN K.

O KPEIRS

HMBIBRKARIAED. IBEARIEA. ZFINREX,

TR (S BRI

e 1 B 2023A 2024E 2025E 2026H JFER300 —RiIEE
BN (CH ot 24247.68| 28158.17| 31857.68| 35270.69 E?i [

WK 19.95% 16.13% 13.14% 10.71% @EE
HEBEAFFRNE (A0 741.04 765.69 882.42 1032.90 B

MK 203.04% 3.33% 15.24% 17.05% o [
HRREPS (JE) 0.72 0.74 0.86 1.00 oo |
1577 i X ROE 12.48% 11.76% 12.41% 13.21% T [ e }J'
PE 12 11 10 g .1[112;22% _"2‘:;#3" 24.!5 24;5 24;? 24.!8 24.!9 2410 24}11 4112
PB 1.42 1.31 1.20 1.09 e

WWW.SWSC.COm.cn
KIEFFK: wind, %@ iER 35



JEHEAR{T (002429 ) : HeUIkSSRMMNSS | FARIGRIGE(SRAY

O 9%584 .

1) AFREMB IS , {RIESEREEE | AF2024Q3HBMH 44054 | BHIEI<40% ; LEDF=14E
FEERSSIGIK |, FUTIRNIERGERFHLIKEE (+30% ) ; 2) ARIRERIERT , FEEF-HEER |, FRIEE SER,
B — s . RGBT, B, TRNEEISEER | FT12B 20HBASHIRE LZEVHEE
HSRHGERIE (—H) MLBEERER R EEIE (—H) | #H—THRRSSRE.

O SRS SEEN -

ABRETZONFRIAT | FEEFSEER | AR ENES S, FitAT2024-20265EPSS5140.41
7t. 0.48jt. 0.577T , #F "SEN" ¥F4.

O KPEIRS

BINERARTUEE. =FI0RI. LEDFIAERRN SN,

AT (T AR
e 1 B 2023A 2024H 2025H 2026H JFER300 —— kA
Bl (H D 17167.02| 21358.11| 23941.02 26752.21 e
HK % 14.23% 24.41% 12.09% 11.74% 2% ¢
HJE R~ FERE (AT 1588.42 1834.08 2193.97 2575.67 ik [

=]

M
. Wzm

R 38.61% 15.47% 19.62% 17.40% 0% n . . . IS

i1 A% 249 2410 2401 /]2
FHIAEEPS (JE) 0.35 0.41 0.48 0.57 o | W
R I 2 FROE 10.83% 11.29% 12.25% 12.98% I

PE 17 15 12 10

-32%

PB 1.79 1.59 1.44 1.30

WWW.SWSC.COm.cn
KIEFFK: wind, %@ iER 36



ERREIREFERE

20195 &r % 20205 F 2021594 % 2022554 %F 2023454 F
[H4]% [#£41% [$#4]1% [#4£]% [$#4]1%

55 F
puE

iE FR & AR

002677.SZ it £ £ 76.1 71.3 64.1 88. 6 104. 4 80.9 10. 1
603551. SH B AL 49.3 85.9 762.8 121.3 100. 0 223.9 9.7
603519. SH bR e 50. 4 46. 4 97.0 33.0 82.9 61.9 8.2
200521. SZ k¥ %B 92.5 -60.5 99. 2 37.9 41.7 42.2 7.3
603579. SH ® AR 69.2 35.2 40.5 41.3 66. 4 50.5 7.2
002508. SZ ER S 29.8 28.5 35.4 30.0 54.5 35.7 6.9
603355. SH ES A ALY 20.8 250.5 114.3 58.4 111. 0 6.5
002543, 87 7 Fad A 41,0 40. 1 68.5 54, 1 51.8 51,1 5.8
000651. SZ & hws 29.2 102. 3 72.0 45.8 45. 3 58.9 5.2
002032. SZ Fih R 67.7 56.8 80. 2 166.7 99.8 94, 2 5. 1
300625.57 | = AEAR AL 33.8 82. 4 743. 4 176.0 81.8 223.5 5.1
603515. SH Fie <& 52, 5 42.0 46.7 40.7 47.5 67.7 48.9 5.0
200541, SZ 2 3 #B 86.0 42.9 53.9 58.6 63.5 61.0 5.0
603112. SH 1 59 B A 30. 3 30. 1 30.0 35.4 31.5 4,9
603868. SH KA E B 63.5 68. 2 68.0 105.9 98. 3 80. 8 4.8
301362. SZ S A 108. 2 108. 2 4.7
605336. SH Dl 30. 1 80. 1 59.8 60.0 57.5 4.6
002614. 87 o 39.4 40. 4 40. 8 183.3 181.2 97.0 4.5
300272. SZ TR A 57.9 107.8 54. 1 60.6 66. 4 69.3 4.3
001326.SZ | B& S BL 38. 2 38. 2 4.2
300894. SZ K EAN 88.3 32.3 116.6 99.3 84. 1 4.2
601956. SH AN ER 46.5 80.2 43.8 66.0 59. 1 4.1
301187. 8Z BEw A 78.8 79.3 85.8 81.3 4.0
002035. SZ A N An 34.0 31.2 40. 9 59.2 55.8 44,2 3.9
000333. SZ E A E 46.0 40.7 40.9 58.2 61.6 49.5 3.9
600261. SH fa 3k, 82, 8 49.6 87.5 87.1 97.2 80.6 80. 4 3.9
600060. SH HAZ AR 29.9 29.6 10. 0 50.0 50. 2 33.9 3.9
000521. SZ Ko £ & 92.5 -60.5 99, 2 37.9 41.7 42,2 3.6
300403. SZ T ER 88.7 32. 4 34.1 38.4 93.9 57.5 3.4
000921. 87 HEERE 30.0 29.9 30.0 50.0 49.5 37.9 3.3
000404. SZ Ko dE & 45,5 60.0 56.3 53.0 48. 0 52.6 3.3

