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1.1,-!"). 

|1�CINNO !" 2024 VWXY:;Z[\%�� 1.71 ���e� 21.7%�
OPPO 1.44���e� 3.5% 

GH��Y� CINNOResearch ��������v��T 2024 b����XY
:;]^\�� ¡ 22.7����e�¢ 8.7%�£¤¥6¦�>N§5'¨©ª~�
�«¬­®¯°�c±²³©�´_µ°¶ 

D·XY¸¹��:;Z[\|­º»¼¹_½¾GH��� ¡¿ 12.1����
e�¢ 5.3%¶����V¸¹deÀÁ¡¿ 57.8%��e}Â 1.4 OÃ2Ä�ÅÆÇ
È¶~VWGH����OPPO_ vivoÉÊd�:;Z[\cËÌÍÎÏ�ÌÐÑ�`
aÒ ¡¿ 34.0%% 

��%2024b����XY:;Z[\Ò ¡ 1.71����e�¢ 21.7%�ÎÓ
VWÔ�¶ 

OPPO%OPPOÕÓGHÔÖ��� 2024bc��XY:;Z[\ ¡¿ 1.44�
���e�¢ 3.5%¶× 2023bØe�Ù�ÚÛ_ÜÝ ~ 2024bÉÊÞß�à2á
T§ OPPOcÕâ«ã�´¶ 

Vivo%vivocMN�äåæ���� 2024bc��XY:;Z[\ ¡¿ 9800�
���e�¢ 4.2%¶|CINNOResearch� 
âB 1 2024hú¶W�R��Ø 
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1.2/01!"). 
|1�çb À 18èéêëìí 
î� SEMIï6c��éêë�ðñò!"�<=>5'�� ~ 2025bóô 18

O6éêëíõö÷*¶6ö÷º»Ìè 200 ø�_ùÇè 300 ø�õú���²û2
�� ü 2026bý 2027bìþÿã¶ 

2025b�!"_#-#$%&'�(À 4Oö÷¶�V²)_*"+�,&'-.
ÔÌ��/íõ 3Oö÷¶�V01�/íõ 2Oö÷�23V_,45~ 2025b(
À 1Oö÷¶ 

SEMIMT%6<=>5'7¿¡89:;�<=>ô?@_D·ABc�á�CD
E­FGHc��IJ¶KÈLMN��_¦°��OP~>ô?@QR_WS$Tc

UV�2D·WÄÉÊXYZ[�\]r_3´34$Tc89©^¶18è6<=>é
êë ü 2025bìþíõ�ÙM_`5'a´üXß£6_�bc«¬�¢¶c 

2024bÔdñòch��éêë�ðp!"ef 2023bý 2025b�!"�T�
�<=>5'�/ìþÿã 97è6c¦g\éêë¶��º» 2024bc 48Oö÷_
2025b óôc 32Oö÷�éêhij 300ø�¿ 50ø�­k¶ 

%UWÄl$<=>f'im% 
��<=>f� U�Vno���b�¢{p 6.6%�¿ 2025bqréês\ 

¡¿ 3360��(wpm)¶Ù�im D0t¿¦°��O(HPC)©^�ËuQRABc>
ô�C+KÈL AI~vwõx�c#yz+¶ 

<=>5'P~n²´ò�í%Uc�O�´�C©{²|}~Û|(LLM)­F�
¢c�OIJ¶��m��P~��i²%UWÄg\|7nm+C�����¿ 2025b�
%UWÄg\ C5'$%c 16%cb�¢{�¢�¡¿q2� 30 ����¡¿q2
� 220��¶ 

t�V��C�CE��C+Z[_\]r©^�$IJc>ô�D·WÄ

|8nm~45nm��� ��n 6%cg\�-~ 2025b�� 1500� wpmc���¶ 
È�ABWÄ|50nm +C}�cim�pÞ����]GH������^{�

�¶��`û2 �¢ 5%�¿ 2025b¡¿ 1400� wpm¶ 
éê�Nû�f�ÉÊ±��¢% 
���Në¨©� ÉÊÈp<=>õxZ[c$= ¶�Nëû�cf��� 

�e�¢ 10.9%�j 2024bc 1130� wpm�ý 2025b£¡¢c 1260� wpm¶ 
£>WS$T�T]E¤cg\im�2024b ¥_�¢ 3.5%�2025b �¢

