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F= SHFE 27 4 1. 91%., 2. 44%., 0.70%4=1.10%; 4&#: LBMA, COMEX. SHFE #=Z£id 4
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4.1%, A 4.2%, AT1E 4.2%. 28k A, HHEXHMATLHE, FTHHRARE
FimakleWAnE, MM ESZNE;, PRIUAEKRE, 2REZZZEFHARI
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0.1%F= 0.0%; 44 : LME. SHFE A=Kz 5 % H-3.8%. —3. 4%F=—1.7%; 4 : LME,
SHFE Fe K5 A H-1. 3%, —2.5%F=—2. 4%; 44 : LME. SHFE A=K iz 5 A %-3. 2%, -
5. 2%A2-4. 5%, 2.0%. 3.2%F= 3.2%; 42 : LME. SHFE A=KirH#1% 3.0%, 1.5%4=
0.7%; %54: LME. SHFE A=Kz #1% 3. 1%, —0.5%F=—1.1%; 44> : LME. SHFE A=k
A A1, 0%, —2. 1%F2-2. 4%; 4 : LME. SHFE A=K iz #1%4 3. 3%, 3. 3%F= 3. 7%;
4. LME. SHFE A=K iz 451 %4 2. 8%, 2. 3%F= 2. 6%.

A& 12: AASBNARIKKE

WA KBRS
RIS
A

LME 9074 2. 0% -9. 9% 6. 0%

4R SHFE 75270 3. 2% -8. 8% 9. 2%
Kz 75600 3. 2% -7.8% 9.1%

LME 2569 3. 0% -3. 3% 7. 6%

45 SHFE 20145 1.5% -6. 5% 3. 3%
Kz 19975 0. 7% -5. 8% 2. 4%

LME 1981 3. 1% -12.9% -4.2%

55 SHFE 16600 -0. 5% -11. 9% 4. 6%
Kz 16610 -1.1% -11. 2% 4. 7%

LME 2863 -1.0% -4.1% 7. 5%

4% SHFE 24145 -2.1% -3. 0% 12.1%
Kz 24660 -2. 4% 0. 0% 14. 2%

LME 29980 3. 3% -8.1% 18. 5%

% SHFE 252280 3. 3% -8.2% 18. 9%
K 252100 3. 7% -8. 0% 19. 4%

LME 15665 2. 8% -20. 2% -5.7%

. 0 - . 0 . 0

4 SHFE 125480 2. 3% 17. 3% 0. 2%
Kz 127250 2. 6% -15. 7% -2.1%

HBERR: FIOM, FAIERT I

B Aieb )ik E, AWM EAR 51.08 ok, FL-0.64 vk, Rl
24.52 ok, fdr, LME26.44 7ok, 3Rpb—0.54 7ok ; COMEX9.59 7wk, 371 0.06 77
why ARALIK 2.24 7ok, 3L 0.35 7ok LHAPTE A 7.87 ek, 3REL-0.45 Tk,
AR AsE A 110.87 ek, IRE6-3.67 ok, FH4.30 Aok, 4, LMEG2. 19 7wk,
b-0.8275 vk, ERASES 45.9 Fek, Fb-2.80 Heb, &R ES 27.17
ok, FEE-1.92 7ok, R 8. 16 vk, 2HA4FE G 27.21 ok, IREL-2.28 7ok,
Blr-1.60 Feb, &35 EH 11108 ok, IRrL-16 »b, Fl1b-2598 b, £ H5LEH
21.0687 ok, FRiL 0.12 Fok, R 11.92 FHek,

