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2022 2023 2024E 2025E 2026E
s
I CH ) 44,606 45,160 50,271 55,484 61,124
== 3. 2%
eI K 2R 9.0% 1.2% 11.3% 10.4% 10.2%
N
HBEFRE (A ) 18,408 18,502 20,177 22,257 24,589
Y Ve o 1/, 327
U B4R HE G 16.1% 0.5% 9.1% 10.3% 10.5%
EPS (7o) 1.74 1.68 1.72 1.91 2.12
BWPS (J©) 12.22 13.51 14.34 16.01 18.08
PE 6.2 6.4 6.2 5.6 5.0
PB 0.87 0.79 0.75 0.67 0.59
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FRRIR: Wind, 2 FAIFEIR, H1EEK
: S,
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Income statement £l (E/370, RMB mn) 1023 2023 3023 4Q23 [ 2Q24 3024 4Q24  QoQ YoY 2023 2024 YoY
Operating income SV 12,953 11,351 11,388 9467 13320 12806 12,342 11,743 | -54%  23.7%| 45160 50271 | 11.3%
Operating profit ElFlE 8,504 8,385 5,666 3,205 7,150 6973 6,300 4256 | -325%  292%| 21850 24 688 13.0%
Other operating income/(expense), net ElMI=T%30 7 4 (5) 18 (7 (13) (8) (M| -194% -1365% 24 (35) -244.0%
Profit before taxation FHEEE 6,511 6,289 5,661 3313 7,143 6,960 6300 4250 | -326%  28.3%| 21874 24863 127%
NPAT RS E 5,427 5,258 4,599 3,218 5,706 5,888 5068  3514| -307%  92%| 18502 20177 9.1%
Balance sheet &=-RfE#& (BH7T, RMB mn) 1023 2023 3023 4023 1024 2024 3024 4Q24] QoQ Yo 2023 2024 Yo
Total loans BEREER 1026244 1063032 1088654 1100107 1174714 1207603 1237384 1256398 16%  142%| 1100107 1256306 | 14.2%
Total deposits FEEREE 1379628 1261882 1,342,048 1269408 1420104 1418430 1402559 1496172 67%  93%| 1369408 1496172 9.3%
NPLs RE B3R 9,209 9,526 9,769 9,869 9,795 10,083 10243 10428 18%  57% 9869 10428 57%
Loan provisions HSHREEE 36,132 36,209 37210 35586 54963 34683 34866 34962 03%  -18%| 35586 34962  -18%
Total assets ZFHE 2148464 2222510 2240679 2288276 2296264 2482821 2)547,037 2,501,402 17%  132%| 2288276 2501402 13.2%
Equity attributable to parent company BASIFFESEINES | 161805 162459 166,543 169561 176034 177,048 179178 188529 52%  112%| 169561 188529 |  112%
Per share data (Yuan) SRR (7T
Shares ZEAERRA (EER) 10,015 10,344 10,344 10,344 10,344 10,344 10493 11,068 55%  70% 10344 11068 7.0%
EPS 054 051 042 02 055 057 048 025 4T1%  97% 168 183 5.8%
BVPS 13.18 12.82 13.22 1351 14.13 14.23 14.23 14.33 07%  61% 1351 14.33 6.1%
Main indicatorsEBIgtn (%) 1023 2023 3023 4023 1024 2024 3024 4Q24] _ QoQ Yo 2023 2024 Yo
ROE 16.80%  1590%  13.06% 670%  1597%  1606%  1313%  673%| -64pct  00Opct 1307%  1297%| -0fpet
LDR 8ttt 7431%  7812%  81.12%  8033%  8272%  8514%  9822%  8397%| -42pct  36pct| 8033%  8397%|  36pct
NPL ratio FEE 0.90% 0.90% 0.90% 0.90% 0.83% 0.83% 083%  083% Obps  -Tops|  090%  083%|  -Tbps
Provision coverage ratio k& aE 30236%  380.11%  380.88%  36058%  256.95%  34502%  34040% 33527%| -5ipct -253pct| 360.58%  335.27%| -253pct
Provision ratio 55itt, 3.52% 3.40% 3.42% 3.23% 298% 287% 282%  278%|  -3bps  -45bps|  323%  278%| -45bps
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