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-

~ 5 %7 ik A

SOUTHWEST SECURITIES

HmRE2EANE, LERMRTEENL

BE 2R

o ITHER: AR EDAdsH Lk 0.09%, PR 300 #4 0.45 a4y
A, ATk sk e S 5 13, 2025 Ak EA, BT LT 3.75%, iR
PR 300 B4 116 4T o8, ATk iRHES F 200 A B E BT AEKF
(PE-TTM) % 25.4 4%, Aast 43 A BB % 4 71.67%(-0.56pp), 483 Bk 4%
T A A BB M EHR 29.19%(-0.57pp), 48 i K 300 E M E A
114.8%(+0.89pp). A4 JA A8 2t £ AL RAF 89T Mk R EJFAF A5, Lk
2.7%, FAVAkFILRIF AT Z MRS AR LA A d) S, BTG RINEL,
P2, akHkE S 5N -1.3%. -1.6%. -1.7%.

o RENMBHEXNEEG, I FHBMBAERELE. 1 A 24 0, BXTHE
FEBEA (BHEREMARTE ST 4L R A KT A0 R 21745
dY, B P B, LESHREAMFIRELARGLE T, BEFTHGR LY
B, 1R ATRALIE . . AT AR, b, AARBAREDNG ERE
R 2024 LR, B EE,

© 2025 FESHREZAFRBRERARKXT R, AHEHUN+HE, AR
F. afl =Xk

o A+ ET R —AHG: BRSR, 2024 £ 7 ARFAFGEE (As
IR ARREEART L), CIHAEAFRESNZ—, MERTHTERAZ
BRI Bk K. 2024 F 11 A K, QB ERKFIRD FE 90%LA
t, ERRIAIE “AQFH BB TR, 2024 F 11 A, BRE/KEX
LR NFRARE S IH0EHFAHERBR, ARIAFHRAE = WEF
XiE. K%, SKB264. AK112 % T WCLC/ASCO & UK A i & o JE th
s REAE, B AA#HES R, diEs®m, 2024 B AH SR bER R
Fak, =K 10, #ieh, a % TCE. ADC. ##L4l, #Em EEH EME .
e 7% & 254 NewCo # X 5 3L GLP-1 = & &4 i, B %2548 60 12
£, B BM: MASEMER (ALER, SPALE IFEL) o & B4R
BRBERFAE, REFESRESFRE TR HK, 038 T3 S
. BB ETONES, 125 KIEEENLBCLIT L S B H R, b
S, VB AT BUR B ST IR A AT b G R,

O FTHARF IR —HSHAZTEPREAEFERIIELE; BWREEIEELH
MRBE, MAEXEZAMMRTN, Xiz Al B4 Al 284, K%
Gy PPRGEARME AL HREST T @R EARBRRS PHXEABE X
X B CXO K izAhes kMt ik, iAW TARY.

o aFFH —FE 10 FHEMKREETHZE 2%AT, E&KMETHK,
HEF A THEAELR. BHLBEHmIb Pl AR =, 7R Bt
#, Aot EE L& — & BB . LA BB IEZHLE OTC AMX;
& P E TR XAIRIEIF K E

o BEMA: 1855 EH(600276). B 25(002262). {LHUE 5(002019) .

B BIERF RPN

ST A A

ok iE5: $1250520030002
% 7% : 021-68416017

ol 44 : duxy@swsc.com.cn

A7 b AR st de ok A

|

— B — JIR300

30%

20%

10%

1%

-9%

-19% L L L L 1
2411 24/13 24/5 24/7 24/9 24/11 25/1

S e 369
7k & AE(fT ) 45,796.86
A TE(fL ) 41,296.48
7k AETIM 29.6
R 300 F A F TIM 12.4

CEXES

1.4 % @k, Bd-2 % =K BCRABL i#
B AP HI A H1 %k A (2025-01-20)

2. EHTLAR (113117 ERAFE

2Rk, AHOFBER
(2025-01-19)

3. EJ7 2l SM-VD £ A —: £ R L,

BB Z S AT (2025-01-13)

4. EHFLAR (16-110): vE-FHE

BRBERT G BT, HEAiEdiEE
%, (2025-01-13)

5.2025F 1 A % — A4l #7 258 #

(2025-01-07)

6. E 247 AR (12.30-1.3): A1 254k

BOR KA, FRBEAFUNH+EEL
%, (2025-01-06)

5L ] E G E R B S



% 5 9(603087). L & E 5(601607). K A& # #7(000661). # )il 75 i
(600566). 3 A} 7% (300677). 14424 1(301367).

o AfkmA: bk 1(002252), %74 [E5(000963). Wik % 1k(300558). At
% 25 9(002422). # 7 1k(300832). = & @ 25(000538). A M E A
(600129). T & #.(600993). £%F [ 75 (301363).

o A Al M &2 RUGSS197). K it E 5(688108). Ak E A
(688016). % it 4 47(688289) . i%Hi4]25-U(688266). 174 IE 25(688166).

o BREA: AHEH0013). %344 (9995) . FAHbE & 4 4B(6990). &
7 25.00(2096). 77 4 42(9926). 5 [E 25 B(6855). A4l % A-B(2252).
A %A 40(6185). % & E77(1789).

© ReR7: EHTLBCRRIGCAAL; FRERRBIAMRIE: kL R B
R

-
-

5 %7 ik A

SOUTHWEST SECURITIES

5L ] E G E R B S



E %47 A4 (1.20-1.24)

1 BRFTRERE EAR

1.1 B ATAT L AETE B s
1.2 LB HEF LA DT oo sssssssnns
1.3 B BRI ZE A 23T et sss e
1.4 £ FIAF BIAR L B DT s sssssesens
1.5 B BB LZLA AT oo sssss st ssssssssssss s ssssesees

QEHITL LT HEN

2.1 AT M BANTETFEIE D DUt eeese sttt s s ese e s e

pX I A A N = L e OO

2.7 B 25 L8 KR R B HF L

2.8 B E TN E) BEALIR AT TE TU oo ne e e s

3RAMAME HHERK

3.1 IR ATZ LT A et

4 RERE

T = o 1 OO
8.2 A S B IR L IR e ne et s s

A3 FF BT ALIR A oot e se sttt sa e eeean

5 &R

W 4ok P12 0E UG 09 E & 5 3R



SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ ( 1.20-1. 24)

TR N 3 I 3 TS 6
B 20 A0 VATRAT AL IFRIE BB oottt e s et ettt ettt ettt e e e 6
B 3: L FEFE T AL ABEL IR T(PE-TTIM) oottt seeessssss s s ssss s ssss s s sass s sasssssssssssssssssssasssssssssssssssesssssssssnses 6
B 4: LS5 SF E T LB FE(EARE PETTM BIIR FUAL) oot ssssssss st s sssssssssssssssssssssssssesssssssanns 6
T A e B o N O a0 2 (=T Y OO 7
B o6: 4Tk A3t rbid 2 2 FARIT I IR 300 ABET B THAL Z oottt sttt 7
Bl 7: AR T AT AL BRIE DD oot sss s st st e R e R AR AR AR ARt R sttt 7
Bl 8: A B AR 25T AT LR IED oottt ettt ettt ettt 7
B 9: FAT AT A ER A BEAE AL IK T (PE-TTIM) oottt sess s ssssssssss s s sass st sass s st ssssssssssssssssssesssessssssnses 7
B 10: FAT LABI A ER A FLIEN FIK T (PE-TTIM) oottt sse s sss s s s s ssssssssssss s sssssssss s sasssssssssssssssssnessnsanses 7
B 11: 4820 AN TE 2547 ROOT B BEAE T ZEFE AU K B oottt s st e s e s et e s s ese st es s s e s saseene 8
B 12: 2015F 2489 M2 Bl BEHAB S AT FE T ZL B AT R B oottt sttt s st e sase e sannes 9
B 13: B AR E AL DTG B B AL (12 T) oo eeeesesesesesss s ssssss s sssnesssss s s s s sssssssssessssssssssssssssssssssssnsssssnses 9
B 14: 325K A S BT T JF F1 B (1 70) corvoeeeeeeeeeeeeeeeee s e s e es e sesssssssesse s es s sesessesenaees 10
B 15: RIE2F T FEB BB T B IUE KA oo s s 10
B 16: RILS F T FEMBIBIILE T T I LR ) oo eees et ssessssssssssse s s ssss s sssssssssssssssssssssnssnnes 10
% B %
o1 MHmMA . ABMEE A, AEIAREAS . BRI AN S BANTU M oot ss st sss st ssseas 2
F 2: BT ABFE IR A R IUIE Dl st ettt 3
F 3 EJABIELL A R ILIT DU oo sttt e e A A et sttt st nn e 4
E R e R i o OO 5
F 5 EFBRRIL B R ILIE Tl oottt ettt e ettt 5
% 6: 2025/01/20-2025/01/24 B 25T 2 BAN FLFEIE T Dottt sss s s s st sssss st sssssassssenes 8
% 7: 2025/01/20-2025/01/24 [ 54T 0L K E T H U oottt ssss s s ssnssasssssssnssnes 11
% 8: 2025/01/20-2025/01/24 & 2547 b 83T K NER B ARH 2 H AT AT Z B 18 Tl oo 11
%9: B EFTNIREEANAKAE KL B TFAE B:(2025/01/27-2025/08/27) cvvoivveserserrsseesssesssasssssssisssssssssssssssssssssssssssssans 12
%10 EHEFTNNREHREZEERE20255F 1 A 24 B AETREER FFHLITE) e 13
k11: B EF NS AR ZA A MRAEAZARZEAZ B:(2025/01/24-2025/08/24) .ccooeeoeereeeeseecesseseeesssesssessssessssessssassssssssssssssses 14
%12: RABEALETASNEAERBIEZE LR ZE 2025 5F 1 F 24 B ) e eeestesssssssessass s sssssssssss s sess s sssssnsssnns 14
% 13: B EF N S IEARAT AT 20 BAZ E(BRZE 2025 F 1 F1 24 B )t seee e sese st ss e easenes 15

W 4ok P12 0E UG 09 E & 5 3R



SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ ( 1.20-1. 24)

1 ZTRERE ENE
1.1 L ATfr kKR

ARSI RR: AR E S A Bk 0.09%, S i 300 453 0.45 AN F ok, ATk
ML 13, 2025 AR E A, BT Tk 3.75%, S 300 454 1.16 AT
B, ATk EHES B 200 AJESTLAEKTF(PE-TIM)S 25.4 45, Aaxt4 3 A BL
BN EA T1.67%(-0.56pp), A8t B4R 176 23 A BLEM 5% 29.19%(-0.57pp), 483t
R 300 BEMWFEA 114.8%(+0.89pp). A AT Z A RAFOGFHRILAEFHKING, Eik
2.7%, Ak EARFOMEANE N> AL EH D, BEFALISQ, F5, Kk
S A H1.3%. 1.6%. -1.7%.

