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BIN:

KiDR1TR % 2024 A SRR, 2024 FEWIAF LG 4.57%, FEHEF
TEELEIGK 6.92%, FAREFFHE 1.15%, KEFEHER 314.23%, HIEAHE, &
E 2024 FR, KIHPRTASMERELLLIZK 12.5%, HEPRRARELLIEK
11.6%, FRHERLLIGK 9.73%,

I

BRI
BASREE, BB, KHRT 2024 FRSEFNELEK

6.92% ( +5.85%, 24Q1-3 ), BEWHMMELE RBHIERFILEEE, 24
FLEEVIRANFLLIEK 457% (+3.83%, 24Q1-3), HiIMit 4 &
AR TR IE RN EBOG R/ MEEIRE, ZREIATE
B SRS LEEHRE, KETEE R THTRNEASIEERA SR>
HFEGME, XFATEE N ESIFBER.

AR RITTR, FFEKaEER . MEAE, KPHRTT 2024 F5#
FRIELIEK 12.5%( +10.4%, 24Q3 ), HHEFFREELIEK 11.6%( +11.3%,
24Q3), BEKFRFHEME, FAHTHMITHIBRFR AL, Ak
7iE, FRELIEK 9.7% (+8.9%, 24Q3), RFEFRIRKE,

ARERLETT, REKEREFREB, #2024 £, KDPRTFIRE
WLk 3 FEATH 1BP X 1.15%, A=REHEET, REHHE, AT
2024 FRIEXEZBEEINE 3 FEAR TR 0.31pct E 314%, K IFLLEK 3 F
EARTHE 3BP & 3.61%, REIKHEENRIBRE,

BREWN: R ELEMBTK, BEFATTEEN. KIDRITIEARIH
BRRATHET, REETHNERERENAHSEVSLREET
RIFHIMNRES, BRAIMTEEVESERXNRRMERTERFER,

HEARSELEDSEITE. ZEFEMAMNK BB SR ISR A ER
R, BIPMAARAEZTETENESNIBEMURE. IR AF 3 TR KE
RAORINE TR ASIRAL S, ARIKPRRAEMNEL . RMNEFHL
T) 24-26 F£BFITN, Fit/AS) 24-26 £ EPS 984 1.97/2.21/2.51 7T,
IR BFILEDFIH 6.4%/11.7%/13.7%, BRIEMNXR 24-26 fF PB 4>
B 0.52x/0.47x/0.42x, H15 “H#H" L,

REERR: 1) ZF TSROV A~REENBIEET. 2) KT
STV EEREBIH. 3) FEUSRENIMKSILERREIETT

2022A 2023A 2024E 2025E 2026E

R ONEDPD)

22,866 24,802 26,503 28,482 31,151

YOY (%) 9.6 8.5 6.9 7.5 9.4

JAEEFE(B T

6,811 7,463 7,940 8,872 10,086

YOY (%) 8.0 9.6 6.4 11.7 13.7

ROE(%) 13.2 13.1 12.6 12.8 13.1

EPS(#58/T) 1.69 1.86 1.97 2.21 2.51

PIE(£Z) 5.0 46 4.3 3.9 34

PIB(1Z) 0.63 0.57 0.52 0.47 0.42

FERIR: wind, FRIESHZERAT

FEEAEEERMERAFRRKRE, NEHRSZTFITNRERSARKE, HHEERTIBAEMRRERTHEARE.
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AHRFR: RaiE, PRSI R, KNG, FRUESHEA

&3 KHBRETTREK BR4 KOBHREBESRMREL

FEE (%) e EEEER (%) KIBELE (% ) B
1.22% r 320% 3.66%
1.21% 315% 3.64%
1.20% . - BB l ' 7 3.62%
1.19% 310% B 3.60%
1.18% 305% 3.58%
1.17% 300% 3.56%
1.16% 295% 3.54%
1.15% 3.52%
1.14% | 290% 3.50%
1.13% [ 285% 3.48%
100 b o 0 0 280% 3.46%
288388833883 9888Y RRRRRRRREEERRRRY
I 4 d 4 N N N N MO O 00O 0O <~ - < < O OO P OO0 O FPF OO0 OFr OO0 O PP
AN N N &N AN N AN AN N N &N N N N N W O O N W OO O N WO ON WO ©N
BRFE: AGAE, FLUZFHEA BRI ATAE, USRS

