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ERIEREITR A EZ SRR

HF SR 5 F LB KB 85%. 260%% 170%, WEHIEKFER: 1. TijF ADC
SEMBRAMTUFSRIMARK, 2. A8EAEEK ADC IMELEFRLHITL
WAFTELS, 3. £ RERFSSREFBEX, FEMSHIEH "k, ZERER
I, WERRSTERFLRRE,

SREPTERERF, PPQEKES. M mREXTH, #8F 2024 F25%F 681 1
HYEDINBF 92 M EAINE, £EHE 53 MEAINE, 526K 30 1 IND 2%, A5
EZH 1 ML TIE R PPQ, 4 8 N PPQ M B #TH, BBAKEWTE
BREEZ BN, AT BRI LCRRITIREE P UL 499 4>, bE 2023 F3Eh0 154 4,
EEELIk TOP20 A 13 K, KB SKAA BN SLEIAT 32%, HHEE
2024 FAEEWAN SLEHE—FHIRTTE 50%, FEMESIRE P IIE#EH ADC &4k,

BALR~HEHFDER, ASTT 2024-2030 FRK I EH B BT ADC 7 #8E,
SILHEMEE ADC I M0 AR, LUREX N4 ~=H/E, 2024 F£12 B
NE)WINEEE =4k XBCM2 Line2 B =iz g, BIERASERE =M LiFminkEss
M HEALLRE UREYBBRERERES %, B&E 60 it 2000L HEH AP E1E
#0 80 #it 1000L HUARIBEL A AR WAL E~4ES; DP3 FIF~LKEARET, LM
1T 2025 £ F¥FHE, EREFFREFERTN 2 £, FNE~EnREL, 2
STt 2025 EEBAZE, BEGRESNEFPRBFVILTIE, £k ADC s
EER, ASITITHHREIGM 2024 F 132 (23T 31%H CAGR 2K E 2030 £
662 123 7T, Z4BB GBI ST 7E ADC Tk o se iy, KHAHE R BB BT ADC 47
N Z: e

BTN SRERIN. APSEEASERTEN—IEX ADC CRDMO %k, @E W5
BEEigk, BT 2024 £X 2026 £ A 5IH0 39.32 {270, 53.87 {27T.
7273 127T, PFIEEFESHIA 10.23 25T, 14.52 27T, 20.54 27T, NNEEIKH
509 0.85 7T, 1.21 T 1.71 7t, SN PE A 31, 22, 1515, 4§ “#E" $4H,

REERR: FTRTERE . SARERREE. WE5TKAE. THEFREE. BN R
ZERNRLE,

FEM SR
SUMEE 2023 2024E 2025E 2026E
ELV RN (BATT) 2124 3932 5387 7273
ElER:RS 114.4% 85.1% 37.0% 35.0%
F3REFE (BATT) 284 1023 1452 2054
ElERES 13.4% 26.0% 27.0% 28.2%
EFIE 26.3% 32.1% 35.5% 37.5%
ROE 5.2% 15.7% 18.2% 20.4%
Uk (JT) 0.28 0.85 1.21 1.71
H&EER 105.2 31.1 21.9 15.5

FAEER: wind, XWIFSEEFS SR RTEE
*: BRESEHNRRENRAREHE
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BINMABIRITIRE | RS EK

