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2022A 2023A 2024A 2025E 2026E

BN CHD 222,374 210,831 212,226 216,839 223,281
B R 0.5% -5.2% 0.7% 2.2% 3.0%
HEESRE CH I 91,377 77,116 77,205 77,864 78,763
VA RE R 30 K 2R 10.5% -15.6% 0.1% 0.9% 1.2%
EPS (J©) 4.20 351 351 3.55 3.59
BWPS (Ju) 31.79 34.20 36.88 42.23 46.64
PE 4.7 5.6 5.6 5.6 55
PB 0.62 0.58 054 0.47 0.42

ERKIF: Wind, A a]EIR, F1EER

BEfR2: MARIT FY24 AP SiiRER
Income statement @& (BB, RMB mn) 4Q23 1Q24 2Q24 3Q24 4Q24 QoQ YoY 2023 2024 YoY
Operating income ZKIIA 49,535 57,751 55,292 51,174 48,009 -6.2% -3.1%| 210,831 212,226 0.7%
Operating profit EJlF3E 11,243 27,484 21,380 22,346 15,987 -28.5% 42.2% 84,140 87,197 3.6%
Other operating income/(expense), net EIMESTIEER 93 47 31 31 (186)| -700.0% -300.0% 189 (77)| -140.7%
Profit before taxation FJEEER 11,336 27,531 21,411 22,377 15,801 | -29.4%  39.4% 84,329 87,120 3.3%
NPAT JARARESFIE 12,151 24,336 18,713 19,956 14,200 -28.8% 16.9%) 77,116 77,205 0.1%
Balance sheet EF=faff®& (BT, RMB mn) 4Q23 1Q24 2Q24 3Q24 4Q24 QoQ YoY! 2023 2024 YoY!
Total loans HFREER 5,460,935 5,547,252 5,669,093 5,741,603 5,740,000 0.0% 5.1%| 5,460,935 5,740,000 5.1%
Total deposits R 5,137,073 5,103,789 5,385,981 5,425,017 5,530,000 1.9% 7.6%| 5,137,073 5,530,000 7.6%
NPLs RREFRRER 58,491 59,420 61,018 62,118 61,418 -1.1% 5.0% 58,491 61,418 5.0%
Loan provisions BYEURAIER 143,426 145,884 145110 145069 146,040 0.7% 1.8%| 143,426 146,040 1.8%
Total assets ZF=/EER 10,158,326 10,257,255 10,350,090 10,307,428 10,510,731 2.0% 3.5%| 10,158,326 10,510,731 3.5%
Total liabilitis TR 9,350,607 9,424,077 9,491,228 9,427,894 9,616,179 2.0% 2.8%| 9,350,607 9,616,179 2.8%
Equity attributable to parent company BABIFTE &N ZE 796,224 821,728 847,463 868,153 881,908 1.6% 10.8%| 796,224 881,908 10.8%
Per share data (Yuan) fSA8%iE (75)
Shares ZIBRBRA (BHR) 20,774 20,774 20,774 20,774 20,774 0.0% 0.0% 20,774 20,774 0.0%
BVPS 34.20 35.43 35.07 36.22 36.88 1.8% 7.8% 34.20 36.88 7.8%
Main indicatorsEZHER (%) 4Q23 1Q24 2Q24 3Q24 4Q24 QoQ YoY 2023 2024 YoY
LDR 757l 106.30%  108.69%  105.26%  105.84%  103.80%| -2.0pct  -2.5pct| 106.30%  103.80%| -2.5pct
NPL ratio AR 1.07% 1.07% 1.08% 1.08% 1.07% -1bps Obps 1.07% 1.07% Obps
Provision coverage ratio (R EmER 24521%  245.51%  237.82%  233.54%  237.78%| 4A2pct' -7.4pct 245.21% 237.78% -7.4pct
Provision ratio 3R63EE 2.63% 2.63% 2.56% 2.53% 2.54% 2bps -8bps 2.63% 2.54% -8bps
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