REHBHEXHE, I FHRMBALHERELRE. LA 2480, BRTHEELEHK
BB FSEREHRAIAES TFERAXRTHBARGR £ S ) , AP H, F
hfed hFl RFLHDNAET, ZEFITANRENKE, W% SABRATE. E. 4
A i, BRAAREHNSERSKE 2024 F B L 5HHE, KT,

2025 FERAHRLEEZ ARG REARAKR, AHESHAH+ESE. THBF. 44
ZKFERK

R+ B EE—A 2 R, 2024 F 7 A B AF G (445 L HalH
HREFHRTE), RMBAEANRESHNZ—, MEBELITT EH Pohifd] #7285 bk L&,
2024 F 11 A K, GI#HBERFARAEL Q0% A L, ERZRAIEF “EAH7 oK
FF®. 2024 F 11 A, BERERHAIRINIFEAREZZ I HOEUHBEAZRK, £
R I BRAR BT MALIZ R E. AT K3%, SKB264. AK112 % F WCLC/ASCO 4 LA
Mg mm &l REIE, BAHFESsH, BE5 8, 2024 FEZH AR E Eak
Fak, =K 10, B, A% TCE. ADC. ###l . #H& wrEFHhEMb. BIHEHA
NewCo # X 52 GLP-1 = & Ao E, LHELHAL 60 LEL, BT Hik: MEF
EMER (ALF®., NEALEIFERL) RELSAFRERERFTL, XEFSLEFNE
THEHK, OEAEZTEAHFERF. SREETONEL, 125 X126 L£HLBE
SEas bl AR A R, b, VAOERFTEBCR S E ST AT bk S R,

FTRAEFIRZ ——HSXREIESA R FEAKIBELE, BEMATREEHMERE,
KA EE EMAN AT, £z Al B B840 AlLE &, RARSZ G, " REANE 28, 4
BEF TR REMERAA S PHRAELABA THRERE; CXO XA it kimit
. s, FRiEAME AT,

LATE—MEE 10 FHPEGRUEFETHE 2%AT, BERKMABTEK, AE4FH
THELER . Ko BF GBIy AT 7, AT Hiks, Ui EL
H—RRBEMBL o A MO EHIRE OTC AN ;. B ook F A8 X MORIAF X iE,

HHEmA: B EHB00276). B4 5 (002262). ACHE(002019) . H Ak
(603087). L # [E 25(601607). * % & #7(000661). # JIl 25 1(600566), * # E 77
(300677). 14 4= & ik (301367).

W 4ok P12 0E UG 09 E & 5 3R



= & & it A

b SOUTHWEST SECURITIES E %ﬁﬂk}%}*ﬁ (1 20_1 . 24)

£ m A bif % H(002252). ‘A& E5(000963). N ik 25 1k(300558). FH1E 2 b
(002422). # 7 1 (300832). =& & 25(000538). X # % H(600129). & & #(600993).
£ 4% E 77 (301363).

AolMms: &% U688197). Ki E7(688108). ik [E 57(688016). % it 4
47(688289) . % 4| 25-U(688266). 143 E 25 (688166).

BRI A A2k E25(0013). %8 44 (9995) . A1 & 4 4-B(6990). % 7 % ik
(2096). /& 77 4 42(9926). I % [ 25-B(6855). Ak 41 HLE AB(2252). & A it 4£4(6185).
% & & 77 (1789).

: wHFELS, RMEES, AARE S, BRESN S BAITA

" Ly | mEAAEUCL) PE()
1 (2% T i | s s e e

Tn’

600276.SH 2848 = 43.02 @ 54.06 | 65.56 10% 26% 21% 66.19 | 52.67
002262.SZ B A 25k 228 10.37 | 1215 | 14.22 15% 17% 17% 2197 | 18.75
002019.8Z LI E S 129 -5.51 5.41 772 | -388% | 198% 43% -23.38 | 23.81
;}f 603087.SH HEHL 263 3.40 6.67 1.04 | 177% 96% 65% 77.24 | 39.36
Z 601607.SH LEEY 655 37.68 @ 5438 @ 60.06 -33% 44% 10% 17.39 | 12.05
4 | 000661.SZ K A& & # 380 4532 | 50.94 @ 56.02 9% 12% 10% 8.38 7.46
600566.SH Nk 250 28.23 | 30.51 34.11 30% 8% 12% 8.84 8.18
300677.SZ EAE T 177 3.83 12.04 = 15.06 @ -39% @ 214% 25% 46.18 = 14.69
301367.SZ2 16 Fo g e 57 297 3.41 4.05 -22% 15% 19% 19.32 | 16.83
002252.87 LERE 459 17.79 | 2494 @ 28.08 -5% 40% 13% 25.78 | 18.39
000963.5Z LREYH 598 2839 | 33.12 3792 14% 17% 14% 21.08 | 18.07
300558.52 P22 236 3.48 4.54 5.80 139% 30% 28% 67.80 | 51.97
e 002422.87 GRERIA 451 2456 @ 28.60 @ 33.02 @ 44% 16% 15% 18.35 = 15.76

E

ﬁ 300832.82 # = Ak 493 16.54 = 1983 @ 2532 @ 25% 20% 28% 29.81 | 24.87
4 | 000538.S8Z =@as 1023 | 40.93 @ 44.82 @ 4984  36% 9% 1% 25.00 | 22.83
600129.SH ABER 107 8.22 11.34 16.57 | 135% 38% 46% 12.99 9.42
600993.SH LR 108 4.43 5.53 6.29 -7% 25% 14% 2436  19.51
301363.8Z (4 E ST 131 3.13 3.92 4.89 -22% 25% 25% 41.74  33.33
688197.SH wHER-U 44 -1.86 @ -2.21 -2.26 - - - -23.45 | -19.70
# | 688108.SH Rz ES 39 -0.40 0.25 0.46 76% 163% 84% -99.19 | 157.11
f; 688016.SH Y 131 4.92 6.42 8.13 38% 30% 27% 26.66 = 20.43
4y | 688289.SH it dh 118 3.64 3.47 4.69 -81% -5% 35% 32.50 | 34.10

4 | 688266.SH Fod %-U 175 -2.78 | -0.83 0.60 39% 70% 173% | -62.91  -211.91
688166.SH Wi EH 126 2.02 2.19 2.55 -16% 8% 16% 61.99 | 57.20
0013.HK Fok B2 168 7.05 -1.19 5.22 128% | -117% | 532% | 23.82 -141.24

% 9995.HK RO LY 122 -1511  -13.53  -542 @ -51% 10% 60% -8.11 -9.05
i 6990.HK  AHeti&44-B 353 -5.74 | -3.39 -4.08 7% 41% -20% | -61.48 -104.13
e 2096.HK L EHL 155 7.15 10.14 | 1278 @ -23% 42% 27% 21.73 | 1532
A

" 9926.HK BT AW 517 20.28 | -3.65 12.82 | 274% @ -118% @ 451% | 25.50 -141.69
6855.HK T E%-B 107 -9.26 | -4.71 -8.51 -5% 49% -81% | -11.53 | -22.67

# by
4343 | (kA
16.02 | kA
16.69 | kA
2379 | HA
1091 | kA
6.78  EA
732 | kA
11.74 -
1417 -
16.33 | kA
15.78 | EA
4068 | HAH
1365 | kA
19.48 -
20.53 -
6.45 @ EA
17.15 -
26.72 -
-19.23 | XA
8539 %A
16.13 | EA
25.23
290.28 -
4928 | HAH
3222 | AN
-22.62 -
-86.60 | kA
12.16 -
40.34 -
-12.55 -

i 4ok B9 LG 09 F & B AR



S stuus
SOUTHWEST SECURITIES E ?5 ﬁ ﬂk}%]%ﬁ ( 1 20_1 . 24)

AR CR) | B ARG nx

2252 HK mAIMEA-B | 132 -10.12 | -5.79 -1.51 1% 43% 74% -13.05 | -22.81 | -87.46
6185.HK EAELEY-B | 114 -14.83 @ -1.65 -0.51 | -263% @ -111%  -131% | -7.43 @ -66.86 -217.64
1789.HK EREJT 45 1.82 2.80 3.66 -11% 54% 31% 24.81 16.13 | 12.34

HIE K Wind, i K(iE: BMEN TR LA LT, FoHE I FHIEE L HF )

1.2 LR EFBELEDH

18 3% E 25 (600276): &) 47 hl NI K, H BT R LG A E
B4 25 1 (002262): L GiAasEIE K, A #THT K ek it

LI E 25(002019) : b3 4 b 4 5 AT, F)IE5% 3 % 5% 3)

H 225 01 (603087): 4 K R MAAZ S AT, KRMEKTH

b [E 25(601607): 23 A ARG K, 013 F & F AR
K A& B4 (000661): K4 Kik& oA, AFEXRFLELA
N 25 Ak (600566): 2023 A0 3 ik AR A, BAIRE A SR
FATE I (300677): Ak Ly # bk &, BAA A R

14 Fo . (301367): B~ F ALK, HITIHKETH

MANKBERIF: LAEFARLSEAR LK 1.53%, BERKE 1.0 ABHE, BERESDH
K 1AANFBD R

£2: LARBFHERARR

NEPE mAEN (£) | RER (LK) | BHFKEH () IN-ET Y

600276.SH BmEY 42.8 63.8 44.6 4.2%
002262.S5Z BAE 2 22.6 8.8 224 -1.0%
002019.SZ L E 2 10.4 8.4 10.6 2.2%
603087.SH HEHL 42.5 55 43.7 2.8%
601607.SH LHEEY 19.4 28.6 19.8 2.0%
000661.SZ K & & # 935 4.0 93.1 -0.4%
600566.SH T Ak 28.2 9.2 271 -3.8%
300677.SZ EAE T 25.6 4.7 27.4 6.7%
301367.8Z (EECE-R2 63.5 0.6 64.0 0.9%
A AP 3 KBk K 1.53%

000300.SH % 300 3812.3 - 3832.9 0.54%
38k & 1.0%

801150.SI EHAEW(FTT) 6944.8 - 6951.2 0.1%

R -4 1.4%

HAEFRF: Wind, Bk EI2, Z: A K O12—H

1.3 LA AAgE s oM

i %k W35 B LB 0 E B B AR I!



5 & 1ﬁi§~
b s s E 47 BK (1.20-1.24)

b 4 (002252): AT, A A A AR K
1 % [ 5(000963): Q2 L4 AZHAN, 4197 4R LA
0 ik 25 ik (300558): 4 I Bk MK, AR RH LA
FHE 25 0 (002422): #r i kb 4 & ILERR, 4 #78 oig 3t A
i 7 00(300832): sk S K AL, PR AALS SR A
% & %(000538): v9 kb SR E AL, AR XL S TR
ARER(600129): +HZmkgK, LHFFERHA
D £.(600993): & £ B M AT, B R IR IR
£ 43 E 77 (301363): Q2 F LRI SR 7k &, A4FF AL 50k 2
mAKERIE: EAREAAEIRTH 01%, R AR 0.7 Mas s, BREHKH
0.2/4 & £ %o
% 3: iHﬁﬁmAi%ﬁ%

I S N e Y Y e T L

002252.87 LEFEE 66.3 1.2%
000963.S2 LEREY 329 17.5 34.1 3.6%
300558.8Z NE B 55.9 4.2 56.4 0.8%
002422.S2 At 2k 27.5 1341 28.1 2.4%
300832.8Z # = Ak 61.1 6.8 62.8 2.6%
000538.5Z =Hay 57.5 17.7 57.4 -0.3%
600129.SH RKMER 20.8 5.6 19.2 -7.8%
600993.SH 5 gk 255 43 250 -2.0%
301363.8Z £ 945 E T 32.8 1.1 321 -1.9%
Ao AR 3 Kk -0.1%

000300.SH 7R 300 3812.3 - 3832.9 0.5%
3w R & -0.7%

801150.SI EHEM(FTT) 6944.8 - 6951.2 0.1%
X -0.2%

H I8 AN Wind, BihiER EIE, JZ: TH K EAZ—HF

1.4 L B AR B A 57

B 1M -U(688197): = 4% ALK = #15 &k & 746 A28, RET 47 %] #1395 T ASCO 4 % %48 || 3 % 3%
%%Eﬁ@%m&:mm&ﬁﬁ%ﬁ%,#%#ﬁ%&ﬁg

SRk B 77 (688016):  E B Ak A N A3k b S 4k 5 08

24 4 (688289): “F B A Ak 4 BN, RAEATUR AR K

F I 4] 25-U(688266): ZGO06 4t # #LAL, ¢ 2 BIC # 7

1 3% E 75 (688166): BGMO0504 1 1L 4 45, 24H1 ik 5y 444 38 K

WA B RIT: LAACIRAESER LR 0.3%, k& 03 MBHR, BREHH
024 F 9 &Ko

i %k W35 B LB 0 E B B AR n



5 & ﬂiiﬁ-
\. e secy E 347 % AR (1.20-1.24)

