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BN R 779%  395%  739% 19.57% 13.24%
38&FiEERT) 1,210 1,216 960 1,247 1,552
3SR ER 137%  048% -21.08% 2992% 24.50%
REEERRIE () 1.229 1.235 0.975 1.267 1.578
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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E 2025E 2026E
ER-X T 5. 9N 11,878 12,803 13,309 14,293 17,090 19,352 %A 1,566 3,292 3,346 1,839 2,161 2,412
Wk & 7.8% 4.0% 7.4%  19.6%  13.2% R & 2,971 2,533 2,885 3,006 3,594 4,070
ER-RIZ 5 ¥ -8,951 -9,540 -10,260 -11,474 -13,579 -15,203 5 2,432 2,071 2,496 2, 609 3,088 3, 457
%4 N 75.4%  74.5%  77.1%  80.3%  79.5%  78.6% Rk 2,259 2,672 2,638 2,836 3,298 3, 664
£ 4] 2,927 3,263 3,049 2,819 3,511 4,149 AR 9,228 10,568 11,365 10,290 12,141 13,603
%4 E N 24.6%  25.5%  22.9%  19.7%  20.5%  21.4% %8 57. 5% 54.9%  50.2% 43. 4% 45.2% 47.1%
Bk AL B e -76 -91 -83 -100 -120 -135 LIRS 274 287 246 248 250 252
%4 N 0. 6% 0. 7% 0. 6% 0. 7% 0.7% 0. 7% Fa 5, 800 7,596 9,704 11,766 13,012 13,499
HEER -131 -146 -188 -200 -239 -271 %5 K 36. 1% 39.5%  42.9% 49. 7% 48.5% 46. 8%
RS ON 1.1% 1.1% 1. 4% 1. 4% 1. 4% 1. 4% R H 436 373 781 843 902 960
ERRA -671 -752 -797 -715 -854 -968 R 6,819 8,670 11,255 13,400 14,708 15,255
%4 N 5. 6% 5.9% 6. 0% 5. 0% 5. 0% 5. 0% %58 42. 5% 45.1%  49.8% 56. 6% 54. 8% 52.9%
R A -352 -463 -453 -486 -581 -658 * & &t 16,047 19,238 22,620 23,690 26,849 28,859
%A AN 3. 0% 3. 6% 3. 4% 3. 4% 3. 4% 3. 4% 4310 455 640 1,022 2,473 2,760 3,903 3,858
B A ATALE (EBIT) 1,697 1,811 1,528 1,318 1,716 2,117 R A 3R 1,773 2,274 2,318 2,498 2,957 3,311
%A N 14.3%  14.1%  11.5% 9.2%  10.0%  10.9% AR Rk 3,587 3,097 3,671 3, 652 4,297 4,826
M % 5% R -104 -80 -103 -143 -186 -209 bz 6,000 6,392 8,462 8,910 11,157 11,996
%4 E N 0. 9% 0. 6% 0.8% 1.0% 1.1% 1.1% ¥ 5 1,851 2,539 2,713 2,713 2,713 2,713
W ALK -78 -196 32 -80 -80 -80 4K R 341 1,348 1,363 1, 405 1, 402 1,399
AN RMMEEAIE 0 0 0 0 0 0 il 8,192 10,279 12,539 13,029 15,272 16,108
A ME 30 28 31 40 40 40 & 8 BE AL AR 7,324 8,192 8,897 9,39 10,233 11,326
%A% AT A 1.9% 1. 7% 1.9% 3.1% 2. 4% 2. 0% N 965 985 984 984 984 984
2 o A 1,597 1,632 1,639 1,272 1,626 2,003 ko BLA]A 4,121 4,640 4,872 5,388 6,143 7,154
R IREES 13.4%  12.7%  12.3% 8. 9% 9.5%  10.4% Y # R FR ARG 532 768 1,184 1,264 1,344 1,424
Bk Sk E -4 18 4 12 12 12 AR AMRSSH 16,047 19,238 22,620 23,690 26,849 28,859
H AT A 1,593 1,650 1,644 1,284 1,638 2,015
RS 13.4%  12.9%  12.4% 9. 0% 9.6%  10.4% e R S5
B 434 -318 -366 -369 -244 -311 -383 2021 2022 2023 2024E 2025E 2026E
BT 43 FL 20. 0% 22.2%  22.4% 19.0%  19.0% 19.0% E: U Eo
% A1) 1,274 1,284 1,275 1,040 1,327 1,632 B 1.238 1.229 1.235 0.975 1.267 1.578
YRR E G 80 73 59 80 80 80 iy 7.592 8.320 9.039 9.550  10.401 11.511
1 & T B A8 4 FliH 1,194 1,210 1,216 960 1,247 1,552 L e NEFR 1.308 1.459  2.503 1.993 2. 455 3.158
EEES 10. 1% 9. 5% 9. 1% 6. 7% 7. 3% 8. 0% T R A 0. 600 0.800  0.800 0. 450 0.500 0. 550
SEE S
P h % O N ) &l aE 16.30% 14.77% 13.67% 10.21% 12.18% 13.71%
2021 2022 2023  2024E  2025E  2026E B AR EE 7. 44% 6.29%  5.38% 4.05% 4. 64% 5.38%
% A 1,274 1,284 1,275 1,040 1,327 1,632 FN RS F 13.12%  10.39%  7.25% 6.20% 7.21% 8. 40%
VR ARG 80 73 59 80 80 80 Wk
ERELE 725 928 864 1,039 1,357 1,618 FELEFMNEKE  18.53% 7.79%  3.95% 7.39%  19.57%  13.24%
E 223 19 49 101 106 158 186 EBIT 3k % 30.33%  6.72% -15.61% -13.74% 30.19%  23.32%
BTERTELTN -757 -824 224 -223 -425 -327 R URILE S S 41. 60% 1.37% 0.48% -21.08% 29.92%  24.50%
B EHALLHR 1,262 1,437 2,463 1,961 2,417 3,109 B R 11.17%  19.89% 17.58% 4.73%  13.34% 7.48%
AT R -1,050 -1,958 -2,873 -3,063 -2,562 -2,062 K EEEES
Ei gy -71 0 -41 0 0 0 SN K 3K B R A 41.9 43.5 43.7 44.0 44.0 44.0
i) 8 -748 -285 40 40 40 5 B A R 89.8 86.2 81.3 83.0 83.0 83.0
BEEHALER -1,113 -2,705 -3,198 -3,023 -2,522 -2,022 KA K 3K R R S 55.2 54. 4 56.8 56.0 56.0 56.0
JEA R 0 786 13 -100 0 0 B 5 A R 161.8 188. 4 182.6 222.7 212.8 197.1
B A 3R 296 1,067 1,574 288 1,143 -45 -3 §- %]
b)) -391 393 -1,153 -625 -708 -785 R /ARG 11.78%  14.63% 28.94%  44.20% 47.79% 41.07%
# T EFNALHR -95 2,246 534 -437 434 -830 EBIT #) 8 4% Bef& £ 16.3 22.6 14.9 9.2 9.2 10.1
REeBARE 43 1,001 -195 —1,498 329 257 ® R 51.05% 53.43% 55.43% 55.00% 56.88% 55.82%
KB B R, BEIERFT AT
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