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LA UL EAEIL, AT 2024 EURE FRIELEE N 0.4%, 2025-26 SFEIEHOE IR, /AT 2023-26E UL
CAGR Jy 3.9%.
’E%B:WA@W(RHSlD#%,EHAEﬁ>

2022 2023 2024E 2025E 2026E
Bl 13,747 13,229 13,278 13,975 14,843
At 4.5% -3.8% 0.4% 5.2% 6.2%
PRI A 6,568 6,728 6,447 6,633 6,964
At 5.3% 2.4% -4.2% 2.9% 5.0%
LA 47.8% 50.9% 48.6% 47.5% 46.9%
SEES T 2,038 1,271 1,425 1,621 1,775
Yailin -4.2% -37.6% 12.1% 13.8% 9.5%
LA H) 14.8% 9.6% 10.7% 11.6% 12.0%
2t 2,105 2,024 2,261 2,455 2,717
Yailin 3.2% -3.9% 11.7% 8.6% 10.7%
LA B 15.3% 15.3% 17.0% 17.6% 18.3%
N 1,938 2,165 2,284 2,405 2,526
Yailin 9.3% 11.7% 5.5% 5.3% 5.0%
LA H) 14.1% 16.4% 17.2% 17.2% 17.0%
i R=gi 1,098 1,042 861 861 861
Yailin 12.4% -5.1% -17.3% 0.0% 0.0%
LA B 8.0% 7.9% 6.5% 6.2% 5.8%

K AEIBERE, R PR T T

Tt 2023-26E % 4<i%F)iH CAGR /9 4.9%

DACAEEEM BT B R R0, 2 1 B 2R 04 R 28 A\ 2022 4F 1] 20.1% R4 ZE 23 4F (1) 15.1%, {H2 2024 F |-
PAERFE T, B H AT E P X O 58 RAREREA 45K, TR HA X A0 A%-AB O S AR, Rtk
BATVAIRAEFEM RS A 7] R BB AR HE, A 7 B AR PR S 2 3R A F 7
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K% 30 WSHE (4. 12 31 H; AAARMD)

2022 2023 2024E 2025E  2026E 2022 2023 2024E 2025E 2026E
P g WEMER
['ON 13,747 13,229 13,278 13,975 14,843 picnipiill 3,386 2,369 2,395 2,554 2,731
PR 23 6,568 6,728 6,447 6,633 6,964 S EYE 803 912 872 1,017 1,188
R 2,038 1,271 1,425 1,621 1,775 BiZH &%) -1,121 -315 757 -1,300 419
2y ag 2,105 2,024 2,261 2,455 2,717 CATBLK -486 -344 -311 -332 -355
N 1,938 2,165 2,284 2,405 2,526 HoAth -286 177 164 151 124
I 35 3 1,098 1,042 861 861 861 GBS E 2,295 2,799 3,877 2,091 4,108
B A 6,442  -6,586 -6,611 -6,957  -7,390 W SEPNL T 55 4% -615 -319 -748 -788 -836
Byl 7,306 6,643 6,668 7,017 7,453 HoAth -1,932 -1,069 154 202 253
FABSON St as 446 353 374 432 483 PSSP -2,547 -1,389 -594 -586 -584
BERMEITL -2,536 -2,582 -2,592 22,728 -2,897 ¥ 6% 61 -410 255 280 308
TBOTZ -1,123  -1,250 -1,255 41,320 -1,402 OIS -742 -733 -856 -816 -894
k=t 3,536 2,571 2,600 2,775 2,972 HoAth -340 -1,016 -270 -293 -318
055 3 -191 273 -270 -293 -318 % T B L 1A -1,021 -2,158 -872 -829 -904
S Sed=a\5 75 77 75 80 85 SERTILG: BB 6,698 5,521 4,797 7,209 7,885
R R ) 3,386 2,369 2,395 2,554 2,731 T2 AS B I 5 9% 24 0 0 0
HrAS BT 3 -436 -308 311 -332 -355 fﬂ‘é%‘&f)@"ﬁ’fi‘ﬂ)’r%ibn/ -1,273 -748 2,412 676 2,620
QE) 15
A N i 2,950 2,062 2,084 2,223 2,376 SERDE BIEF MY 5,521 4,797 7,209 7,885 10,506
I & 186 60 60 63 67
JB 2R 4 2,764 2,002 2,024 2,160 2,309
EBIT 3,577 2,642 2,665 2,847 3,049
EBITDA 4,380 3,554 3,537 3,864 4,237
BEPE AR 2022 2023 2024E 2025E  2026E L6 Sy 2022 2023 2024E 2025E 2026E
717 2,324 2,495 2,342 2,749 2,658 KR (%)
ML Ee 7,085 7,365 7,273 8,017 8,007 [P 4.5% -3.8% 0.4% 5.2% 6.2%
W& AT AR 6,964 6,989 9,401 10,077 12,697 Byl -0.6% 9.1% 0.4% 5.2% 6.2%
HAbRsh B = 1,914 1,785 1,854 1,936 2,036 ZE R 18.9% -27.3% 1.1% 6.8% 7.1%
BT 18,288 18,634 20,870 22,779 25,398 BLHTFIE 17.6% -30.0% 1.1% 6.7% 6.9%
LN e 6,344 6,512 6,575 6,550 6,413 EBIT 18.5% -26.1% 0.9% 6.8% 7.1%
{5 R B 77 515 494 451 411 374 EBITDA -99.4% -18.9% -0.5% 9.2% 9.7%
T B 1,722 1,507 1,400 1,271 1,129 & AR5 R 21.4% -27.6% 1.1% 6.7% 6.9%
& 3,639 3,728 3,728 3,728 3,728
HAbARR S B = 2,894 2,794 2,801 2,795 2,790 RGeS (%)
E |2k bigha 15,115 15,036 14,955 14,755 14,433 BFIR 53.1% 50.2% 50.2% 50.2% 50.2%
M= 33,402 33,670 35824 37,534 39,831 ZERNE R 25.7% 19.4% 19.6% 19.9% 20.0%
INEREY 4,416 4,320 4,832 4,683 5,002 EBIT FliEZ 26.0% 20.0% 20.1% 20.4% 20.5%
EE 961 2,547 2,801 3,082 3,390 EBITDA Filjji % 31.9% 26.9% 26.6% 27.7% 28.5%
FAbR B 15 628 716 716 716 716 & RE IS 20.1% 15.1% 15.1% 15.2% 15.5%
e AN 6,005 7,582 8,349 8,480 9,107 i (%) B4 HOE e B4 L4
K 994 995 1,095 1,204 1,325
166 JE IR A7 5 200 166 166 166 166 HoAth
HoAth AR zh 11 £ 2,621 934 934 934 934 BHHBE (%) -12.9% -13.0%  -13.0% -13.0% -13.0%
iR B fufo 3,815 2,095 2,195 2,305 2,425 ROAE (%) 12.4% 8.4% 8.2% 8.3% 8.4%
AR 9,820 9,678 10,544 10,784 11,532 ROAA (%) 8.6% 6.0% 5.8% 5.9% 6.0%
JBE AR A A 21,767 22,449 23,677 25,083 26,566 FER AR (R 116 134 134 134 134
e A & 1,815 1,544 1,604 1,667 1,734 INE R E O] 140 154 154 154 154
oy & 23,582 23,993 25,280 26,750 28,299 NI A2 (R 77 72 72 72 72
4/ (5D 5010 3,447 5,504 5,791 7,982

KR AT GRS ZRIE BRI AL AR
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