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W 55 46 R T

2023A 2024F 2025E 2026F
EEA (B TT) 340 414 496 572
ON: 1) 20.70 21.60 19.81 15.32
YIRS (B3 7T) 82 108 129 149
L3 883506 28.74 31.99 20.01 15.48
EHZR9% 34.00 37.92 37.90 38.29
HERE EPS(TT) 0.56 0.74 0.88 1.02
PE 37.03 28.06 23.38 20.24
PB 4.70 4.01 3.42 2.93
PS 8.88 7.30 6.09 5.28
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B¢ :
INEIE S T
BB (GAL) | 2023A | 2024E | 2025E | 2026E AR (FhHx) 2023A | 2024E | 2025E | 2026E
AT 520.07 = 685.26 863.71 | 1053.19 =212'9N 340.47 | 414.00 = 496.00 = 572.00
S 318.97 | 501.94 = 648.08 = 824.75 EP A 224.69 257.00 | 308.00 | 353.00
I IR R 23.74 29.27 35.39 25.20 BB R 1.59 1.87 2.17 2.58
HE M GR 0.01 0.00 0.01 0.01 kg 12.23 14.73 17.36 20.31
A TR 3.59 2.63 3.15 3.61 EIRTR 15.61 14.85 17.89 22.46
717 99.30 101.96 122.32 140.30 45 2% A -5.36 0.00 0.00 0.00
HoAth 74.46 49.45 54.77 59.33 R BEETES -1.17 0.15 0.15 0.15
AR ah ™ 291.95 308.79 295.37 | 281.18 A IAANEAE G 0.01 0.00 0.00 0.00
KA 0.00 0.00 0.00 0.00 s ealign 0.02 0.00 0.00 0.00
[l 7 206.31 203.67 196.37 186.02 LA 89.04 121.73 145.89 168.17
TG 13.83 13.44 13.04 12.65 ERIZINON 4.54 0.00 0.00 0.00
Hfth 71.80 91.69 85.97 82.51 ELlZ/ S 0.00 0.00 0.00 0.00
BrE R 812.02 | 994.05 | 1159.09 = 1334.38 FE AR 93.58 121.73 145.89 168.17
sl 82.72 154.20 190.65 = 217.71 s 12.97 14.44 17.30 19.94
SLHAMER 0.00 10.00 20.00 30.00 YR 80.61 107.30 128.59 148.22
NAS AR 27.69 41.70 48.27 53.36 IR -1.02 -0.45 -0.72 -1.11
Hfh 55.03 102.50 122.38 134.35 I JE B A EIA A 81.63 107.75 129.31 149.34
ARiah s 62.89 62.68 62.68 62.68 EBITDA 82.45 144.28 169.31 192.36
K HIH R 0.00 0.00 0.00 0.00 EPS (L) 0.56 0.74 0.88 1.02
Hfh 62.89 62.68 62.68 62.68
PRET 145.61 216.88 253.33 | 280.39 55 R 2023A | 2024E | 2025E | 2026FE
DERIRA 23.57 23.11 22.39 21.28 BNV 20.70% | 21.60% | 19.81% | 15.32%
HERF AT | 642.85 754.05 883.37 | 1032.70 EP A 25.48% | 36.72% | 19.84% | 15.27%
RFIRER A 812.02 | 994.05 | 1159.09 & 1334.38 B AT FNE 28.74% | 31.99% | 20.01% | 15.48%
FHR 34.00% | 37.92% | 37.90% | 38.29%
BERBRET L) | 20234 | 2024E | 2025E | 2026E R 23.98% | 26.03% | 26.07% | 26.11%
ZETR NI 35.17 208.76 146.14 176.67 ROE 12.70% | 14.29% = 14.64% | 14.46%
R 80.61 107.30 128.59 148.22 ROIC 10.66% | 13.63% | 13.89% | 13.67%
BT IEDE 4 20.82 22.54 23.42 24.19 TR 17.93% = 21.82% = 21.86% = 21.01%
57 A -1.20 0.00 0.00 0.00 St -47.86% = -63.30% = -69.34% | -75.40%
PR -0.02 0.00 0.00 0.00 sl b 6.29 4.44 4,53 4.84
BIBH S -64.37 79.81 -5.31 4.80 M 5.01 3.88 3.99 4.30
He -0.68 -0.90 -0.55 -0.55 RV A 0.52 0.46 0.46 0.46
FE B -70.49 -38.92 -10.00 -10.00 7 LB s 2R 14.80 15.62 15.34 18.88
BARLH -55.51 -20.00 -10.00 -10.00 o7 £ 3 s 2R 8.37 7.41 6.85 6.95
KA -15.00 0.00 0.00 0.00 B GE 0.56 0.74 0.88 1.02
HoAth 0.02 -18.92 0.00 0.00 HREENS 0.24 1.43 1.00 1.21
F G SR 272.05 12.69 10.00 10.00 B 4.40 5.16 6.04 7.06
SRMEK 0.00 10.00 10.00 10.00 P/E 37.03 28.06 23.38 20.24
FHAERR 0.00 0.00 0.00 0.00 P/B 4.70 4.01 3.42 2.93
HAth 272.05 2.69 0.00 0.00 EV/EBITDA 29.48 17.54 14.15 11.58
PR 237.93 182.96 146.14 | 176.67 P/S 8.88 7.30 6.09 5.28
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