(IS

BEhEs . ARTEFT B3R $f. ARFEST

RIHEE 2023 2024E 2025E  2026E RIHEE 2023 2024E  2025E 2026E

AR 5200 5273 6,190 8,341 =012 N 2,124 3,932 5,387 7,273

n& 4,048 2,823 3,078 4,261 HAgA 45 60 85 91

N U KR AR 822 1,638 2,095 2,828 B A A 1,564 2,670 3,475 4,546

ERS 47 222 290 379 HEHRH 15 57 70 87

Hith 283 590 727 873 TEHA 124 181 242 320

JEmEN R = 1,535 3,062 3,729 4,271 HAZEA 77 114 148 193

EE R~ 1246 2,843 3,513 4,059 4525 A -47 -178 -132 -115

TR = 270 282 278 275 BrFL AR T 360 1,197 1,669 2,334

Hith 19 -63 -63 -63 FRi® 76 174 217 280

BRIt 6,735 8,335 9,919 12,612 =R 284 1,023 1,452 2,054

el L fR 1,279 1,821 1,931 2,549 DEBIR 0 0 0 0

EHAEER 0 50 50 50 =) =5 NS b 284 1,023 1,452 2,054

R ER % 4 620 890 965 1,263

Hith 659 881 916 1,236 EBIT 313 1,019 1,537 2,218

e AR 2 15 15 15 EBITDA 373 1,111 1,675 2,381

KHR% 0 0 0 0 EPS (7t) 0.28 0.85 1.21 1.71

Hitb 2 15 15 15

R Eit 1,281 1,836 1,946 2,564

LB 0 0 0 0

& 5453 6,497 7,971 10,046

PEBASIRENGE 5454 6,499 7,972 10,047 FEMELEE

DEBE RN 0 0 0 0 SR 2023 2024E  2025E 2026E

BRNEET 5454 6,499 7,972 10,047 38 S

RRFIE RAN 28 6,735 8,335 9,919 12,612 ERAL @88 92 14.4% 851%  37.0% 35.0%
PEAFEEKE  821% 260.9%  41.9% 41.4%

HERER &, ARFEAT $EF 8

RHEE 2023 2024E 2025E 2026E EFE 26.3% 32.1%  35.5% 37.5%

ZEENUNET 333 260 1,041 1,868 HESF &K 134% 26.0% 27.0% 28.2%

D 284 1,023 1452 2,054 ROE 52% 15.7% 18.2% 20.4%

DEBE RN 0 0 0 0 ROIC 45% 13.3% 16.7% 19.3%

Ir DRSS 60 92 138 163 =IRES

EERETHREM -10 -855 -549 -348 B AR 19.0% 22.0% 19.6% 20.3%

BEENUESTR 91 1,556 -805 -705 BRRIEE 742% -42.7% -38.0% -41.9%

RARZTH -539  -1,700 -805 -705 Pitla sz 4.1 2.9 3.2 3.3

HAth %% 448 144 0 0 EE LR 3.9 2.6 2.9 3.0

ERENWER 3,522 49 2 2 =5 )|

(RSl -76 50 0 0 BRF=RE R 0.5 0.5 0.6 0.6

LB R A0 3,598 0 0 0 RV LT I 3R ) A 2R 3.3 3.2 2.9 3.0

B REF 0 -1 -2 -2 NATKERE R 2.8 35 3.7 4.1

Hith 0 0 0 0 fEEEEE (%)

RSN 3,713 1,225 256 1,183 PE 105.2 31.1 21.9 15.5

%mﬁmm@%m%gﬂ 335 4,048 2,823 3,078 PB 6.5 4.9 4.0 3.2

GBS

NeRINESENDE

P 4,048 2,823 3,078 4,261

HABRR: wind, MVIFSZF5 SRR

T SREHEDEZERETRAETE
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S #UmFEER
EARESEES L DEETFWIESASWNLFEH R MESNR, UBBOPUAE, M. BHEKRE . RREHUEH
WRBT RAMHRIS, FATEE, FE, WEFREARSPORAREELSNATE EREZEEITETR0ME.

& H IR AR

RRB WA RARA K3 TR 15688

R PR BT R ET RS DR E TR EJN X B S E H HR RIS BRI AT 15%

RO IER ( BERIBHIBRIN o TERAR AR e AR B ERAE L5 T R M ROk IR e 5% ~ 15% 2 8]

s RATB B 12 PRRARBN (KT | e AR BRI 56 1L 25 T 5 (R S BRI 7E-5% ~ 5% 2 8]

530 ) R BT B R iR | DT R A AR [ 4348 A 250 5 R MR BOH 18/ )\ T -5%

AKERIE, Hep: PARAHLLIPA 300 SEHA s BFRNELRRLBOAR, $EATTHTETLEROEAT
S, LA ALE 50 JERCHEE, 3 EHR | et siEHMEE, SUSHITAS HIEA TR
SRBHUA=ARAIEARAE, FEDHUE % X R B T B B 6T A T i R R R H