BHEFNR - Wind |, FoRiE522PE
WWW.SWSC.Com.cn
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ERAERRImNShER

EPS PE

2023A 2024E 2025E 2026E 2023A 2024E 2025E 2026E

000651. SZ|4& /1 8. 5 | 45. 44 5.18 5.70 6.16 6.75 9 8 T 7 N
000333.SZ| X655 H | 75.54 4.41 5.04 5.55 6.11 17 15 14 12 I N
600690. SH & R4 K | 28.61 1. 77 2.04 2.30 2.51 16 14 13 12 KN
000521.SZ| Kér £ % | 8.29 0.72 0.74 0.86 1.00 12 11 10 8 F N
002429. SZ| k5B | 5.63 0.35 0.41 0.48 0.57 17 15 12 10 F N
002668. SZ| TCLA K | 12.16 0.73 0.87 1.04 1.20 17 14 12 10 HAh
000404. SZ| Kdrfe & | 7.57 0.52 0.69 0.80 0.93 15 11 9 8 BAH
002011. SZ| JF =33 | 11.18 0.70 0.87 1.06 1.21 16 13 11 9 #FAH
605555. SH| #&= & &4 | 21.73 0.87 1.08 1.37 1.68 25 20 16 13 HFAH

BAEFHR - Wind |, IR ( AROTELLLATIEL92024-12-25 )

WWW.SWSC.Com.cn
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SOUTHWEST SECURITIES

S - 3L

HKES : S1250518090001 BERA : BiEf
EiE : 023-63786049 HiE : 18428374714
BB#S : gmh@swsc.com.cn HR#E : fjz@swsc.com.cn




Sonis B

74 7 IE 2 4R B VPR A

it o BRSBTS R VR o) D9 o F ] AT TN RO, AT FIHIAE 5 IEZR T AR V4R Bk g AE20% LA L
PR A BWIERSN) o PPEARAE 9k & B H A ARR6NH N, AR [ AR S IES 1 32 AR M TR B IE A T-10% 520% 2 [H]

N F g INE

E%"‘Wﬁ f“jﬁgﬁjﬁfﬁi ;%ﬁ%ﬁ;ﬁf 52 f%;z Atk SRIR6ANH 1, AMBEH FRISTAR 26 IE 5 i 5 1R P HORE A T 10% 5 10% 2 1)
[ ] A CEATE 45 % X [ A AH S 2 7 . NN R .

i« K6~ AR S [E AR MR Bk IE A T-20%5-10%
R P4 OB e . JETT AN UL ARG, R AR5 0 A R 7200 57108 2
DLPYRS004E RN kE, B AR bl =AUk (4 Feth: ARKEMNHN, A R R AES 17 AR RO IEAE-20% LA R
SR RR D) SRR IS B CEF iei el SRR Rok6 AN A, ATl R T U2 i 212 s s bl
BRAEOD A WSS U R BONME s I VP R, RoR6ANH P, AT RS R AT IR ST SRS T 5 AR A 5% 5% ]

e e ST AT A6 P, TR R (€ T RS 5 M A 5oL
o3 AT I A& Ve

il 2 44 0 M I A o ERIE 7l U 1% T IR RS 30 0 Sholl % JF0E MR 232 70 A 0w, 4 i B R OB 4 ok B B & LR IE, i 2T b
JMAERMY BE AR, Gl S BRAIM AR A5 18, AL, B BRI . T ARTEA B, ANEL R S A R B S R BV ST B B ] 3R
BUEMTE ARz

