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KR Wind, IBIEFKFT AT

A& 2: HIELZE, REFTRIATLEBHR

FRELGKRE  TEAFE (TIM)  THF

biEsE A s 3,168.52 3,211.43 -1.34% -5.47% 14.06 1.23
BB My 1,905. 07 1,960. 79 —2.84% -6.53% 18.75 1.41
YR 1,295.55 1,344.07 -3.61% —8. 65% 15.54 1.14

i 866. 60 879.79 —-1.50% -3.51% 16. 71 1.85
PSS 4,771.50 4,823.96 -1.09% -5.23% 14.09 1.32
G323 2,731.40 2,861.30 —4.54% =7.29% 17.15 1.17
ALz 2,314.65 2,387.13 -3. 04% —6. 34% 11. 61 1.27
o 1,624.19 1, 665. 70 —=2.49% —6.19% 13.37 1.04
M= 1,521. 61 1,568. 49 =2.99% =7.57% -61.26 3.51
m 2,528.04 2,582.05 -2.09% -6.29% 52.20 1.67
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A& 13: PERBLFEAER

A& 14: PEEFBPARER

i S5 F (fLR) —_— i S FYOY(h #h) i FEA (F) =— R AYOY (%)
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AR R Wind, RIRIERAT AT KA R R Wind, & IRIEFAF AT

B % 15:

2.2. R H

2024 F 11 B AEERIZEHN9.851Z N ,ELb+146.48%;
EIEEHN 3.041Z N, FLL+8.76%; £

2024 £ 11 BBk

NBEEERPILIER

B 16:

AR REEAR FHER

RiIZE N 37.42 120k, B EE+3.73%
EEA 4.55 120, [EE+6.39%,

A FEE (LA) = F i
NG5S EF (1Loh)  em—F IR
12 4 F250%
40 120%
10 [ 200% 35 100%
8 150% 30 80%
25 60%
100% N
64 20 40%
I 500
50% 15 20%
44
0% 10 0%
2 L 509 s -20%
o+ LLL . —— — . AL 400
O e e B LA e s e T - -100% =z =z g 2 Zs 8285 2 :c=z35 g 5 3 858 8 =
— — o 0 = & — — o T e ) T T e ey S B od S = = =S 2 d a ddaae e e @ F I F =
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SSSS8&SS8888a SESSSSS888&8&17
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TR IR Wind, SRIRIEFRT AT WA R Wind, 58 IR AE FR AT 5P
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B&17: BEEERFILER

Mk 18: KB WEERARJHR

T B WIE T ({Leh) e— ] L i

N G EEF ([LA) w— ik 5.0 1 ~20%
5.04 r 600% 4.5
45 | 5005 40 -15%
4.0 400% 35
3.5 ’ / F10%
304 - 300% 3.01 NJ
2.5 200% 2.54 M‘ﬁL 5%
2.0 ) F100% 2.0+ ! N
1.5 0%
0% 1.5 o~ -m e
1.0 ¥
| 1.0 4
0.5 I | 100% L 505
L A M 200% 0.5
£E53=-358858-s8858=-58858=588&5¢8¢<
SSEESSSSLENNNNSNNONORAREZAAE b el b DL AL DL L AL L L0
SRS SRS RSRSSSRSRSESSSSERESS cc232ES=gEgE=2gTsg==2T2ES
R R R R RN s
o e o e o o e e o Y o e o e o e e e e o e e e
o I o B o I o B o I o BN ot I o o A o N o Y ot N o I o o IO o I o O o ot o B o I o B I o Ao |
PSS H N Eh e gl . BT K :
Fort kR Wind, SIRIEFFT AT For R Wind, SR E 5 5F 5 BT