EREHARAE, REWHURE 500 AT | 1544 i TN RIS BB S T R R e T

RUE ek e BB IR RIS T B K5 R R IR

ERWE

AATEHNENTCEABTEERENXS, B TEFE www.xyzg.com.cn REAE 5 R N BRI LHR LB A S RIS,

BXRM SRR FR RO E

MFEFRESERAS RIFEHB XK ASETET M BR S Jindiang Road & Bridge Construction Development Co Ltd. BEZF A~ &
EERAT. EREFEERBRAT. PRIESE. PREMEGERAS. PREGRMSEBERTHLERAS . MM EBXEHRERASE
ABRLE. EEETEAGRAS. BMBRTERABALZREABRLST . ERARIVAREAGRAS. IALESMA~SERMNBIRASE.
HBERERABRAT. F£KIEE 2022 FE—HERAS. BREEFRFELERRAT. BHERERAST. FREGFREIATERAST. #
IERESTVEAFREEAS CHMEF R EEBRERAFTRAS KK PEFRRERA S TR H X BT H PR/ 5] Taishan City Investment
Co.Ltd.. #MHHMUXEZBEHAERAS. HBUDTSHERRREHAGRAS. EREMNRE~VEABRAT. SBHXTZARKERL
. EEPEeACYEEFRAS. HIEREFVERRBRMBERAS. ENEREREAFRAS. BRER (58 ) BREGRAS . FEEH
BREBRIRIAE. BREABVNHRAS. dEAFEEGRAS. PEABERBV)ERAS. BREKEFTEAFLEDETRAS. ER
ERBRAS. ZRTERGFRAS. SEPEZESEEREZRERAE. HEFEEBFERFRAZLERFRAT. HRENFRAE. HETHER
(BVI) BRAE). FREmPUERAEAGRAE . BEETRAERERAS . IHAEEHSTXEREAFTRAS . TP ANERER (
br ) BIRAS). E=AB0EHR. LB (FE ) EBRREERAS. ENBELULXBERAS. BIE~WEHFR/AS] . Higher Key Management
Limited. M=V RHEESEBHRAT . ELXHRBELEREABRAS. BERERFRZRERAS. BEXERFRERH. WEEREAERAT. BE
TEBERAEAFRAS. IHABREDERBROERAS. EETHNEXEHFAXRAEGRAS. KEBSERAE. PR~ YEAFRL
5. PESAHEEAERKRBRAS. SREEERNEEABRNERAS . ERTHABRIVEXALRBEERAS . HIELSREFTRAREREE
EHAFRAS. HILTELBHHRRALREDAGRAS . BENERERERAS. THHTARTBRAFTEEERFRAT. IHUTEREAFTR
AT EMNHARIERAGRAS). VYiBright International Limited. IR ZRIZHEAGRAS . MMKIBNTXBZREREABTRAS . FE
TEERAFRAS . AT RERREERNERAS . FERBERBRAS. FTEHNEXREAFRAS. MEHTHTEER=ERALE (&
) BIRAE]. BETHTAREDABRAS . MMHRERBREARBRAS. HMNIERREZRBIRAS . BERIEMNFIHILREFAFTIRAS.
PESEIRXHHABREAFRAS. Bl RTABEERNGRAS. BEENFREABRAS. BRINERRTENBERAS . FHES
EEAEKARAS . BPHL Capital Management LTD. dEZIR(EIRR)EFRAS . IEREBREAFTRAS. EE—BEREHRAS. BIEHK
HAEREAGRAS. FNASHERBR/AS. SND International Bvi Co Ltd. AT A B AEFABRAS. FEMTEREAGRAT.
Jinan Urban Construction International Investment Co., Limited. Z)IF85MERERAF . TXTHERERBRAS. TIWKSEREBRERL
5. LBEEFERERERAS. SREEEBRAKRREERAGRAS. WIIFMNZERVIEREZBREFABRLAS . XMNHTERR=ELEHRR
RELS. IWIEBHEERKREAREDFRLS. ELUIWV(REHRFTHD)BRAS. FEELREEFFRAS. Shenghai Investment
Co.Limited. ERERMEZBEAFTRAT. £EAHN (FE) ARAE. TMEEHVRRERAS. FMNEBE~VEREREHAGTRAS.
RIS, ZIAmWHRIEREEFAFR/AS. Zhejiang Anji Construction Development Hong Kong Co Ltd. #IZEEERREAREHAGRA
5. RAEESRA-=EERDERLS . MEBERAEBERFELERRBRAT . BENERALRERAS. TREGFERAS . T mEEE
REABRAE. KIPEBSTESVRBFRAS. B (M) RREABRAS. BEEREA (58 ) BRAS. BEERERRER
SEHERAS. BT EHEARBREAFRAS. SEM SR AEHAFRLAS . BUFTAERFELERRLS . LMWL VEAFTRLAS. KEE
FAHRAS. EIEHTARENVA=EEETRAS. RBEAEEAFRLAS . IHECEVEARNERAS . WIKEIRATELERLS. X (F
# ) RIERAS. B@IEE. AITONG UT BRILLIANT LIMITED. Vertex Capital Investment Limited. E& #~HRAS. SEREEAGRA
5. B rRREBEABRLS. EHEREREEEAFRAS. EESHERAFRLS. Jindiang Road &Bridge Construction Development Co
Lid, BEET IHERRARREAFTRLAS. IHERIEREAFRAS. RONGHE INTERNATIONAL INDUSTRY CO.,LTD.. 38
Xt &R REABRAS. SETHTRTEERABRAE. BBHTRAKHAFTRAS. FETHHHRXEABRAS. SUIZFEHHEALE
WHRAS. BPEEEREEBRAS. EEEREABBRITROBRASIEENT. THEEABRAS. ZPHHHHRGHRAER. mEhHA
BREREAFTRAGE . ESTEERAFRRCEELEREAFTRAS . EREBRRARERERD)ERAS. FEaEREAFTRAS. FTaEkF (F
8 ) BREERERAT. FHTEERSEREDERITELE. SHEREREREAFRAS. #HmBXARERLEEAFRAS. S