* 4: iﬁﬁﬂﬁmA%%ﬁ%

Paih (2 Zirickh (5

688197.SH wHER-U 28.5 29.3 2.6%
688108.SH Rt EIT 9.5 4.1 9.5 -0.2%
688016.SH N 114.4 1.2 106.4 -7.0%
688289.SH it 19.9 5.8 204 2.9%
688266.SH FRH AU 64.0 2.6 66.1 3.2%
688166.SH Wi EH 29.7 4.2 29.7 0.1%
Ha ACF 3 Kk 0.3%

000300.SH 7R 300 3812.3 - 3832.9 0.5%
3w R & -0.3%

801150.SI EHEW(FTT) 6944.8 - 6951.2 0.1%
RS R4 0.2%

H £ Wind, B @iEREFE, [Z: FFH K f—H

1.5 L B BRELS AT
Aok B 25(0013): H B M AT ok, FEK LAY NDA
%8 A4 (9995) : M F ARG G, s R AT AR A
A 15 & 4 4-B(6990): AACR X & & # M T4 4%, B 754K =6 R TH
% F % (2096): L HETFAHEMET, HEE, B L HAAANBEERD R
7 £ 4(9926): HARMONI-2 £ &, it K 53 /3 2 ¥t 4 %
T 5% [E %5-B(6855): APG-2575 NDA 3 % 2, &t = % ASH L% &
A F A-B(2252): #HINITHX 1046, B FHE AL L &I
A b A 4n(6185): # A At A, M4 MCV4 & % k¥
% BB (1789): FAtLk 4 PR K, KFFTHEELA

AN BRIT: LEBKRAS LK 6.8%, BMAK 43 ATL A, BREHHKK 4.1
NED R

#5: LRABRELRARA

it o) | LR o) | Rk 60

0013.HK fo K EH 22.0 21.0 4.8%
9995.HK =X 12.3 - 13.5 9.6%
6990.HK et & £ 4-B 162.6 - 168.7 3.8%
2096.HK kBB 6.6 - 6.8 2.3%
9926.HK BT 59.2 - 62.6 5.8%
6855.HK T E%-B 39.6 - 36.8 -7.1%
2252.HK el M E A-B 9.8 - 14.3 45.5%
6185.HK B A A A 28.2 - 29.0 2.7%
1789.HK % R E 7 4.2 - 4.4 3.3%

Ao ACF 3 K 3K 6.8%

HH L HiEELE N E R B NS



: S & ik A

SOUTHWEST SECURITIES

E %47 A4 (1.20-1.24)

s 40 | bR Co) | Rk 0

HSLHI 12 4 1%

HSHCIHI &4 &7 Rt

19584.1
3 K &
22447
3, B 18 £

20066.2 2.5%
4.3%
2305.9 2.7%
4.1%

#K AN : Wind, &R B, JE: HH AR EG—H(E: BRI N L)

2 EHT L KT HRIA

2.1 47 Jb BRANL KSR R

ARED A4 LK 0.09%, sek iR 300 454 0.45 A&, 1T hiksktadE s #
13, 2025 F#MhARESL, EHITLT 2k 3.75%, semp K 300 454 1.16 a5 %, fTd

Bk ok h@ HE L 20,
1: RAAT LK

B 2:

A A0 ARAT AR R

6%

5%

4%

3%

2%

1%

0% +

-1%

-2%

-3%

-4%

6%

4%

2%

0%

-2%

-4%

-6%

-8%

T LR AL P RN E R R R R ARG LG LR T 10%
T BT BB U ) A1 128 47 T SR A P €O 5
Wowe T BHRS A B EMAheiE EEH B4

GE RGi%S EH O mmT GabwEEe T R R

AHE BRI KRR NP Y LR RE R E A EE A f R
b (5 7 22 8 50M & R AT ) 2 kBT OR U LM 25 4R am bl BB B A R
& w Mo b B MEMmypsAEEs @A TEERR
& # @ L %% HOoWEE@mYAE f HAEWmTUH

KR Wind, &b ifn #2

KRR Wind, & ihiEREE

ABEHITLAEEKF(PE-TTM) N 25.4 45, Aaxt 43 A BREM FH 71.67%(-0.56pp),
29.19%(-0.57pp), #a P K 300 & M £ H

taat Bl AT A A AN E A
114.8%(+0.89pp).

3: RAABFEHTLAAEEAF(PETTM)

350%

v -
% AN AN 250%

20 150%
15
10 50%
5
0

) N U]
ri\'brt‘ﬂgf»\’ {{fb{p“’@,@ﬁ S S

—— 50z ——SWEHE4

NS
B

N
A AF

_@ 4:

450%

WL 5 EHT REMF (¥R E PETIM 5% 5 14)

-50' L
%‘019-01 2020-01 2021-01 2022-01 2023-01 2024-01 2025-01

& 3RARL —&3FAR (JF R AT) — 300

KR Wind, &b ifs #E

K IEFR: Wind, & ihiEREE

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES

E %47 A4 (1.20-1.24)

B 5: AT ki) fE{EK-F A §2d o (PE-TTM & 4K i)

B 6: {7 bidsfibidk 2 FAaatiP iR 300 25 Rk EE

63 4

53

43

33

23

—HEEE

— s

—iE —ditsE — 2T

3
2201 22-04 2207 22-10 23-01 23-04 2307 23-10 24-01 24-04 2407 2410 25-01

80% 1

60%

RREREX R AT T R R RTINS

—i@ff —AF —hiEE —uF

HIEFN: Wind, BiiER BT & IRF 77 AR K ST & 69— R 7Tk

AR B A8 S & L RAT 69T AR AR E I AT R Sh 6

AR : Wind, i iER BT G IRF 77 R KGR E 47— ATk

EFk 2.7%, FAanvh k&I RITF AT =4

oA LA E S, BRI, ¥, RSN H1.3%. -1.6%. -1.7%.
B 7 KAFITLREKRE B 8: $#MEAEHTIT LKL
3% -+ 0% -
2% A
1% A
0% -
-1% -
2204
% Ok m om ok omoE ok oE e oE & B
J L s Z pid
BEomo o BB KRR &k oo W % R % 4 g % kR
rEr e R ka2l oE EOB ol OB OBo& oW oz 2 #4
Rodomom & W W oE poxHoeA BE % i
4 #l W
) i f
H £ Wind, & kR #2 H AR Wind, & iEik 2
B 9: F4TdkAnst43 AR AEAKFE(PE-TTM) B 10: F47e4ast 430 A LS #- R K- (PE-TTM)
70 300%
250%

Q
24-01 2402 2403

RHE
— Rt
—&TEE

2404

— {E
— EfFiRE
—ErfEte —Ek

2405

2406 2407 2408 2400 2410 2411 24-12

FEI k) —&H

— BT —— S — EERA

25-m

200%

150%

100%

0%

—# ?hH‘r

Eft

2405 24406 2401 2408 2408 2410 2411 24412 2501

— e — — i
—— E AR —EAiE —Ei##
—Efid —ATHE —EfFLtE
— & (FHN)

K KR : Wind, &bl EIE; £HFAR Y TIEEA R

KK : WInd, & FiERFIE; £FA RN TIEEA 155

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES E 25 ﬁ ;ll'.)%]«‘ﬂi ( 1 20_1 . 24)

AT @, AJE T A R(E 34 IR A 224 R AL 2 5064 G, 256 £ T #.

B BNEHEL AT TR B A AR (+12.6%). B R EHF12%). H A E
(+11.1%) . % 5 AT (+8.6%) %45 4 4(+8%). % B £ 4(+7.8%). ik E 57 (+7.8%). #
R (HT.8%). EFRM(FT.2%). FAHE 5(+7%).

KBS EHEL AT H AR F: *ST K25 (-22.6%). *ST & 25 (-21.2%). £FI4 2%
(19.5%). *ST A& (17%). Kk HBEMK (17%). KA Bk (16.5%), K44 (-
14.7%), JRAEH 2% (13.4%), W45 (-12.8%). & H#2 (-12.3%).

% 6: 2025/01/20-2025/01/24 & 2547 db B AR 7k 2k 4a 1 L

& 77 51 K sh &, 2.7% RAt#
—— 0.09% oA i ) S 2.3% E 72’5 mﬁ
HAb & A # & 1.0% E 7R &
2 ] ) 0.8% E 1%
EHTLARA AR RN T4
603707.SH 1 2R 12.61% 603963.SH *ST K
002755.8Z 2R 12.01% 300108.8Z *STH 2%
688358.SH HAEES 11.06% 300630.S2 & A H) 2
688677.SH R R 8.61% 002750.SZ *ST %
688026.SH EHR A 7.98% 300391.8Z KA
688331.SH ES=EX 7.85% 002693.SZ A%, 7 ok
603108.SH A E T 7.80% 300583.8Z Riet
300765.52 B 7.76% 300158.52 W FH B
300702.SZ X F R 7.21% 002603.SZ VA M 25 b
301230.8Z G E 7.00% 688426.SH By e

0.3%
0.2%
0.0%

-0.4%

-22.58%
-21.21%
-19.53%
-17.05%
-17.01%
-16.50%
-14.69%
-13.44%
-12.76%
-12.26%

A5 H: WInd, B irk £
12 A M2 Rlb & 7.3%. S dsiik A, ROO7 Ao iP5 A A LA, SFR £

A B AR IR AT K, SR ARG

B 1: 48 Bk H A AR ROO7 &Rl B 60 % %

14

12

10

8

t“ MMMJ A l‘mww#l,rdlﬂﬁmu L]

i 5.300-PE (TTH) 4815

@

i|'|.W

i ]

T SR EPECTTI)

TR-007: Ae kL T‘J‘]

# 78 K % : Wind. 5 i 1k < #2

v

FHS L RE LGN TR B

)



E %47 A4 (1.20-1.24)

SOUTHWEST SECURITIES

& & it A

-
g

B 12: 20155244 M2 R RKESRBTERNH XA

r 16%

- 14%

F12%

- 10%

- 8%

- 6%

- 4%

- 2%

0%

S N

10

10Z1-v202
10-0L-7202
1L0-80-420Z .
10-90-7202 &
1007202 12
10207202
L0ZL-€202 i
L0-0L-£20Z &
10-80-£202 =
10-90-€202 |
L0-70-€202
10-20-€202
10-21-2202
10-01-2202
10-80-2202
10-90-2202
1002202 5
10-20-2202 &
10-Z1-1 20 b
10-0L-1202 8
10801202 &
10-90-120Z2 8
L070-120g ¥
10-20-1202
10-21-0202
10-01-0202
10-80-0202
10-90-0202
10-70-0202
10-20-0202
10Z1-6102
10-0L-610Z 5
10806102
10-90610Z -
10706102 &
10-Z0-610Z 1%
LOZL-BLOZ 35
L0-0L-8L0Z s
10-80-8L0Z =,
10-90-8102 &
10-70-8L0Z
10-20-8L02
10-Z1-L102
10-01-/102
10-80-/102
10-90-2102
L0702 102
1020-2102 =
L0ZL-910z Z
10-0L-9L0Z =
10-80-9L0Z I
10-90-9102 &
L0-70-9L0Z
10209102
10-21-5102 2
1001510z
10-80-510¢ |
10-90-5102
L0-+0-5102
10-20-5102

# 98 F K : Wind. 5 i 7E K H I

% R F Fe ¥ W B B2 2L B (12 7)

.
.