WAEEL KM 7 HH LR R T EE B
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B& 13: 2KMBRAEFRIL (Fwb) Bk 14: 2REMEEAFRLL (Feb)
170 170
150 150
130 130
110 110
90 90
70 70
50 = 50 =
30 ~ 30 R
10 10
$» HoS $» $ $» $ $» $ $ $ $» $ H oS $ $» Y $ 2 $ % $ $»
$P Sf @P &P SP &P @Q @P @P §P QP QP Gﬁ @9 &P &P SP &P @9 @P éﬁ §P €9 QP
2025A 2024A 2023A 2025A 2024A 2023A
2022/ e 2021A 2020A 2022/ e 2021A 2020A
HAERRK: BFIR, SLABIER AT HAER R : B, SEAIEFA T
Bk 15: 2B BEERL (Fw) Bk 16: 2RWBEARL (Fk)
40 60
35 50
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\ 40
25
20 30
15 20
10 10
5 —_
. 0
O H L P P D DL OO ®
/8) /Qb /Qb /é) /Qb /é) /Qb /é) /QOJ /Qb /Q% /Qb Q'\’D Q’VQ Q%IQ QVQ Q‘O/Q QQ)D 6\9 chp Q%/Q '\/09 \/N/Q \:VQ
Y FFFE I FE TSN
2025A 2024A 2023A 2022A e 20217 2025A 2024A 2023A 2022A
2020A 2019A 2018A 2017A 2021A 2020A 2019A
HABK K RFIR, SLABIERG AT KRR BIFEIR, LIRS ITHT

B&17: 23RBS EARAL (ob) B% 18: AREMBEHFL (Fok)
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11000 =

6000

1000

O K H O O O O OO
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¥ I K I FIFFEYL N

S K H ® H O O L ©
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¥ I K I FIFFE TS N

2025A 2024A 2023A 2022A e 021A

2025A 2024A 2023A 2022A e 2021A
20208 20194 2018A 2017A 2020A 2019A 2018A 2017A
HAERR: R, FAGUERT I HERR: PO, HARIERAT AT

eI HE 1A 10 B, BRILTRME A 4.67 £71/08, F1-0.53
£ /v, AEEH A 0.47 £ /5, F-0.05 £/, 1 410 B, BA&HF 50%4
A E T ¥ e T3 1600 L/vk, JEIRLH0 T/ vk,

wAsFk  KIME 8 W HEIRE R M ER B R
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B 19: HARKEATC/RC B4 20: AT 50N i T

9%75/?‘“43 HIT/6 *7/T I8

100 - 10 300+ - 6000

90 - Lo b::j::a

80 - L8 250 1 - 5000

] M7 200 L 4000

60 - L6

50 1 L5 150 - L 3000

40 .

30 A L 5 100 L 2000

o 2 50 1 L 1000

10 4 Fq

0 . . . . . 0 0 . . . . —Lo

2023-03  2023-07  2023-11  2024-03  2024-07  2024-11 2023-03  2023-07  2023-11  2024-03  2024-07  2024-11
B LI AL 3k (TC) kA ALY A 5 (RO) o 4R 570 # A ETC AT AR TG

FABRR: RBIAEIR, AZIEF T HIEER: RN, tEidie BAT 5 in

4.2 *45: EHhAEAAR, FL2EANGE

M. £ETF TIPS Effy 3.54%F=£ T4 0. 66%; #*4: LBMA, COMEX. SGE
F2 SHFE %1 4 1.91%. 2.44%, 0.70%#= 1. 10%; 4&4#: LBMA, COMEX. SHFE #=4£if 4
AR 1.81%, 3.99%. 2.03%F=2.02%; 4a4: LBMA, SGE F= NYMEX 2 %] 2. 23%. 3. 61%
Fa 4.88%; 42H: LBMA. NYMEX F=Kiz5 A% 2.26%, 4.82%F= 3. 27%.

Bk 21: T&ANMEARRKRE

PN A& T 2%
A

e £ B+ TIPS Bt 2.34 3.5% 8. 3% -36. 0%

E T 109. 6 0.7% 4. 8% 8. 2%

LBMA 2,688.9 1.9% 14. 5% 30. 4%

N COMEX 2,717. 4 2. 4% 15. 7% 31. 2%
SGE 632.9 0. 7% 14. 9% 31.7%

SHFE 633.2 1.1% 13. 8% 31. 5%

LBMA 30.4 1.8% -2.9% 27. 6%

o COMEX 31.3 4. 0% 2. 4% 30. 3%
SHFE 7,786.0 2. 0% -5. 6% 29. 5%

LR/ 7,760.0 2. 0% -5. 2% 30. 2%

LBMA 962.0 2. 2% -8.2% -3.8%

A SGE 234.4 3. 6% -4.7% -1. 2%
NYMEX 992.5 4.9% -5.0% -1.3%
LBMA 952.0 2.3% 0. 3% -16. 2%
L NYMEX 968.0 4.8% 5.1% -12. 5%
Kiz 253.0 3.3% 0. 4% -15. 4%