ERIEREITR A EZ SRR 3/5



@ L%

INDUSTRIAL SECURITIES 5§9|\/Lﬁ\\ﬁ lﬁni‘$¢&% | _zH"]_ HH éH%

HARE=VRREAGRAS . LIEUHER-EVEREHAGRAS. ENRATEEABREEDAGRAS. RELERESHRIFALAGRA
. BEAFEFREAFLAXBRAXEFTRARREE (£H ) BRAS. BEETIHTREERFLEAFRITEAS . LEEREREAFR
NE. LEREREEREGERAS. BTHHTAREAEABRAS . RMBRABREFRLEAETRAST . RARAERLAE . EXBRITHERAS.
FEREEREAFRAS. HEEGFRZRERAT. XART. ENTRXEAREAEGRAS . PEEHFRESMENBRAS. XXEIRESER
FIR/AS]. TFI Overseas Investment Limited. T&R1T. M SRIEBFBRAS . EMTUSKRAKAFTRRE . EMNUSEFFRAS. FX¢
HEOEAFRAS. MHXBEREAFRAS. IAHABANRGLEAETRRAE. TEEHEEEHAFGRAS. EEMHX~VERAEAF
FRAS]. MR H IR AL BERAFR/AS . WUXING CITY INVESTMENT HK COMPANY LIMITED. Haitian (BVI) International Investment
Development Limited. 52 EE ( £& ) £HAEREA/AS. MINGHU INTERNATIONAL (BVI) INVESTMENT DEVELOPMENT CO., LIMITED.
T T IREERF RS, Zhongyuan Zhicheng Co., Ltd.. P RBRZEEREAGIRAT . BEEA T IEEREREEREABRLAST. JINJIANG
ROAD AND BRIDGE CONSTRUCTION & DEVELOPMENT CO.,LTD. ®XBHZEBR /2. Jinjiang Road and Bridge Construction &
Development Co., Ltd.. ERFNUEWHZRFALERAS . UIHRT. SRRMNELXREAGTRAE . THHXB~LEHAFRAS. BE (F
#) HIRAS. RETEREFAGRTELS. ENHEEFAHBR/AS. Coastal Emerald Limited., LIRS EEHR. BEMNERRARKREAGRA
. A ET I IEREAGRAS . PEEMBEREABRAS. FRER (£RR ) ARAS. PRERLZEBV)ERAZ. iTEEkREH
ABR/AE]. China Cinda 2020 | Management Ltd. FEEX(FEERERAE. AHLXRETEHABRAS. ERXRBEABREABGRAE.
FIMTHH RBEREAFTRAS. BEEHTEAREAFTRAS. BFRHLRITHERAS. WEMRAEAFTRAS . THAIUHERREEER
ARAS. W)IAEAERIREFBRRAS. China Great Wall International Holdings Il Ltd., & B A= (EFRRERAS) . AN E TR
REBREFFRAT . ERHBT. RXMKEAFRAS . HILERTIBREAFRTAAS . BIEHTRERAFTRITELE . REEHRERE
SRAFRAT. EHESHERERARAFGRAS . WEERMHIXBRERBRAT. BRI EEREARAZEERBRABRAS. I EH Y%
REBEANBRAS. BETERRFLEFRLE. X URTENERASIEFHE ST, Soar Wise Limited. FAMERZHERHRAS . MM
FUHREEREAGRAS. EPEREREAFRAS. IRISETRAEABRAS. UWRRLFVLXEFHRAS. XFEHAGERBER
AE. RURT. BPESTXERAEHAFRAT . XEER(ED)BROERAS . EHHEHERLBEREAFTRAS. 2WEHEAEKRER