H 13

- 25,000
- 20,000
- 15,000
- 10,000
- 5,000

0
- -5,000

b

- -15,000
- -20,000

-25,000
-30,000

4

30,000

25,000 -

20,000

15,000

10,000

R EHAE

SRR

7R 0% : Wind. % g iE R EFE

s

o

E SR IEL G E R B
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SOUTHWEST SECURITIES

E %47 A4 (1.20-1.24)

B 14: ZBAEADEZEREFFIE(LL)

40000 -
30000
20000
10000
| it 1 LR LI I |\|.H WL M A .
0 i i W | { 1 “ i " [ I 1 ‘
-10000
-20000 |
-30000
-40000
O T O NP OO T P ENO PO T - VDR NO BN NS - P EOOENNETBNRTNDNND T = D OO = 0O D
Nt A T T I Tt - dr dhh i i s N W Wi e o e s ST ettt i i o i i
D O O L O L
e I N e e e e et et e AU T T e e A e e e g iy e e e e e s e U e et o e e - g AT 4
OO0 00000 T e e NN ANNNANNANNNNNMOOOOOOOMOOOMOMO ST ST ST ST ST St ST <t < < < < W0
NN NN NN NN NN N NN NN NN NN NN NN NN NN NN NN NN NN NN NN
O000000000000000000000000000000000000000000000000000000O000
NANNNNANNNNNNNNNNNNNNANNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNNN
- mEERE —HE
# 78 %% : Wind. 5 i iE A 252
s 32 R My
B 15: RA2F5F+FEFBHAKERF AL R&ERBA
3.3% 16
3.1% ‘»—«Jm\\/\,)\\/\\ 14
2.9% \/\
12
27%
10
2.5%
8
2.3%
5]
21%
4
1.9%

17% 2
15% 0
2 o =3 o 3 ] Q 'l in) 3 =~ Q g 3 3 o o 3
q?\,\@ @9’“ /ﬁ& @J" ft‘fﬂ 'ib& fp(\a. @gf' #‘Z@ @@@ \\\ﬂP (@\«5’ v\\@ mu.\’b(f! e,y“"@ F‘?\bﬂ’ q?\«i’ q?@ﬂv q?\@ 'v‘\%@ ‘cy(ﬁ &P @\f‘
T G A A L G A AR I N R T R R o

IPER300PE (Z55) TP REREIEE TR 105 T h{EEFHREIREEEE 10

K 8RN : Wind. & i ik K H 72
B 16: R 55+ E 214k £ 00 (A K)

6% -
5%
4% -
3% -
2% -

1%

0%

18/01 18/07 19/01 19/07 20/01 20/07 21/01 21/07 22/01

T PREEREMEER10E

22/07  23/01

23/07  24/01

T PIREFH RIS 1058

24/07  25/01

A Wind. B @ E K E

i 4ok B9 LG 09 F & B AR



S stuus
SOUTHWEST SECURITIES E ?5 ﬁ ﬂk}%]%ﬁ ( 1 20_1 . 24)

22 KEXHHN
ABFEH AT P 18 RN AERERS, RXELHH 32883 BaH L, K
FRH MR FAFE. BEAR. ERARE, & ERZ 4 55.2%.

% T7: 2025/01/20-2025/01/24 EHiT R EXHHFR

1 600436.SH K AT 101.6442
2 300759.8Z2 B A R 49.969
3 688301.SH T 5 A 29.9516
4 688382.SH 37 & 4-U 23.6236
5 603520.SH 5K s 20.4174
6 002550.8Z Tl g 15.846
7 002907.8Z fhH s 13.7223
8 300026.SZ 2l Bl 13.3666
9 688131.SH & TEH 11.7576
10 688410.SH GRS 10.79
11 000919.8Z ek 10.6127
12 688319.SH BR k& 4 8.262
13 300482.8Z7 7S A4 7.5716
14 688277.SH XA #-U 3.2547
15 600329.SH A= 2.5257
16 600085.SH RA=% 25154
17 300015.82 & RIRA 2.4969
18 603963.SH STk 0.4977

# 98 K % : Wind. 5 i 7E K E

23 R T aBAERL
KBABTEANEYAEL )N HREE, BHREDS, EREH., LHET. Hiox;

AR AR EERGMEL AR BHES, HYRE, & RIEA ZMET. &R
% 8: 2025/01/20-2025/01/24 E 2547k akF AR SR K L AT 24 R

K /] & & £ A\ . . . K 18 &k % & & 5

603259.SH %W R 4% 814.36 600276.SH 8% E 2 12.69
600276.SH B EH 466.80 603259.SH ISR X 9.91

600789.SH EREH 387.47 300015.82 & RIRA 4.54
300760.SZ iZ 3% B I7 369.07 300760.SZ 4 3% B I7 3.87
002001.8Z 7 Ao R 241.09 000623.5Z B & 3.73

K HE R 0% : Wind. o g iE R EFE

24 EH L FNRERSBFAEE

i 40l iR B LG 09 E B B 4 II
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SOUTHWEST SECURITIES

E %47 A4 (1.20-1.24)

£9-E%iﬁ&ﬂ**i&ﬂ“ﬁkAaﬁ%ﬁamwmmrm%mmn

ME 20255 1 A 24 B nE1E

© oo N oo a b~ 0N

WIW W W W W W W NN N DN DNDNDNDNDNDDN 22 A 2 a aa a4
N/ o b W N 2 O O N o P ODN A0 0o N M NN~ o

38

002755.8Z
603658.SH
000518.8Z
002252.82
603998.SH
600422.SH
688265.SH
837344.BJ
000931.82
000953.8Z
300676.SZ
836547.BJ
002107.8Z
300016.S2
300254.8Z
300534.87
300702.8Z
301015.8Z
600518.SH
000028.SZ
000919.8Z
002019.8Z
002102.8Z
002793.8Z2
200028.8Z
301096.5Z
430017.BJ
603882.SH
688710.SH
002172.8Z
002437.8Z
300233.8Z
301017.8Z
603716.SH
002393.8Z
688073.SH
603939.SH
688217.SH

&, AR=ZAAMBFRARSWEH LT NSLH 38 Ko

L3
2B A4
V93 A4y
EEHEEL
7 Bl
EHER
AL A 4
ZAAR
P X At
FTACRE Ay
£XAR
T o &
REED
LTk 2 b
iR E %
AV & K
RF R
BEEY
BEHL
EH % — &%
el
P EH
At 4 AT
¥k
—%B
BIRED
EZREH
EIEF
2%
WOF A R
Bt
S EH
MEFR
EHES
R R
ERED
BFEHE
AR

2025-02-18
2025-02-17
2025-02-14
2025-02-14
2025-02-14
2025-02-13
2025-02-13
2025-02-12
2025-02-11
2025-02-11
2025-02-11
2025-02-11
2025-02-10
2025-02-10
2025-02-10
2025-02-10
2025-02-10
2025-02-10
2025-02-10
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-07
2025-02-06
2025-02-06
2025-02-06
2025-02-06
2025-02-06
2025-02-05
2025-02-05
2025-01-27
2025-01-27

& B AL AR KA
I B AR KA
5 B AL AR KA
R A KRR
AR KRS
B A KA
s B AR KA
15 B AL AR KA
R A RS
AL AR K&
B A KA
[ERE N
15 B AL AR KA
R A KRR
AL AR K&
B A K&
s B AR KA
5 B AL A KA
R A RS
s B AL AR KA
B A KA
5B I AR KA
5 B AL A KA
R A KRR
AR KRS
B A K&
s B AR KA
5 B AL AR KA
R A RS
AL AR K&
B A KA
1B LA KA
s B AL AR KA
R AR
AR KRS
B A KA
IR KA
5 B AL A KA

# 17 A 0% : Wind. o5 # iE R EFE

i

%l |72 LG 09 F & B 94
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SOUTHWEST SECURITIES

E %47 A4 (1.20-1.24)

25 EH LT NG 2K L
HE20255 1A 240N S REHEERERGES LT NS EH 38K,
%10: EH LT N REHERL(BE 2025514 24 A AEMELAEHILE)

© 0o N O o A WO N -

W W W W W N N N DN DN DNDNDDNDNDND =22 2 ala O a4
AW N 2~ O ©W 0 N OO0 A WO N -~ O © 0N OOo b W N ~ O

35

600521.SH
688085.SH
688085.SH
600789.SH
688321.SH
600671.SH
688319.SH
300254.8Z
688799.SH
600272.SH
688166.SH
688301.SH
000705.8Z
688687.SH
688331.SH
301126.5Z
300238.8Z
300765.8Z
300765.8Z
688520.SH
300147.8Z
002172.8Z
688177.SH
002382.8Z
300149.8Z
688050.SH
301281.8Z
301281.8Z
002693.8Z
002693.8Z
600479.SH
688488.SH
000078.8Z
600513.SH
002219.8Z
600774.SH
600774.SH

fFHAL
ZAES
ZAETT
EREY
]
STH#H
B Ak A 4
HRES
won s
iy
Wi EH
A
Wi E T
PR A
E =R
= Y R
AR EW
i A
% A
A tm Ao -U
HTH Y
ML R
"R R
EWE ST
HEREH
W E 7
G Rz
G Az
I R%, 2 Ak
Rk 25 dk
F&Hdk
i 25
HIEI AW
IR G
#EA
AHER
XHER

5
“‘pw

2024-08-28
2024-05-07
2024-05-07
2024-12-21
2024-11-21
2024-11-14
2024-10-30
2024-07-18
2024-06-17
2024-05-21
2024-05-07
2024-04-30
2024-04-30
2024-04-10
2024-03-30
2024-03-29
2024-03-06
2024-01-25
2024-01-25
2023-12-16
2023-08-03
2023-04-11
2023-03-02
2022-10-28
2024-12-14
2024-10-30
2024-10-22
2024-10-22
2024-09-11
2024-09-11
2024-09-07
2024-08-23
2024-07-30
2024-07-23
2024-02-24
2023-08-23
2023-08-23

2022-08-31
2024-05-07
2024-05-07
2024-12-21
2024-11-21
2023-08-21
2024-10-30
2023-07-03
2024-06-17
2024-05-21
2024-05-07
2024-04-30
2024-04-30
2024-02-03
2024-03-30
2024-03-29
2023-03-23
2024-01-25
2024-01-25
2023-12-16
2023-08-03
2023-04-11
2023-03-02
2022-10-29
2024-12-14
2024-10-30
2024-10-22
2024-10-22
2024-09-11
2024-09-11
2024-09-07
2024-08-23
2024-07-30
2024-07-23
2022-12-08
2023-08-23
2023-08-23

2024-09-13
2025-01-24
2025-01-24
2025-01-17
2024-12-07
2024-11-30
2024-11-16
2024-08-02
2024-08-10
2024-07-16
2024-05-21
2025-01-23
2024-10-28
2024-05-01
2024-07-25
2024-12-30
2024-03-27
2024-10-31
2024-10-31
2024-01-04
2023-08-18
2023-04-27
2023-06-27
2022-11-24
2024-12-14
2024-12-06
2024-10-22
2024-10-22
2024-09-11
2024-09-11
2024-12-19
2024-08-23
2024-07-30
2024-07-23
2024-03-12
2023-08-23
2024-10-30

8 PN v
BAE KT
R AR KA
8 NP S
RA K2
8 PN v
BAR K@
A K2
AR K&ET
BAEXS@T
BARK&ET
BAE K@
A K2
BAR K@
BAXSET
i SN v
BAEKXEET
R AR KA EL
FEAIME

b
W |
SR

3
=

W
==

S s
MR MR MM M MR M M M

SN A R R A

>
=4

IR K IR IR IR IR IR AR A
>
&

|
3

0
W

i

S o 1] 3% E G 09 E B 5 B3

=
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S stuus
SOUTHWEST SECURITIES E §5 ﬁ ﬂk}%]%ﬁ ( 1 20_1 . 24)

el fa e lanweaia [kauke L ssia L rar

002622.5Z 2022-10-12 2022-10-12 2022-10-12 TFELME
B F K Wind. B @ iE K E

?ﬂ]

26 EH EHANG RERMBEIZE

BRE2025F 1A 24 BNEEE, AREAANARERBEGED LTI LA 18
%o

11 E%%J:TF/\SJ**-/]\H FRAE BT 8 241% 8. (2025/01/24-2025/04/24)

1 301122.8Z2 R o Ay 2025-01-27 B RRIL R G R
2 301515.8Z #38 & 7 2025-01-27 HRRIAR TR A
3 300759.87 B FAL AR, 2025-02-05 A — AR

4 836504.BJ X 2025-02-17 HRRIRAERE R
5 603122.SH i 2025-02-17 BRRIAR R R
6 600713.SH AREH 2025-02-24 ) 3 R UM B AL A
7 301130.S2 5 &L 2025-02-24 HRRI AR TR A
8 603207.SH 7T B 2025-02-26 R BB E R A

