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m HA75E, RIEOPECHR, 2024512 8RN 1 2E RS2 1Y2674.1518/XK, AEL+2.6751/XK,
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bE. RWAKE, OPECHENZMEFFENRENMTBRES.

2024.12 DOCIFHErF=1ER (F1E/8)

DoC crude oil production
Total non-OPEC DoC crude oil production averaged 13.91 mb/d in December 2024, which is 40 tb/d lower,

m-0-m.

Table 5 - 7: DoC crude oil production based on secondary sources, th/d

Secondary Change
sources 2023 2024 2Q24 3Q24 4Q24 Oct24 Nov24 Dec24 Dec/Nov
Algeria 973 907 904 909 909 909 909 909 0
Congo 261 255 262 256 257 259 248 263 16
Equatorial Guinea 56 57 56 58 59 54 59 62 4
Gabon 203 212 208 210 215 213 212 219 7¢
IR Iran 2,859 3259| 3238 3312 3,307 3,281 3,326 3314 -12
Iraq 4289 4190| 4,214 4244 4049 4,085 4,042 4,019 -22
Kuwait 2,595 2,423| 2428 2420 2415 2,417 2,410 2,419 9
Libya 1,162 1,105/ 1,189 904 1,208 1,097 1,238 1,290 53
Nigeria 1,315 1,409 1,356 1,409 1,462 1,403 1,477 1,507 30
Saudi Arabia 9609 8973 8962 8976 8,958 8,973 8,962 8,938 -23
UAE 2,950 2,940 2,934 2959 2,941 2,953 2,958 2914 -44
Venezuela 749 856 838 878 888 902 877 886 9
27,021 26,586 26,590 26,535 26,667 26,545 26,715 26,741 26
Azerbaijan 503 481 475 486 486 486 488 485 -2
Bahrain 183 179 186 170 183 179 185 183 -2
Brunei 71 77 66 84 77 77 77 7 0
Kazakhstan 1,597 1,529 1,555 1545 1405 1,298 1477 1,442 -35
Malaysia 374 347 359 317 351 335 358 360 2
Mexico 1,665 1,586 1,598 1590 1,545 1,555 1,534 1,546 12
Oman 819 766 765 765 761 764 764 756 -8
Russia 9,574 9,167| 9216 9035 8,994 9,005 8,991 8,985 -6
Sudan 54 29 27 28 28 28 28 27 0
South Sudan 146 71 64 54 53 55 53 52 -1
Total Non-OPEC DoC 14,975 14,232| 14,311 14,075 13,882 13,782 13,953 13,913 -40
Total DoC 41,996 40,817, 40,900 40,610 40,549 40,327 40,669 40,654[ -14
Notes: Totals may not add up due to independent r ing, given ilable dary sources to date.

Source: OPEC.

HIEFE: OPEC, FREIFEFHEHT
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SOOCHOW SECURITIES

2024.12 OPEC+[FH~E1ER (BAH/H)

OPEC+ Crude Oil Production (excluding condensates)

(million barrels per day)

Nov 2024 Dec 2024 Dec 2024 Dec 2024 Sustainable Eff Spare Cap
Supply Supply vs Target  Implied Target' Capacity? vs Dec?

Algeria 0.91 0.90 -0.01 0.91 1.0 0.1
Congo 0.24 0.26 -0.02 0.28 0.3 0.0
Equatorial Guinea 0.06 0.08 0.00 0.07 0.1 0.0
Gabon 0.24 0.25 0.08 0.17 0.2 0.0
Irag 4.20 4.24 0.34 3.90 4.9 06
Kuw ait 2.48 2.48 0.07 2.41 29 04
Nigeria 1.37 1.51 0.01 1.50 1.4 -0.1
Saudi Arabia 9.02 9.02 0.04 8.98 12.1 3.1
UAE 3.25 3.22 0.31 2.91 4.3 1.1
Total OPEC-9 21.74 21.95 0.82 2113 271 5.3
ran® 3.41 3.39 3.8
Libya* 117 1.24 1.2 0.0
Venezuela® 0.89 0.86 0.9 0.0
Total OPEC 27.21 27.43 33.0 5.3
Azerbaijan 0.48 0.48 -0.07 0.55 0.5 0.0
Kazakhstan 1.43 1.43 -0.01 1.44 1.6 02
Mexico® 1.46 1.55 1.6 0.0
Oman 0.76 0.76 0.00 0.76 0.9 0.1
Russia 9.32 9.28 0.30 8.98 9.8
Others® 0.74 0.75 -0.12 0.87 0.9 0.1
Total Non-OPEC 14.19 14.24 0.10 12.59 15.2 0.5
OPEC+ 18 in Nov 2022 deal® 34.47 34.64 0.93 33.72 40.7 57
Total OPEC+ 41.40 41.67 48.2 5.8
1 Includes extra voluntary curbs and revised, additional compensation cutback volumes. 4 Iran, Libya, Venezuela exempt from cuts.
2 Capacity levels can be reached within 90 days and sustained for an extended period. 5 Mexico excluded from OPEC+ compliance.
3 Excludes shut in Iranian, Russian crude. 6 Bahrain, Brunei, Malaysia, Sudan and South Sudan.

BIEFR. [EA, FRRUHZAT
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