BIRAGE . RBEXTRBEREABRAT . RXEMERAST. RNIEE. BATEAASZLEERAST. IWIENEIZFEEFLXERL
. AN EITAREEAGRAS. WIEEFERARREABRLS. EMUESHRERAT . KNTUESKEERAT. RERT. FAH
RBXREABRAT . TLEHREEDAGRLT . EEHRED)ERAS. EIEHTREERRENBRRTAS. RETEAREREAFR
ANF]. HEREFVZEEEARAS. FEVSRTHEARERAS. FUSREREREDGRAS. BMNEHIREAEREAGRIEILS. /I
HPHESHEBLXRERAS. BAAFREREABRAS. FEEHTRAREAFTRAS. ERZKAEBEREARNHERAS. QUAN CHENG
FINANCIAL HOLDINGS (BVI) LIMITED. &&= REATRAS . THIEEXVHRAS. THART. IBOEHAFRAS. ME~LIER
% BEHER/AE]. Taishan Finance International Business Co., Limited. =X &R UM SRXREABRAS .. HEDHTABREBEERGRAS.
MM ERXTBRAEHFRAS . MZEFEHMELRRFRAS . #ERT. JUNFENG INTERNATIONAL CO., LTD. /A& EFHHFRKRE
BABRAE . KiIPEMNFHIEFEREAFTRAS . WNFEEHHRARREAFTRAS . MNRXEERARALRERRE. =FEERERE
FR/AS]. Haichuan International Investment Co Ltd, JTH A HREHRAS. s THES BN HEEREABEHAFRAS . /SHAXILRIFIZEAAS
BRAS). EMEREAXAFEEEABRAS. SHIHEEARRERAS. HUTEEIAER (BK) BRAS. HBRE~VERIER
ETEEAFRASE .. MIKNEEREAGRLAS. TETTHEREAGRAS. MEHHARREAGRAS. BMNTENXEEEKEH
BHRAS. WHRFKEFLEBEFAAR/AT. Mixin International Trading Co., Limited. EESIRAFREAR AT . TRASEFR (BVI) BRA
. RXERER (K£H ) BRAS . BUBHHRBE~ LWIEREABRAS .. FIRE (M) BRAEAEFRLAE . REXBRAEHAFTRAS. &5
TEERFEZRAEHABRAT . EMNTEHXREFTALERAEGRAT . WIEHHMEREAEFTRAS . YANGSHAN OVERSEAS
DEVELOPMENT CO,, LTD. M ETUSHEAFTRAS . MMNETUEFTRAZREAFRAS . BMBHEDFRAST. BMNSELRER
NE BEEMRMXEREHAFRAS.. BMTEKEREABRAS .. ERTERERERERAS . INTHFETFTRARABRRE. BE
TEAERSRAEREAGRAS. BRERGEE)BRAS . ERFEHARIEEFAGRAS . Huafa 2024 | Company Limited. " EHEH R
FERAZEFERAE . WIER (BVI) FRAE. mMMNEHAXBRREEAEHAFRAS . Zibo High-Tech International Investment Co., Limited.
AT ER T L ERIZHRAS]. Lintou Overseas Co. Limited. [T HRXBREAFRAS . ZKERKRERAS . IIAEEEFAEHAFTR
N, ERTLERREAFRAS. THEKBBERAEHNERAS. ELGaERRAERNFRAS. ELUEREHAGRAS. SHAIRXE
TMREFALERERAS . ELETEEEREAFTRAS .. ENHTEBRREAERAS . LHNT R BRKBREABRATERRBRTLE KR,