9 688710.SH #iE % 2025-03-03 H R M B E A
10 688197.SH HHER-U 2025-03-24 HRRIL R RE R
1" 688238.SH Fo 7T & 4 2025-03-24 HRRIEAR B R
12 301520.SZ THREH 2025-03-25 HRRBR A RE R
13 600055.SH 7 & E TG 2025-03-25 ) 3 R UM B AL A
14 688193.SH R EY 2025-03-31 HRRIRAERE R
15 301263.SZ By 2025-03-31 HRRIL R RE R
16 601607.SH LB EH 2025-04-08 ) 38 R UM B L A
17 688302.SH # Al -U 2025-04-14 HRBRIAR T A
18 000756.SZ A H Y 2025-04-14 ) R LA B R Ay

# 27 F0f : Wind. & gy iE X

2.7 B L8 AR R BAFFIL
BRE2025F 1A 2480 KAEX 19K EH L3 KA BH.
%12: ARAEH LT AR ABEEL(RE 202551 A 24 B)

Mﬁﬁﬁéim
N

603939.5H &#F %5 2025-01-24 #AT P = M R 0.00
2 603939.SH &+ %% 2025-01-24 #AT P B 0.00
3 688613.SH  ZAFEJT 2025-01-24 #AT P BioVeda China RMB Investment, Limited 1.00
4 002907.SZ fhHG 2025-01-23 #AT P A 2 T 3 AR TAZ TR 8 3.00
5 832278.BJ B A% BT 2025-01-23 # AT LI B 0.99
6 837344.BJ =k 2025-01-23 #AT F 7K 23K 2.00

i 40l iR B LG 09 E B B 4 IH
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E %47 A4 (1.20-1.24)

55 | i kKA IiE K @ AR BEHALRY | FERE B & 4 & MEFHHKE LR
1 = & &AL Z (%)

L EFREESET AR - BFRBNTHE

603716.SH £ 7 E 2025-01-23 = #ATF AL
8 | 688192.SH ## E%-U  2025-01-21 = #47F ZHANG XIAOLIN 0.44
9 301103.8Z AT KA 2025-01-20 % A AT AZ b A £ AR ARAE P S (A FRAK) 0.38
10 | 301103.8Z 17 KR A 2025-01-20 %% 2RI 3 4K T A AR A ok (B TR K ) 0.15
11 688607.SH = EAXEJ 2025-01-23 TR IR RS E RR A BT T ) Ak A R 5] 2.00
12 688137.SH L AEH 2025-01-25 % IR A 42 F K 4 ok (A FR A AK) 0.38
13 | 688137.SH A& H 2025-01-25 %A Ao M ¥ 38 AR AR A AR A e (A R 44K ) 0.38
14 | 688137.SH L AE®H 2025-01-25 A B A B b 4% A Ak 4 b (7 TR A 4K) 0.38
15 | 688137.SH A& H 2025-01-25 %K iﬁﬁiﬁ?ﬁ?ﬁﬁﬁfﬁ%ﬁjfﬁﬂﬁ 0.28
16 688137.SH A& H 2025-01-25 7 A B AR A T A KA Ak (B R A K ) 1.02
17 | 688137.SH LA E®H 2025-01-25 Z A o A R 4T A Ak A ok (B TR A K ) 1.02
18 | 837344BJ = AAR 2025-01-25 %A 4R 2.00
19 | 301017.8Z  # E-F & 2025-01-24 K FT 2 4 A (P B A RE A 8] 3.00

# 95 F K : Wind. 5 i iE KB

2.8 E % LS RRARATHE R

#ME 2025517 2418,

5. BT A, T HE,

E 25 A S RAURATAT 10 4 82 59
%2 B

% 13: EgiﬁAihﬂﬁWﬁzm%ﬁ(&izms%1ﬂz4a)

i 78509

300267.SZ2
603567.SH
000078.8Z2
002082.8Z
600664.SH
301015.8Z2
000953.8Z
603883.SH
600196.SH
603880.SH
300676.SZ
000518.8Z
002742.8Z2
600867.SH
605199.SH
301188.8Z
600613.SH
600998.SH

REH 5
BLEY
HEE AW
7 s
oA 2 I A
BFEH
AR Ay
EAE
22EYH
i AL
XER
IR A A
ST=%
MR R
WE
HEH
A4
FU i

A RERZ, HE
BHEES, AR, e, EEZEYH., §ITRH.

49.32
49.15
46.15
41.52
36.80
35.98
34.00
33.89
33.59
32.90
30.94
30.69
30.66
28.55
28.41
28.04
26.39
26.36

HH L HiEELE N E R B NS
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SOUTHWEST SECURITIES E 25 ﬁ ﬂk}%]*& ( 1 20_1 . 24)

i s 53 %%

600079.SH ABEH 26.26
000710.8Z N3k A 25.96

# 95K Wind. 5 i iE K H

3 R A H 5HBCR

3.1 FMAEMYG LT HE
1 1A 20 B, Fub 35k b0 R IR AR R R R AE B,

2) 17208, ANBEHERTAINESA®G LT HHFLEBHR KEE FDA #k
L5

3) 1A 228, %BAHRECEN XRFLBREMNKXA EF E T EREMIE.

(RIERIR: 2N Bl iER #IE)

32 Rtk
1) 1 A 20 8, 2408 JKO7 AFME R RXIBEFEAMPHEKIE, CoaaiEead
H* N4,

2) 1A218, £ AMAMIEE G 4/b AR RELFAIKESIZD BRI T

3) 1A 22 8, #&ZAI#2 HSK44459 1 K& mE (G ER) 1 RIKE g s
+

(HKEFNR: 2honte, EREG, Z5HL Bk R EP)
4 I H M

4.1 L BAFH KL

[EHAR] ERAEDRK, LH64%ER? (2025-01-20)
(414 25+ %) 35 7 @75, Bel-2 & =X BCR/ABL ik B 4 %) 7] £ % 5k /4 (2025-01-24)

4.2 BN SR B/

AR R B AR

[2021-04-11] iZ 24 & 57 (300760): “iZ” m AR, “3#%” KT 4
[2019-11-01] &% E 25 (600276): #i4k 9 E 25 4] 47 T %

[2020-10-20] % 1 & #£(603259): *F H E %46 £k, 31EHHEDH AL
[2021-02-08]1 K 17/ (600436): B X aHAmAEH, —BRHEALREABTL

i 4ok B9 LG 09 F & B AR



SOUTHWEST SECURITIES E 25 ﬁjk}ﬁ*ﬁ ( 1. 20_1 . 24)

[2022-05-27]1 % /% 0% #+(300015): £ /7 % sk B X AL K &, 4 RIEA EMF 2 A
[2020-02-07) 4 % 4 #(300122): #% 1k 4% 89 B = & ¥ K. %

[2021-04-15) = & #5(000538): E &R A& & H, 7 & 2k B AL

[2022-02-16] Fl4=¥(600085): & 4 f25& M 571, B &RALFHE
[2017-02-14) L% & 25 (601607): 4L kA% 69 & 25 7 b+ T A £, &
[2020-12-04) % % & #7(000661): 4 K ik % %k K& E S0, ARABTH
[2022-01-28) 49 = 7.(000999): CHC 4= 4k 7 25 7 sk i, 4 & KT % T4
[2021-03-17) /& %4k 5 (300759): = b4k thFl 2k 3 &b B, — WAL &) KK &
[2016-05-12] 4 2 4 4(002007): % &8 M 571, & AB K @E
[2022-05-201 w4 % 25 9k (002603): i 7% th & 7 3% T 41, 2 41374 S dfit
[2020-10-27] i@ % & 77 (600763): 4 7k#% X # L # &, A AT % T TH
[2022-05-18) % FT [T B (000423): T 47k £ 3k, FF J 3K #i4e &

[2021-05-10) /& % 4 47(300601): % B % & G % 2 %, RAK A& AH
[2022-12-23) 4 8 #RA+H(301267): BRAFE 4k, & B KTH

[2021-01-14] % B £ 4(603658): & = L5 K XKk, % T AL m A&
[2020-03-18) 7u /il i (600998): &k ik A 7k &, & AKIZA"E G M+ 0k 4 477 sk K 2 1]
[2021-07-30] K #4 % H(600129): EH A £ KM%, L4k 5 &
[2022-05-16] i )1l 25 1 (600566): /= & £ #) 3% 4 A %, FFJs AR AT 4efs
[2022-12-25) Bk & & #1.(300595): X & #i oy A 45 4T b b+ AL AL . sk

[2021-03-18) Uit 25 1 (603456): CDMO ik 4 o ik 4 & S 25, Ak 45 & 3% K 5T 7
[2021-11-03] # % #+(002653): @] #7#F & & NAIK A, 8] FF B K R HAe &
[2022-01-20) A 4= ¥ (600329): £ i +F s 25 &k, i kR AR #iAe &

[2023-11-19] 1 # & 25(002019): €1 #7 25 s 20 b i, & A #IFl k4 F Ak
[2020-11-01] & X 4 47(300357): B A BL#EI7 £k, REZTHE X
[2022-09-27) L1 7 25 35 (600529): ¥ #M st 4 Komik, by #EHHF K
[2021-07-06] % ‘& #.(300171): #| Zhhuik .5k, b4 k45 5

[2017-11-13) 444 44 (300009): % Jk ik 3% Kk, CAR-TH K & 69k Es7 Ak
[2022-11-04) %47 &7 (301363): K M "FRALA M £k, F & L#F A

[2022-08-28]) i % 3%(002399): A % /= k4t £k, CDMO+4] 47 25 K & T #
[2021-07-03) 3 A4} & 77 (300677): L4k & XK, Lk—ANKFELKBZA
[2024-07-15) %8 4 47 (688289): F M AL, Juik 4 -F LU RidH B
[2021-01-21) 1455 1% 45 (300363): ¥k % 4% A 3% & 4 it ,ﬁ@i%%%ﬁ
[2022-08-19)] =i# 4 4#7(300298): & %& @ & @ W42, CGM IF & % —mKk ¥ &
mm%n%l%i%m%%ﬂ:?%ﬁ%ﬁﬁﬁﬁm,&ﬁ%%%k%@%i%%
[2023-03-05) #7 4 E 77 (600587): R EE/FiX&E L, ARAETH
[2022-09-06] & # [& 25 (605507): -F & %4k %, F E & #4

W b R IE B 89 E & 7 B3R



E %47 A4 (1.20-1.24)

[2023-03-30] /& %4 % 1 (600557):

[2022-02-111
[2022-01-28]
[ 2022-09-15]
[ 2022-09-19]
[ 2023-11-16]
[2019-03-13]
[ 2022-06-15]
[2023-12-08]
[2020-11-12]
[2022-01-18]
[2022-03-22] *
[2021-06-111
[2021-05-23]
[ 2017-06-061
[2023-03-20]
[ 2022-04-03]
[ 2023-06-02]
[2021-08-08]
[2020-12-23]
[2023-04-271 & 2
[ 2023-08-26]
[2023-08-27) H 2 —
[2023-09-11] #f /= 1 (300832):
[2023-09-15] i
[2023-10-25] 4 (

[2023-10-23] + % % 1 (000963

(

5 & #.(600993):
)
)
)

A48 E 25 (600079):
)
)
)
)

S & 4(300841):
% 4l 7 (603896):

4 4% 35 B (000915
# 7 & 75 (688131
# X #+44(300358
1 25 & 1 (603368
1% 2 1% (605266):

):
):
):
):

wTIM=A

1 % £ (600867):

[2023-12-06] 4 = [ 77 (688236):
[2023-11-10] 4 i % 4 (01801):
[2023-11-14]1 & i & 2(301015):
[2024-06-23] 14 7 % 47 (300294):
[2024-06-23] # 7% 2 4 (002737):

A4 A IR ARE

[2024-07-05] 7% % 4 #2-U(688351):

[2021-12-12]1 & % # )l (688235):
[2022-08-17] # % [ 77 (688271):