2.9%¶¦2�±�cKÈL AIIJP~>ôWSGH�K/²GH¶¦§¨WS(HBM)
P~«¤�bc�¢�=a DRAM_ NAND©S$Tª«cg\�¢¬­]N2®¶ 

DRAM$T�� Þß±��¢���¿ 2025b �e�¢¯ 7%�¡¿ 450�
wpm¶Ø��3DNAND c°±g\�� �¢ 5%�~��:$¡¿ 370 � wpm¶
|�}�SEMI� 

1.323!"). 
|1�IDC%2024b�� PC]^\�e�¢ 1%�]²�³z�´µ`aËÌ 
î�V¶v�·¸|IDC���h��ñòOM�Oõx¹ºpc»¼½¾�2024

bÔdñò|4Q24��� PC]^\�e�¢ 1.8%�¡¿ 6890�0¶�b PC]^\
¡¿ 2.63�0�� 2023b�¢ 1.0%¶ 
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áÁ 2025b�PC5'¿:ÀÁ�À�ÂÃ�ÄÀ­Å­�ÂÃ�ÙÆÇGHËÈ
àDÉ��IJÚ/ÄGÇÊË¶ 

!"S¿�ÌlGHÍ��¢coò�Î���ÏÔdñòÐÀ�ÑÒ¤cMN�

Âp�VÓÔÕÖÓ×=aØÙGHcMNÚü�$¶ÛÜªÝ�ÞübßàáâôC

+ã'~Windows10Xß�/ü 2025b 10räåªËÉÊ>UæçÂ��!V_û
2*"VÐÄÀ±�cMN¶ 

2024�bèé�]²�³z�´µ�ê¾�ëìÜÝ�� PCGHËÇ���íÀ
´µc]^\�e�î§ 2.2%��ïdO¸¹ðÀ�¢¶ 

âB 2 2024Q4vs2023Q4V�!"b�Ø�f� 
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1.4 AI456!").	
|1��ñ 2025b AI Serverfg ¡ 2980�!ò 
î� TrendForce óôõöï6���2024 b£> Server fgñ¯¡ 3060 �!

ò����AIServerÈ¢ô�÷ü�ø| Server�fg¯p 2050�!ò¶ùú 2025b
AIServerIJÐ ßÊ�¢��ûÎüðýþ|ASP�ÿ!�¦�fgÀY"SÂý#
2980�!ò�d£> Serverfge$U�VSÂý 7ÈC}¶ 

��!% CSP�Server OEM&'{() Hopper%.Y*+^ô��±�U2§
ô 2024 b AIServer s]^\b� 46%¶áÁ 2025 b�TrendForce óôõö�ñ
AIServer �b]^\ b�# 28%�d£> Server ]^e$U�VÈ¢ýÅÆ 15%¶ 

ýüD0 AI��¨©�MN��$ 2025b Blackwell6ü0 Èp NVIDIA|,-
¡�¦. GPUD·�¦ GB Rack%.Âõ�/(�p�0�¨©ª1I:«£x�n
}Ô�ñÂñW°ÂÃN23v�Å��ñýÔÖñ4]^\ _�SÂ¶ÜÝ�ñ�

NVIDIAü2025bÔÌñ >]B300+GB300k56�ÀÁU�V>Â()Blackwell
c HGX+ GBRackk]^ô�¶ 

Û NVIDIA Ý�²| CSP 7��<8C9 ASIC I:;gÇ8<�2024 bÐC
GooglepD0]^5�Ï AWSc]^È¢´=7±�b�{�� 200%¶�� 2025b
AWS]^\ È¢ 70%C}�-7>?@ Trainium���á�<8 AWS·ÀABC
õú+3�ü0k AI©^¶|TrendForce���<=>¤D� 

âB 4 AI��å�� 2024vs2025Ý��,i� 
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1.57(89!").	
|1�EFÓÔG~HIË�{ë��õJ�,-¡�5'K"�{ 
L�M 9#NlOIMPQRS�!VEFÓÔ�/T~UIËV3W�6�XM

N��|AI���]kJmYú¶`Yú ��(OVÐ_&'Z[\]8%/2pÌ
��÷c#  AI ABc�áó�~^_6]ÚVÐ_&'c�`å%U��·8�V²
)�abck6{Xcd�-p�� AI�áõ¯!Vef¶ 