2.3. MLEM

2024 £ 11 B, BEMERRZIEHE4 056 {Z A%, FEL+15.2%, EREERIZH =
83.87 Filfi, [ELE+16.6%,

Bx19: RAMFEE AR

A& 20: RALHOFEMERER

N R AEIEF (LA) =—=YOY(%, 7% Hi) B R R (Fok) e—YOY(%, &)
0.8 - -600% 90.0 - 60%
0.7 - - 500% 80.0
- 40%
0.6 - - 400% 70.0 h Li
L 0,
0.5- | 300% 60.0 m‘lﬂ' 20%
50.0 | {4 '
0.4 - 200% ) - 0%
40.0 {
0.3 e 300 --20%
oy
0.2 m -0% 20.0
- -40%
0.1- | | --100% 10.0
B-DI T T T T T T "60
0.0 Il -200% L o e i TR R T R oL S R
s @ N I~ N N O 0 0O — W «— s O o O O O « O ~ O O O O «— O O
29883918288 :x¢%¢ B I T
- [t I o T 4 0 B o T~ - — o NN O N AN N NN NN NN
S s33838338338883888 SSEERIIISEKIIKLR’S
NN N NN AN NN NN NN NN N
TR Wind, HIRIERIF AT TR R Wind, 28R 4E KA 5P
2024 £ 11 B, ZKMMBEEEEH 82.73%, % 10 AHY 84.38%, /> 1.65pct, HFER:fR

=X 90.43% Y & EE R FF LR IT L o
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35% - -700%
30% - - 600%
25% - - 500%
20% - - 400%
15% - - 300%
10% - - 200%
5% - - 100%
0% - 0%
q,'*"&q?"gbm‘t‘gbfﬁé\m'gg%m‘b'@m“"\gfl‘?\\q?'\mm""g\m"'&m""@m“gum“@m“@m“’é\m“Q%W“QQw“\Qm“\\
LS S A S A S S S S S S S A S S S SR S Sl

B = R R R £ YOY (L 4) = = XAHEHASK YOY = = k4L #£ARPK YOY

FHER: Wind, EBiEAEF R

A& 22: @fi. B, ZMEEE (%) Bk 23: A&, THEEE (%)

— ) HRE —— P BB —— R FTMRE

—AERAE —— FHRE

100 ~
80 | 90
70 80
50 - 70+
60
50 -
50
401 40
30 - 30
20 20 -
10 - 10
o—/—7T—T—"T"T—"—T 7T 7T T T T 7T T T T 7T T
U T T T T T T T T T T T T N = N O F OO ~NT-T NN ONDRDO —
TR RG O0 Q0 o BN go Qe g e on e
N N 2 2 2 A A A LA ey NN NG NGNS S
7 S S S
TR RB: Wind, BIRIERHT AT FAL KR Wind, 8 R EF AT AT

2024 £ 11 Bp, RYIMNF EHEREF L+ 6.13%, RKEFILERLL+13.38%, KIEHF
M2 E L +20.22%, BITZH CHEERLL+9.41%, REFLERLL+16.19%, KifFMLE
EtE+11.36%. BEZRMIF KHEREELL+12.94%, REEFLERLL+19.95%, KEREFLERE
bt 5.63%, LiBHIH KHEKEREIL+6.63%, REFMERLL+21.28%, HEBEHERLL
+8.76%,
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HUAYUAN SECURITIES

FE W 5

Bk 24: LM, =%, Bng. BEITER AR ELR L
— R Y| B — g 2o ALYy — ] iz

500% -

400%

300% -

200%

100% - =

0% T T T T T T T T T T T T 1

-100% -
S O SN ORI o S SN S S R TIEA

D AT AT AN W AW
F TS

KA kB Wind, LIBIERT T

A& 25: LEpg, azng, X, LENZEREELERL

— I — g E L —— BT Lt

100% -
90% -
80% -
70% -
60% -
50% -
40% -
30% -
20% -

10% - \‘.'/ =

0% T T T T T T T T T T T T T T T 1

KA R Wind, LIBIERT T

2. 4. HLiB A5 Ah
R1E Clarkson ##E, AEARHREHRESEMA 21504 =5T/H, R EFIRILIEK 0.54%,
R RIS ARE S h 188.85 &, B LEIREE T 0.13%,

#2438 Clarkson 38, AREFMZHIEE (BDTI) 4 812 &, ®WEFEIRL T 4.16%, 5
iR S ( BCTI) 25 998 &, # EEIALL % 4.97%, BDI$5%h 587 =, B LFEIEL
TB& 1.76%; CCFIl 8%k 1560.87 &, & FEIRELIEK 0.85%,
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HUAYUAN SECURITIES