AR F L, Fieil
1 & 4 M (600976):
% 25 5 1% (000950):
7 47 25 d (002020):

% & £+ 4 (300725):
1% 45 41 25 (002390):
7 4 & 37 (301080):

)
( )
78 7 1% 4 (300049):
1 & 13 £ (605186):

4 47(300238):
H ¥ E % (000516):
#(000028):
B = & ke BT A,

)
& % & 75 (603087) :

)

)

FlAT R 200, F SRS EE

F, I B F e ik R E )
JUA R Sk K, HROMPEFFHIEE LG
TG ER A ) A B 69 R B AT LA K

Roen R REIBK, KRB RKATA
FRBEh kB £ A5 B, AT ICUAA#H T 3
B A &Rk o Tk sk

R ESTIRF AT ALK, SHEWE & 6125
TR ORXA ALK, €3 58 AR
ANZARHRAES F R Y IRTH, EFmtftg it

MARAAHELE T F B, HINEEITTF R KT

A EFADAEFILK, KMEAESHH AL

D TFAFREE e —RALIR 5 F, HaE ek KT

B MARAT L35 8 L E, 5] Ao KT H
WA KB 7 5% BOKAS 69 KRB A K

SAKRE, EHBETL
I & E 57 (603301):
603439):

KRAG 71, “BIFHER” R A
MHME L, ARk
b sk, BM+HE+HR 5 =K IEHD
A K ey Ae 2 o ALK

2 ERFAMY ALY,
EJ7R F 50, & 7 AL
AT EHYM K, REHEF SRR

L W3R R e
ERWA L AN T, QHFHEEATTFAKZMN
R G HeldrsEa, EELHARTH

X FABE AR F, ER¥rhBiTd &
i B 09 B R e B L AL UE R
SeifiE g A1 B N, CSO £k #H AJSLAH
RENEZHREH, RELH B R

S AN FAL S B A, CNAT AR

ERHEZHRRINF R, RALF
B A+ A WA IR B 6 4 AL A3 A
EAs

BACIK N

AU 3B H Pk 3 K

B =RMBSEALK, FRETEHERZAS

, i %) Biopharma

JF B | e B AR

BT

SRR &K, CBRRA+FRAR” TR KEN

i

S0 2 B LG 69 F & B U



E %47 A4 (1.20-1.24)

3T T
[2024-02-03)1 7 91 4 47 (2269): + %:

[ 2022-07-07]
[ 2020-11-08]
[2023-08-041]

[2020-10-30]
[ 2021-04-25]
[2024-04-11]
[2020-09-18]
[2021-06-071
[2021-11-22]
[2021-07-19]
[2021-07-14]
[2023-02-16]
[ 2023-08-071]
[2023-07-171]
[ 2022-10-08]
[2023-02-03]
[ 2022-08-23]
[2023-02-09]
[2023-01-31]
[2020-07-22]
[2023-02-08]

[2021-12-06] &
% % 77 (688617) :

[2023-10-24]

[ 2020-08-12]

[ 2022-07-01]

[2022-11-25] 4= [& 2 (0013):
[2023-08-08] #}4t 14 % % 4-B(6990):
[2024-07-26] & # & #5(9688): 1 145 %,

3% 8 % 4 (688331):

% 1 & 77 (688050):

3Bk E 77 (688016):
[ 2020-11-11] % °£ 4% (688105):

& F= & Ak (301367):

1 37 & 25 (688166):
688131):

(
i L E 2 (

AL A 4% (688212):

i# & % 41 (688076):
% 5 % 1% (688197):
T 41 [E % (688176):
# 1, 4} 4 (688576):
BEEARLALK, & ALZTESGH

B 7% % (688293):

)
)
)
)
)
Bk Ak £ 4 (688319): ik
)
)
)
)

ADC ‘34 & A4, #F AT LK) 5kt it
= IR Ak K A9 B A IR AL 25 AR 13 R AR
Z AW NI K, A R R B A NATTF K 2 ]

HZEoTREDRAMNE RS L
F 4 25-U(688266): ¢ #7 25 AT K A L,
& 14+ 44 (688389):

PR 5 AR
CHER AT 7 RIS, T A6 R B 5 RIS b A
E =R AUk Sk, &I % AR T
BMERELBPES ALY, FE AT 5L
DT A REE b —RIR S, A KT
B =B IR & Kk, w @ aE R R AL

GrikiRF K, 2RARSALHAEREG
DT +E5 RIS, KR EALIFIF
ZRAKA RETA ZRABHXRE > = &
R TANIER, WhE TR A AR
FRI:ARER K, B RAIAFRERT EMx A

#4075 1-U(688302): PROTAC A= AL R A &4, #4725 NDA A7

## 4 & J7 (688358):

N ERE RK, BmSRRERAERE

AT 0L -U(688373): At 25 B AL A A A — R, AL AR5 MART S

AT 35 4 4-U(688221):
5 % [ 77 (688580):
B A A K AR E 4

KT 32 T (688179):
1% E 77 (688310):

Z 52 4 4 (01877):

J& 77 % 4 -B(9926):

LT THRAZEK, BROS&HERY DIERNMEL
AR E ST F ) H, B KPR AR

FAEAEH CDEKT, FRH BRI KA
REC AL fod FANNAABR, B BFRE S

K R B AT, AT SR R

HHEAEANAERERARE T LT, FRPITF AR KE R
[2022-08-08] 4 7 3% 4 44+ # (1548):

% MR TR Aoig K, v — AR ke A R T 4
AR Sk, B RA kAL B AR

A A, &EER
+ B @l 4 ADC 25 &, B IR 4154 K08 R
LRI B IER

[2023-01-06] % 7 25 1.(2096): 4147 %, % UG

[2023-01-20]
[ 2024-06-261
[ 2024-02-18]

% 4% 1% & -B(6606):
T 5 [E %5 -B(6855):
% 4 7 1 (6600):

2023 F ik 47 4 2 AL A,
=R, #h i EOmA

W L EARATE IS 20 E T #1

AaAL BN 5, AFEXREY B

i

S0 2 B LG 69 F & B U



SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ ( 1.20-1. 24)

[ 2024-07-15) 3% k4% 1 (9969) 7 L AL #7 ANA£ 35, % H ik F #4016 R

[2022-10-20) #} i 25 & -B(2171): E# CAR-T, 435 5 4k /&

[2023-01-28] % R % H(6639): &imR &0l By FieH, £ EY KHEEHEL

[2023-03-06) # & 25 1 -B(2616): k4545 &, #F & 7 5] E 3542 iF 0

[2023-12-01] % & EJ7(1789): X T B4k, ERKE B> H Kimik

[2023-12-06] K i% E-B(2162): CM310 ¥4k L7 £8P, A %47 AL K

#F IR E

[2024-06-21) # Shal# B K AR E PI(—): Lk LLY.N-AF KT A% H MNC Ak 5F K F ok -5 HE 43K ik 5t
W, ME. ARE RS A

[2024-02-23) # 9P BAR A KM A P2 = LREX SYK, N—2023 FFRMig, L
WRARGE, B AR LR 4R R

[2021-02-09) 7% A (INJ) : 4P 25 43k 458 20 R AL, ARMAE #4725 5T K

[2021-03-31) &A= & (NVO): & L& MKEH HEK, FIMEHRLHTHETE

[2024-06-21] # A= % £ (NVO.N): &SI 25 A KT F 7] ME XK T A HAHE MNC K KRR H%
[2020-10-29] 144 (ABBV.N): %A &Ry HE, LRAEFMIBREGHE X

[2021-03-05] 2 %4 (MSD): K 258§, o H 7 3% dk HrAuk & 3R

[2020-10-08] #% 3% (PFE.N): it 4 F & % % £ 5% 3], 4137 25 3800358 2 T d K

[2020-10-09] 7 #7 1 Bk (AZN): b 5% % & 3% 20, #7540 K Ew KK Ak

[2020-10-13) &% 3 (SNY): A FH S ¥ wE =% %, Dupixent £ 4 35 #Ly B B 30 8 T
[2020-10-26) % # (AMGN): & % %78 2h4h & Nk %), 5B WA L H HE R R

4.3 ¥ AT LR

[2025 F & 4% 3% fwk 1 AAFal#r+h . ZHAH. LA =K £4 2024-12-22

[2024 5 E 2547k = 530 6.2 ) Q3 AR ® E, FiHA BAE 2024-11-14

[2024 55 #45 F fok ] A4 T FFL MBI H, RELA ., HiE, €37 =K £ & 2024-07-24

[2024 4 5 #5% Rk ] EHEMEAHE, REZ X7 % 2023-12-11

[2023 F 3 F Rok] EHMA LML, BRE “QlF+HE. EREFA, PHE =5 £ 4 2023-06-29
[2023 F g # Akl @a AR, FRAFHL T “=F47 2022-12-29

[2023 4 B 6l #7542 K Aok ) st 5 T2, E4 3%k 2023-01-12

(2022 5 B33t vk ] B AR A, E8M A “FARERY, “JRMF L7, “HRsta T = K& 20220620
(2022 & & #3% Hvk 1 KRB D BAAA 23494, “FARERFF BB AR 0 £4 2021-11-02

[2021 F & &% £ ok ] “WABIRH 7T, 018 A%+t o K347 & 25 X 1R 2020-11-04

[2020 4 #4795 ] E 257> desefz 429, 613725 WK 442 2020-06-30

[2023 4 = Z 4 AT 05 1 dk 574 4 4L 2023-10-10

[2023 4 F 4R ATHE 1 #4: X% B 25K 30 ML 2023-06-26

[2023 4 —ZF 4R AT 95 1 ok 57 2 9L 875 5 % 2023-03-26

(2022 5 v9 & Z &F R ATHE ] W #4404, 2023 F A4F €187, £, A £ TH= K £4 2023-01-17

W b R IE B 89 E & 7 B3R



SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ ( 1.20-1. 24)

(2022 5 =% ZaT0E] F 2508 % &, EJ7 B . CXO ¥R A8 e # K 2022-10-10

[2022 4 4R ATHE) F 258 % &, CXO. 9. &3 BWA 2+ 5% Kk 2022-07-04

[2022 5 — 4R ATHE ] dk B8R 38 KA % RAF, A4F EHIT L RFE 2022-03-15

[2021 4 2 47 AT 95 1 CXO. & W 4k 3k A 2 % 3 K 2022-01-21

[2021 % = Z 3 aT05 ] CXO. A dh#| & 413 BARA 2 H 4 &3 K 2021-10-10

[2021 4 4R AT0E ] CXO. A 44l & . 13 . E/7RHA 2 H4 58K 2021-06-21
[2021 5 —ZF 4R AT0E ] CXO. B k. 6% A 2 1E 453 K 2021-03-16

[2020 4 d 57 AT BE 1 €147 % CXO. 256 . J& &% A 232 453 K 2021-01-19

[2021 #=F R &£ ) CXOMBREHFHFA, AW . IRFH ML 45 K 2021-11-08
[2021 % F i & 4] CXO. EJFR% . EJT BMF H4S %A 2021-09-07

[2022 4 & 25 47 b SF 4R R 2023 4 — F 4R E45 ] i B4, A4FE %47 2023-05-10

[2023 4 & 2547 b P 4R B 48] LG4 e, A4FE BRI AA 2023-09-12

(B A% E 25470k 2023 S P 4R 2] B AL 18A 4 ik, #4598 2023-09-13

[2023 4 E 2547 b = F 4R B 4] Mk ik, A IFE LM 471 2023-11-07

[202 F BT =FREL] PHEE D, OO, B BMFLGHERE, LREH Atk Q3R P Ik E 20221113
[2022 4 E 25 47 Jb P 402 48] a4 e, ARMUIE 48 4540 bR R 471 2022-09-08