RIERR: FIIE, FABIEFF LA

B % SPDR #% 4 ETF 44 & 877 »k, 3Rb 0. 66%, % F#1-0.26%; SLV & 4% ETF
A3 14307 v, IREL-0.47%, 247 5. 18%,

wfEEL  KIAMA 9 5l AR R M6 & 2 5 W



HUAFU SECURITIES CO.,LTD.
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ATk 2 B | e e

B % 22: SPDRE L ETF # A& (wb)

B% 23: SLVAKRETF HEE (»b)
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BABRR: FIILIR, SEARIEARA AT

4.3

HAERR: RITOM, EARIERT T

Wk BHEBTNA DA

W#: MRS @: EIELHF+0. 6%, A AMNAZ (B) +0.5%, #EM4Z (&)
+1.1%, wax (1) +2.1%., B4R (2) +0.2%; ABRE (&) +0.7%, ©4-2. 4%,
v A =%E-0. 0%; LFP+0.0%. NCM622+0.1%. NCM811+0. 1%, LCO+0.0%. #H Lt F & :
A (H7) +0.5%, AALFH+0.3%, AAAR+2. 7%, HAM 2B 45+0. 7%, %

Ko +0. 5%, 4a45 5 +0. 5%,

Bk 24: £EEMHMMERIZ (REAEZFHF 12 .8)

%]