Mk 26: AEahEEENAY Bk 27: nBiAFEHH ALY
——ClarkSeaZs 432 f ($/8) — St S AT i A

30000 13% 1
25000 _M 188 -
20000 - :]lgg 1
10000 A 180 A

| 178 A
5000 176 -

0 T T T T T T T T T T T T 174 T T T T T T T T T T T T
TR LS ES 8 a2 M AR S e SR AF SR Al i R B AR
LR de e 2 o 80 T 90 ¥ w9 ® o S =N
- - - T T R TR fS IS ¥ S I SIS ST ST ST ow
gggggggggx&gg NN N N N N N N N S S S N
N NN NN NN NN OO0 ™ L g EgEEeE I |83 89 8 99

(o] o o ~ o~ ~
FH# &R Clarkson, 2&JREFKATFI5ET Tk kK Clarkson, 48R 4E KA 5 FF
Bk 28: RibidatrAis (BDTI) A H B& 29: memibiaimisdk (BOTI) I AH
— 5 i 1 37 45 2 (BDT) — 5 S iE H A5 45 (BCTI)

1600 - 2500 A

1400 A 2000 -

1200 -

1000 - 1500 -

800 -

600 - 1000 -

400

200 A 500 -

0 —————

o > o> > > & > > O 0 T T T T T T T T T T T
TR LD DD OSSN XoEoX Q a @ W@ @ 9 8 A o
- N O =T 10 v M~ @O o O — ™ N '\ N BN NN LN N '\ N
S33 3333333553 ORI N G RO M RN
383883332%%% @@@@@@WQQ@W@W@W

FH kB Clarkson, IREFFF 53PT FH kB Clarkson, 4R 1E AT 50
A& 30: A FHHTHRTMHE (BDI) £ % BA&S31: PEHoERHENHBHK (COFI) 24
— T 0 TS A6 4K (BDI) )
—(OF | - 42545 4L
1400 2300 -
1200 2100 -
1000 1900 1
1700 A
800 1 1500
600 - 1300 A
400 - 1100 -
900 4
200 - 00 +H—+++—+—+"+—"—7+—

0 T T T T T T T T T T 8 2 IR LTI
A A D AR D A 1o T 1o D d &L d L ddbdh bbb ddS LA
cfeIdeedgg g sdx EL g il L &L I8 LKL
B A o s S . S S S S S ) NN NN N NN NN NN N NN NN
o~ o o™~ o~ o o o o o =t =T =T o~ o O O O O O O O O o o o O o o O
(=] o [e=] (=] o [a]) [e] [a] (=] o o~ o o o~ o~ o~ N o~ o~ N o~ o~ o~ N o~ o™~ o~ o~ o~
o o o (o] o (o] o o4 o4 [ (] = o

o o™ o~
WA KR Clarkson, EIRIERAF AT Fk kI Clarkson, 48R 4E KA 5P
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HUAYUAN SECURITIES

3. A&’ T

1) EREFTRAK, BEXNTEREEFKRIERBEAZIM,

2) RBITUMEZHBHTIZHR. BRIRSBTINRESETE, BFRHBRAAEN
B, B EmRRNE,

3) M. ANMAFRE LA, B8, ATRAMEAZESHITWHEEZEMRR, ATEEHE
i EF. AN TR AKIEEEFHIRUBE o
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HUAYUAN SECURITIES

EFR AT E

FBEZBAMBELER, ZARFPEIES ISR TIOIESRTEAPNFERIEMAIESSFIT, FRERBPTEURERHRBR
TARARIIESFRZIT AN AFE, ZAUSBIEBRNEE, ELVHENHARTZE, EASEEANER, Wi, EUHHELERSE,
AFBHRHNEMSBIAES. 75, BFAHEEAREFHEAREBAINSEERHEEEK R,

