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2021 2022 2023  2024E  2025E  2026E 2021 2022 2023 2024E  2025E 2026E
EX-X'% 5 IN 14,798 15,934 15,117 22,164 25,208 27,808 Ll s 5,953 5,344 4,543 5,061 5,838 8,956
Wk & 7.7%  -5.1%  46.6%  13.7%  10.3% Rl & & 3,542 3,498 3,073 4,917 5,592 6,168
EX-RT 593 -8,212 -10,048 -10,131 -12,442 -14,250 -16,066 o 3,194 4,145 4,319 5,113 5,856 6, 603
%4 N 55.5%  63.1%  67.0% 56.1% 56.5%  57.8% AR B P 2,225 1,125 451 560 587 614
£ 4] 6,586 5,886 4,985 9,722 10,958 11,741 AT 14,914 14,111 12,386 15,650 17,873 22,341
%4 E N 44.5%  36.9%  33.0%  43.9%  43.5%  42.2% %8 43. 0% 36.9%  31.6% 36.0%  39.1% 44.8%
Bk AL B e -132 -127 -167 -244 -277 -306 * 374 456 720 720 720 720
%4 BN 0.9% 0.8% 1.1% 1.1% 1.1% 1.1% B % %~ 17,304 21,613 23,482 24,525 24,447 24,092
HEER -107 -122 -158 -222 -252 -278 %5 K 49.9%  56.5%  60.0% 56.3%  53.4% 48. 3%
VR O 0.7% 0. 8% 1. 0% 1. 0% 1. 0% 1.0% LR 1, 540 1,755 2,423 2,490 2,556 2,622
g4 -424 -505 -551 -798 -907  -1,001 AERAF 19,778 24,156 26,770 27,882 27,870 27,580
R T ON 2.9% 3. 2% 3. 6% 3. 6% 3. 6% 3. 6% %8 K 57. 0% 63.1%  68.4% 64.0%  60.9% 55. 2%
R A -783 -859 -888 -1,308 -1,487 -1, 641 * = 8t 34,602 38,268 39,156 43,532 45,743 49,921
%4 E N 5.3% 5. 4% 5.9% 5.9% 5.9% 5.9% #3045 3 3,433 4,438 2,800 2,866 580 0
B A ATALE (EBIT) 5,141 4,273 3,221 7,151 8,034 8,516 B A+ 3R 2,187 2,870 2,334 3,209 3,637 4,056
%A N 34.7% 26.8%  21.3% 32.3%  31.9%  30.6% AR B AR 858 660 988 1,118 1,260 1,382
M % 5% R -270 -44 -65 -453 -411 -325 A AR 6, 477 7,969 6,122 7,193 5,476 5,438
%4 E N 1.8% 0. 3% 0. 4% 2. 0% 1. 6% 1.2% K & 5,149 5,274 6,822 6,620 6,620 6, 620
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NARMERF N E 38 -66 30 0 0 0 e 12,828 14,605 14,237 15,151 13,433 13,393
BRI 128 129 83 80 80 80 38 R ARARE 21,800 23,575 24,805 28,266 32,195 36,413
%A% AT A 2. 5% 3. 0% 2. 6% 1.2% 1.0% 1. 0% b A 2,578 3,091 3,091 3,073 3,073 3,073
2 o A 5,083 4,313 3,260 6,907 7,703 8,271 k4 BLA)iE 14,121 15,824 16,890 20,413 24,341 28, 559
B A 34.4%  27.1%  21.6%  31.2%  30.6%  29.7% VARG 64 87 115 115 115 115
Bk S -52 -75 -7 0 0 0 AR R AR S ST 34,602 38,268 39,156 43,532 45,743 49,921
#RT AE 5,031 4,238 3,254 6,907 7,703 8,271
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B 1% AL F 13.7%  14.2%  16.2% 15.0% 15.0%  15.0% E Y E T
% A8 4,340 3,638 2,725 5,871 6,547 7,030 H NS 1.677 1.171 0.875 1.910  2.130 2.287
VR AR RS 16 18 21 0 0 0 AR 8. 455 7.627  8.025 9.197 10.475 11.848
12 & T E)8Y 4 A1 4,324 3,620 2,704 5,871 6,547 7,030 F R RERESR 2.264 1. 411 1. 656 2.160 2.677 2.866
ERES 29.2% 22.7% 17.9% 26.5%  26.0%  25.3% TR A 0.700 0.500  0.450 0.764  0.852 0.915
= 47 £
P h % O N ) % ok aE 19.84% 15.36% 10.90% 20.77%  20.34% 19.31%
2021 2022 2023  2024E  2025E  2026E B A EE 12.46%  9.46%  6.91%  13.49% 14.31% 14.08%
% A 4,340 3,638 2,725 5,871 6,547 7,030 HNFT AR F 14.50% 10.90%  7.76% 15.94% 17.17% 16. 67%
VR ARG 16 18 21 0 0 0 EEE S
ERELE 1,332 1,555 1,939 1,992 2,113 2,191 FELHSMNEKE  43.47%  7.68% —5.13%  46.62% 13.73% 10. 31%
E 223 280 506 135 516 444 398 EBIT 3k % 22.67% —16.88% -24.61% 122.00% 12.35% 6.00%
BERETH -114  -1,337 320 -1,742 -876 -809 & A K E 21.34% -16.28% -25.30% 117.10% 11.52% 7.37%
BB EHALSR 5,838 4,361 5,119 6,637 8,228 8,810 BF A KE 12.28% 10.31%  2.32% 11.17%  5.08% 9.13%
AT R -3,448 -4,896 -4,406 -3,100 -2,101 —1,901 FEEERD
7 F -84 0 -238 0 0 0 R QTP E 57.8 59.9 59.9 60.0 60.0 60.0
i) 140 1,057 766 80 80 80 ORI 140. 2 133.3  152.5 150.0  150.0 150.0
B EHALER -3,3%92 -3,839 -3,878 -3,020 -2,021 -1,821 KA K 3 RS R S 64. 4 65.6 74.0 66.0 65.0 64.0
JEA R 0 0 0 0 0 0 B % 3 B R4 353.2 378.5 527.8 357.4 298. 6 252.9
AR 826 1,037 -202 -136 -2,286 -580 = 8 ¥
b)) -2,171 -2,307 -1,851 -2,962 -3,143 -3,290 0/ ARG 6.30% 15.42% 19.68% 14.98%  3.68% -6.87%
% K ENNLHR -1,345 -1,270 -2,053 -3,098 -5,429 -3,870 EBIT #) .84 Fete 2 19.0 96.2 49.2 15.8 19.6 26.2
R BARE 1,045 -563 -705 519 778 3,119 W R 36.98% 38.17% 36.36% 34.80% 29.37% 26.83%
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