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PB (1%) 1.58 1.36 1.23 1.09 0.98
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LR (ARTFTESR) 2022 2023  2024E  2025E  2026E & FE (ARTFEF) 2022 2023  2024E  2025E  2026E
DRk 22,063 17,605 21,946 26,311 31,183  #FdMkA 16,082 15342 14678 15,981 16,380
EI 18,816 15209 19,029 23,431 28,328 FLmA 8,037 7,664 7,470 7,730 7,883
R K 1,190  458.03 1,010 83512  977.49  F AL KM 1,293 1,231 1,179 1,283 1,474
FeAe 3 R 1,441 1,308 1,308 1,308 1,308  FLHA 14468  118.97  122.94 12889  134.65
FAAT TR 2 70.72 49.10 49.10 49.10 4910  FEEA 470.04  706.37 46969 51141  524.15
HH 328.87 34297  311.90 44925 28218 M5 %A 24114 13966  (16.96)  (83.99) (159.78)
FARA T 216.94 23867 23866  238.66  238.66  #/TaAfifik (215.29)  (17.18)  (16.44)  (17.90)  (18.34)
FRFHF 2 20,153 20,069 19,295 18,501 17,688  NAMEEHIkE 0.00 0.00 0.00 0.00 0.00
KIBF 5,424 6,066 6,066 6,066 6,066  4xF M A 585.82  647.89  500.00  500.00  500.00
sy 9,659 9,178 8,678 8,158 7,620  ELANH 6,047 5,816 5,650 6,582 6,685
T3 7 3,452 3,208 2,988 2,768 2,548  FRIMEA 3.28 58.83 15.00 15.00 15.00
HAAEFEAD R~ 1,618 1,617 1,562 1,508 1,453  FdshE ok 49.55 6.66 23.00 23.00 23.00
= 42,216 37,675 41,241 44,812 48,870  AUHEHR 6,000 5,868 5,642 6,574 6,676
s 16,458 8,762 10,321 10,116 10,530  Fiigdt 1,590 1,365 1,312 1,529 1,553
FEEirES 1,542 850.78  850.78  850.78  850.78  ##IH 4,410 4,504 4,330 5,045 5,124
A IR B 5,636 4,813 5,372 5,167 5582  UHEAIRE 1,367 1,203 1,156 1,347 1,368
A E A Bk 9,280 3,098 4,098 4,098 4,008 )3 )4 ALE 3,044 3,301 3,173 3,698 3,755
ekt A4 4,568 4,540 3,540 3,540 3,540  EBITDA 7,507 7,238 6,847 7,731 7,777
K Ik 2,374 2,389 2,389 2,389 2,389  EPS (AR, #A&) 1.82 1.97 1.90 2.21 2.24
HAeAER A 7 2,194 2,151 1,151 1,151 1,151
R A 21,026 13,302 13,861 13656 14,070 EZEHHE
VMR G 6,661 7,476 8,632 9,979 11,348 &K FK (%) 2022 2023  2024E  2025E  2026E
A 1,674 1,674 1,674 1,674 1,674  REfEH
FANR 150.90  147.60  147.60  147.60  147.60 FIKA (11.95) (4.60) (4.33) 8.88 2.49
B4R 11,334 13,500 15,441 17,870 20,146 B LA} (27.17) (3.81) (2.86) 16.50 1.55
)3 B B B R R 14,529 16,897 18,748 21,176 23,452 3 E]4A)iH (34.65) 8.44 (3.86) 16.52 1.56
AR AR A 42,216 37,675 41,241 44,812 48,870  FEAIRA (%)

EXIES 50.02 50.05 49.11 51.63 51.87
NLREER EEIES 27.43 29.36 29.50 31.57 31.28
2itHFE ARTEZR) 2022 2023  2024E  2025E  2026E ROE 23.03 21.01 17.80 18.52 16.83
Z2EEHAL 5,638 6,169 5,073 5,535 6,163  ROIC 38.61 33.84 31.35 37.90 42.06
A 4,410 4,504 4,330 5,045 5124  gtkiesh
8 4K 1,271 1,234 1,222 1,241 1261 R atxE (%) 49.81 35.31 33.61 30.47 28.79
m4% A 24114  139.66  (16.96)  (83.99) (159.78) % MHIE (%) (43.24)  (43.72) (49.35) (57.50)  (65.55)
BAMK (585.82) (647.89) (500.00) (500.00) (500.00)  AFHHFE 1.34 2.01 2.13 2.60 2.96
FEFEE (434.71)  639.55 50.13 (155.63)  450.90 @& FHkE 1.30 1.94 2,07 253 2.91
HiezEas 736.00  299.81  (12.00)  (12.00)  (12.00) FiE#H
B EHALE (518.46)  (790.57) 52.47 52.46 5247  REFERAEE 0.39 0.38 0.37 0.37 0.35
KA (594.06) (838.86) (448.00) (448.00) (448.00)  FKIKH A4 FE 14.09 18.61 20.00 17.33 18.07
KB 0.00 0.00 0.00 0.00 0.00  BATIRAKE 4 E 1.50 1.47 1.47 1.47 1.47
EXUEI SRS 75.61 4829 50046  500.46 50047  HmEAIR (ART)
ERxEHAE (2,522)  (8,981)  (1,305)  (1,185)  (1,319)  HRLH(RHMHHE) 1.82 1.97 1.90 2.21 224
FE il (2,231)  (690.99) 0.00 0.00 0.00 HRZEAEA(RIME) 3.37 3.69 3.03 3.31 3.68
R IHEH (295.80) 15.00 0.00 0.00 0.00  HFMRAF 7 (RATHEHE) 8.68 10.10 11.20 12.65 14.01
438 R 3 Ao 0.00 0.00 0.00 0.00 0.00 fHfEirk®
F ARG Ao 18.43 (3.31) 0.00 0.00 0.00  PE (%) 7.55 6.96 7.24 6.21 6.12
A F AL (13.14)  (8,302)  (1,305)  (1,185)  (1,319)  PB (&) 1.58 1.36 1.23 1.09 0.98
G 3 o 2,598  (3,603) 3,820 4,402 4,897  EVEBITDA () 273 274 2.64 1.95 1.48
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