2024/1/10 L) 2024/12/27
A ‘ A H‘ A ‘H F
# fek s 2,673 0. 5% 0. 4% 2. 6% 2. 6% Ay 819 0. 0% 0. 6% 0. 4% 0. 4%
& | e 534 -15.2% | -15.1% | -13.3% | —-13.3% wax () 7.48 -0.2% | 2.1% 1. 7% 1.7%
A Bk 7,760 0. 5% 2. 0% 4.2% 4.2% i | sERAe (L) 7.25 0. 2% 1.1% 0. 9% 0. 9%
1 4848 7.54 0. 8% 2.9% 2.2% 2.2% g (9) 7.57 0. 3% 1.1% 0. 9% 0. 9%
faie 2.00 1. 6% 0. 7% 1.1% 1.1% AfAsz (&) 7.55 0. 2% 0. 5% 0. 6% 0. 6%
AREE 1.65 -0.3% -1.2% -1.3% -1.3% MB 47 /& A 4k 10.70 -0.9% | -2.3% | -2.3% | —2.3%
® | HE 2.46 0. 4% -2.5% -4.9% -4.9% AR R A 57.50 0. 0% 0. 0% 0. 0% 0. 0%
2 B 25.22 -0.1% 3.8% 2.5% 2.5% i wiE () 15.30 0.0% | —0.3% | —0.3% | -0.3%
B | weg 12.70 0. 2% 2.3% 1.1% 1.1% Bo| es 16. 60 0.0% | —2.4% | -2.6% | —2.6%
E % 5,321 -1. 6% =5.7% -6. 6% -6. 6% * BB AE (B) 2.67 0. 0% 0.7% | —0.2% | -0.2%
A% = d AR 23.87 -0.1% 4.1% 2.7% 2.7% AR (&) 2.65 0. 0% 0.2% 0.2% 0.2%
(X 700 0.0% 0. 0% 0.0% - B4R (B) 0. 60 0.0% | —0.2% | -0.3% | —0.3%
B A e G 40. 00 0. 0% 0.5% 0.5% 0.5% BB 4K 1.09 0. 0% 0. 0% 0. 5% 0.5%
W | R 40. 05 0.1% 0. 6% 0. 6% 0. 6% 2; NCM622 (&) 6.39 0. 0% 0. 0% 0. 0% 0.0%
; A 162 -0. 6% 0.3% 0. 6% 0. 6% tk | NCMg11 (#h) 7.93 0.1% 0.1% 0.1% 0.1%
Mo s 578 -0.3% 2.7% 3.1% 3.1% WA= 4 11.20 0. 0% 0.0% | —0.4% | -0.4%
35H £.3% 44k AN 170 0. 0% 0. 0% 0.0% 0.0% g kiz (#) 3.37 0. 3% 0.8% 0. 7% 0.7%
5534 Lk 7 1.16 0. 0% 0. 0% -1.3% -1.3% | g | NoMe22 () 10. 87 0. 0% 0.1% 0.1% 0.1%
# HLEE DMC 1.32 0. 0% 0. 0% -0. 4% —0.4% | ™ | nowst1 (o) 14. 05 0. 0% 0.1% 0.1% 0.1%
% aha (R84 36 -5.3% -5.3% -5.3% -5.3% R4 (4.4V) 13.77 0.1% 0.1% 0. 0% 0.0%
* EE L] 1.15 0. 0% 0. 0% 0.0% 0.0% 1#IKEL B ih 3,420 0. 0% 0. 0% 1. 5% 1. 5%
¥ J PERC it 7 0.31 0.0% 0. 0% 0.0% 0.0% u | BER 1.50 0. 0% 0. 0% 0. 0% 0.0%
¥ & PERC 481+ 0. 66 0.0% 0. 0% 0.0% 0. 0% " A&l g (i) 26500. 00 0. 0% 0. 0% 0. 0% 0.0%
(34 1.62 0.0% 0. 0% 0.1% 0. 1% XrREE (FiR) 3.22 0. 0% 0. 0% 0. 0% 0.0%
wAEFL RAME 10 WL IR R A & 5 9
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HUAFU SECURITIES CO.,LTD. ’?‘ lu/- ;‘i ;Fi}]'gﬂ: % | ﬁ é {i'\[é)
IR 4.70 0.0% 2.2% 2.2% 2.2% 7 um/ %A 0.83 0. 0% 0. 0% 0. 0% 0.0%
R 179 0. 0% 0. 0% 0. 0% 0. 0% ;;: 9 um/ % AR 0.76 0. 0% 0. 0% 0. 0% 0. 0%
i 14.10 0. 0% 0.7% 0.7% 0. 7% 16 um/F 8 0.42 0. 0% 0. 0% 0. 0% 0. 0%
Z A 14. 38 0. 0% 0. 5% 0.7% 0. 7% o AR (B5) 6.30 0. 0% 0. 0% 0. 0% 0. 0%
::i Ay 3, 605 0. 0% 0. 0% 0. 0% 0. 0% Iﬁ: Wt (4k42) 2.12 0. 0% 0. 0% 0. 0% 0. 0%
AR 7.35 0. 0% 0. 0% 0. 0% 0. 0% B ik (=) 2.53 0. 0% 0. 0% 0. 0% 0. 0%
. s 1, 630 0. 0% 0. 0% 0. 0% 0. 0% . 6umAZ IR 1.90 0. 0% 0. 0% 0. 0% 0. 0%
w | HHR 16,950 0. 0% -1.7% =3. 4% =3. 4% % 8umiZEAH 1.85 0. 0% 0. 0% 0. 0% 0. 0%
2; A 2, 605 0. 0% 3.2% 3.2% 3.2% i 12umiZess s 1. 65 0. 0% 0. 0% 0. 0% 0. 0%
% 1,875 1. 6% =7.4% =7. 4% =7. 4% PVDF (. 28) 9.25 0. 0% 0. 0% 0. 0% 0. 0%
i -y 3,862 0. 0% 0. 0% 0. 0% 0. 0% ij AR E 2.15 0. 0% 0. 0% 0. 0% 0. 0%
" A RBR 1.15 0. 0% =-0.7% -0.7% -0.7% DMC (i) 0.52 0. 0% 0. 0% 0. 0% 0. 0%
& A 2,550 0. 0% 0. 0% 0. 0% 0. 0% w | AAEE (REE) 0.37 -2.6% | —2.6% | —2.6% | —2.6%
| sen 2.32 0.0% 1. 5% 1. 8% 1. 8% T Gaex (=1 0.40 -2.5% | —2.5% | -2.5% | —-2.5%

