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ESRBE 0.5 05/ 05 0.6 0.6 0.8 0.7 0.6 0.3 -03 8 -544%
SRRE 43 49| 51 5.7 48 5.9 6.2 6.3 40 31.5%
R 1.1 1.1 13 1.2 1.1 17 17 17 1.1
waE, 0.6 06/ 06 0.6 0.5 0.5 0.5 0.9 0.5
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800/1000/1200/1400/2000{Z7cFiE S AI#HTRIRITR, FRNEERFMESEERIN&REEREME—E NEIER

MAHERZREN, S8 ISR EAMES RS HEERIR, SNAIE24FRIHEEESR

107-170/5%%, RREREITERIIFRT2025FE AT EHETHA23735H, BEL+4.7%,
F: RAFESSER

HBE

2023Q1 2023Q2 2023Q3 2023Q4 2024Q1 2024Q2 2024Q3 [2024Q4E" 2025Q1E  2024E

AE-ZEEOE/ B

FAFES 406 517 549 626 475 488 580 723 505 2266 2373
YOY -13.7% 26.2% 2.9% 11.3% 17.0% -5.7% 5.7% 15.5% 6.5% 8.0% 4.7%
KL -27.9% 27.4% 6.2% 14.1% -24.2% 2.7% 19.0% 24.7% -30.1%

FesRRAEHE 123 171 199 238 175 230 293 372 238 1069 1443
YOY 22.3% 56.0% 35.7% 40.7% 41.5% 34.4% 47.2% 56.2% 36.4% 46.2% 35.0%
R -27.1% 38.7% 16.1% 19.8% -26.7% 31.7% 27.2% 27.2% -36.0%
BEE  304% 33.1% 36.2% 38.0% 36.8% 47.2% 50.4% 51.5% 47.1% 47.2% 60.8%

HE-RELOE/HR

FAFELOS 83 95 106 125 106 117 122 134 113 480 538
YOY 101.7%  106.3% 451% 60.3% 28.4% 23.1% 15.9% 7.6% 6.6% 17.5% 12.0%
L 5.8% 15.5% 10.8% 18.4% -15.3% 10.8% 4.3% 9.9% -16.0%

FeEFRAEEO 22 25 26 30 29 29 30 32 36 120 151
YOY 102.7%  215.0% 51.2% 68.3% 31.8% 14.7% 15.2% 5.6% 22.9% 15.8% 25.6%
S 27.0% 26.4% 24.3% 24.2% 27.8% 24.6% 24.2% 23.8% 32.0% 25% 28%

ML -EEXS O/ B

RABFEEHEE 505 602 675 773 557 615 662 863 623 2698 2921
YOY -7.2% 27.4% 3.5% 19.9% 10.3% 2.2% -1.9% 11.7% 11.9% 5.6% 8.3%
R -21.7% 19.2% 12.1% 14.5% -27.9% 10.4% 7.7% 30.3% -27.8%

FaEEERE 150 204 236 297 194 266 321 428 269 1209 1614
YOY 26.7% 60.5% 26.3% 37.4% 29.3% 30.5% 35.7% 44.2% 38.9% 36.3% 33.5%
IREL  -30.5% 36.1% 15.8% 25.4% -34.6% 37.4% 20.4% 33.4% -37.0%
BER 29.7% 33.9% 35.0% 38.4% 34.8% 43.3% 48.4% 49.6% 43.2% 44.8% 55.3%

FREFEFSS 16.9 (10.2) 20.5 21.4 (23.4) 10.1 (40.3) 5.2 5.0 (48) 10

EEFEFEEE 4.3 7.8 11.9 28.0 (10.1) 7.5 (1.5) 23.5 (5.0) 19 20
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. 20256FL3/L2+EEb S S EFR

&iE: L3 (HhEENOA) , L2+ (FiEUHIRNOA)

2024Q1

2024Q2

2024Q3

2024Q4E

2024E

ERFAEHE (BW) -358R0E 475 488 566 712 2240 2266
HeERRAESEE 36.78%| 47.16%| 51.72%| 51.70%| 47.55%| 61.56%
ERFEERRAEEE (BF) 175 230 293 368 1065 1395
ERFREERRAELIESEE (1) 16 25 33 36 112 338
YOY 194% 165%| 150%| 200%

ERHEsERBELISE SEE 9% 11% 11% 10% 11% 24%
HFXOrinFE (HU/W/EorinX//Thor) (Fi) 8 14 20 22 68 155
/NE 1.0 1.1 1.1 3.2 6.5 35

8 3.0 5.1 7.0 8.0 23.1 30

BIE 3.1 5.6 6.2 5.4 20.3 30

K 0.0 1.6 3.0 3.4 8.0 20

A 10

=F 1.1 0.8 2.8 23 7.0 15

<3 2.7 10

Hith 5

#£5MDCHE (ADS3.0881) (F4H) 7 11 13 14 45 113
anseiETt 6.0 8.9 10.9 11.9 37.7 93.0

insidef&=t 1.3 2.1 1.7 2.0 7.1 20.0

$SHRRIFSD ({Rig25Q1N%)  (FiF) 70
ER#EEETRAEL2 + EESHE () 12 20 23 27 82 361
YOY 218% 159%| 175%| 338%

ML) 5ERI6E/MFTZE 10 15 20 25 70 200

Hrh: 188 5 6 8 8 28 40

Hrh: LT 20.0 66.7

BEILEOrnN/Y AR 1.1 0.9 13 33| 1463

BB 0.0 10.0

Mobileyef52e 1.6 4.0 24 1.1 9.1 5.0

ERHEERRAEL2 + HESi8iEE 7% 9% 8% 7% 8% 26%

&if: LI/L2+FERYPIRBEFREIIEH SERBTHE, BTWEEERER, 202564 RIMEIERFEFREA

18



FEITIEXRSH—E/MHEF

B SHREIRMISERRI AT ARSENTRE, SHiemESRPER: FHR202588 4~
HTFEAANEA,; BSHEITF, 20265815102, BI5-10WwE AFAEEA; &
[52027 55 4x AT Rk 15, BMXZEI50-100wE AFANLESA.

El: SHire{E&ELRinheRiE TISHIR AR EE AR SHTRHE

HESE: X, HENSEAR, FERIEAHIAT 19



m 2025F1H8H, ExRARHEE. WEERAT (KT 2025FMN0H EISLEANRIREEH

HIERR: A¥E, F—EHEMN, RRIESHRET
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REEFMNEEEY AZEUR A THEIRESIERE, (NFRERR (X TR HEER
ERREAHIERD) (A& (2024) 905) #47.

EAiIAA: BEREhHEENEE. B«+SRELS, *MSREESE245EKFE, 24FET,
IRARIRF EH I NES B TT/i, TTIREREFEIIMNE3.55 7T/, RIREFEIME3 R
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Bratakhassit, 11-12BR M EREM; 2) REhRBE: 11-128538EXMEAE,
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PEFHE, EB=B3UREE25T, N 15-20%AR K -WERLE,

FREE25EFHERANR: 1) MNEhHEXIBIER: 24511 B/ In/SMNEE B ESEE
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