(AR B 25470k 2022 4F W 4RE 48] S 54 o0k, ARARAe 45 45 4 R 30 4T 1 2022-09-08

[ E 77 MR 443k 2022 SF ¥ 4R 48] 2022H1 % & W #4vh, B2 £AReY #5487 2022-09-09

[F 243k 2022 45 F 4R S 4] 48R 450, o 257K 9 5 3818 5% AR 2022-09-08

[ CXO # 3k 2022 5 F 4R % 22 ] Mk R GPALI , H % 4240 &Rid Rk 2022-09-08

[ % 4 25 42 3 2022 4 o 43 8. 45 ] 2022H1 % 1% T ok 4K & 2022-09-07

[ & 25 S AR 3k 2022 4F P 406 45 ] # 4%F F ¥ 4k £ 7% 2022-09-06

[#) 25 3% & RAEM R 2022 5 T RE &) LFF 2 E LR TR, &R RIEFH K RRK 2022-09-06
[ 4037 25 2 ) Fl4R 3k 2022 5 P 4R S48 ] N FIE AL, 2 FARIR7, h #IR3h M3k R K & 2022-09-06
[ o) B4R 32 2022 F P 4R 22 ) R B2 75, ok 4 3K 2022-09-06

[E77EMRMP 2022 FHREL]) Pl ELMNEHRRE, TFFREETRE., &F. EITHEAZFHR

2022-09-05

[ 7% ¥ # 3k 2022 50 R 2 28] Ut AR 3 Q4 & Wk 57 A 91 £ 7 & 2022-09-05

[ £ & A5 Lt sk 2022 5 P R E2 ] M3 Q2 R IF#h, FH L5 A A A 94 2022-09-05

[2021 4 & 2022Q1 o %] o AR 3k & 28] R #oalh &, #F & TF# RS 2022-05-11

[2021 4 & 2022Q1 E 25 B b #i 2k & 25 ] BRI K, XEE B H Lk L 7 ALa 2022-05-10

[2021 F % 2022Q1CXO #= R # 4 3k B 28] 470k & &% AEH &, k4t A &% 5L A 2022-05-10

[2021 4 % 2022Q1 *+ H# 3k & 2] ML mpiL, —F Ei&FHHE3) 8 K 2022-05-09

[2021 5 % 2022Q1 & #H # 3k & 22 ) 37 A& & & T 45 S A2 2 3 /) #RaE 42538 K 2022-05-09

[2021 % 2022Q1 EJ7 SR & 4] 2022Q1 B REALERR, ERFFT RXEERLAR A BKREL

2022-05-09

[2021 % % 2022Q1 EJ7 IR M3k & 28] LR W # sl RE, &K FARMFE % &I 2022-05-08
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[2021 4 % 2022Q1 4147 25 B #I M 3k 8251 S W F ok TR, F4F £ 7L 037 & B %1% 47 2022-05-08
[2021 4 % 2022Q1 E 247k %45 ] F 2505 % &, 5. CXO M MR 5 k 3 K 2022-05-05
[2020 4 % 2021Q1 %41 Q1 k4t £ 7 @85, A4 CXO. & @ F & &% UMk 2021-05-07
[2020 F =5 R 245 ] Q34T kKt =8, H4A4F CXO. A H. HJE. B MFHK 3k 2020-11-04
[2020 3R %45 oLl R, 25/6. CXO. BMRFELSH T 2020-09-04

[ A28 6]2024Q2 # & 54 EHFE &bk 2024-07-26

[ A& £]2023Q4 Ha ot ESHHeHFER;, LFHH 449 2 2024-01-29
[£&+6])2023Q3 H &4 #: EHHEHFLERS, CXO 9 2 2023-11-02

[ A48 6]2023Q2 # &5 #: 23Q2 E 2 # & #4: 41k 2023-07-27

[ A 44 4])2022Q4: E 25442 fk K= A 2023-01-27

[A4KH4])2022Q3: E#Hmpimaida sk ok, it BT840 5y 2482% 2022-10-30
[ A48 46]2022Q2: & 2 m ok &4 51 2022-07-25

[ A &5 4£]2022Q1: EH &g Hik{z 2022-04-24

[A4&KH4]2021Q4: &2 & b4 T % 2022-01-28

[A4#46]2021Q3: E %44 & TR, CXO 4k b kg 2021-11-03

[A4K4]12021Q2: EHoaF8EH4, B it~ 4 %451 2021-07-23

[£&#4£])2021Q1: EHaa% A e, B F =4 o 2021-04-25

[A &5 46]2020Q4: EZFaAaH i, 2ot~ # %miz 2021-01-25

[A4&#4£])2020Q3: E#%aiahmad, $#4F * 2020-11-05

[Bk+A4] ERBTR, “0I#+ERL” 208 £4 2022-07-22

[E 3% +4) 2021 E A& B F%H, S 40315 % 2% 42 2021-12-04

[E3% 58] @M ZRE 3%, #H4A4 A LK S &k 2020-12-29

[EREM] FARERGEAER, FRRIEEREMH 2023-04-10

[EXREM] LB, EHALTEE, B§R3IANE&HE 2022-07-21

[ERE] Foxmik, ANEYERTE 2021-12-30

[EREM] EREBGHAESHR, TALHAERLIZF @ 2020-12-15

[+2) PHERLR: PRBERZ S @, FRANA S A= 2022-12-16

[F25]) b3y Bt . BARmikioik, 1708 kK& D E

[ 25) BRI a4, =4hEE TS mums

[FH)“FRER” 82— HH % S0k = KB & 5 )2021-12-27

[P 25 ] 254037 25 A\ F], 479 KHA& K T 2022-02-13

[CXO] CXO #7 ik 2024Q3 #( 4% 3% 37 : CXO /T kA N F &, 47 &b KM A 4F 2024-11-27
[ CXO1 CXO #7 3k B #7 & /1> 4 -F o Mk 25 # J& 4% 3% 37 % 4 2023-02-27

[ CXO] CXO # 3 2020 4 4 % 2021Q1 % 4 : 47k A E AR & K F, CDMO # 4: Awig 2021-05-10
[CXO] CDMO 47 kit N3k & K B B, Ak st $#H4 5 2 2021-02-08

[CXO1 =% & &AL CXO 473k, & AL H &4k # 5K -F 2021-01-22

(613725 ) €l#7 25 his & EIndr N3, RE& dEH# ) E & 2024-07-24
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[ @47 25 1 2024 F F ¥ 4] 47 25 4% 5T 5 # 2024-07-09

(4 25] $LARIR, MR BILE biflr, @y 77 H9 E 2024-07-05

[&#25] % AMF3E BCMA ¥ & )7 k466 AT £ 2024-06-04

(6137 25]) €l#725 /0. FEZ 594 2024ASCO 2024-06-02

[ @47 25 1 ADC #= Ui 4ifif EGFR 4% & ® & = K TKls &t 25 /5 #= 1L NSCLC, 20ins )» % F 5% 4 % 71 2024-1-12
[ &) 25 ) 2024 4 6 A % = J8 637 25 B4R (M /s 4 PD-1/IL-2 3 fe % 25 4 % % 19620 )2024-06-17
[ 614 25 ) 2024 4 6 A % w3 & 4% 25 J& 4R (M ) £ 42 HIV-1capsid ¥e & #F & #1)2024-06-24
[&l#725] 2024 F 6 A % &8 4% 25 B4R (H > £ 4 BCMA/CD3 AL A1 K 48 51)2024-06-30

[ 6047251 2024 4 1 1 % — 8 £137 25 B 4R(H ) 54 NASH #9 RNAI 77 i 5% & #E0) 2024-01-08
[ 4% 251 2023 5 10 A % = B 4147 25 B 3k (' )£ 22 B7-H3 ADC #F & 4 2 )2023-10-23

[ )37 251 ESMO X & &7, HeF % 4 2023-10-19

[ 614725 2023 5 10 A % = B 17 25 B4R (" /) &2 Bel-2 49 %] 7| 4F K #E20)2023-10-15

[ 4% 251 2023 5 10 A % — B 4137 25 B 3k (i £ 42 SIRP a #F K #E20)2023-10-09

[ 6137251 AACR X & B T &Ry, # 7 Bhanit %K 2023-04-06

(63725 ] BAC 2, XEFLBRIVLHHRFT L2 2023-04-06

[Cel#725 ] mBtsh HA0: TA3 HR P LI, BT %8 4] 3k 4 2022-09-19

[ 637251 ESMO X & &7, Fi&k# &Mk 2022-09-05

[ 613725 ) €1#7 25 f 5 #1875 & 2022-09-02

[ & #7251 NASH 244, B 3% T — 3k 2022-08-26

[a@l#25] BRFRLER: BEdr A E3, B XK %A 2022-07-28

[&l#725] @I# 24 kak & a3t Rk IE, +F B k325 00k 4 2022-01-06

[ 413725 ] 37 A 25 a1 K RIZIR 5 (R #7): PhefthAe o F 4R S E3 69 A &AL 2021-12-31
[ 613725 ) A B W KSRIZRE « DT o IRBA 2 RA A AL 2021-12-04

L&l 3725 ] iz s, F BE)% 25 & & 20t H7 2020-12-07

[4]#725] PD-1 £ : BACTHEF LI, BfERRLEER? 2021-02-09

[&l# 251 @475 50, ADC 2544 K B ik 2022-06-10

[ &4 25 1 GLP-1 7] 41 & 3k 648 25 b X & ¥ 2020-11-17

(6137 25]) ARG, FAik, o FToRBRREZEA KBS 2022-01-17

[ 637 5 AR]) 6137 SR EAL: BEhtzbn CGM, ZHBIL KR EZ%, A CCGM £ R A KW KA H 2024-11-27
[ &3 Bk ] EJ7 %4 LB 397 £ 3 2024-08-05

[ 637 5 AR Y AN, KA S REALRMNNETTE T % ko 2024-02-27

[ 437 AR Y B At 25 o2 T H 3T BR 30 35 R 402 4t ik 2024-02-05

(&3 BAR] EJ7 Stk S5 BEKIRKR, KA TH 2022-02-20

(a3 S AR] AT L&/ s =F, ARG BE AT e 2023-02-12

[ 437 B AR ) eIk Aot 73247 L H4 . KR HBRT K, BT HIEMSAL 2022-10-02

(437 BARY HARATLE M : BO=F, AR IREHRRSEf R T E 2022-06-24

[ &4 Z W] B4 0bEihN CGM: CGM B Rfk X &, B FWH 7%k X 2022-06-02
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[a)3r BARY FRAMBA, A—DB L% 375458, 500173548 £ KiEAE Lk E%HH K 2021-08-12
[ 637 5 AR ) M SR RN EAR, G137 R& L8, + 51143 EAL 4L 2020-12-21

(413 B ] M FERBOFERT, BE7EMR “HBAEMTET” ? 2020-10-08

[ £ 05 B A 7)) ok HA 3 B ANBAR TR, 4147 Sl b gh A b 538 K

(255 Aaanieda]) 35 FRBGETEMM? HoMed 8% 5 &= 2022-03-23

[# Ak ] #1253 & R AEM: A0BF R MITLH—0 KR, B> HRK=HE) H 2022-03-01
[t R) el 2 TE—AHF ZHARS: BRIFK, BARTLEERKXEE S 2022-06-17
[ ] &+ 2] o] 5047 AR ARG 5 426 3 4% 2022-9-19

[ &) % % & 1 7839 17 L 4F 7AE 42 2023-08-17

[el#7728 ) ARkAEY: BEEARSZNE, XEFLRH 2023-03-08

[l HRAARG: BILBAHRAR G, B& FRAEEE K 2023-02-20

[ &% %] HPV 2% : K&At, Kk TH 2023-01-09

[ 447 7% % 1 mRNA 4 Kk Besg K B, AR %) M 2021-11-14

[e)#7% @ ] MK @ AR5 L@k AL LIH 2021-05-25

[e# &S] RXEKEEARK B RBAGTH 2021-01-12

[ 4% 7% @& ] 24 Delta & %4, & Omicron &} & 25 3% »h JLAT 2021-11-30

[# A FA]) HEAND KTHELE: AL F SR = 8] fo Kk B AN 2 2022-05-16
[HFAEM] &% WG AN, B, S —Kh—HERG . HERIREN ., 4325 2022-03-21
[#FEEAM] RREN: RE “BRFELAE” BRKE%STHANTH 2022-03-11