— &7

LIREFRBERAE (UATER “F2F” ) BAEPEIESSITFARIESRE LS HER,

FRERNELM, WBERXRHEAER ARATSEREAKIRBEMAELAETRXRAETR . FRERETFAARINATENEAFE
BEE, BRAFAFRIEZFEEHAERES TR, FFEMANER. TR, EARENEARMEEAESEZA, FIEREATHENA
HESMTIES S E MR FRMHBIER R AEL S, ZEEE. BERFRAZEIRMABEARNEERTZEN. UERRUARBFEEX,
EEARME TR IHEF AN AR, BREXNAREFHESMBERATHLITME, FNRENEEXENRTEN. WSRREHHRE
R, HEMBERE, Bl UE, REEFAEFAERNER, IMRBESERARBREMERH—VER, FTRRR/BHEXKARBDRFEBEM
HRERE, MBS ZIEFRFWESESEIEFRFRRNBEH A LRIED AT

FBEFBHBER., THEREIMIEREAT FRARRES BN AL, ERRMEY, AARTLHSARERSER. TMEREUR
—HWRE. AREMEMIESSIBRHPNE, NMERBFBNTESKES . BRIESTIHEA, FMREPSIANXFLSHERERRIE
RU, STEHLMSERAFNEIESBRERBTTR, ZADRREERARIEEABTHEBSGUALR, 247 PETSEHN T 825 T8 M AR
%, AARENEUTESBEEZMARNNER. ARRTRIEFARERSEBRFESEIRE, FRAANKREMSFERTEAR HEHN
BB TSR, REEN Y BITXEENNERRIER,

AREWRARLARNE, BTFELAFER. FRAMKFRERE—VINF, REXNRABEEHEEN, FRENEMHBSHREUEMS
HiEY., EFRFIBRARZEEMEMA, SUMEMRILALRBRRMEMANXER, NESKATIFAHTSIA. FIEZH, FERITISEEARN
£/, FiEMELD “ERIESTRA" , BEASXAREHITEANEREZNSI A, WHEX. ZARARBERAXTEHNF. FEE
WEPERMER. REFIERIFEHARATNER. REMIERFIL,

ARRHEAR, XHEARUREME W ARATESKBEARREIRE, RATRNSAAEMOLIIPALRERMESRRENR—
BHMTIHTRERZSUR, FRARRAREERREEZWEAREMEEEEHITERNN S, FARNESEER]. BEBIIAREMIZHE L
SERDTAT BRI S AR E R B R E WA — BRI R T RK

FRWEFE N

EEBTAHELT, AARATRSFERREPREARMRITHIESHHITES, BAREAXERRRENFIRMEFRIT. MSHE
MERMTRERMEMES. ARRABSENREENRESANBITERREN S, B, REENYERIRARR/BEBXARTEF
HMABERRERENEENEDR, BEFBEIBFMERAR TS EMRENE—SE KR,

BRI RAA

IEFHRFITR: IREREMN 6 AR, IEHEN T EMHHEAIEHNKRENIE, EXWT:
TN X EE TR AR RKEIETE 20% X L ;

1B EXEE TR E IS BUIKERIRTE 5% ~ 20% Z 8];

it XY EHA TR E AR R EAIREE - 5% ~ + 5% ZE];

HEE: X E TR E AR BB IR F-5% RIA T
T BFRNEZRBLENHEL, SFAFAKRETEFRRERHEATHESSMH, NELMER, BUERNTES HRABERE TR,

TUMRFITR: MREBEMN 6 NAR, TUREREAAN TR HAE AR IKEIENIRE, EXWT:

BIF: TUREESEERATHEREL;
itk T REESS RSN EIEHERET;
Bt TUREENSE TRPTHEEER,

HMNELRER, FRIESHRNMRATRRITRARERITRIRE, RIRANREITRER, RTFRFHEX LEZI
BHEEIANSZZHIESHREBRR TN ANIRER, NS HCEMUREMREZRNER, REENRIZERRE, R
TENNREER, FRUUKERFTRRIERLEIL,

R ERAVEARRR: A BAHEERFR 300 54, FETHEENEETELC LSS (HSCEl) , £ETHEENRE 500 54
FEMHTIXEIER
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