FIBRR: BT, Wind, BN, SMM. BB R4, HLAGIEFFF 50 AT
BN M 3R

RERT: HRRLEE: VI ERMET KA, £XALE: TEHHES
BB Tk EHMBELRRAY

WA EE AAME 1t WAL R R T T LN
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AABLAF T HIEA LB T OIEAR T ERHRL TR FEZMNIERADATIT, AHROIRLEE, ki, L LEARE. K
BEFW AR T AAGTH LA E. AATREEH, FH, LERAEARS b 69 LR & S5 M B4 R840 B 44T

#5 X G AME .

—A& 5 9

BABIEFR A RFAEN S (ATRAR “An8” ) BAEFEIEEXFTHIELRTEGLETH. AREBAXNNGEFER.
Ao S AR BEMAKEABERALAZP o BETHLT, AN RIAETA B AL R AIRE 6L 1557 5] BT K
RAEAT AL

i?ﬁiéﬁﬁ&iﬁ%ﬂ?ﬂ"i\/\ﬂﬂdyﬁﬁ BT, BHFEAFRAGEAE AT EEELRAH A5, AN RLHFRTARMTZ

12 &R RAIE, AREFHTH., SRR BRAN ST AHARE S B a9H, ZETRAMK LG TR AE,
ET\WHH}J ANETREEAREMBTA. ERLABEMNA—HGRE A8 FRIEAREN G ERTHRBFERITRE
3 AREPTARE LT AR K BB A e A TS, BTE RS Q1T RIE40R 6 3 RS K.

BAERTHELT, AREHTROE G R ME B, & N AHEM R BT IE SR K 38 b 1 R, R AT T i £ 8k
FESu S BAT R E AN BAEATH XKL, BAETIHRALT, ANSRKEAHBGILER, Bz, FRbE L ARE A%
BEHLSE, AR ARE T AT A ZITALAT T BB AT KR ER A2k, BTAF R ATEE, aRBTAL,
ARERAT “RABIERA RITAENE)” Ao AN ARERG — A, RIEFABEET, &R ARE P QHTAHH
WA By A 8l o R AN S FRB @I, AIRE LTI B RAFAEAT 77 XAMEAEATH X9 N . B L, XA
R REEATERA, SOAEFARICE N SRR HAl 77 Kk Bl KB4 E, A0 8 RARIALT4 B 50 4E,

47 5

BAHREE, BEEFTHHLT, AR AN 6 XEIMTRAHA ARE T BRGNS HTRATEIER I RIT S,
AL A X g 8] EARM R F BB RAT, MH B fedih > R FEMN RIS BT HF 7 ARELA BT RAL R

R E— S F R

BT RREH

£ 5) W WY
EN AR O6AMNAR, ANRABXT %A A HOK N £ 20% 0 E
BHH A% 6ANA R, AMEANIT T KL EIGHFEEAT 10%5 20% 4]
IR ik Ak 6 AR R, AR 5 kI HRRBAT-10%5 10% [
=) 38k A% 6 MR R, AMRABX K A A B AT -20%5-10%2 18]
£ AKX O6MNAR, AMNEARS 5K A BRI E-20%5 AT
BTRT | AR O6AAN, T EIREIRZ T35 A58 5% L
(RIS FREMAT | ARO6AAN, FLERSEAN T HEEHLHOE%E 5%
BFAT | AR O6AAN, T REIKSIRIKT T 5 L 255 -5%ATF
SiE: WHARAENIRE L BB 6712 AN A AN SN (AT LA5%) Aax R ER KT AR, LoF, A TSP
H 300 AL, HBATIHABENFA AL, EIT I ATE 500 S AME REESBIALE (FHHEAGERI)

BE X

RABERHF I Lk

NS Hhk: b E AR AT A5 1436 51 RUEIE L B0 MT 2 20 &
WE4%: 200120

¥R 48 : hfyjs@hfzq. com. cn
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