[# R EA]) 697 hdh: PRkt TAHHRREHDOH AL 2021-12-27

[BOR Y AT RIFT 2hoid F P42 5, # 430U €137 2023-04-03

[ B8] E 7R 5 04418 #5208 LK 18 2022-07-20

[HR) ZBBCRAFA oK, W AAREA D0 RFZHF I A 2021-07-30

[HR) % EMERBHIRE, HEA LTI 2 B4 X > k4 2021-05-10

[HR] REHRRYEE, HREETHHLEER 2020-11-15

[BOR) ERB FOAEE LT LR, STMBRFIEI ER 2020-11-13

[ ) & 26 28 K ] 2024 5 Q1-3 o ) 50 A7 k3R 7R (M#EK) (2024-12-13)

[ ) &3t B K] 8 dE A& 2024H1 oo ] & 47 dk SRIZIR 45 (M L 2 K )2024-08-02

[ ) &2t 2 K] ik A& 2024Q1 oo 4] 5 47 Ak JRIZAR & (M L& K )2024-05-20

(o) &3 K ) 2023H1 o th] Sk £ K : #AE ALk Kk, BT £ 5 KRk 2023-07-17

[ 4] &bt 2] 2023Q1 o4 & 455 K. #75 A ik ¥ K 2023-04-08

[ & B K] 2022 F B #E K: #AE. BT E” BE KPR KE R 2023-02-16
[o# & B L] 2022H1 el BB K : A& a. HEAMLK, HFRE KK Rk K 2022-07-21
[ ) &2t 5 K] 2021&2022Q1 e ) b 5 K . o AABHEER L, #7908 K38 K & bk 2022-06-04
[ & E L] 2021 4F Q1 o) HILE K : A O&F #4400 d X 2021-04-10

[ BB R] 2020 F ol ER: Q4 B FAaH% TH 2021-01-10

[ %% K] 2024 5 Q1-3 % & /7 LR IZM 5 (HALE K ) 2024-11-28

;

W

S

“s\

i

S0 2 B LG 69 F & B U



SOUTHWEST SECURITIES E 25 ﬁ jk)%]*ﬁ ( 1.20-1. 24)

i

& K] % HIEA 2024H1 J& ¥ 4T Jk IR 4R (At X £ )2024-07-22

& K] % HIEA 2024Q1 J& @ 47 b R IF IR A (R BL X £)2024-05-23

& & 1 2023 4F Q4 % W # 5 K 2024-01-12

% %2023 F H1 a5 K. EHAMPE R @R 2023-07-16

£ R)2023F Q1 AWM ER: ZHMELH TR, Vot @iE 2023-04-04
R 2022 FH G AL (L) FRBAEL AT R, 2023 4 = 8% {543 4 2023-02-03
& K] 2022Q2 & H1 A B & K 0 5 30E & s At 1 S H3g K 2022-07-19

WA K] 2021 F Q1AM E K 5 HEH SRR RIEK 2021-04-13

ME K] 2021 F1-2 AR EHEK: ZHESMEHEFEIEK 2021-03-13

[ a5 K] 2020 4 B & G4 5 K. A58 AP 44 bk 3% K 2021-01-18

[ASCO] 2021ASCO, B /= 47 2 % 78 A% s /R 4 #& 3+ tb 441 2021-06-02

[ CSCO] 4 CSCO 4 iS4 32 4 3R 25 4h 5 K itk J - £ 7B Ji+ 3k 37 30t & 2020-10-14
[CSCO] M CSCO 4 #5124 2k 25 4 T K itk J--da A+ AP 78 2020-10-11

[CSCO] A CSCO 4 i #i32 E 7 25 4 #F K itk J& - 2 I Az /& 2020-10-08

[ CSCO] 4 CSCO 4 i #i 32 4 3R 25 4 5F K it - F /8 5 45 A /% 2020-10-08

[ CSCO] A CSCO 4 s #i 32 4 3R 25 45 K it J& - i 5k © 7% 2020-10-08

[ CSCO] A CSCO 4 s #i 32 4 3R 25 4 5 K it J& it Jx A 78 % 4 2020-10-08

[CSCO] A CSCO 4 i #i 32 4 sk 25 4 #F K it J&--5L A /& 2020-10-07

[CSCO] A CSCO 4 s #i 32 4 3k 25 51 K it J& -Mi /& 2020-10-07

[5mAds] EhEs, KA TH 2022-08-24

[ E77 MR 4 mRAt5 2] RAET KHET, b —HIRA 2| 474 % 2022-08-29
[ERMRS TAEA) REOIEEFTLE S HL 2023-01-29

[E£+8] E£+487 7 =2 KREE G 2024-06-05

[E£ 58] E£FMAI = BEEEHES SZH AHH 2023-12-15

[E£+8) E£EMF7—: BEEHET BZHRBRE&A EFF 2023-12-07
(oA +A]) BRETLRE, FREkE&KETF 2023-03-14
[EEMHRBEA] g TFTERBER——RGEMHR T EA: LA4H 54T Laydr £ 4 2023-03-17
[AIE 77541 KAIGC A & A B2 = LB i 2023-08-21

[ 47+ H4E] GLP-1RA 3] 471 4 sk 45 i & if X T ¥ 2023-09-30

[ 473 % #4541 NMIBC 4= MIBC, A% E & B KA # 2l R F K &AM % 2023-10-11
(4705 A4k B3 AL 545 2024-02-29

(473 4041 KK RAGILR 2547 % 2024-02-29

[T 4R4] 56 2024 5 ADA K&, + ERE %D 43| Az B 2024-07-01

(47 #2404 SRR, A K BICE B, @y T %FH4% 2 2024-07-05

5 X & 3=

B 54T Ak BUR R e AR A ;. AT K B IS AT s b 4r R BT HR T o
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o7 I A i

AIREF LoATIA LA b B AER AL a4 T 09I R F P WA H R M HIEFOHTIF, IRE TR R A EAEH
kASGFEARE, »ATZHLAT ST ORLZM, BLERAMFELZE, Rz, BN EERRE. 547K
EAE R, AE, CHR2EARE TGRS T LI &M AR 3R AT A X 89 AME,

B LA
R P IR BT B IRE 5 Fy or B I G AR AT L (AL AIRSE). IFATEARER R HE 6 A A
AT R, B ARERAF BB 6 A A AN R (FAT Ik A5 80)A8 3 B AR KAE R % KA A B R 1 A
oo Joobs AT AP R 300 #5409 Ak, 3 Z AT ) A ZAR R AE (X PR SURE AR AR A9 ) S AR BT A S (B T
HALAR ) A0k HART NS A BN AR KET P AN L 4E S48 RRATE 500 45 2 Ak
EN: KR 6AA N, ARARI R 48 KAE R 5 KoK B AE SR G £ 20% 04 B
BHA: AR6ANAN, MA R4 XIERT % RE AL KBA T 10%5 20%Z 1]
2 8] R P AKREMAN, AR RN A RIER TS RE AR ERA T-10%5 10%
=i AR 6ANA A, AR R AR KAE AR 9 R AR RO R A T-20% 5 -10% 2 H]
T ARGAARN, MREAN RN KIE R T KK M AEHCREEE-20% A T
BERT: ARBGAMAA, T LEREIRZ TRMAAKIERT HRE AR 5% A L
Tk 3 & RE KT : AKRE6AA A, 7T kERERA FTRHAKIERT HREEFER 5% 5 5%
BT RT: AKR6MAAN, AT LERERACT A AR IERT HRE AT 5% AT

TEF Y
5 # IR R R A TR SI (AT BAR “ A a] ) REA b BHER S B E A R R MR IERIBTE 0 k5T 4.
ANl 5AEHE A G miE LB A, 5ARE T RN RIEHF QLR R AL B ENR LKWFEIRREH ., #K

HA A B R

GEFRHT HLLERERZAE) T2017F7 A 1 AR EXFE#h, ARERNBEANNEHEPFRRA, &6,
AN EAHE P, AEFNBTAE, FIOHRL, TSR A AR E P OETE L. A s LR A BRI AL,
R K EORRIBEAREFTOAERALA P A s RXBEMMT e FHRE TR B8N 8] BT ZATAIE K
FHAT R By, LT A A X ) 8] RAE R S IR I ARAT A M F R 5o

AREF EEHRR T AT, Ao a3 23 &R M M, 2 B RTERREEMRIE, & REHTHH
FA B NAHEAA R A 8] T KA A RE S BagRIbr, AIREHTAE00IE R R BTAR B M A& . AL R TN T
Tk, TRXAREAEA BB RARAE. £RRRH, ANSTRAEE RREMETH. TLARNT -2 R
F, ANAIRIEARE SR LRFERTKRS. R, AN ARE TSR LT AR B i@ 4 698 T Hd 2
B, WA RS QAT RIEADL A R AR

AREDESEZR, A b E RWKIER R LB TAR ZAHREIF. BEAFILT, AREFOELFE
AR BITAE AT AN G IZ o B H L4 6B TR B Ak M 4R 0L 8 T HB7 2 & R A ARS8 A S 13
& AT RIAIS, Ao S Bk R AT HAE A AR E AL N E MR 8 — 6 R R R TiE.

REA A A CHEIER”, BAFAAREAMRET AN REGS A BT S, KERRFIBRRFH KAR
H B F A, A SRR E w3 28 Tk AR G ALA .
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& & ik F A K P

3

Hoht: EHTHEAFNEXERE 212K E 10 %

¥R 4% : 200120

b

Hohk: LT EHIMRX 28k K8 35 T EFRA KA A JE 8%
¥l 4% . 100033

E )|

Wit F Y FAEE X H W% 6001 5 K-F4eak kK E 22 %
Wl %% . 518038

TR

Woht: &R FILALE AW % 32 5% &AL IR 21 #
Wl % ;400025

% & I FAUH A E H A
X 3 WA R % JE M F M LiE
ok B, HELR 021-68415309 18621310081 jsf@swsc.com.cn
B L HE e g B 15642960315 15642960315 clw@swsc.com.cn
£ BB E 2 18801732511 18801732511 vliyu@swsc.com.cn
2 BB % 18817337408 18817337408 tiw@swsc.com.cn
7% T AR AR 239 18957157330 18957157330 zymyf@swsc.com.cn
L% 0% A AE B 15026480118 15026480118 wxyang@swsc.com.cn
R % ¥ g2 18223769969 18223769969 ors@swsc.com.cn
FE% e % 15800507223 15800507223 ljlong@swsc.com.cn
£ E AR e 13524211935 13524211935 gongyy@swsc.com.cn
BNy =Sl AR 2238 19946297109 19946297109 sqdi@swsc.com.cn
pre Az 15905851569 15905851569 jyi@swsc.com.c
E# HEER 18601139362 18601139362 ylly@swsc.com.cn
7K R HE e g B 18601241803 18601241803  zhanglan@swsc.com.cn
B TR Erw 15652285702 15652285702 yangwei@swsc.com.cn
N Sk AT, BB E 2R 15652026677 15652026677 yhang@swsc.com.cn
o kA SR E B 15981953220 15981953220 zhxin@swsc.com.cn
I —3f SR 2 18040060359 18040060359 wyf@swsc.com.cn
EFE BB 2 18500981866 18500981866 wangyuf@swsc.com
gk 4% HE 2 13126590325 13126590325 mbz@swsc.com.cn
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#R e JIRAE R FTA
9 #H & JIRHEBER A TA
. E XS AR %
J® . .
% e %
& 497X HE %
TR EoR-R=$id

18825189744
17628609919
15808001926
13668255142
18208801355
15602268757

18825189744
17628609919
15808001926
13668255142
18208801355
15602268757

zhengyan@swsc.com.cn

yXy@swsc.com.cn
gongzh@swsc.com.cn
yangju@swsc.com.cn
cyryf@swsc.com.cn

lzZr@swsc.com.cn

WAL 18 B LG 0 E & B S