ERAMARRE R R R AR LR RR

MANESBRMBERADNETPEIESEEEEZASHNE, EASIESHRTSELERE,

s KAF P ERBARBEREMAEAE R FREPHELE. B
SHRHEFSE, TERFIRMESIZNHNSHIENBIEREY, REE B EELRFAKIFBTREBRENG, ERERANS ISR AW
FEMBEFRAERCNBER OFEIALH, EONEREARENHEI TRBFIRRARSEXTENUS, —DANAATEAE P RKHH
ARETBRENE, ZEEE. BRHFRFEIRRAREARNEFREEN. MWERRLURFERRK, EEMNRERETMEEETANDA
HH, BPFNENAREPHESLNBRETHAEG, FERNEFESENRREN. UESKANFERK, PENFER. Bk, WsE. Bl
EFTMEWERNEN ., NEEBEREFEPARRSITERAN—ER, RNASR/IGHEXKEARYTFBEREETE,

FREFHARARBFRIAAZTEN, BEALIFMRUILEHMESZTEN, BTRIEMBSNEENRUTSREFRMNEE, KASIFTX
ARSI B S MR £ M B RSB R R 5 A8 Rt B T 3 R R IB R T

FIREFHOERL BRI RBEA LS T RAARS S BT, KRSEMIEMIESSIRFFHONE . NMERKBRANTI TR, &
ARATNAEN B EORIAKE, ETRNY, ZAFTRESAREFBE. BAREUT—BHNRE, ARITRIELARSHSESRIFE
RIRS. FE, RATNARSHEERTENK L BRANER TREER, BRSNS BTXOTERNERNER.

BRIER TR, AIREPASIANXTUSNHEERRSERI, SEMNVSRIFTNIEA B EERATUR, TINTRERFRIE, EEFHR
FRBERSFUER, DTt BHIRTUN T8 2 & T MRE, ERRNELTES BZ i s ER,

ERIEREITR A EZ SRR 4/5
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RATMHEAR . HARMEHEME YA TTRLEKBARBREOIOE. XBTRNAT A EMOLRPAAREARERLREYR—
B HIHTRF/HARZU R FASREREBARENRERAFERERTERNN S, XAFNE~EEE]. BEBIIURAMRR LS
BRIV T BRI 5 AR E P BRI SR W — BEIR B R K

FAREFEHNRBELE TRAEMARKIE. L6, TS REBLREMEXMIESRDERA I REAXKFATFER SHEAERIVEL
M TBEN VISR ERA S ZHTHEERIEANE X BRIAHMEEXENRRIER, BEEBTRTXERXELR (1934 £
(B QESXH) % 15a-6 ZFHIEX A [ TEXENRES | BRI o

FAREDZEBIELE S EROMEERESERAS(FHLES P RES . AYES2I) THBEM, EENRAFLEFEMATAREHNEME
BEERANEERESARATNHEEXINR, AREEEFFEBIEESMRBNERAS ERBEREENNEERES,

FRENREIRAZTFFE, ERFARNEARERE—IRF . RERELAET, SUAREFNFIEMBNRTIIBEL LT, REFATE
ERARN, ARENEFTHPITESUETARSEEAHERNEN. EONHHEHRL, IFASREEFTHMA, SUEEARICEAS RIS
Hit N EH, RERMNNEH, FRAFFBEMERTRI,

53 A ER

EEERFTHERT, XUESBRDERAS TESFHEAREPRRE QS FARITNIESLTIHEHTRS, BTRAREASRHGFIRM
BABITW SRS, Bit, HAEN S EEEIN VISR BRAS R/SHERARTREFELHAREURENMEABEFHPR, HEEED
B AREN AR S EMRE N E— SRR,

FAl SR

& i =

ik EEERIIX KM 36 S WIFAKE 15 = #iE: AERHHAXZEEIAET 6 SHRAMEKE 32 /= 01-08 £T
hr4s. 200135 #E4%. 100020

BR%5: research@xyzqg.com.cn HR%5: research@xyzg.com.cn

Rl F & (XIEEFR)

il RYIHEEX 25K 5001 SR i T2 & 52 #% itk FAEHIED 199 SR 3 32 2R

tr4s. 518035 tr4s. 518035

#R%5 . research@xyzqg.com.cn HEFE . ir@xyzg.com.hk
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