!V AI��gh,-¡�!V<=>5'K"|SIA�C+�M5ij�kl_Meta
k²|mAã'c!VnoABf'K"|ITI�p7{ÜMT�{¶,-¡q"�rà
]0Ù*sftu²û2&'c]kJmÚ¯�­vwxüy�ABz^cQR��2

E�{|¿«¬�¢_!VcAB$=&Î¶ 
}~}�º»!Vhëµ�#!p~Wc�>}r��!=ÆÙOÝphAIij]

klmnopcJmYú�L�MÜ�cï6!=�U�V�N§��c7�1W¶ 

!V_�V����#-�3Vk 18O6\]c�6Ú.p6Ô���c|Tier1��
ÙÑVÐ_&':ÀclFïp¨�¶ 

!=Q�ÙÑ&'­vECV�­tJm&Æ^!V���~�Wû�O´�sû

ÎüÙÑ&'ã'~��¿!5c�:�E4��EC���²û2&']k���Ë

S#ÙÑã'û�~6Ô���c&'CÝc��O´de­ÅÆd2ª��û�~6Ô

Ö��c&'cO´e$­ÅÆ 7%����!Vc°�0J¶ 
ÜÝ��#sûÎü!Vcã'²0��Ù��E��I®Þ�ýÅ�<cO´�

~!V-�¶6Ú��ÇÙ��Ecã'Sp VEU��6«Æ/(cïä^'c¶ÙÄ#
EFÓÔÙ��~±H!V~ AI�á$T6��Mc��cnoc89ª�%6Ú  
²�vVÐ_&'p¡»~6ÔÖ��c|Tier2��sûÎüÜc·¸�í0�¢!VÓ

âB 5hAIij]klmnopcq: OIRArstU 
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Ôc�%.°�0J_M£ef�Èp VEU��EC¤Æ6��cJm��Ç7¦cO
´}J¶ 

6ÔÖ��cUk��v\t¿Jm�Ø¥ü 2025bý 2027b«ï�EUk²¯
5�OU:d9B|GPU��GPU��#¥Ë AI¦§cæçD´¶¨¾6ÔÖ��cc
ã'��¿§ VEU&Î����Uk ­�8`&'c£>}J¶ 

6ÔÌ��c|Tier3�#tJï©ªc�«�¬­¿�VW&��V®�C+!V~
ú¯B°ÿc^ÀVÐ_&'��±v\¯À 20�O¶L�MQ��ÙÑ&5cv��
²]k AI���6³´°åc¶ 

Û��]klmÝ�!=S�6Ú�Jm§µ¶L AIÛ|£/c]k¶̂ _Û|£

/�� AIÛ|Wûc·²¸v�ÙÑ¸v¹Æ¦§Ç¿�º¯§Û|¨»d9¼8v�
-KÈ¼]½¾¶�±�î�6Ú�ã' �°å~6ÔÌ��c&'½lµ¶LÛ|

£/�~6ÔÖ��cc½l�¾¿��°�ef¶ 
Ù�M�Ç VEU&Îc6ÔÖ��cã' ­t¿aÝJm�ß«�À�·Á·ì

cìÂL£/Û|Ä­~JmÃÄW¶­Æ�¨¾�Ð6ÔÖ��cc AI·¸ÅÁ~ì
ÂLÛ|BC}�aÝÆ^²\O´U5pÆ¯^Ç@Ac6k�c�ÄI0��!VÓ

Ô�E¶|L�M�¤D r� 

2CD#EFG 
2.1!"-:;< 

juvMNèé�-.|2025-01-06ý 2025-01-10��}(uv.wxy-1.34%�
ÈÉÈuwxyp-1.02%�£';uvwxy-2.02%�m£ 50wxyp+0.93%���
34uvwxy+1.86%¶ 
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2.22=>?;< 
jOPMNé�}.MNïÚcËÇÝ2Ê#ËÌ¡Í�5PmA�ÎÏP`�Ð

�k�±¡3ÑÒ� 4V°h4Vå°¡¢VW°`£4V°4¤4VMN�Ó¶¥

jçbMNèé�MNïÚcËÇÝ2Ê#¦Ò§°¨3Of°©ª§«°m¬

¡O°(­S�Ò®¬¬G°� 4V°¡¢VW°h4Vå°¯°`aMN�Ó¶¥

HIJK' 
IJ­+�$�ABÔ�­+�$�AI|k-.¹�0¹Óþz{EAI}~i���
Óþz{E�������EAI®������ 
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