HEFH

PHRIESF A A IR A ®] (BRI “AR® 7 ) B A b FEHIE SR M B P 2 03 2 AL R AIE S5 5 B 0 I 55 55 Ao

AN GIEEAE A AT E N, 5AR & b BT IAN B A RS AN A7 ARV B BRI 5 R R ] i B 5 4 A 2 o %

GIEZR M B R @ 2 M B M%) T20178E7 A1 HUE IEA i, ARG MNHAX R ELR M, ERIFEAR XTI BL T, R s )&, i
OB 37 P S AR S F R E R o A m A SRR BB i A A A AR 5 R AT AL N B . AR ] BRI AT fE 2
FEA S R BV 2 =] FrRAT RIESS AT 28 5, I FT BE RIX 88 24 W) $E (i B4 BB A 5 B AR AT BN 55 1] AR 55 -

AR RS BRRIE T AT 5R, A AR XX LE SR AER Y. SRR BT SR AME AR ORAE . AR FrEI BRI AR A AR TR
ATAR T H A FIWr, AR B i IR SCCBAR I M. B R IR TT T T, AR BN H R R BURYE . AR, AKX RWA LS
ARG PTG B EHEN A BUIRS , AA RARIEA IR B &5 B RFFHE RPN . RN, A AR AR S B Barfe A @R e 62 T i
B B N2 B AT SRR R B R eiAs .

AR ENMES L, A 8 B8 SEE I3 5 FAd 5 AR K 2 BB . ARG, AR b BOAE SR S B R RO AR AN N B B A
B E LG ORI BT H AR A 5 R0 5 AT 07 2 75 2R T AS i 5 i 380 2 A5 B JF AT ZAREE AU, AR 24 ) B Jie DG 508 2 (0 AR i o B 6 28 T A ) —
DlJa RAASUE AT,

AR T e B BB N 7Y R 77 P A o AR U A NG DAE (T B R AR A, gl IAUER ALy “THiiES" , HAMRG
XA T S B AT R R IS S S AME . RE ST B e R A R S S, A 24 wRE O B i) L8 TTVE R LA IOBLA)
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S suns [EEERTTEETTTEE

SOUTHWEST SECURITIES

7H BRI AR R L
g WAl
odiks b AT IX i X2 120 K SR 10 Hodik: PRINTIAR X 25 FH ER600 15 ATk 224K
4. 200120 4. 518038
X HRK
Mk ST PE I X B AR 35 5 [ Bk K A RE8 1 kb BERTHLACX VP T8%32 5 PR UESF S E K 2 1A%
fE%: 100033 fig: 400025
7 R UEZR AL 45 25 1 BA
X 4 R % FHl B FE " % FHl B AE
HiRpE A/ AE SR 18621310081 jsf@swsc. com. cn MR HELH 18223769969 ors@swsc. com. cn
AR HER S 15642960315 clw@swsc. com. cn 2% T 15800507223 1jlong@swsc. com. cn
E 224 RS 18801732511 yf1liyu@swsc. com. cn EIRE LT 13524211935 gongyy@swsc. com. cn
B g% e 18817337408 t jw@swsc. com. cn VR HELE 19946297109 sqdi@swsc. com. cn
KB HELH 18957157330 zymyf@swsc. com. cn A L 15905851569 jyj@swsc. com. ¢
ZRIRFH L 15026480118 wxyang@swsc. com. cn
W &R 18601139362 yfly@swsc. com. cn k&  EAHES¥ 15981953220 zhxin@swsc. com. cn
& KK R RS 18601241803 zhanglan@swsc. com. cn E—3F AHHELE 18040060359 wyf@swsc. com. cn
R ik RIRHE A 15652285702 yangwei@swsc. com. cn EFK mAHELHE 18500981866 wangyuf@swsc. com
Wk FR A EL 15652026677 vhang@swsc. com. cn kAT L 13126590325 mbz@swsc. com. cn
Ee TR ST 18825189744 zhengyan@swsc. com. cn (ZES HELH 13668255142 yangju@swsc. com. cn
i,r,;k R IR B 1 Tt 17628609919 yxy@swsc. com. cn BREgR  mESE 18208801355  cyryf@swsc. com. cn
ELP AT RS 15808001926 gongzh@swsc. com. cn N LT 15602268757 1zr@swsc. com. cn