BELE FERRMEAARAARRE , WEHRETAHRERGARRE, FRECAFTIZAEARRERERNFHAN A, 2/4



EIFUESS

RIDIR1T - KRR

HEARE B AT FEMEHER
SIHEE 2023A  2024E  2025E  2026E SUEE 2023A  2024E  2025E  2026E
152k 4 25 491,439 560,241 633,072 715,372 ZEEE
TFEIR 422,959 461,025 497,907 532,761 KR 14.8%  14.0%  13.0%  13.0%
RS ENAEREIR = 54,463 59,909 65,900 72,490 ERAFBKE 128%  11.5%  10.7%  10.3%
BRE R 1,008,055 1,124,395 1,244,418 1,372,339 B 12.7%  11.5%  10.7%  10.3%
B A 1,020,033 1,137,755 1,259,205 1,388,645 FEER K 13.8%  12.0%  11.0%  10.0%
& P17 670,858 751,361 834,011 917,412 i BRI KER 13.1%  11.9%  10.7%  10.3%
THE AR 943,239 1,055,144 1,167,984 1,287,947 R B AR 11.5% 7.3% 8.6%  10.5%
S 951,714 1,063,362 1,177,520 1,298,672 FHEERMSBAREK  161% -100%  10.0%  15.0%
BE A 4,022 4,022 4,022 4,022 B g N KR 8.5% 6.9% 7.5% 9.4%
1A BRI 66,109 71,987 79,042 87,063 & RTFIEE KR 9.1% 6.9% 7.5% 9.4%
B AN &t 68,319 74,393 81,684 89,974 BETFEHEKE 8.1% 6.4%  11.7%  13.7%
IR RS &4t 1,020,033 1,137,755 1,259,205 1,388,645 EF AR 9.6% 6.4%  11.7%  13.7%
ES PN 6.2% 5.2% 5.3% 5.6%
"ERE B BAT FRAUCEE 28.0% 28.0%  28.0%  28.0%
SUEE 2023A  2024E  2025E  2026E FRAA 1.78%  1.68%  1.52%  1.40%
NPLratio 1.15% 1.14% 1.13% 1.12% FrEfE 16.4%  16.4%  16.4%  16.4%
NPLs 5,597 6,387 7,154 8,012 BFIEH
KREBEE 314% 319%  322%  324% NIM 2.31% 2.21% 2.16%  2.16%
B 3.61% 3.64%  3.64%  3.62% %81 ROAA 1.83%  1.74% 1.69% 1.67%
— R AR RS AR 2.80%  291%  2.97%  3.03% #% & BT ROAE 27.9% 27.3% 26.8%  26.6%
RAEEEHA K 1.44% 1.30% 1.20% 1.10% ROAA 0.78% 0.74% 0.74% 0.76%
RARERIZEER -1.29%  -1.15%  -1.07%  -0.97% ROAE 13.1%  12.6%  12.8%  13.1%
R
A% AL BT fagcdad 73.26% 74.56% 75.91% 77.98%
SitEE 2023A  2024E  2025E  2026E RERIBE™ 48.18% 49.24% 50.28% 51.52%
=S ON 20,027 21,481 23,323 25,764 HERBIRE® 41.47% 40.52% 39.54% 38.37%
EFEHERMERAN 1,532 1379 1,517 1,744 RN/ R 5.34% 527% 5.23%  5.22%
R ATON 24,802 26,503 28,482 31,151 BARR
B Fi S R KN -236 -252 271 -296 Bob— A RTEE 9.50%  9.50%  9.49%  9.55%
KERIFIE 17,613 18,822 20,229 22,127 BARER (WNEZE) 13.04% 12.59% 12.28% 12.08%
Rk E 8,181 8,834 9,069  -9,439 INAUR S 272 (¥, mn) 628,325 700,840 775,651 855,385
I TEAINE 9388 9988 11,160 12,688 RWA/ & 7 = 61.6% 61.6% 61.6% 61.6%
%758 7,852 8,354 9,334 10,612
3 2 F05E 7,463 7,940 8,872 10,086
ERBRIE: wind, ERIESFRAT
BB S FEERMAATA RIS, N BREFTH SR EARIEE, HHEGERIHEE AEH KRS BRNSHN S, 3/4
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IR T IER:

SBEERE (TUT6NAMW, BMNMKRIBTHHRI 20% X L)

#  FE(Fur6eMBR, BMFRIZBTHHRN 10% E 20% 28 )
B M (Fut6 MBER, BRNFRIAENTHRAAL10%ZE )

=] B (6 MAMN, BRI STmHRI] 10% X £ )

TR EFER:

BFAT (Fut6 MNER, Tl igsiRkME ThizmRM 5% L)

i M (Fur6e MAW, TVIEHERNBXNTZRNELS% 8 )

SETAH (FItr6e NERW, Tl is% RIS THHRI 5% L)

AR FRARREIER:

NREBEEIIRENDHIH( —AHZAN ) RATARIREFIN: KARF FEIESEL ST FROIESRE SaHh L EE.

FRIEFBRMERA S REESFRA LS HE. AATHARBRERHN EATNEZRSHUNEAR FNTETAR
i, AZERE P#HTRARKEREEINSE, WA EXFHE FHEAE. KRASHRRENRMAS LR
FERF, HAERARET. REBERMABSZFL L, A0 SHRBADIERE RHERNFEE.

ESETHR—NTNRELEHAENT S, SEHTIESXZNFERNNTE, BEESRONKE. BESLNILEE
BRINR, INEEBRERHTIES 5. THERK, RAFIER.

"EEH:

_7R
BREEARGFRIEFRNERAS (U THRFRILS ) WBEEEAERAMEV AL, REFRIEFELESLE
AXE, AEERSNEFATREE. SMNFRALRENME. ARRHEENATEFEMBA,
LIRS HABHRRE AN/ E L EW TS AANTE, BEFRIEFAEERIERHMRTENE, RETHEL
Pk YRR MAPT IR IES KR BN I, REARRESE , FLIESA TR E AR &89 48N 5369 iR
R EEEFRE, BRIFERENEG BHRAE. &FFHRENKEL IRE M IRT IR HIE,
FRIEFTREHEES AREMBARA —BREFRELNRE. ARERZFRERRRES 2T RANTRERE .
REESHTTE MEFFHER. BRREENR KRS TR T ZELIRE R AL E A, JHENEX. LRERTE
RUIESTAE . MERBANTBRT T, ARAELER, WREFRARIFARKFRIESFNLT,
FRIESAEFETFINBER T TS SR SR RNE TR AR A VTV SHRARLTHILS.
FRIUFHBRMHRA T 2025 FRIVFTH . RE—DIRF
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