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PERETR 2021A 2022A 2023A 2024E 2025E 2026E
54124318 (BFAKD)

ZERLR

FAT A 973 1,178 1,745 2,375 3,052 3,883
ERE T 24 28 34 41 48 54
Hk (218) (173) (206) (356) (458) (582)
FERFEZM (58) (132) 128 (209) (170) (211)
E 2 (29) 31 (54) (54) (96) (131)
HEERLERK 692 932 1,647 1,797 2,376 3,012
HEFEALR

AT E (75) (153) (226) (200) (180) (150)
E 20 1,638 (706) (301) 75 117 153
HREAER 1,563 (859) (527) (125) (63) 3
BRALRK

T XA & 0 0 0 0 0 0
AT ZIF I 0 508 0 0 0 0
£ 20 4,475 (6,298) 52 1,021 (778) (990)
AREALR 4,476 (5,790) 52 1,021 (778) (990)
BRERESN

EXE R 368 7,103 1,331 2,504 5,197 6,732
LETH) 4 (55) 1 0 0 0
S & 7,103 1,331 2,504 5,197 6,732 8,757
£%12A318

AN 30.4% 52.3% 49.0% 53.4% 34.8% 33.5%
ER R 34.5% 47.3% 47.7% 51.3% 32.4% 32.3%
A i 0.2% 21.0% 44.9% 39.0% 28.5% 27.2%
R AR 2.9% 24.1% 37.4% 45.2% 25.2% 25.6%
B A8k R 2021A 2022A 2023A 2024E 2025E 2026E
£%12A318

EUES 87.2% 84.4% 83.6% 82.5% 81.0% 80.3%
A A F 54.8% 44.7% 41.2% 39.0% 36.2% 34.1%
;& oFE 112.3% 52.0% 40.3% 34.2% 31.1% 31.6%
T7 AR 2021A 2022A 2023A 2024E 2025E 2026E
f#12A318

5 AR AR AR (4F) (7.0) (0.5) (0.6) 0.7) 0.7) (0.8)
AAE (1) 1.1 9.0 7.8 12.7 13.9 15.1
R TS E S na na na na na na
VO d na na na na na na
J AR K R) # R A na na na na na na
EAER AR 2021A 2022A 2023A 2024E 2025E 2026E
48 12AH31 8

LEES 57.3 49.2 32.7 24.8 19.3 15.2
A E (W) 58.8 49.6 33.0 24.8 19.3 15.2
K 46.7 12.1 10.9 6.7 5.4 43
B8 (%) 0.0 0.0 1.8 1.2 1.6 2.0
I AE | 4R R 26.3 19.7 12.9 7.9 5.7 4.0
Ak #-44 / EBITDA 41.4 39.1 26.3 18.3 13.8 10.4
k44 | EBIT 42.4 40.1 26.8 18.6 14.1 10.5
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